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Overview 1

3Q of FY 3/2025 Earnings Results

v'Consolidated : Increased revenues and decreased profit

v'Consolidated operating revenues : 3,152.6 billion yen

(change in comparison with the previous term last year : +154.5 billion yen)
Revenue increased due to increase in electricity sales revenue.

v'Consolidated ordinary profit : 455.9 billion yen

(change in comparison with the previous term last year : A 183.4 billion yen)

Ordinary profit decreased due to decrease in revenue from the fuel cost adjustment system, despite
increase in nuclear capacity factor.

v Extraordinary profit : 63.0 billion yen
Recording extraordinary profit due to sale of shares of subsidiaries and affiliates.

FY 3/2025 Financial and Dividend Forecasts

v'Consolidated ordinary pI’Oﬁt : 450.0 billion YEN (+90.0 billion yen compared to previous forecasts)
Upwardly revised due to increase in profit from Transmission and Distribution ,etc.

v'Consolidated the net pI’Oﬁt : 365.0 billion YEN (+105.0 billion yen compared to previous forecasts)
Upwardly revised due to upward revision of ordinary profit and posting of extraordinary profit, etc.

v'3/2025 Year-end dividend forecasts : Unchanged (30.00 yen per share)
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Financial highlights (Consolidated)

(billion yen) Al 3§éO24— il 3;3025- Change Ratio
Operating revenues 2,998.0 3,152.6 +154.5 +5.2%
Operating profit 612.6 399.8 N212.8 N34 7%
Ordinary profit 639.4 455.9 A183.4 N28.7%
The net profit
attributable to owners of 351.0 362.2 +11.2 +3.2%
the parent company
(billion yen) Mar. 31, 2024 Dec. 31, 2024 Change
Interest-bearing debt 4,580.4 4,437.3 A143.1
Equity ratio 25.2% 30.7% +5.5%
(After adjustments’) (26.4%) (31.9%) (+5.5%)

* Calculated with 50% of issued Hybrid bonds as equity. It does not mean that shareholders will be diluted.
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Major factors

FY 3/2024-3Q FY 3/2025-3Q Change

Total electric sales volume (TWh) 99.2 (106.3) 114.4 (115.3) +15.2

Retail electric sales volume 86.2 (105.6) 84.9 (98.5) A1.3

Residential 21.3 (101.5) 22.0 (103.3) +0.7
Commercial and Industrial | 648 (070 | 629 (or0) | A9

E'Oer;tgacri%:a'es volume to other 13.0 (1113) 29.5 (226.4) +16.5

Electricity demand in Kansai area (TWh) 96.4 97.7 +1.4

Gas sales volume (10,000t) 117 120 +3

Nuclear capacity factor (%) 76.7 92.1 +15.4

Water run-off ratio (%) 92.0 101.6 +9.6

All Japan CIF crude oil price ($/barrel) 86.6 83.7 N2.9

Exchange rate [TTM] (yen/$) 143 153 +10

*1 Total electricity sales to KEPCO in Energy Business.
*2 () :Changes from the previous term, %
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Segment information N
FY 3/2024-3Q FY 3/2025-3Q Change
. Operating Operating . Operating .
(billion yen) Operating | revenues Ordinary = Operating| revenues o;‘.’,g}?{y Operating | revenues O{)?gr}ary
revenues (external profit revenues | (external orloss | revenues (external E e
transactions) transactions) transactions)
Energy Business 2,6304 24754 505.21 2,742.1| 2,570.3 370.2 +111.7 +949| A134.9
Dransmission and 7433|  2513| 766/ 790.6| 281.9| 404 +472|  +306| A362
IT/ Communications 219.2 167.3 39.2 225.6 165.1 35.4 +6.3 N2.2 N3.7
Life/Business Solutions 132.1 103.9 13.9 163.5 135.1 20.4 +31.3 +31.2 +6.5
Total 3,725.2 2,998.0 635.1 3,921.9| 3,152.6 466.7 +196.7 +1545| A168.4
Eliminations/Corporate ANT27.1 — 42 /A769.3 - | A10.7 A42.1 — A15.0
Consolidated 2,998.0 2,998.0 6394 3,152.6| 3,152.6 4559 +1545 +1545| A1834
____Energy Business  Transmission and Life/Business X
- A134.9 Distribution o ‘ Eliminations
—_— e IT/Communications solutions /Corporate 45 5 9
""" - NN37 .. +65 A150 °
] |

FY 3/2024-3Q

FY 3/2025-3Q

* Eliminations/Corporate includes transferred revenue from subsidiary Extraordinary profit or loss to consolidated Ordinary profit or loss.
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Segment results : Energy Business

(billion yen)

FY 3/2024-3Q FY 3/2025-3Q

Change

Operating revenues

2,630.4 2,742.1

+111.7

Operating revenues
(external transactions)

24754 2,570.3

+94.9

Ordinary profit™

505.2 370.2

AN\134.9

134.9 Billion Yen Decrease

Increase in 2 Nuclefar capacity rates/fuel Prices
electricity actor . fluctuations
sales
505.2 /
‘ N237.0 *
-Takahama No.1~ 4 +48.0 Supply and demand *4
-Ohi No.3, 4 + 8.0 adjustment
*Mihama No.3 + 6.0 transactions
A 20 -

Increase in  Impacts of exchange

\ *

 Decrease in revenues of fuel cost

adjustment system, etc. A2420
* Decrease in fuel and other costs ~ +57.0
* JEPX unit price variance A30.0
* Renewable energy subsidies A22.0

Ztgeg 370.2
-

FY 3/2024-3Q

*1 Excluding dividends received from consolidated subsidiaries and equity-method affiliates.

* 2 Excluding electricity sales volume for supply-demand adjustment market and operation of regulating power sources.

FY 3/2025-3Q

*3 No impact on revenue/expense due to including the discount from the government’s program of electricity and gas price sharp fluctuation mitigation
program and emergency support for extreme heat and the government’s reimbursement.
*4 |mpact of amount of transactions related to supply-demand adjustment power market and operation of regulating power sources.
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Segment results : Transmission and Distribution

(billion yen) FY 3/2024-3Q FY 3/2025-3Q Change
Operating revenues 743.3 790.6 +47.2
Operating revenues 2513 281.9 +30.6

(external transactions)
Ordinary profit *1 76.6 40.4 /A\36.2

36.2 Billion Yen Decrease

Supply and demand
adjustment Suool dd o
Increase in revenue of Transactions df'Pl: y ant T emant_ '
tandard Wheeling (Exclud"‘g response agjustmen ransactions
S to renewable energy) (Response to renewable energy)

service

AN28.5

e M—

+Capacity market contribution payable A16.7 }

FY 3/2024-3Q FY 3/2025-3Q

1 Excluding dividends received from consolidated subsidiaries and equity-method affiliates.
%2 The total of the cost of procuring tertiary regulating power @ and the grant for the tertiary regulating power .
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Segment results : IT/Communications

<Major factors>
(billion yen) £V 3:_/3%1024_ FY 3;3025' Change (million) ot 3?/)%1024 FY 3;3025 Change
Number of
Operating revenues 219.2 225.6 +6.3 FITH 1.71 1.71 +0.00
Smase | (0.16) | (024)| (+0.08)
Operating revenues ey
(esternal t?ansactions) 167.3 165.1 n2.2 Number of
MVNO 1.28 1.34 +0.06
Ordinary profit*! 39.2 35.4 /\3.7 || Subscribers
Number of
OPTAGE Inc.*1 (39.8) (35.7) (A4.0) || ©o electricity 0.16 0.15| A0.01
subscribers

3.7 Billion Yen Decrease

Decrease in
operating revenues Increase in Increase in selling

39.2 of OPTAGE cost of sales and administration cost
of OPTAGE of OPTAGE
. _A20 NG Others 354
/ WP CANT 406 p—
*Decrease in fuel cost -Super high-speed course \
adJus'Fnjent charge for eo transition expenses and E Increase in personnel expenses}
electricity. increase in capacity market and outsourcing expenses.
contribution payable.

FY 3/2024-3Q FY 3/2025-3Q

*1 Excluding dividends received from consolidated subsidiaries and equity-method affiliates.
*2 Number of eo hikari net for 10 Gigabit or 5 Gigabit courses subscribers.
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Segment results : Life/Business Solution 8

FY 3/2024- = FY 3/2025-
3Q 3Q Change

Operating revenues 132.1 163.5 +31.3

Operating revenues

(billion yen)

<Major factors>

(unit, %) FY 3/2024- FY 3/2025-

Change
103.9 135.1 +312 = !

(external transactions) Lot houses of

840 1,110| +270
Ordinary profit* 13.9 20.4 +6.5 | [IEEEEE
Devﬁﬁggfn”eﬁf?;y o (11.6) (16.7) (+5.1) || Vacancy rate 35 22| A13

*Increase in lot houses of handover . .
) ) ) : *Increase in cost of sales in
in residential sales business [

‘Increase in sales unit price residential sales business ‘Increase in advertising and
\ Increase in \ Increase in outsourcing expenses , etc.
operating revenues sales cost
of Kanden Realty & of Kanden Realty & /

Development co,,_|__t_d_,_“_|2€velopment Co., Ltd. Increase in selling and

administration cost

13.9 S e S 20.4
. I AO +1.5
FY 3/2024-3Q FY 3/2025-3Q

* Excluding dividends received from consolidated subsidiaries and equity-method affiliates.
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Consolidated balance sheets 9

Mar. 31, Dec. 31,

(billion yen) 5024 2024 Change
* Increase in capital expenditures ~ +315.3
- Decrease in depreciation and amortization
N248.3
Assets 9,0329 9,569.8 +536.9 * Increase in cash and deposits +352.8
* Increase in accounts receivable +106.4

- Decrease in interest-bearing debt A 143.1
+ Decrease in accounts payable and accrued

Liabilities 6,699.6 6,528.8 A170.38 expenses 1546

* Net profit* +362.2
N et * Dividend A49.1
25.00 yen per share for FY 3/24 year-end
A t 2:3332 3'04009 + 7077 [ 30.00 yen per share for FY 3/25 interim J
SSets + New Shares and Disposal of Treasury Stock

+331.1
+ Valuation and translation adjustments +22.1

* The consolidated net profit means the net profit attributable to owners of the parent company.
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FY 3/2025 Financial forecasts (in comparison with the previous forecasts)

10

% FY 3/2025 dividend forecasts have been unchanged.

<Financial forecasts>

< Financial indicators forecasts>

(billion yen) Previous Current — pange | Ratio previous current
. - Approx. Approx.
Operating revenues | 4,450.0 |  4,350.0 | A100.0 | A2.2% FCF (billion yen) peEhys P 0.0
Operating profit 330.0 400.0 | +700| +21.2% Equity Ratio (%) Approx. 27 | Approx. 31
(After adjustment *2) (Approx. 28) (Approx. 32)
Ordinary profit 360.0 450.0 +90.0 | +25.0% ROA (%) Approx.43 | Approx. 5.2
(o)
The net profit * 260.0 365.0  +1050 | +404% RO G6) Approx 43 | _Approx. 52
. . ) . (Ref) ROE (%) Approx. 11.0 | Approx. 13.9
*1 The consolidated net profit means the nettproflt attrlbfuttl?ble ; > Calculated with 50% of issued Hvbrid bonds as equit
. © OWNErs oTthe parent company. It doe.s not mean that shgrehold%rs will be dilute%. Y
<Major factors> <Sensitivity of major factors>
Previous Current - Previous Current
forecasts forecasts g (billion yen) forecasts forecasts
Total Electricity sales volume (TWh)*3 151.1 154.6 +3.5 || Nuclear capacity factor per 1% +5.1 +5.3
Retail electric sales volume 115.4 115.2 N0.2 Water run-off ratio per 1% 15 +15
Residential 31.3 32.6 +1.2 —
All Japan CIF crude oil price per INE A1.0
Commercial and Industrial 84.0 82.7 N4 $1/barrel ) :
Electricity sales to other non-utilities 35.7 394 +3.7 Exchange rate [TTM] per ¥1/$ A29 AN2.4
Electricity demand in Kansai area (TWh) 129.6 134.1 +45 - Previously, the * Effects of Changes in Expenses” was
Gas sales volume (10,000t) 150 170 +20 indicated, 'bL'Jt fr'om this time on, the " Effects of Changes in
Revenue” is indicated.
Nuclear capacity factor (%) Approx. 80 | Approx. 85 - « Sensitivity of major factors are subject to change if the
Wat  ratio (% A 100 | A 101 rapid and drastic changes of major factors happen.
ater run-off ratio (%) ppro* pproX- <Dividend forecast for FY ending 3/2025>
All Japan CIF crude oil price ($ /barrel) Approx. 80 Approx. 83 — Interim Year-end Annual
Exchange rate [TTM] (yen/ $) Approx. 14> | Approx. 152 ~ || Dividend pershare | 30.00yen | 30.00yen | 60.00yen

*3 Total electricity sales volume to KEPCO in Energy Business.




20245FE XETFE (Waimea) 0
* B FRITZEELTORN
<FHBRBL> <BABIEEREL>
(7 @M | FAIEFER | SEFE 1K R RIEIFE | SEFE
55 44500 | 43,500 A1,000| ~22% || FCF M) | ATT00EE] 1,5002E
BH2&RXRLEE (%) 2THEE 31:8E
= AN 3,300 4,000 +700 | +21.2% || ovFuwritEESE) (2812E) (3212%)
RIS 3600| 4,500  +900| +250% || _ROA (%) 43EE) 5.28E
ROIC (%) A 3%2fE 5.2185
LEBRERIEES| 2600 3,650 | +1,050 | +404% |~zm) roE @) o=l T3omE
X HAMHECRE IS LR AR X RTE) Ty RHED50%%E S EALL TS
<EEBF-H> <INZZTADFZEF>
HIOIF1E  SEFi8 teE (83417 : f8F) RIEIFIE  SEFE
WIRSEANE (Bkwh) ™ 1,511 1,546 +35 || BEORME: +1% 451 +53 |
INEEREEHE 1,154 1,152 A2 || BKE: +1% +15 +15 |
=T 313 326 12 || eExEsCIFmEE: 1$/bE2 | A1 A10
=5l 840 827 A14 || BBL-b: 1H/$ A% AN29 N24 |
fittARFTENE 357 394 +37 | - TIEAAOZBIRZEE 1R TV, SENSIITEZADZS)
IU7EE ({BkWh) 1,296 1,341 +45 i’fﬁﬂg@%?ggzm(:oma_t\ —EORHRICE IS HELL
[RFHFAE (%) 8012E 8512 -
HKE (%) 10012 | 1012E — | <2024FEfE>
£HAAEHCIFEE ($/b) 80T2E 8312E — R HAk RS
BEL-N (U5-1°V))  (F/$) 14512 | 15212 — || IREEOOEHE 308 30M 60

X IRINF-FEDI5, BAENCHINBHEARTTENETHD




Factors affecting consolidated ordinary profit

11

(billion yen)

360.0

Consolidated Ordinary Profit : 90.0 Billion Yen Increase

Energy Business
+22.0 billion yen

Increase
Increase in Impacts of exchange
Nuclear capacity rates/fuel prices
X1 factor o fluctuations
Increase in
electricity A26.0 others
sales

-

* Increase in revenues of fuel cost

adjustment system, etc. +42.0
- Increase in fuel and other costs ~ A27.0
= JEPX unit price variance A27.0
- Renewable energy subsidies A140

Transmission

) ] Eliminations
and Life/Business /Corporate
Distribution Solutions 450 0
[ J

- —— Tl

+ Revenue of standard wheeling service
+37.0
+ Supply and demand adjustment

transactions +21.0

Previous
forecasts

Current
forecasts

*1 excluding electricity sales volume for supply-demand adjustment market and operation of regulating power sources

*2 No impact on revenue/expense due to including the discount from the government's program of electricity and gas price sharp fluctuation mitigation
program and the government’s reimbursement
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Explanation of increase/decrease in financial forecasts

12

(billion yen)

Previous @ Current
forecasts forecasts

Change

Factors

Energy Business

Operating revenues
(external transactions)

Ordinary profit

3,645.0, 3,538.0

331.00 353.0

- Decrease in sales of consolidated subsidiaries

+ Increase in Nuclear capacity factor

Operating revenues

404.0f 407.0

+ Increase in revenue from electrical equipment

Tra nsmiSSiOn (external transactions) construction
and + Increase in revenue of standard wheeling service
Distribution Ordinary profit N40.0 33.0 +73.0| - Decrease in expenses related to supply and demand
adjustment transactions
Operating revenues . . . : .
(external transactions) 223 O 225,0 +20 Increase in revenue due to increase in MVNO subscribers
1 e e T
mmunication : ,
Co unications Ordinary profit 450 45.0 —
Operating revenues ] . . .
Life/Business extermal transactions) 178.0 180.0 +2.0 Increase in sales in the real estate management business
Solutions St """"" I """ dtII """""""""""""""""""""""""
: , - Strong sales in residential sales
Ordinary profit 19.0 21.0 +2.0 + Increase in rental revenue from hotels, etc.
Operating revenues _ _ _
Eliminations/ (external transactions)
rporate | _ . . --------------------------------------------------------------------
Corporate Ordinary profit 5.0 N2.0 NT.0
Operating revenues
. (external transactions) 414500 4'350'0 A 1 OOO
Consolidated  J---rerrmmrmmmm e e

Ordinary profit

360.0f 450.0
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Consolidated statements of profit 13
(billion yen) FY 3/2024-3Q FY 3/2025-3Q Change
Ordinary revenues 3,0600 3,244.7 +184.6 - Sales of external transactions in KEPCO
(Operating revenues) (2'9980) (3'1 52.6) (+ 1 545) +105.8
- Sales of external transactions in Kansai-TD
Electric operating revenues 2,330.9 2,459.4 +128.4 +22.6
Other operating revenues 667.1 693.1 +26.0 - Sales of external transactions in consolidated
2 e AN subsidiaries +30.4
Non-operating revenues 62.0 92.1 +30.1 . Sale; of external transactions in Incidental
Ordinary expenses 2,420.6 2,788.7 +368.0 | L2LIness £43
EIeCtrlcoperatmgexpenses ______________ 1 '8338 ________________ 2'1613+3274 - Costs for consolidated subsidiaries +28.6
Other operating expenses 551.5 5914 +39,9// -Costs for incidental business +11.3
Non-operating expenses 35.2 35.9 +0.6
Ordinary profit 639.4 455.9 A1834
Provisi | of f
fluctuations in water level N2.3 0.3 +1.9
+Gain on sale of shares of subsidiaries and
Extraordinary profit — 63.0 +63.0 11 Aaffiliates +63.0
Extraordinary losses 1,226 - AN122.6
+Cancellation of the Wakayama power
Income taxes 163.7 125.5 /\38.1 plant construction project N122.6
Net profit’ 351.0 362.2 +11.2
Comprehensive profit 4245 426.9 +2.4

* The consolidated net profit means the net profit attributable to owners of the parent company.
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EiGERETRS 1
(B4 : EFD) 2023-3Q 2024-3Q HE
ERIN A 30,600 32,447 +1,846
(G L=HB18) (29,980) (31,526) (+1,545)
BREEHENS 23,309 24,594 +1,284] | -BImmHCHIBIMET +1,058
""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" -BAmEIXECEICHITBIMNRTE LS +226
TOMPBREE R 6,671 6,931 +260
Uy [ R N BB TRACBI BT LS +304
SRR 620 921 +301 | | - mwmscnnasimn e 243
EREmat 24,206 27,887 +3,680
BREEEEER 18,338 21,613 +3,274
QOEERE o 5,515 5,914 +399 [ IRETERERTSRE 289
--------------------------------------------------------------------------------------------------------------------------- MBS BER +113
EL 352 359 +6
Rl 6,394 4,559 A1,834
ARSI  UFEEHL A23 A3 +19
HERIF S — 630 +630 1 -EEatixts +630
(EHIEEES 1,226 - A1,226 1 snguusemesstmei: A1,226
EABE 1,637 1,255 A\381
PO ERAERZ 3,510 3,622 +112
kel 4,245 4,269 +24
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Non-consolidated results (YOY comparison) (KEPCO) 14
(billion yen) FY 3/2024-3Q FY 3/2025-3Q Change
Ordinary revenues 2,5063 2,643.9 +137.6
(Operating revenues) (2 391 0) (2 519 7) (+ 128 7) -Decrease in retail sales A168.0
L - d . —— i (Decrease in fuel cost adjustment charge, etc.*
Residential, Commercial and industrial 1,701.2 1,668.6 /A\32.5 NA187.0)
Sold power to other suppliers 261.9 559.6 +297.6
Others 543.1 415.7 A\ 1 273/ Thermal +11.0
] *Nuclear +7.8_|
Ordinary expenses 1,981.3 2,274.9 +293.5 +
Personnel expenses 73.3 81.6 +8.2
"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" *Increase in electricity sales volume to
Fuel costs 361.5 380.3 +18.8 other companies +210.0
"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" *Increase in electricity purchased volume
Backend expenses o ucearpower | 767 90.6 |  +138| | toother companies - 1880
. +Increase in Nuclear capacity factor
Maintenance costs {51 3.7 +2.1 o 800
Taxes other than income taxes 46.1 49.1 +2.9 *Decrease in retail sales . A16.0
................................................................................................................................. Increase in water run-off ratio AN9.0
Depreciation 102.5 103.5 +1.0 ‘Impacts of exchange rates/fuel prices
--------------------------------------------------------------------------------------------------------------------------------- fluctuations A6.0
Purchased power from other suppliers 4804 705.7 +2252\
Interest expenses 17.2 21.2 +39
--------------------- T e [ [ +Increase in procurement through JEPX
Expenses for third party's power P 9
transmission service 441.9 442.8 +0.8 . . +_75'0
--------------------------------------------------------------------------------------------------------------------------------- -Decrease in renewable energy subsidies
Others 309.7 326.1 +16.3 +22.1
Ordinary profit 5249 369.0 /A\155.8 c lat f the Wak
o fi fit +Cancellation of the Wakayama power
(Operating profit) (4359) (272‘1) (A1 637) plant construction project A122.6
Provision or reversal of reserve for
fluctuations in water level A2.3 0.3 +1.9
* No impact on revenue/expense due to including the
Extraordinary losses 122.6 —_— N\122.6 discount from the government’s program of
. : electricity and gas price sharp fluctuation
Income taxes 110.6 80.5 /\30.1 mitigation program and emergency support for
- extreme heat and the government’s reimbursement.
Net profit 2939 288.9 AN4.9
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Non-consolidated results (YOY comparison) (Kansai-TD) 15

(billion yen) FY 3/2024-3Q FY 3/2025-3Q Change
Ordinary revenues 727.8 761.4 +33.6 . .
(Operating revenues) (708.2) (749.0) (+40.7) + Revenue of standard wheeling se:\g;e6
Trensmissonrevenves | 5588 5711 #1221 | e T g
Sold power to other
utites-suppliers | 1053] 14800 42T 1L~ supply and demand acjustment
Others 636 42.2 A21 3 . transactions +21.7
Ordinary expenses 640.3 721.2 +80.8 - Supply and demand adjustment
transactions A134
Personnel expenses 73.6 77.8 +4.2
Maintenance costs 83.1 89.9 +6.8
Taxes other than income taxes 66.2 67.0 +0.7
Depreciation 79.2 83.0 +3.8 - Supply and demand adjustment
burchased power fromother | 1ma e | oamal 0" e et contribution payabi
utities-suppliers | 18367 2409 +57.2| | " Copaciy market contribution payal
Interest expenses 7.2 8.5 +1.3
Others 147 .2 153.7 +6.5
Ordinary profit 87.4 40.2 N47.2
(Operating profit) (75.4) (36.8) (A\38.6)
Income taxes 20.8 9.9 A10.9
Net profit 66.6 30.3 A\36.3
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Retail Electricity sales (FY 3/2025-3Q) 16

<Retail electricity sales for FY 3/2025>

(TWh) Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec.
Residential 2.5 2.1 1.9 2.2 34 3.0 2.3 2.2 2.5
(104.0) (101.5) (105.5) (94.7) (115.4) (102.8) (105.8) (103.2) (95.0)
Commercial and 6.4 6.4 6.7 7.6 8.0 7.9 7.2 6.3 6.3
Industrial (101.7) (97.5) (95.6) (97.3) (97.0) (95.0) (99.0) (97.1) (93.3)
Retail Electricity sales volum*ez 8.9 8.5 8.6 9.8 11.4 10.8 9.5 8.5 8.8
(102.4) (98.5) (97.6) (96.7) (101.8) (97.0) (100.6) (98.6) (93.8)

<Breakdown of retail electricity sales>

FY 3/2024- = FY 3/2025-

(Twh) 3Q 3Q Change Meter reading Temperature Demand Others
Residential 21.3 22.0 +0.7 AN0.2 +0.7 +0.2 AN0.0
Commercial and
industrial 64.8 62.9 A19 0.0 +0.6 N3.2 +0.7

Retail Electricity sales volumtgk2 86.2 84.9 A1.3 AN0.2 +1.3 AN3.0 +0.7
<Average monthly temperature>

(°c) Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec.
Actual 17.8 19.4 23.9 29.6 304 28.6 22.1 15.1 8.6
Year-on year change +1.9 A0.6 +0.1 +0.7 +0.5 +0.7 +2.8 +0.7 N0.7
Anomaly +2.6 A0.6 +0.3 +1.9 +14 +3.4 +2.6 +1.3 A0.1

*1 Figures in () are year-on-year %
*2 Amount of retail electric sales volume in energy business provided by KEPCO
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<2024FE/N\eiRFcENEHRIEE>
(BEfiZ:/BkWh) 4A 58 6H 78 8H 9H 10AH 11AH 12AH
& T 25 21 19 22 34 30 23 22 25
= (104.0) (101.5) (105.5) (94.7) (115.4) (102.8) (105.8) (103.2) (95.0)
& hH 64 64 67 76 80 79 72 63 63
= (101.7) (97.5) (95.6) (97.3) (97.0) (95.0) (99.0) (97.1) (93.3)
INSERSEHE 89 85 86 98 114 108 95 85 88
JoRAIUER/IE (102.4) (98.5) (97.6) (96.7) (101.8) (97.0) (100.6) (98.6) (93.8)
<2024 FEEE(ICHITE/NEIRSc BN =DIERER >
(BEAT:4EKWh) 2023-3Q 2024-3Q TER IRETEIE SURRE FTERE TOfthgzE
s T 213 220 +7 A2 +7 +2 YN0
B B 648 629 A19 ya\) +6 A32 +7
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Retail Electricity sales (forecasts)

17

<Breakdown of retail electricity sales in FY 3/2025 forecasts>

(Twh) Meter reading Temperature Demand Others
Residential A0.1 +14 N0.4 +0.3
Commercial and
I . * A0.0 +14 AN W/ A1

ndustrial
Retail Electricity sales volume A0.1 +2.8 N2.0 AN0.8

*Amount of retail electric sales volume in energy business provided by KEPCO
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Interest-bearing debt (Consolidated)

(billion yen) Mar. 31, 2024 Dec. 31, 2024 Change
Bonds 1,727.4 1,624.7 (+111.1\i;?32.;37)
Borrowings 2,853.0 2,812.6 atss. Aﬁ;‘gi

Long-term 2.696.0 2,654.9 a0 AAZ;‘;:)

Short-term 156.9 157.7 (+1985. A1;:07)

Commercial paper — — (- __)
Intevest-bearing 4,580.4 4,437.3 A143.1
(a5 of fiscal yoar-end) 0.65 0.80 +0.15

*1 +(plus) in the bracket means financing, A(minus) in the bracket means repayment.

*2 Change includes foreign exchange loss/gain and total in the bracket may not be congruent.



BFFREDIRR (GERR) 18
(B3 - 45F9) 2024/3K 2024/12% feseg

it & 17 274 16,247 ~1,027
(+1,111. A2,138)
- A403
B A& 28,530 28,126 (14135, g 0an
- A411
RHIBAE 26,960 26,549 (42,150, A2.564)
& HA /2 +7
SHIBEA S 1,569 1,577 (+1.085. A1.980)
c P - - (— —)
BHFaER 45,804 44,373 A1,431
HAIRFIE (%) 0.65 0.80 +0.15

X1, () A, +([EFRFE. AMEERE. RE
X2, IERIC(E. BBREERSFEZSOYD. () ROBIBEOSETEE. —EHUBWSEN®DSD




Generated and received electricity 19
FY 3/2024- | Composition = FY 3/2025- | Composition

(GWh) 3Q ratio 3Q ratio Change
Hydro 10,251 15% 11,065 14% +814
Thermal 27,603 40% 28,231 36% +628
Nuclear 31,693 46% 38,143 49% +6,450
Renewable energy 9 0% 9 0% +0
KEPCO Total 69,556 100% 77,448 100% +7,892
Other companies 36,771 44,151 +7,381
Captive use by A2,230 /2,363 A133

hydropower

Total 104,096 119,236 +15,140

*1 Some rounding errors may be observed.

*2 Figures about generated and received electricity represent for KEPCO in energy.
*3 The difference between the total amount of electricity generated/received and total electricity sales volume is the amount of electricity lost.
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Maintenance costs and depreciation (YOY comparison) | ?°
<KEPCO>
- FY 3/2024- = FY 3/2025-
(billion yen) 39 3Q Change Breakdown
Maintenance Thermal +4.8
t 71.5 73.7 +2.1 | Hydro +1.0
costs Nuclear AN3.7
Nuclear +3.9
< oo General +0.6
Depreciation 102.5 103.5 +1.0
Hydro +0.3
Thermal A3.9
<Kansai Transmission and Distribution, Inc.>
- FY 3/2024- = FY 3/2025-
(billion yen) 39 3Q Change Breakdown
Maintenance 83 1 89.9 +6.8 Dlstrlbu.tlc.)n +6.1
costs Transmission +0.5
. 4o Distributi 2.
Depreciation 792 33.0 +38 Istribution +2.8

Transmission

+0.8
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Time lag from the fuel cost adjustment system 21

O The fuel cost adjustment system is a mechanism utilized to reflect, in the electricity rates, the impact of fluctuations in the
exchange rate and the market price of fuel on thermal fuel costs.

O Fluctuations in fuel prices of each month are reflected in fuel cost adjustment unit price 3-5 months later. This generates a
gap (time lag) between the fluctuations in fuel prices and the timing of reflecting them in fuel cost adjustment unit price.

(billion yen) FY 3/2024-3Q FY 3/2024 FY 3/2025-3Q FY 3/2025 (forecasts)
Effed;y”tﬁ;c;f'lggaused +161.0 +167.0 A2.0 A6.0
(A42.0) (A51.0) (A20.0] (A27.0)

* The above-mentioned time lag indicates time gap on the revenue front in each accounting period, and differs from the revenue and expenditure effect
calculated based on actual thermal power fuel cost etc.

*[1is the impact of what average fuel prices exceeded the ceiling under which we can adjust the selling prices, not included in Effect on profit caused by
time lag.

*The following will be reflected in FY3/2025:
-Review of various precondition factors of the fuel cost adjustment due to review of the standard menu for special high voltage/high voltage fields.
- Disclosure of effects of time lag for sales to other companies from the fuel cost adjustment system, in addition to effects by sales to retail.

[Fuel price (Japan LNG (CIF))]

($/1)
800 1 I
1 I
400 '
Apr. 2023 Apr. 2024 Dec. 2024

[Time lag from the fuel cost adjustment system]

I

I Fuel cost adjustment unit price | [
1 I
I

I

|

Apr. 2023 Fuel cost adjustment unit price without time lag Apr. 2024 Dec. 2024




REIEREBEDIIASY 21
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https://www.kepco.co.jp/corporate/pr/2023/pdf/20231205_1j.pdf

Framework of feed-in tariff scheme for renewable energy

22

Operators of
renewable
energy power
generation
plants

_______________________

The purchased costs of
renewable energy sourced
electricity (Purchased power)

<KEPCO>
130.6 — 116.4 billion yen
(A14.2 billion yen)
<Kansai TD>
117.3 - 131.9 billion yen
(+14.6 billion yen)

D

Renewable
purchase
obligation
[KEPCO
and Kansai
TD]

Electricity
retailer
[KEPCO]

_______________________

Renewable energy surcharge
(Other current liabilities)

<KEPCO>
118.7 — 237.7 billion yen
(+119.0 billion yen)

A

Renewable energy subsidies
(Return of purchased power)

<KEPCO>
107.0 — 84.8 billion yen
(A22.1 billion yen)
<Kansai TD>
80.5 — 77.4 billion yen
(A3.1 billion yen)

Renewable energy payments
(Other current liabilities)

Purchased cost adjustment organization

Customer

*1 FY 3/2024-3Q — FY 3/2025-3Q (changes from YOY comparison)

*2 Difference between purchased costs of renewable energy sourced electricity and renewable energy subsidies is avoidable costs.

*3 Law for partial amendment to the Act on Special Measures Concerning Procurement of Electricity from Renewable Energy Sources by Electricity Utilities

(Feed-in Tariff) and other laws” (enforced April 1, 2017) stipulates that, regarding contracts of purchase on and after April 1, 2017, the definition of

businesses obliged to purchase electricity was changed to general electricity transmission and distribution businesses and others.
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Associated companies
(Consolidated Subsidiaries and Affiliates accounted for by equity method)

23

Energy

Transmission
and Distribution

IT/Communications

Life/Business
Solution

(Consolidated Subsidiaries)
-Kanden Energy Solution Co., Inc.
+Fukui City Gas
+Echizen Eneline Co., Inc.

*Nihon Network Support Co., Ltd.
-Kanden Plant Corporation

+Aioi Bioenergy Corporation
*NEWIJEC Inc.

-Institute of Nuclear Safety System,

Inc.
*Next Power Company
-KANSO CO., LTD.
-Kanden E-House Co., Ltd.
+Kanden Power-Tech Corp.
*NUCLEAR ENGINEERING, Ltd.
+The Kurobe George Railway Co.,
Ltd.
+Kansai Electron Beam Co., Ltd.
+ Dshift Inc.
+Kanden Gas Support Co., Inc.
+Osaka Bioenegy Co., Ltd.
*E-Flow LLC
+KE Fuel International Co., Ltd.
+KPIC Netherlands B.V.
+Biopower Kanda G.K.
+LNG SAKURA Shipping
Corporation
*LNG JUROIJIN Shipping
Corporation
*LNG FUKUROKUJU Shipping
Corporation

-KPRE G.K.

*Wakayama Taiyoko G.K.

+Oita Usuki Wind-power
generation G.K.

+KX Renewable Energy G.K.

+Kansai Electric Power
Holdings Australia Pty Ltd

-KPIC USA, LLC

+Kansai Electric Power
Australia Pty Ltd

- KANSAI ENERGY SOLUTIONS
(VIETNAM) CO., Ltd.

+Kansai Sojitz Enrichment
Investing S.A.S.

+Kansai Energy Solutions
(Thailand) Co., Ltd.

-Kansai Electric Power FTS Pte. Ltd

-PT. Kansai Electric Power
Indonesia etc.

Total:52

(Affiliates accounted for by
equity method)

+Japan Nuclear Fuel Limited

+Kinden Corporation

+Enegate Co., Ltd

+San Roque Power Corporation
etc.

Total:8

(Consolidated
Subsidiaries)

-Kansai
Transmission and
Distribution, Inc.
Kanden Engineering
Corporation
-The Kanden Service
Co,, Ltd.

Total:3

(Consolidated
Subsidiaries)

+OPTAGE Inc.
-Kanden Systems Co., Ltd.
K4 Digital Co., Ltd.

etc.

Total:8

(Consolidated
Subsidiaries)

-Kanden Realty &
Development Co., Ltd.
+KANSAI Medical Net Co,

Inc.
+KANDEN L-Heart Co.,
Inc.
+Kanden Facilities Co., Ltd.
+Gekidaniino G.K.
-Kanden CS Forum Inc.
-Kanden Office Work Co.,
Ltd.
*The Kanden L&A Co.,
Ltd.
-KANDEN AMENIX Corp.
+Pont des Tech Co., LTD
+K4 Ventures
etc.

Total:31

* As of Dec. 31, 2024

Total:102
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Outline of gas business

Trends of actual gas sales volume

(10,000t)

157 156 153 168
150 139
121 120
100 97
71
50 I
0

FY 3/2017FY 3/2018FY 3/2019FY 3/2020FY 3/2021FY 3/2022FY 3/2023FY 3/2024FY 3/2025
-3Q

Profit and loss for gas business, gas sales, etc. in FY ending 3/2025-3Q

(billion yen) FY3/2024-3Q | FY3/2025-3Q Change (10,000 t) FY3/2024-3Q | FY3/2025-3Q Change
Operating revenues 159.2 158.6 AN0.6 82;?2':5 117 120 +3
Operating expenses 148.8 157.7 +8.9 - Number of contracts for Kanden gas as of Dec. 31, 2024

----------- O :approx. 1.62 million
perating

Loss or profit 103 0.8 A9.5
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Outline of International Business
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O We endeavor to promote energy businesses overseas that contribute to carbon-free and provide customers with solutions that relate to their
energy usage, as well as to aim to improve profitability by making good use of business know-hows and networks we have built to date.
Total output by KEPCO's investment: Approx. 2,852 MW. Of which, total investment amount to 19 projects in operation is approx. 250.0 billion yen.

(Approx. 62% collected by dividends, etc.)

Project Title

Start of operation,
etc.(schedule)

Total output (MW)

KEPCO's
investment(%)

Output by KEPCO's
investment
(MW-equivalent)

In
operation

Singapore

Senoko Thermal Power

Moray East Offshore Windfarm project

Established
1995/10

2022/4

Under
construction

UK-Germany

Borkum Riffgrund 3 Offshore Wind Farm

NeuConnect Interconnector

Scheduled 2026

Scheduled 2028

Under
development,

us

St. Joseph Phase |l Thermal power

Undecided

Approx. 710

NOR

Goliat VIND floating offshore wind power

Scheduled 2028

75

*1 252.8 billion yen for international business investments is recorded to the consolidated balance sheet as of Dec. 31, 2024, including the eliminations by using the equity method.
*2 Some rounding errors may be observed.
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Response to achieve carbon-free by 2050

Oln order to realize a carbon-free society by 2050, the Kansai Electric Power Group formulated “Zero Carbon Vision
2050" and the “Zero Carbon Roadmap”, a pathway to realizing the vision, and is mobilizing its resources.

(OCO2 emission reduction 50% compared to FY 2013 targets from domestic power generation projects for 2025 are to
be achieved two years ahead of schedule, with seven nuclear reactors restarted.

(OWe revised the Zero Carbon Roadmap to accelerate our efforts in April 2024.
We, as a leading company in carbon-free energy, set challenging new GHG emission reduction targets. %compared to FY 2013

m Reduce GHG emissions from business activities By 55% by fiscal 2025, By 70% by fiscal 2030

m Reduce total supply chain GHG emissions By 50% by fiscal 2030

GHG emissions reduction

GHG emissions from Group’s business activities in Japan

(10,000t-CO2)

rates (%)

Scopel+2 Scopel+2+3 ==@== Scopel,2 Reduction rates(Compared to FY 2013) == S Scopel,2,3 Reduction rates(Compared to FY 2013)
9,000 70.0
8,000 0.0
7,000
57.8 50.0
6,000
5,000 35.8 36.1 40.0
4,000 39.3 30.0
8,740
3,000 5,613 5163 4,9 26.8 4,727 4,740 4302 589 58584
2 000 6,651 '
' 16.1 6,398 o
1,000 |4,710 4,572 3950 3282 2,866 2,664 2,858 2,378 2,306 1,988 '
0 2.9 0.0
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

XThe calculation targets ( Kansai Electric Power Co., Inc., Kansai Transmission and Distribution, Inc., Kanden Energy Solution Co., Inc., Kanden Realty & Development Co., Ltd., and OPTAGE Inc.)
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O We, as the leading company of “carbon-free energy initiatives”, will aggressively pursue renewable energy development, with a
focus on offshore wind power, which has great development potential, after strengthening our development promotion system.

O The development goal is to invest 1 trillion yen in Japan by 2040, aiming for 5 million kW of new development and 9 million kW
of cumulative development.

O Domestic power stations
« Power stations in operation (completed)': approx. 3,840 MW, power stations before operation: approx. 280 MW; Total: approx. 4,120 MW (as of Jan. 31, 2025)

Solar Power Wind Power Biomass Power Hydro Power

Power source share

capacity of power Approx. 190 MW Approx. 24 MW Approx. 257 MW Approx. 3,375 MW
stations in operation™

€0, emission Approx. 110,000 t/year Approx. 21,000 t/year Approx. 740,000 t/year Approx. 7,740,000 t/year
. .. | -Sakai Solar Power Station +Awaji Wind Power +Kanda Power Station +Nagatono power station (Upgrade
M at Sakai Solar P Stat Awaji Wind P Kanda P Stat Nagat tation (U ded)
an pgv‘éer;;;n'ons "M | + pacifico Energy Banshu Mega Solar Power Plant | » Offshore Wind Farms in Akita Prefecture etc. | -Aioi Biomass Power Station -Nagisoazuma power station etc.
P etc. (fuel conversion)
P tations bef -Power Plant for corporate PPA +Oita-Usuki Wind Farm Project  (temporary name) +Shin-Sakagami power station
owerospz:t?;n etore etc. +Odorigawa power station

Sakai Solar Power Station Awaji Wind Power

= ——— —

*1 The figures represet cumulative development capacity and include project ('completed").
*2 CO, emissions are calculated based on our CO, emission coefficient in operation power scale in FY 3/2024 with the national average coefficient 0.438kg-CO,/kWh in FY 3/2023.

O Overseas power stations
« Power stations in operation (completed): approx. 1,056 MW, power stations before operation: approx. 32 MW; Total: approx. 1,088 MW (as of Jan. 31, 2025)

Wind Power

Hydro Power

Power source share capacity of
power stations in operation

San Roque Hydropower

Piiparinméaki wind farm project

Approx. 68 TMW

-San Roque Hydropower (Philippines)

+Ming Jian Hydropower (Taiwan)

Main power stations in | -Rajamandala Hydropower (Indonesia)
operation -Nam Ngiep 1 Hydropower (Laos)

-Evalair Limited (Ireland)
+ Aviator Onshore Wind Farm Project (US)

- Triton Knoll Wind Power Project (UK)

-Moray East Offshore Windfarm Project (UK)

- Piiparinmaki wind farm project (Finland)

- Arrayarvi Onshore Wind Power Project (Finland)
+Borkum Riffgrund 3 Offshore Wind Farm

Project (Germany)

Power stations before
operation
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For further information

Planning Group (Investor Relations)
Office of Accounting and Finance
The Kansai Electric Power Co., Inc.

E-mail : finance@kepco.co.jp
Website . http://www.kepco.co.jp

Financial forecasts are subject to change depending upon the changes of
business environments and other conditions.

[For Reference)

@ Kansai Electric Power Group Medium-term Management Plan (2021-2025) Click here
@ Zero Carbon Vision 2050 Click here

@ Zero Carbon Roadmap Click here

@ Integrated report Click here


https://www.kepco.co.jp/english/corporate/info/policy/pdf/plan_2021.pdf
https://www.kepco.co.jp/english/corporate/pr/2021/pdf/feb26_1.pdf
https://www.kepco.co.jp/sustainability/environment/zerocarbon/pdf/en_zerocarbon_roadmap_01.pdf
https://www.kepco.co.jp/english/corporate/list/report/pdf/e2023_a4.pdf
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https://www.kepco.co.jp/corporate/pr/2021/0326_1j.html
https://www.kepco.co.jp/corporate/pr/2024/pdf/20240430_7j.pdf
https://www.kepco.co.jp/sustainability/environment/zerocarbon/index.html
https://www.kepco.co.jp/sustainability/environment/zerocarbon/roadmap.html
https://www.kepco.co.jp/corporate/pr/2024/pdf/20240930_1j.pdf
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