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KANSA ELECTRIC POWER CO., INC.
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The Kansai Electric Power Co., Inc. is one
of the nine major electric utility companies in
Japan. The Company was established in 1951
as a result of a nationwide reorganization of
the electric power industry after World War II.
The service area of the Company is located in
the central part of the main island of Japan,
and covers 28,704 square kilometers, equal to
about 8 % of the total land area of Japan. The
population in the area is about 20 million,
and the Company supplies electricity to 13.64
million customers.

The area, known as Kansai, with Osaka
as its central city, constitutes a powerful
economic area close on the heels of Tokyo. In
addition, Kyoto and Nara, the ancient capitals
of Japan, are located in the area, and play an
important role in the nation’s culture.
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[Notes for all figures and data in this material:)

w

. Unless otherwise indicated, all figures are for fiscal years, which end on March 31 of the year indicated.

Example: FY 2015 represents the year which begins from April 1, 2014 and ends on March 31, 2015.

. All dollar amounts are US dollars unless otherwise stated.
. US dollar amounts have been translated, for convenience only, at ¥120.27=US$1, the prevailing exchange

rate at the end of March 2015, unless otherwise indicated.

. References to “Nine Utilities” mean Kansai, Hokkaido, Tohoku, Tokyo, Chubu, Hokuriku, Chugoku,

Shikoku and Kyushu electric power companies.

. KANSAI ELECTRIC POWER is the source of all exhibits herein unless otherwise indicated.
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The exchange rate of FY2013 at ¥79.790=US$1
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SUMMARY OF KANSAI ELECTRIC POWER #ses=

General Information about KANSAI ELECTRIC POWER

EmREHOHE 2015538318 As of March 31, 2015
A [B%] (8 100 Million ¥) 4,893
Paid-in Capital [Non-Consolidated](E75 )L ~Million §) 4,068
Mg e (B (8, 100 Million ¥) 67.689
Total Assets [Non-Consolidated] (B 75 KJL.~ Million §) 56,281
g . - FEERTEL AR AHAI(FKW)
MM Generating Facilties Number of Power Stations Authorized Capacity (MW)
K Hydro 151 8.222
XH1 Fossil-Fired 12 19.441
JRF7 Nuclear 3 9,768
FIRILF—F Renewable Energy 3 11
&5t Total 169 37.442
8% Number of Employees
&% Non-Consolidated 20,628
3L
Kansai
W] =R Otozawa
W #BEIE=
Shin-Kurobegawa No. 3
s &_,5 (W] 58115509 Kurobegawa No. 4
%% LN
o Shimokotori
ol
< %7‘
RAFET) 7 Mihama [l
KANSAI AREA o #7 Reinan W A Kiso
mg VA2 ralohamg = ikaki
Miyaz: [ = W) %= Yomikaki
/ =] &ﬁﬁ [ L Maruyama
BELRA " /
Okutataragi O Figkh
Shin-Ayabe
roap B
- o%wachl ’Aiqt Keihoku /A/
Yar;lazakil b.\ﬁﬁ'?%ﬂ Nishi Kyoto Ak
A Aess w 2 BRAT Higashiomi
/ ° ® Nose /757%';-:“&
—‘X}— ) | ’
.E% Seiban :lk}f ?ﬁa%giwlva ) @ Minami Kyoto
Hokusetsu
e R ws  Qirem
Ako g4 | HimejiNo. 2 Nanko | Shin-Tkoma
Aioi R Sakaik(,%il
1meji No. BABE N @i=s A A
BT —tA— Sakai Solar@) ShEi Higashi
Kansai International Airport Energy Center™] Yamato
=
ZHENEZ @ #2D)I| Kinokawa
Tanagawa No. 2 L JL 5] Legends
&R Kainan[&] 42t Kihoku Okuyoshino FEKNHREFR  Hydropower plant

me
18055 Gobo

EiRt250kV
+250 kV direct current
transmission line

L]
[E] %R Thermal power plant
[B ¥ Nuclear power plant
FEABAFEER  Solar power plant
® EEZEF Substation
A EEZBIBAFT  Switching station
[« zEZH#E Converter station
— EEEER (500kV) 500 KV transmission line
DX featERe Tie point with other power companies
LWt HAX S Kansai Electric Power’s supply area



MANAGEMENT OBJECTIVE #z&iz
The Basic Policy on Profit Distribution to Shareholders

MEETH E

LE MEDAGEEICHL TREDORREEICE D I 579 REMGEH DR M TETOEAR
HHELTHEVET.

LDLBDS RFNATIVNORMBRIICENERT EEDHIC MEL/EEMRCEHELRL D
201 4FEORBLFFREERY  BO TELVMGRRPHRNTEVE T K BITEICONVTEH EE
REBIIMKAELTREREEDEBZR/ELEA. COKORIKROH ., MIBEREOREEORFRICRVETZ
EDBIREEER. FHIOERGHS. 201 4FEIFEECE STV ZEELELE.
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BICBHTEVWIET,

We have made stable payment of dividends a core part of our basic policy for returning profits in order to appropriately share
the results of our business operations with our shareholders.

Although we made devoted efforts for the early-stage resumption of operations at nuclear power plants, improving business
efficiency, we recorded greatest loss in FY ended 3/2015,and our income and expenditures remain in an exceedingly grave
situation. Moreover, it goes without saying that the future management environment is still uncertain.

Due to these circumstances, we believe that top priority must be placed on making efforts to ensure a sound financial
structure. For this reason, we regret to inform our shareholders that we are unable to pay FY ended 3/2015 dividends, and ask
for yourkind understanding during this difficult time.

Going forward, we will diligently work to restore a balanced budget by pouring all of our efforts into restarting our nuclear
power plants, ensuring the safe and stable supply of electricity, and improving business efficiency.
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Non-Consolidated
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DEMAND AND SUPPLY #=ctta

fRFTENE
(BHKWh/GWh)
200.000
160,000 151,078
. 146,028
141,754 140,414 134,490
120,000 — —
Residential e A - [ 5854 | 5478 |
4 80,000(—— =
¢ ial
- al(‘:glﬂll(ei{lcsl{;ial 40,000 92,201 89,865 86,800 86,207 83,155
Liberalized
Segment 0
BERBEE
2011 2012 2013 2014 2015
2011 2012 2013 2014 2015
IRFEEHEDRR (BHKWh) EXFFTELESR (%) Breakdown of Electricity Sales (GWh) and Comparison with the Previous Year (%)

HERBEEZELSNOEE  Regulated Segment 58,876 (107.0%) 56,162 (95.4%) 54954 (97.8%) 54,207 (98.6%) 51,336 (94.7%)
& 4T Lighting 52,316 (107.1%) 49991 (95.6%)  49.012 (98.0%) 48,353 (98.7%) 45858 (94.8%)
& 71 Power 6,561 (106.3%) 6,171 (94.1%) 5942 (96.3%) 5,854 (98.5%) 5478 (93.6%)

& & LowVoltage 5,702 (107.9%) 5,357 (94.0%) 5,165 (96.4%) 5114 (99.0%) 4,788 (93.6%)
Z0Ofth  Others 859 (97.0%) 814 (94.8%) 778 (95.5%) 740 (95.2%) 690 (93.3%)

BERBEEE  Liberalized Segment 92201 (106.5%) 89,865 (97.5%)  86.800 (96.6%) 86,207 (99.3%)  83.155 (96.5%)

& &b Total Electricity Sales 151,078 (106.7%) 146,028 (96.7%) 141,754 (97.1%) 140,414 (99.1%) 134490 (95.8%)
R EADBGRTAP—BLENZENH D, Note: Some rounding errors may be observed.

LY OEREZINES*12 Number of Contracts or Contract Demand* 1.2

T 4T Lightning
2RO Number of Contracts 12,412,052 12,464,266 12,527,872 12,591,879 12,635,879
24#9%EH (kW) Contract Demand (kW) 10,246,972 10,698,807 11,094,154 11,433,342 11,716,089

& 71 Power
B2k glmE Number of Contracts 1,085.411 1,065,480 1,046,505 1,028,737 1.013.014
249ESH (kW) Contract Demand (kW) 7.806,114 7,636,370 7,480,159 7,333,479 7,200,586
*123A318 As of march 31
S TEREBEER] Excluding the liberalized Segment (In April 2005, the retail market for large customers, using over SOKW was liberalized.)

2011 2012 2013 2014 2015

AOEH* EERIRFTENE(BEHKWh) EXTRTELEER(%) Breakdown of Electricity Sales(GWh) for Large Industrial Demand*1 and Comparison with the Previous Year(%)

% % Mining 95 (107.4%) 96 (100.3%) 96 (100.1%) 99 (103.9%) 102 (102.3%)
BE% Manufacturing B Foodstufls 2512(003.2%)  2517(0002%) 2446 (97.2%) 2414 (98.7%) 2356 (97.6%)
HAMETH Texiles 88 (111.5%) 652 (948%) 608 (93.2%)  629(1034%) 611 (97.2%)
ST Paper & Pulp 827 (1044%) 760 (920%) 753 (99.1%)  808(107.3%) 764 (945%)
fe#T3% Chemical 4800 (108.4%)  4822(1004%) 4523 (93.8%) 4318 (95.5%) 4343 (1006%)
BlER 0il/Coal 405(1341%)  417(1029%) 408 (980%)  438(107.3%) 460 (1049%)
JAmS RubberProducts  354(1115%) 347 (98.1%) 325 (938%)  329(101.1%) 328 (99.6%)
#ELAE Ceramics 3302(117.0%)  3305(100.1%) 3,186 (96.4%) 2839 (89.1%) 2649 (93.3%)
$im% Steel 8470 (1260%) 8445 (99.7%) 7885 (93.4%) 8446 (107.1%) 8262 (97.8%)
#xem NonFerrousMetals 1921 (109.7%) 2286 (1190%) 2138 (935%) 1791 (838%) 1689 (94.3%)
HEARERR Machinery 9839 (1120%) 9238 (93.9%) 8299 (89.8%) 8117 (97.8%) 7741 (95.4%)
Z0fs others 5068 (108.1%) 4883 (96.5%) 4672 (957%)  4741(101.5%) 4563 (96.2%)
gE% Railways 4694 (99.7%) 4548 (96.9%) 4434 (97.5%)  4437(100.1%) 4390 (98.9%)
Z0fs Others 4416 (99.7%)  4431(1004%)  4A454(1005%) 4405 (98.9%) 4306 (97.8%)
& & Toul 47380 (110.5%) 46744 (98.7%) 44228 (946%) 43813 (99.1%) 42563 (97.1%)

*1 2408 H500kWI EDELRAEE
T ORAAOBFE TARP—HLENZEDHS.

Industrial Demand with a Contracted Demand of 500kW or Greater
Note: Some rounding errors may be observed.



Total Power Generation Capacity by Energy Source

HERBBEBWHLL
(FFKW/10MW)
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Total Power Generation by Energy Source
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(10f&KWh/1wWh)
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Nuclear
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Renewable energy

X
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Supply Capacity

(%)

20

fithah
(FKW/Mw)
35,000 34,279
30,000
25000 —
Supply Capacity*!
S Era
20,000 —
Maximum Supply
in Summer*2
BEERABEN
Reserve Margin™3
—_—— o3 8!
TR 15,000

2011

*IgA#t#A71  Supply Capacity in August

2012

2013

2014

*28 A/ ASATYES  Average Electricity Supply on Three Peak Demand Days in August
*3 (- BB AT ) ~EHMBAES*100  (Supply Capacity — Maximum Supply in Summer) < Maximum Supply in Summer < 100

2015



Major Power Station

FEFRER
Brfi% RAIRAHETI(FKW) ERFMER AR
Name of Power Plant Authorized Maxmum Capacity(MW)  Commencement of Commercial Operation Type
BELRA B
Okutataragi 1.932 1974/6 P;{unped Storage
K oh KA Bk
Hydro Ookouti 1.280 1992/10 P’flmped Storage
BEE KR
Okuyoshino 1,206 1978/6 Pﬁumped Storage
REF% FRATRAH T (FKW) ERFREAR AR
Name of Power Plant Authorized Maxmum Capacity(MW)  Commencement of Commercial Operation Type
KER DK BYERIKIF
Ohi 4,710 1979/3 VR
BFH* Bk PEKBYERIKIF
Nuclear* Ekahma 3.392 1974/11 PWR
e DK BERIKIF
Mihama 826 1976/12 PWR
RBP4 RAJRAHT (FKW) ERRMER EEMH R
Name of Power Plant  Authorized Masmun Capacity(MW) _Commencement of Commercial Operation Fuel Type
JERREE2 4119 1973/10 LNG AVNAURYAIINRE / AHEE
Himeji-2 ’ LNG Combined Cycle Power Generation / Thermal Power Generation
B =il R AORE
Kainan 2,100 1970/5 Heavy Oil, Crude Oil T_lblermaﬁlaPower Generation
RE LNG OAVNAURGAIIRE
Sakaiko 2,000 2009/4 ING Combined Cycle Power G;eration
b ES: N AhEE
Gobo 1,800 1984/9 Heavy 0il, Crude Oil ﬂlermal Power Generation
[ LNG ANEE
V) Nanko 1.800 1990/11 LNG ﬁlermal Power Generation
Fossil-Fired #E#8 Ak AAKRE
Maizuru 1,800 2004/8 Coal T_lblermal Power Generation
JERREE 1 1507 1995/4 LNG HAR—EVEKE / AVNA VRS A VIVEE
Himeji-1 ‘ LNG (Gas Turbine Power Generation / Combined Cycle Power Generation
2552 =il R AHEE
Tanagawa-2 1.200 197717 Heavy 0il, Crude 0il T_lblermaElEPower Generation
pid =il R AORE
Ako 1.200 1987/9 Heavy 0Oil, Crude Oil T_lblermaﬁlaPower Generation
18k =il Rl AORE
Ajoi 1,125 1982/9 Heavy 0il, Crude Oil T_ktlel‘ma?Power Generation

Wt DEFHFEBRAOIRN (201558A31BHFE) Current Status of Nuclear Power Plants (As of August 31, 2015)

RBP4 HiH(FKW) M ER EEREH R
Name of Power Plant  Capacity (MW) _ Commencement of Commercial Operation _ Years of Operation Situation
e 1,175 1979/3 36 IR B TR B ADE ., ‘
PET Preparing for the application of approval of modification for
o No2 1,175 1979/12 35 the nuclear reactor installation.
Ohi 351
No3 1.180 1991/12 23 ﬁﬁﬁﬁﬂggﬁfﬁglﬁwm*}] l "
5 i i it tion st: .
ﬁaﬁg 1.180 1993/2 2 nder review of compliance with new regulation standar
151 2015%38 BRFIFHEXEEFZHE.
No.1 826 1974/11 40 Approval of modification to nu:cliz;i? reactor installation x\:s applied for in March 2015.
5015%45 %ﬁ%ﬁﬁl:%é%ﬂ%fﬁiﬁf sorll 2015
2518 pproval of extended operation was applied for in Apri .
e No2 826 1975/11 %9 2015278 THHEBRAEHM.
Takahama Approval of construction plans was applied for in July 2015.
351
No3 870 1985/1 %0 ittt
5 revi i it tion st: rd.
ﬁfﬁ 870 1985/6 30 nder review of compliance with new regulation standar
151
Nod 340 1970/11 a4 2015%38 RPERE.
2518 Reactor decommissioning was determined in Marc 5.
3 No.2 500 1972/7 42
Mihama 301?&;3}3 F%@?EEE:‘FF{FEFE el e M 01
35 Approval of moditication to nuclear reactor installation was applied for in March 2015.
No3 826 1976/12 38 2015558 SEIHERICHRBRRIMISERIA,

Special inspection relative to the extended operation was started in May 2015,




Power Plant Construction Programs

BRI FEE
BIRFER  Type H7 Capacity BBt Commencement of Commercial Operation
AL Wakayama XF Possil-Fired 3,700MW 2025%E* FY2026*

*EEEELIEOEGRBEERY. “Operation will be commenced in the indicated fiscal year or later.

Upgrade and Modification Programs of Power Generating Facilities
RERHOEH Ba

HBEREBFT1. 354  Aioi Power Plant(Unit 1,3) FRIEFERT1. 284  Ako Power Plant(Unitl,2)

SRfmcuEnT  Before RfmguEg  After shfmguERT  Before ERRTOER  After
EEIIE BHADREERICH T BLNGHIA BHMAXHEBRAICH I DARANDRBIE
Approach Conversion to Dual Fuel Fired Thermal Power Station(0il and LNG) Retrofitting fossil-fuel power stations for coal
RERREH 750MW 750MW 1,200MW 1,200MW
Capacity (375MWx2) (375MWx%2) (600MWX%2) (600MWx2)
{ERRE =H. [k =il. JFil. LNG E: NV 2y
Fuel Heavy 0il, Crude Oil Heavy 0il, Crude Oil, LNG Heavy Oil, Crude 0il Coal
EITRIA #1:1982/09~ 20165 (FE) #1:1987/09~ 2020& K (FE)
Commencement of Commercial Operation #3:1983/01 FY 2017 (Scheduled) #2:1987/12 FY 2021 (Scheduled)

Fossil-Fired Power Supply Procurement Program through Bidding

AICE DK D EIRFERE

ZiEs SEEATETE FHREAEN &R ZAaFEEFA
Contractor Name Power Plant Planning Area Receiving Maximaum Power Fuel Type Receiving Start Time
MRS R EERHAT 1.221MW BR 20214F%
Kobe Steel, Ltd. Kobe, Hyogo Prefecture ' Coal FY2022

Thermal Efficiency (IHV: Lower Heating Value)

KOhESHR (B HHRE)

(%)

442 44.2

2011 2012 2013 2014 2015



CAPITAL EXPENDITURES, FINANCING FOR CAPITAL EXPENDITURES AND FINANCIAL POSITION eesecasaz s

iR ELE
(f&F3/100 Million ¥)
10,000
7,548
8,000 6276
6.000
4,555
3,787 4,206 4352 4,189 4,206
Consolidated oo 3497 3618 3,483 3,497
s 4,000 3011 ~3199 *2%‘?7 ~3250 000
Non-Consolidated 2,660 . 2,702 5100
Biyh
Upper : 100 Million ¥ 2.000
Lower : Million $
|
TrEANV
) |
C
)

(¥)E—2  The peak

(

1999 G0 2011 2012 2013 2014 2015

Non-Consolidated Breakdown wsrazr (8m, 100 Million ¥) (&5 KL Million $)

3B31BICKR T LARAHER
Years ended March 31 2011 2012 2013 2014 2015
TR 1,652 1.294 1,571 1,847 1.457
Power-Generating Facilities 1.373 1,076 1.306 1535 1212
*E 409 377 403 365 403
Transmission 340 313 335 303 335
=8 ' 402 376 343 330 360
Transformation 334 312 285 275 300
BE 300 298 288 254 260
Distribution 250 248 240 211 216
Z0Of 264 294 358 224 226
Others 219 245 298 186 187
st 3,029 2,641 2,966 3,022 2,708
Subtotal 2518 2,196 2466 2513 2,252
BT 581 549 377 227 289
Nuclear Fuel 483 456 314 189 240
BREEE 3,610 3,191 3,344 3,250 2,998
Electric Power Total 3,002 2,653 2,780 2,702 2,492
e 1Al 8 1 0 2
Other Business 9 6 1 0 2
et 3,621 3,199 3,345 3.250 3,000

Grand Total 3,011 2,660 2,781 2,702 2,494




Financing for Capital Expenditures

Breakdown pur . 100Million ¥ (&KL Million $)
i i e 2011 2012 2013 2014 2015
BE&ES 3.657 -1.664 91 1,448 3.797
Internally Generated Funds 3,040 -1.384 -75 1,204 3.157
HERE S -35 4,864 3,436 1,802 -797
External Funds -29 4,044 2,857 1,498 -662
FRS 1.193 -1,702 132 -602 -502
Net Proceeds 992 -1.415 110 -501 -417
it1E FITHR (2.000) - (1,500) (1.600) (1.000)
Bonds Amount Issued (1,662) - (1.247) (1.,330) 831)
EWfE (2,000) - (1,500) (1.600) (1.000)
Domestic (1.662) - (1.247) (1.330) 831
EAZ -1.229 6,566 3,303 2,405 -294
Borrowings -1,022 5,460 2,746 1,999 -244
&t 3.621 3.199 3.345 3.250 3.000
Total 3.011 2,660 2,781 2,702 2,494

Financial Position

MR E

BHFEERS BHE&EALLR
Interest-Bearing Debt Equity Ratio

Consolidated

& (f&F3/100 million ¥) (%)
- Non-Consolidated 50,000 [~ 47.5% 4750 30.0

By 39,524 35375 T

L e f 43,052

Consolidated 45,000 _-Z 36,558 35,879
- -

EfE . 18.7%6 :, - 23.1% gg;gz — 20.0

: Non-Consolidate 40,000 [— 221
’ 0,
R 167908 34008 gg?gg 17.8%
A 35,000 [— 28,351 :
Upper : 100 million ¥ ’ 100
Lower : Million $ 29,436
E:{Em 30,000 [— 2V
T BRIV A
oL ? 0
(%)E—2  The peak 2
2000 () 2011 2012 2013 2014 2015

Credit Ratings

BATEURIRR 201548A31HMA  As of August 31,2015,
TRASHEES REAREAS RS
Rating Agency Long-Term Debts Short-Term Debts
L—=71—X A3 o
Moody’s (875>  Seventh grade)
BAE SRR (JCR) AA— Ji+

Japan Credit Rating Agency, Ltd.

(845>% Fourth grade) (&mZ7>%  Top grade)

BABMREBRE2—(R&)
Rating and Investment Information, Inc.

A
(5565>%  Sixth grade)

a-1
(8825>%  Second grade)




KANSAI ELECTRIC POWER GROUP mz®ns1—7

FLEESH
=it a#A2 (EHM) HRIEOFTEEIE =
Name I%ue(dMSllilare (%?plla] Voting Interest Principal Business
illion

EERE T4 Major Consolidated Subsidiaries

TE#RBEEFE* [T/Communication Service*
[0 G o gm VN 33,000 100.0% BRUBREEX (EARTR—X /M&ffrﬂj‘—t’l\ HEAEBEY—ER).
FR—RBERE. BRBERBOE
K-Opticom Corporation Internet Connection Service for l[](ll\l(ludl Customers, Telecommunication Business
for Corporate Customers, Cable Broadcasting, Lease of Telecommunication Facilities
BB AT LV 1—a> AW 90 100.0% EHR AT L BROBEICET R YT (2T O AT LR ERARTF. VTR 17
HAFRLE DR, RFE. ERROIERLIER - BB ERBOKE-RE -RT
Kanden System Solutions Co., Inc. KS Solutions Consulting of lnf(JI‘Ithltlon System and Telecommunications, Development, use, and
maintenance of system, Design, Sales, Lease of such as Software, Design, Establishment,
and Maintenance of information Processing Facilities and Telecommunications Facilities
#WA I xIF— Energy Business**
HWEIBITRILF—V1—a> 15,200 100.0% AARFEMAT. =T 1) 7« (BR-BR) RIFEDOER REESH/ERRLY —EX
Kanden Energy Solution Co., Inc. Gas Sales Agent and Utility Services
IRLNGH) 1,000 70.0% LNGDZ A B L3
Sakai LNG Co., Inc. Operation of LNG Terminal
HESET A= T Life-Support Amenities**
BDPATAZALZ17 950 100.0% BHZEAR—LFOREEE
Kanden Joy Life Co., Ltd. Paid Nursing Home, Visiting Nursing and Care Business etc.
BB ENEEW 810 100.0% THEOH R GH-EIE
Kanden Real Estate Co., Ltd. Sale, Lease and Administration of Real Estate
WIITINA 465 100.0% RAMATY —CABE. O—>F
Clearpass Co., Ltd. Billing Service and Loan Business
HWEBEF1UTFT VAT 400 81.0% F—LtFalrF4H—ER
Kanden Security of Society Home Security Service
MATAEINT A 300 100.0% {FEkfmiasiRse. TEFR. UT74—LT%H
Kanden E-House Co., Ltd Sales of Housing Equipments, Housing Renovation
WRIFEX T 1 AL RV 300 80.0% RREEXIERE
KANSAI Medical Net Co., Inc. Support business of the health care
MID#RTH RS 100 99.5% EILRISE. (TS E. LB
MID Urban Development Co., Ltd. Building Development, Sale of Houses, Greenery Business
MIDTZ 7T 4RI AN 100 100.0% 774 AL - B RIS DR EIE . B EISEE SR
MID Facility Management Co., Ltd. Facility Management of Office Buildings, Commerce Facilities, Hospitals, Parking Business
FOfh**  Other**
WPATAII =TI T 786 100.0% BHE BR-ERAGERBORE. TE
Kanden Engineering Corporation Maintenance and Construction of Electricity Circulation Facilities,
Electric Facilities and Communication Systems
WEARYRT—IHHR—h 412 80.5% geY. BT Ty U BB O D) — MES BRI ORGSR
NIHON NETWORK SUPPORT CO., LTD Production and Sales of Overhead wire hardware, Insulator, Bushing, Steel tube pillars,
Concrete pillars, Material and Machine parts which bupplleb electricity
BET MY 300 100.0% KN BFHTShDRL. TE
Kanden Plant Corporation Maintenance and Construction of Fossil-Fired and Nuclear Plant
WREMAET /A 80 100.0% BRiE- K- BEICHYZRE. AR, VLTI . TF
THE GENERAL ENVIRONMENT TECHNOS CO., LTD. Investigation, Analysis and Consulting, Construction about Environment, engineering and architecture
(HWEIELEA 30 100.0% U—2. BEEBEEE. RERAIEE

The Kanden L&A Company, Limited

SEIEFRMAET 624 (£FS4)  Number of Consolidated subsidiaries: 62 (All of subsidiaries)

Fosx@mAs4t  Affiliates accounted for by equity method

Lease business, Car maintenance business and Insurance agent

ZOfth Other

BRI 400,000 16.6% TTVRMERE. BAEREE BEYEIERE EEYEREE

Japan Nuclear Fuel Limited Uranium enrichment, reprocessing of irradiated nuclear fuel, temporary storage of nuclear
fuel materials and wastes, and disposal of low-level radioactive wastes

WEATA 26,411 34.1% EBR.HRBE. RIEETS

Kinden Corporation Construction and Engineering of Electric Facilities, Communication Systems,
and Environmental-related Facilities

WTRT—b 497 49.0% BABEORNE. fR5T. (12 B LOERGIEER ORE-kFe

Enegate Co., Ltd
YrogoNT—a—RL—3>
San Roque Power Cooperation

* O X MERTIE HRIBEREICS
I X MERTIE. TOMDBEICE

18.8 (BALAXY) 50.0%

(Million P)

HTUVB.
HTUVB,

Production, Sales and Maintenance of Electric Meters and Production and Sales of Electric Control Machinery
TAIEUNCHITBKNFEESRHE
Hydraulic power business in Philippines

Included in "IT/Communication service" in the industrial segment information
Included in "Other" in the industrial segment information

Our Group Business

DTN —TEE

L ITN—TR. ChETEBREPOETIRAIRIF P BRBE. £
BEREDTIN—TH—EAZMAEDE N2V ) 1—230 T REL . HEIEPUHS
—AICBIHALTEEL SHRE BESKICHMTN—TEHRVVEE.
TN—T OF LR RERRT D70 AT F—FFEPRIC. BTN —T DY —
ERICA EEEDT ST AEERUI Y —EAEZREL. BESLPE
—RICBBATBIET, [TRVF—EBSLDANAM - — | ZDELET,

As a universal provider of electricity and other forms of energy, as well as various information and
telecommunications (IT) services, and with a lineup of businesses providing amenity services in daily

DEELERZ

=]y At

-
-

BPAZTA

EETAZT1FE
ESLRAE)

Information and A
S in daily life

telecommunications(IT)

2oL EDXZ

Lifestyle/Business

TVRAILETB

WEIXNF—HE
Comprehensive — )
energy supply = ﬂ?;‘ft');-{

Utility service

PSS
Gas supply

EREE

Electricity supply

life, the Kansai Electric Power Group meets diverse customer needs, providing comprehensive solutions

to individual customers and communities. We will continue to focus on being a universal energy
provider while offering additional services through our group companies and through alliances with
other firms to meet a wide range of customer needs in the areas of lifestyle and business, leading to

JIN=THR— EE

Group business support

strong growth as a group. Our aim is to become our customers’ trusted partner in energy and life. <



Our Overseas Projects

HHDOBHEE

@

KKPC(Fossil-Fuel)

Aot
A¥x kA 2

/aKA
Senoko Power Limited

TI—J4—Z—ZXKA
Bluewaters Power Limited

7avisha (RE N—=hF— HELRFHLIRE) SERH
Project (Capacity) Partner Investment Share Period of Paticipation

(Generation Capacity of Our Share Equivalency)

B B el 20% (96MW) 2006/12
At ##6 Dongin 24% (AMW) 2005/3
Root g o e sl i o o 39% (175MW) 2003/3
H2 04 KFIGAMW) U S0 (173D 100812

San-Ropue(Hydro)

FUFL Marubeni

+./32:X73(3.300MW) FUMEH Kyusyu Electric Power
Senoko Power Limited JBIC JBIC 15% (495MW) 2008/9

GDF Suez GDF Suez

T —"7#—Z—ZXKFI(A59MW)

Bluewaters Power Limited fERm%E  Sumitomo Corporation 50% (229MW) 2013/2

E IV VIUETKI (AVRRITATMW) . F LAZT YT 1KD (5FA291MW) (3 5B ERRISAIC A T EUE .
Note : Rajamandala Hydropower Project (47MW, Republic of Indonesia) and Nam Ngiep 1 Hydropower Projec (291MW, Lao People’s Democratic Republic)
are now under construction toward commercial operation.
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CONSOLIDATED FINANCIAL DATA

EIEMTET — 2

Key Ratios (KANSAI ELECTRIC POWER and The Average of Nine Utilities)

EIEEEIRRHER T 57 (St Lo T19)

Equity Ratio &a2&attx
@ KANSAIELECTRIC POWER EAZE@H (O Average of Nine Utilities 945
%
o) o6
25 <
%g 2477 \i\
20.99
%% )
2 -
2007 17.32
18 16.54 1684 —
17 = —o—-0—
16
}g 16.46 o 1338
13 : 9
2011 2012 2013 2014 2015

Return on Equity (ROE) a2@Aumazss

@ KANSAI ELECTRIC POWER RAZE®EH O Average of Nine Utilities 9BHF5

(%)

2 6.86

4 1.79

% — 4.39 §\ Oi

N\ ~

;21 N\ -?._29

Zgﬁv \\ -12.36 =
:}42” O __-16.18 -7.97
-16 3 = -13.30—
18 14.59 17,50 .

2011 2012 2013 2014 2015
Return on Assets (ROA)*' s spfass”

@ KANSAI ELECTRIC POWER FAZE®EH O Average of Nine Utilities 9 HF15
(%)
1.71
2.0
1.6
12 —K
08 O\ 0.48
0.4 — 093 \}\ =
0.0 X
-0.4 N -1.00 =~
08 A\
}% \2.86 B~
e ~ 810 2~ -12
e
e -3.27 -3.21
2011 2012 2013 2014 2015

*ILERRRE AR

#INet Income / Total Assets

2 (HEAR + ZRFIE + ZWEY) TILFIR

*2(Operating Income + Interest Income + Dividends Received) / Interest Expense

Return on Sales (ROS)

Pl =S
@ KANSAIELECTRICPOWER B8#&®EH (O Average of Nine Utilities 9B

(%)
5 4.45
4 j
)
2 —Q 0.80——
11235 O—
O \
bad e 293
Zg -0 Hie—
9 -8.62 -8.51
2011 2012 2013 2014 2015
Asset Turnover #&EEREE
@ KANSALELECTRIC POWER RsZE@H (O Average of Nine Utilities 945
([=1/times)
0.48
0.48
0.47 <
0.46
0.45 044 <
0.44 O
0.43 > 0.44——
0.42 7 0.43
0.41 —0.40 0.40 0.40— //
0.40 7
0.39 ——0.38 0.38 0.38
038 —@ O/
2011 2012 2013 2014 2015

Interest Coverage Ratio (ICR)** 1> aLzk-h/LyS Ly

@ KANSAI ELECTRIC POWER RAZ&#EH O Average of Nine Utilities 9&HF9

(122/times)

5.46
s &
| OAN 182

389\ 82—
2 \
(1) N 062
\\

] 2,17 =
2 \\O\ 8417 2}5 S
5 Q 7
-5 -422
6 -5.45

2011 2012 2013 2014 2015



Condensed Consolidated Statements of Operations (Million ¥)
EREARHEEOES (HHRH)

BASTRAICRTUAEREHEE  Years ended March 31 2011 2012 2013 2014 2015
EEIREE  Operating Revenues 2,769,783 2,811,424 2,859,054 3,327,484 3,406,030
EEER Operating Expenses 2,495,897 3,040812 3,173,066 3,399,196 3,484,630
BEAIMEBL)  Operating Income (loss) 273,885 (229,388) (314,012 71.711) (78.600)
FOf (R#5)EA  Other (Income) Expenses 35,899 36,148 39.177 39.615 34,451
22 (82L)  Income (loss) before Provision for (Reversal of) Reserve for Fluctuations 237,987 (265,537) (353,190) (111,326) (113.052)
in Water Level and Income Taxes (Ordinary Income or loss)
SBKEEMEE(Y  Provision for (Reversal of) Reserve for Fluctuations in Water Level 5,470 9.134 (4,489) (3,184) (1.,760)
BEREEBSHELEOERICESTHEE  Effect of Application of the Accounting 37.105 — — — —
Standard for Asset Retirement Obligations
e LA EAMFZSE (18%)  Income (loss) before Income Taxes 195410 (274,671) (348,700) (108,142) (114,812
EABE  Income Taxes
SEABIE  Current 93,060 19.592 18.528 5,252 5,102
SEABEREE  Deferred (21.317) (52,889) (124,052) (16.151) 28,142
DEFREFIZE (38K)  Minority Interests In Net Income (loss) 524 882 246 165 317
WHBHF 2 (385  Net Income (loss) 123,143  (242,257) (243.422) (97.408) (148.,375)
B #%72 0 (B)  Per Share of Common Stock (¥)
WHEAHEFZS (JBL)  Net Income (loss) 137.66 271.12) (272.43) (109.01) (166.06)
Eg4#  Cash Dividends Applicable to Period 60.00 60.00 — — —

Condensed Consolidated Balance Sheets (Million ¥)

EFEREEXREROEE (BAM)

&3A3188EA  Asof March 31 2011 2012 2013 2014 2015
BEDE  Assets

BEIE&E Property 5251,108 5,197,267 5,198,823 5,123,952 5,102,189
BEZOMDOEE  Investments and Other Assets 1,488,139 1,600,184 1,728,812 1695875 1,727,354
TREVERE  Current Assets 570,930 723,900 707.514 957.691 913.834
A&t Total 7310178 7,521,352 7,635,150 7.777.519 7,743.378

BERUEADE Liabilities and Equity

RHIBE (1 EURHARSIESBR<)  Long-Term Debt, Less Current Maturities 2,823,077 3345156 3.651,723 3,782,894 3,547,143
REAI51244  Liability for Retirement Benefits 358,103 365,689 370,360 — —
{EREMREIBAIZES |42 Reserve for Reprocessing of Irradiated Nuclear Fuel 704,413 699,043 684,129 664,854 643,985
RBEHAFHCHDEME  Net Defined Benefit Liability — — — 360,292 412,507
BREEFRAMETS  Asset Retirement Obligations 427,284 437,311 452,200 402,803 414,425
BERSEME Deferred Tax Liabilities 266 251 297 225 380
ZOfth Other 87.081 81,290 100.255 147,166 196,730
FRENE(E  Current Liabilities 1,072,063 1,048,161 1,087,961 1,199,193 1,459,294
BIKEMES 4% Reserve for Fluctuations in Water Level 5.470 14,604 10,114 6,930 8.690
#W&EE Equity 1832416 1529843 1,278,106 1213,158 1,060,219
&35t Total 7310178 7,621,352 7,635,150 7777519 7.743.378
1R 72 OFEREE () Net Assets Per Share (¥) 202653 168973 140653 133048  1,159.53
HHFaEERS [nterest-Bearing 3409831 3864991 4210249 4,396,839 4,315,256
D, EL># D/ERatio 1.83 2.47 3.23 3.61 4.01

MERFMA BAIREEMS 4S5  Including “Reserve for Reprocessing of Trradiated Nuclear Fuel Without Definite Plans.”

Operating Revenues vz Operating Income (loss) — &#Fz@E%)
(104&M/Billion ¥) (104&F/Billion ¥)
3.327

% o~ %
3200 ’ EEAN
3100 oI // 109 AN
3000 : 0
2000 2,769 2,811 e N\ . ‘_‘—
e 00 - 2 - -
2600 -300

0 -400

2011 2012 2013 2014 2015 2011 2012 2013 2014 2015
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Condensed Consolidated Statements of Operations (Million $)

EIERRAEEOERE (BANL)

BA31BICHETUEREHERE  Years ended March 31 2011 2012 2013 2014 2015
BEIRE  Operating Revenues 23,029 23,375 23,771 27 666 28,319
BEEMR Operating Expenses 20,752 25,283 26,382 28,263 28,973
HEFFIBL)  Operating Income (loss) 2277 (1,907) (2,610) (596) (653)
Z O (URz5) & Other (Income) Expenses 298 300 325 329 286
EREFZE (F8%)  Income (loss) before Provision for (Reversal of) Reserve for Fluctuations 1978 (2.207) (2,936) (925) (939)
in Water Level and Income Taxes (Ordinary Income or loss)
SBKEEMEF(Y  Provision for (Reversal of) Reserve for Fluctuations in Water Level 45 75 37) (26) (14)
BERLEERHELEOBRICHESHEE  Effect of Application of the Accounting 308 — — — —
Standard ]“or Asset Retirement Obligations
RS SREATYHRMFILS (38%)  Income (loss) before Income Taxes 1,624 (2,283) 2,899 (899) (954)
EABE  Income Taxes
EABE  Current 773 162 154 43 42
SENBIZERBE  Deferred Qa77) (439) (1,031 (134) (233)
DEFEEFIZS ($8%)  Minority Interests In Net Income (loss) 4 7 2 1 2
WHAMIFIZS (3825%)  Net Income (loss) 1,023 (2.014) (2,.023) 809 (1.233)
B0 (KJL)  Per Share of Common Stock (§)
WHBHEFZE (J82L)  Net Income (loss) 1.14 (2.25) (2.26) (0.90) (1.38)
Eo:4%  Cash Dividends Applicable to Period 0.49 0.49 — — —

Condensed Consolidated Balance Sheets (Million $)

EFREXREROEE (BAN)

&3A3188 R Asof March 31 2011 2012 2013 2014 2015
HEDER  Assets

BEE&EE Property 43,660 43213 43,226 42,603 42,422
BEZOMDOERE  Investments and Other Assets 12,373 13.304 14,374 14,100 14,362
TREERE  Current Assets 4,747 6,018 5,882 7.962 7.598
&5t Total 60,781 62,537 63.483 64,667 64,383
BERVEADE Liabilities and Equity

RHAEME (1 E LIRSS 55 <) Long-Term Debt, Less Current Maturities 23,472 27.813 30,362 31.453 29,493
EEHA(I51244  Liability for Retirement Benefits 2977 3.040 3.079 — —
{ERFMAIBMIRES4E*  Reserve for Reprocessing of Irradiated Nuclear Fuel 5,856 5812 5,688 5,528 5,354
EEAAFHIHR DA Net Defined Benefit Liability — — — 2,995 3.429
BEERREMET  Asset Retirement Obligations 3,552 3.636 3.759 3.349 3.445
BIERSEME  Deferred Tax Liabilities 2 2 2 1 3
ZOfth Other 724 675 833 1.223 1.635
Fi@af&E  Current Liabilities 8.913 8.715 9,045 9,970 12,133
JBKEMBI4%  Reserve for Fluctuations in Water Level 45 121 84 57 72
WEE Equity 15,235 12,720 10,626 10,086 8.815
&35t Total 60,781 62,537 63.483 64,667 64,383
1Rk 7= DFEIEREE (NJL)  Net Assets Per Share ($) 16.84 14.04 11.69 11.06 9.64
BHTEERS [nterest-Bearing 28,351 32,135 35.006 36.558 35.879
D/EL<# D/E Ratio 1.83 2.47 3.23 3.61 4.01

HEREMB LIRS EMEILE2ST  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”

Net Income (loss) — wspsanFias (1)

(104&M/Billion ¥)

150 123
100

50
O \

-50 N\

-100 AN -148——

-150 \C. 97
-200 N\ 22 23
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®
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Consolidated Statements of Cash Flow (Million ¥)

vy 270—-58E(EBEHM)

BA3TRICITUAEREHERE  Years ended March 31 2011 2012 2013 2014 2015

BEREY:

Operating Activities:

HESHBATYBMFIZ  [ncome (loss) before Income Taxes and Minority Interest 195,410 (274.,671) (348,700) (108,142) (114,812)

EERBICKVEMUAF vy 1 (58 ANDOHRE:

Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities:
SEABEORINERISEE  [ncome Taxes-Paid (92,025) (107.124) 16,509 (20,075) 843
AME{EEE  Depreciation and Amortization 423,564 401,813 380.025 382,821 385,350
BERAESSITELEOBRICHEORER 37,105 — — — —
Effect of Application of the Accounting Standard for Asset Retirement Obligations
BT HFEBHEEREAEE  Decommissioning Cost of Nuclear Power Units 12,225 6.665 7.863 6,021 9.407
IRKHIBEE  Amortization of Nuclear Fuel 39.387 19.383 9,082 4,802 —
BEIEEERINE  Loss on Disposal of Property, Plant and Equipment 9,833 13.096 8.667 8.807 9.370
{EFEMRBBUESEIREE  Nuclear Fuel Transferred to Reprocessing Costs 13.556 15,708 14,803 15,805 18.240
REHAME | M-S OBINFEX ISR E  Provision for Liability for Retirement Benefits 10,576 7.586 4,659 — —
ERFRABUESEISOBMBRIZHSE  Provision for Reprocessing of Irradiated Nuclear Fuel — (86.862) 77.611) 18,232 18.977 23,157
FHMEMEDIEMERX 22 %8  Increase(Decrease) in Accounts Receivable (14.126) (15.193) (5.934) (44.960) 1.674
SIS ROSRE LS EEEMER HPE  Decrease (Increase) in Interest and Dividend Receivable 4,351 4,182 6,729 8,160 10,160
BAMEF OB KD EE  Increase(Decrease) in Accounts Payables 2,996 66,183 (498) 19,540 (24,284)
SRR OBEMER &A%  Increase (Decrease) in Interest Payable 41 434 280 (475) (924)
REHAMICRDEEOEMBEXILHPEE  Provision for Net Defined Benefit Liability — — — 2,981 9.086
SBKEERD LS OB LKL EE  Reversal of Reserve for Fluctuations in Water Level 5,470 9,134 (4.489) (3.184) 1.760
ERERRNBRA L OEMBERISHSE  Decrease (Increase) in Reserve Fund for Reprocessing of Irradiated Nuclear Fuel 6,120 (6.370) (14.913) (19.275) (20,868)
ZF0Oft Other, net 43,505 (20,347) 50,355 75,966 139,508
BEEHICKBFrya70— Net Cash Provided by Operating Activities 610,548 43,869 142,673 347,772 447 666

REE:

Investing Activities:

BEBEORZICLSDZE  Purchases of Property, Plant and Equipment (464,078) (410,242) (436.,893) (397.991) (415,859)

EBEICKDHH  Payment for Investments and Other (96.752) (13.408) 17.147) (5.201) (8.267)

BB OEYCKDIZA  Proceeds from Collections of Investments and Other 4,710 7.209 9.599 34.005 30.608

ZOfth  Other, net 8,123 8,083 13,772 18,201 4,856
BEEBCLDF vy 270~  Net Cash used in Investing Activities (547,996)  (408,357)  (430,662) (350,985)  (388,662)

MI5EE:

Financing Activities:

HBEORITICEDUXA  Proceeds from Issuance of Bonds 199.386 — 149,694 159.201 99.429

REEANICEBIRA  Proceeds from Long-Term Debt (Exclusive of Bonds) 207,789 885,480 596,784 398,158 250,412

A ANUICKBIRA  Proceeds from Short-Term Debt 282,904 316,061 312,742 446,137 446,853

V=9 ) R—=/X—FATICEBURA  Proceeds from Issuance of Commercial Paper 670,000 508,000 487,000 — —

HEOERICEDZH  Redemption of Bonds (812000 (170.017)  (136,536)  (220.007)  (149.,905)

RBABASORFICKEDZH  Repayment of Long-Term Debt (Exclusive of Bonds) (275,583) (258,485) (227.217) (218,442) (282,094)

SAEBE AR OBFICKBEE  Repayment of Short-Term Debt (275.392)  (316.,750)  (321,081)  (381.362)  (445,975)

AX—p - R—=N—{ERICEDEHE  Repayment of Commercial Paper (710,000)  (508.000)  (517.000) — —

EHOHMROBISICEBEH  Purchases of Treasury Stock (17.,000) — — — —

BLE&NZIAE Dividends Paid (63.897) (63.609) (26.907) — —

ZOft  Other, net 8,669 (3.485) (3.782) (4,275) 5.391)
MISEBICKBDF+y 2 70—  Net Cash Provided by Financing Activities (44,322) 399,193 313,695 179,408 (86,672)

BERY. REFHROMBERICESF vy 170— (Hi%R) 18,228 34,705 25,706 176,195 (27 .668)

Net Cash Provided by (Used in) Operating, Investing and Financing Activities

RERVRERENICHIBEER (303) (805) 1.259 814 (1,393)

Foreign Currency Translation Adjustments on Cash and Cash Equivalents

RERVREEFYDOEMIISKDE 17,924 33,900 26,965 177,010 (29.062)

Net Increase in Cash and Cash Equivalents

RERUREEFVOHERS 77.525 95,450 128,514 165,451 332,461

Cash and Cash Equivalents, Beginning of Year

ERFRHORERERICHSREROREEFYVORDE — (836) (28) — —

Decrease in Cash and Cash Equivalents Resulting from Change of Fiscal Terms of Subsidiaries

RERVURERFNORARES 95,450 128,514 155451 332,461 303,399

Cash and Cash Equivalents, End of Year




Consolidated Statements of Cash Flow (Million $)

EiEFvya70—-58E BAN)

BA3TRICHTUAEEREHERE  Years ended March 31 2011 2012 2013 2014 2015

2REY:

Operating Activities:

HESAEATLIMAZ  Income (loss) before Income Taxes and Minority Interest 1,624 (2,283) (2,899 (899) (954)

BEEEICEWBINL /vy 1 (W) NORE:

Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities:
EAREOTINERILE[EE  Income Taxes-Paid (765) (890) 137 (166) 7
RAmIEENE  Depreciation and Amortization 3.521 3.340 3.159 3.183 3.204
BEREEBRIELEOERICHOITER 308 — — — —
Effect of Application of the Accounting Standard for Asset Retirement Obligations
BT HFEERERAAE  Decommissioning Cost of Nuclear Power Units 101 55 65 50 78
IZIAKLHIBEE  Amortization of Nuclear Fuel 327 161 75 39 —
BEEEERRHNE  Loss on Disposal of Property, Plant and Equipment 81 108 72 73 77
{EFRERHBUIESEEIREE  Nuclear Fuel Transferred to Reprocessing Costs 112 130 123 131 151
SEEHAEI S OB RS Provision for Liability for Retirement Benefits 87 63 38 — —
ERERHBLIRSRL S OBIMEBEXILHPE  Provision for Reprocessing of Irradiated Nuclear Fuel (722) (645) 161 157 192
SEHMEMEDIEINER ILHPEE  Increase(Decrease) in Accounts Receivable 17 (126) 49 (373) 13
ZHH SR OZRE Y SEEDEINEX LMD  Decrease (Increase) in Interest and Dividend Receivable 36 34 55 67 84
BHMEFS OB LML EE  Increase(Decrease) in Accounts Payables 24 550 (@) 162 (201)
SR OEMEEXIEFAPE  Increase (Decrease) in Interest Payable (&) 3 2 3 @)
BRI EMEOEMEX LM E  Provision for Net Defined Benefit Liability — — — 24 75
JBKEEMRB LS DIEMEILHPEE  Reversal of Reserve for Fluctuations in Water Level 45 75 37) (26) 14
ERFRINBLES LS OBMEXEHOE  Decrease (Increase) in Reserve Fund for Reprocessing of Trradiated Nuclear Fuel 50 44 (123) (160) a73)
Z0Ofty Other, net 361 69 418 631 1,159
BEEHICKDF vy 270~ Net Cash Provided by Operating Activities 5,076 364 1,186 2,891 3,722

REE:

Investing Activities:

BEEEEDERIZICELS3H  Purchases of Property, Plant and Equipment (3,858) (3411) (3.632) (3,309 (3.457)

BREICKDFIH  Payment for Investments and Other (804) am (142) (43) (68)

BBEDEYRICEBUIA  Proceeds from Collections of Investments and Other 39 59 79 282 254

Z0fth  Other, net 67 67 114 151 40
REEBICLDF vy 270~ Net Cash used in Investing Activities (4556) (3,395) (3.580) (2918 (3.231)

IgEE:

Financing Activities:

HBEORITICEBIRA  Proceeds from Issuance of Bonds 1,657 — 1.244 1.323 826

REHBANICEBIZA  Proceeds from Long-Term Debt (Exclusive of Bonds) 1,727 7.362 4,962 3,310 2,082

REEBANICEBULA  Proceeds from Short-Term Debt 2,352 2,627 2,600 3.709 3,715

A=) R—/S—=FATICEBIRA  Proceeds from Issuance of Commercial Paper 5570 4,223 4,049 — —

HEOERICEBZH  Redemption of Bonds 675 (1.413) (1,135 (1,829 (1,246)

REIEASORFICEDZH  Repayment of Long-Term Debt (Exclusive of Bonds) 2291 (2,149 (1,889 (1.816) (2.345)

REAE AR ORFICEBZH  Repayment of Short-Term Debt (2.289) (2.633) (2,669) (3.170) (3.708)

A=) RN—N—ERIC&kBZH Repayment of Commercial Paper (6.903) (4,223) (4.298) — —

BSHROBRIBICK BRI Purchases of Treasury Stock 14n — — — —

BRULOXIAE Dividends Paid (448) (445) (223) — —

ZFOfts Other, net 72 (28) @n (35) 44
MISEBIC KB ¥y 2 70—  Net Cash Provided by Financing Activities (368) 3319 2,608 1.491 (720)

ERER. RE BB ROMIEERICEDF vy 21T70— (HiER) 151 288 213 1,464 (230)

Net Cash Provided by (Used in) Operating, Investing and Financing Activities

REROREFRFYICHRIEEER @ ) 10 6 an

Foreign Currency Translation Adjustments on Cash and Cash Equivalents

REROREFFYOEMIUSLHD TR 149 281 224 1471 241

Net Increase in Cash and Cash Equivalents

BERUBREFRFNOHEZRS 644 793 1.068 1292 2,764

Cash and Cash Equivalents, Beginning of Year

ERFRUHOREREBICHOIRERVRESRAFVORLE — ) — — —

Decrease in Cash and Cash Equivalents Resulting from Change of Fiscal Terms of Subsidiaries

BERUBRERFNORAREZS 793 1.068 1292 2,764 2522

Cash and Cash Equivalents, End of Year
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Segment Information (Million ¥)

I AU NER (BHM)
SAB1RICKRT LR RFHEE  Years ended March 31 2011 2012 2013 2014 2015
BRFEE  Electric Power
FL& Total Sales 2,419,890 2,429,937 2,439,435 2,870,984 2,950,506
EEFAE  Operating Income (loss) 218,283 (276.,870) (369.485) (117,930) (133,969)
BRE  Assets 6,139,291 6.330.472 6,420,927 6,578,022 6,437,519
RAEEEIE  Depreciation 339.759 317.076 294,799 298,405 298,205
EAMZH  Capital Expenditures 361,074 319,133 334,405 325,033 299,800
1E#RiEBEFZE  [T/Communications Service
55t&E Total Sales 192,115 206.857 210,251 206,163 213,195
E%F2E  Operating Income (loss) 20.562 24,030 24,282 19.674 18.417
BHRE  Assets 391.849 401,115 415,860 427,454 411,342
B fl{ERIE  Depreciation 51.769 55.958 59,137 58.593 61,998
EAMZH  Capital Expenditures 71.574 70.536 63.119 57.778 51.988
ZOMDELE  Other
k@  Total Sales 498,804 521,442 538,568 548,466 571,713
EEFR  Operating Income (loss) 33.190 25.441 30.475 25,176 36.226
HE  Assets 1.251.654 1,250.358 1.313.114 1.345,005 1,424,904
R fi{EX1E  Depreciation 35,387 33.242 31,617 31,736 31,120
BARZH  Capital Expenditures 28.948 36,299 43,770 40,772 74,604
% Reconcilations
k@ Total Sales (341.,025) (346.812) (329.201) (298.129) (329.386)
EERMAE  Operating Income (loss) 1,849 (1,990) 714 1,368 725
BEE  Assets 472,616) (460.,594) 514.751) (5672.962) (630.387)
R f{ERIE  Depreciation (3.352) (4.463) (5.529) b.914) 6.974)
EAMZH  Capital Expenditures (6,088) (5.348) (6.083) 4.664) (5.724)
st Consolidated
k@  Total Sales 2,769,783 2,811,424 2,859,054 3.327.484 3.406,030
BEEFR  Operating Income (loss) 273.885 (229.388) 314,012) 71.711) (78.600)
HE  Assets 7.310.178 7.521.352 7.635,150 7.777 519 7.743.378
R fl{EE1E  Depreciation 423.564 401,813 380.025 382,821 385,350
BARZH  Capital Expenditures 455.508 420.621 435,211 418,920 420,667
Segment Information (Million §)
TIXNER (BARI)
3A3NBICHRT LKA EE  Years ended March 31 2011 2012 2013 2014 2015
BREE  Electric Power
k@  Total Sales 20.120 20.204 20,282 23,871 24,532
EEFR  Operating Income (loss) 1.814 (2.302) 3.072) (980) (1.113)
BREE Assets 51.045 52,635 53,387 54,693 53.525
&% Depreciation 2.824 2.636 2451 2481 2.479
EAMZH  Capital Expenditures 3.002 2.653 2,780 2,702 2,492
1EBIEEZE  [T/Communications Service
55t® Total Sales 1.597 1.719 1,748 1.714 1,772
EEFR  Operating Income (loss) 170 199 201 163 153
HE  Assets 3,258 3,335 3,457 3,654 3,420
E{E#E0%  Depreciation 430 465 491 487 515
AARZE  Capital Expenditures 595 586 524 480 432
ZOMDELE  Other
k@ Total Sales 4,147 4.335 4,477 4,560 4,753
EEFR  Operating Income (loss) 275 211 253 209 301
HE  Assets 10.407 10.396 10,918 11,183 11,847
&A% Depreciation 294 276 262 263 258
EAMZH  Capital Expenditures 240 301 363 339 620
A% Reconcilations
k& Total Sales (2,835) (2,883) 2.737) (2,478) (2,738)
EEFR  Operating Income (loss) 15 16) 5 11 6
BEE  Assets (3.929) (3.829) 4279 (4,763) (4,409
E{E#0%:  Depreciation @7) @7) (45) 49 49)
BARZH  Capital Expenditures (50) a4 (50) (38) A7)
st Consolidated
k@&  Total Sales 23.029 23.375 23,771 27.666 28.319
EEFR  Operating Income (loss) 2.277 (1.907) (2.610) (596) 653)
HE  Assets 60,781 62,637 63,483 64,667 64,383
R fl{EEIE  Depreciation 3.521 3.340 3.159 3.183 3.204

BARZH  Capital Expenditures 3.787 3.497 3.618 3.483 3.497




NON-CONSOLIDATED FINANCIAL DATA swmass—x
Key Ratios (KANSAI ELECTRIC POWER and The Average of Nine Utilities)

BREEIRRER T 57 (St Lot T19)

Equity Ratio  B2@Attsk Return on Sales (ROS) & &z
@ KANSAIELECTRICPOWER Ragamsy (O Average of Nine Utilities 9@ 89 @ KANSATELECTRICPOWER ReZamEs (O Average of Nine Utilities 9@
(%) (%)
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HIUEARZE HEE  Net Income / Total Assets

BRI (REFZRTIAFR) /HREE S HAROF)  (Ordinary Income + Interest Expense) / Total Assets (Average Amount of the beginning and end of fiscal year)
(A TFAERES) #HEEAX (Interest-Bearing Dept — Cash and Time Deposits) / Total Shareholders’ Equity

(HENR + SRFS + FREY) “XIFIE  (Operating Income + Interest Income + Dividends Received) / Interest Expense



Non-Consolidated Statements of Operations (Million ¥)

BERIRSAEE (BAM)

BA31RICHRTUBREHEE  Years ended March 31 2011 2012 2013 2014 2015
EFIREE  Operating Revenues
EITH Residential 1028943 1,008,852 1,010,697 1,144,429 1,129,114
EH# Commercial and Industrial 1318674 1329826 1,343,556 1,607,254 1,655,047
Z0fth  Other 128.312 164,475 166,458 206,561 248,274
EEINIAAET Total 2475931 2,503,155 2,520,713 2,958,246 3,032,435
EEHEM  Operating Expenses
A%  Personnel Expenses 238,790 236,029 231226 198,186 195,986
A% Fuel Costs 387.452 776,842 919,884 1,159,206 1,186,593
BAENH  Costs of Purchased Power 378.220 530.374 567,923 554,948 571,107
4% Maintenance Costs 275,838 272,524 202,615 178,543 184,611
HAmEAIE  Depreciation 339,694 316,990 294,733 298,349 298,148
SR CEABIARRL)  Taxes other than Income Taxes 148,463 144,417 141,271 145,423 144,073
ZOMEZEER Other 482279 502,604 526,445 540,403 582,720
HEEMRAET Total 2,250,737 2,779,780 2,884,102 3.075061 3.,163.241
HEFIEBK)  Operating Income (loss) 225,193  (276,625) (363.388) (116.815) (130,805)
FOfth (UR28) EA  Other (Income) Expenses
FHFIR  Interest Expense 46935 46,331 49 949 51,533 50,624
Z0Ofth  Other, Net (24,195) (20,947) (20,774) (45.,439) (21,803)
ZFOfth (IR#8) BRAAET Total 22,738 25,388 29,174 6,093 28.820
REFZEIBL) Income (loss) before Provision for (Reversal of) Reserve 202,454  (302,014) (392,562) (122909 (159,626)
for Fluctuations in Water Level and Income Taxes
(Ordinary Income or loss)
JBKEMSE|Y  Provision for (Reversal of) Reserve for Fluctuations 5470 9,134 (4,489) (3.184) 1,760
XIFEREAL in Water Level
BERKESSFEEOERICHESHERE  Effect of Application of the Accounting 36,296 — — — —
Standard for Asset Retirement Obligations
5 AT HAHERIZE (38%)  Income (loss) before Income Taxes 160,686  (311,148) (388.072) (119,724) (161.,386)
SEABEZE  Income Taxes 57.356 (53.491) (115,134 (26,633) 15,335
EABIZE  Current 80.403 — —_ (7,045) (6,193)
EABIERZE  Deferred (23,046) (53.491) (115,134 (19.587) 21,528
WHAHEFZ (JBK)  Net Income (loss) 103,330  (257.657) (272.938) (93.091) (176.,721)
LB #K247=0) () Per Share of Common Stock (¥)
WHAMERIZE  Net Income 115.47 (288.25) (305.35) (104.15) (197.72)
f2i€  Cash Dividends Applicable to Period 60.00 60.00 — — —
XERFERHBLESEREEEE  Including “Reprocessing Costs of Irradiated Nuclear Fuel without Definite plans”
Operating Revenues — #inzs Operating Income (loss) —zzFIz(R%)
(104&M/Billion ¥) (104&M/Billion ¥)
225
3200 240 —@
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Non-Consolidated Statements of Operations (Million §)
BB E (L)

BA3TRICIRTULAEREHEE  Years ended March 31 2011 2012 2013 2014 2015
E%IzE  Operating Revenues
BITH Residential 8,555 8,388 8,403 9515 9,388
EhH#  Commercial and Industrial 10,964 11,057 11,171 13.363 13,761
ZOft  Other 1.066 1.367 1.384 1,717 2,064
BEIRFAET Total 20,586 20812 20,958 24,596 25213
E%EERA Operating Expenses
AfF%  Personnel Expenses 1.985 1,962 1,922 1.647 1.629
WA¥IE  Fuel Costs 3.221 6,459 7.648 9.638 9.866
BAESH  Costs of Purchased Power 3.144 4,409 4,722 4,614 4,748
&% Maintenance Costs 2,293 2,265 1,684 1,484 1,534
AEEAIE  Depreciation 2,824 2,635 2,450 2,480 2478
B GEARBERL)  Taxes other than Income Taxes 1,234 1,200 1174 1,209 1,197
ZOMEEER  Other 4,009 4,178 4,377 4,493 4,845
BEEHAAET Total 18,714 23,112 23.980 25,567 26,301
EEMISIEL)  Operating Income (loss) 1872 (2.300) 3.021) ©@71) (1,087)
ZOfth (UR%) B Other (Income) Expenses
XIFR  Interest Expense 390 385 415 428 420
Z0fth Other, Net 201) 74 72) @77) asmn
ZOfM (IRzk) BAAET Total 189 211 242 50 239
EEFZEBK)  Income (loss) before Provision for (Reversal of) Reserve 1.683 2511 (3,264) (1,021 (1.327)

for Fluctuations in Water Level and Income Taxes
(Ordinary Income or loss)

JBKEMEF14  Provision for (Reversal of) Reserve for Fluctuations 45 75 @37) (26) 14
XIFEREL in Water Level
BEBRKEFRAELOBRAICHEIFESE  Effect of Application of the Accounting 301 — — — —
Standard for Asset Retirement Obligations
45 | BT ERHER 28 (382%)  Income (loss) before Income Taxes 1,336 (2.587) (3.226) (995) (1,341
SEABIZ  Income Taxes 476 (444) 957) 221) 127
EAFIZE  Current 668 — — (58) (1))
EABIERAERE  Deferred aomn (444) (957) 162) 178
WHARFIZE (48K)  Net Income (loss) 859 (2,142) (2.269) (774) (1.469)
LB KL=V (KJV)  Per Share of Common Stock (§)
WHAREFIZE  Net Income 0.96 (2.39) (2.53) (0.86) (1.64)
F24%  Cash Dividends Applicable to Period 0.49 0.49 — — —

XMEAFERHBLESEREEZSE  Including “Reprocessing Costs of Irradiated Nuclear Fuel without Definite plans”

Net Income (loss) Iz (82%) Net Income (loss) Per Share — 1#zy) Lpsfias (8%)

(104&M/Billion ¥) (/%)
115.47
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Non-Consolidated Balance Sheets (Million ¥)

BREEXRE (BAM)

£3A3188 = Asof March 31 2011 2012 2013 2014 2015
BEDER  Assets
BEEEE Property

EE&E Plant and Equipment 14,295,106 14,383,604 14,546,514 14,724,073 14,967,271
BEE&EERRBE Construction in Progress 344,328 425,517 480,672 435,646 373.662
TI=EHAEL%E  Contributions in Aid of Construction (434,535)  (439519)  (448,236)  (452,544)  (454,905)
AAEAERETEE  Accumulated Depreciation (9.991.,252) (10,232,810) (10.,460.815) (10,667.680) (10,877,255)
BEEEEREEE Plant and Equipment-Net 4213647 4,136,792 4,118,134 4,039,494 4,008,773
IZIRE GRABEEIRRR1%)  Nuclear Fuel, Net of Amortization 511,157 527,737 536,691 528,955 530,065
BEE&EEEET CEff) Total Property-Net 4,724,805 4,664529 4,654826 4,568,449 4,538,838
REZOMDEE  Investment and Other Assets
HAMMEEZ:  Investment Securities 87.260 85,932 102,174 108,996 116.574
BIRRREAIZE  Investments in and Advances to Subsidiaries 391,908 414,691 429,383 421,888 429,317

and Associated Companies
{EFEMREIBAIEEEIS  Reserve Fund for Reprocessing of Irradiated Nuclear Fuel 534,151 611,762 593,530 574,553 551,395

R#EME  Long-Term Loans Receivable 1.287 903 359 298 293
RFHBEILRERENZE  Special Account Related to Nuclear Power Decommissioning — — — — 28,095
BERSERE  Deferred Tax Assets 293,027 333.396 444219 457.849 432,505
ZOMIFE  Other Assets 100,156 96,303 91,786 90,854 59,373
#&&AE Total Investments and Other Assets 1,407,790 1,642,990 1661453 1,654,439 1,617,556
MENEREE  Current Assets
RERVRLFEEY  Cash and cash equivalents 65,624 92976 121978 296,773 232,372
Fefi@fh  Accounts Receivable 131.403 194,625 169,846 208,162 199.626
551244 Allowance for Doubtful Accounts (1,400) (1,504) (1.431) (1.964) (1,778)
B Fuel, Material and Supplies 74,341 94,220 94,502 107.456 100,177
BEMHSERE  Deferred Tax Assets 22,856 38.825 38,173 42,109 43,887
ZOMFEIERE  Other Current Assets 32,172 33.822 28,313 40,775 38,253
WEVEEAST Total Current Assets 324,997 452,964 441,382 693,312 612,538
BESE Total 6,457,593 6660484 6,757,662 6916202 6,768,934
£3A3188 /R Asof March 31 2011 2012 2013 2014 2015
BEROMERE Liabilities and Equity
EE&H
REABE (1 ELIRHRBR A< 24371583 2976631 3280,706 3404265 3,172,544
Long-Term Debt, Less Current Maturities
REAT51244€  Liability for Retirement Benefits 343,662 350,728 353,239 354,470 361,468
{ERERFIBALIZES 44  Reserve for Reprocessing of Irradiated Nuclear Fuel 704,413 699,043 684,129 664,854 643,985
BREERRAIETS  Asset Retirement Obligations 424,997 434,661 449,344 399,301 408,429
ZOMmEESEME Other Long-term Liabilities 72,412 66,437 88,752 137676 185,770
EE&[EE 3,982,640 4527502 4,856,171 4960568 4,772,198
FEh&fE  Current Liabilities
1ELIRICHRBIRORIMEM  Current Maturities of Long-Term Debt 351,303 297.627 366.775 353,142 505,936
A A€ Short-Term Borrowings 130,000 130.000 130,000 200,000 200,000
a9—>ILRX—/N—  Commercial papers 30,000 30,000 — — —
E#M&EF  Accounts Payable 105,264 178,437 174,451 202,749 207 652
BIfRSHLRHAMETS  Payable to Subsidiaries and Associated Companies 143,185 113,194 130,084 168,897 154,406
K2 Accrued Income Taxes 80.403 — — — —
KILNER. ZOMiFEEME  Accrued Expenses and Other Current Liabilities 134,460 185,617 195,068 217,223 281,172
FEafEast Total Current Liabilities 974,616 934,876 996,379 1,142,012 1,349,167
JBIKEEMBI24 S Reserve for Fluctuations in Water Level 5470 14,604 10,114 6,930 8,690
#W&EE Equity
&A% Common Stock 489,320 489,320 489,320 489,320 489,320
EAFIZS Capital Surplus 67,031 67.031 67,031 67,031 67,031
F#FHRS  Retained Earnings 122,330 122,330 122,330 122,330 122,330
ZOfthFI#EFIsRE  Unappropriated retained earnings 887,900 576,603 276,843 183,750 7,027
ZOftEMmESEZEES  Net Unrealized Gain on Available-for-Sale Securities 18.860 19.465 30,997 36411 50,602
BEAY I Deferred gain on derivatives under hedge accounting 5,518 4,874 4,611 4,032 1,210
BT Treasury Stock (96.095) (96.124) (96,139 (96,186) (96.223)
WEESE Total Equity 1,494,865 1,183,501 894,995 806,691 638.876
Ait Total 6,457,593 6660484 6,757,662 6916202 6,768,934
1 ¥k 7=V (F) Net Assets per Share (¥) 1.672.30 1.324.02 1.001.29 902.54 714.81
BFFEEES Interest-Bearing Debt 2943697 3430,159 3,774,148 3,954,708 3,875,278
D/EL<# D/ERatio 1.93 2.82 4.08 4.82 5.95

XERFRA LIRS MRS LE%25T  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”



Non-Consolidated Balance Sheets (Million §)

BHREERE (BAN)

&3A3188 A Asof March 31 2011 2012 2013 2014 2015
BEDER  Assets
EIE&EE Property
BEE&E Plant and Equipment 118,858 119,594 120,948 122,425 124,447
BE&EERE Construction in Progress 2,862 3.538 3.996 3.622 3,106
TI=HGELSE  Contributions in Aid of Construction 3.612) (3.654) (3,726) (3,762) (3,782)
HAAEAERETEE  Accumulated Depreciation (83.073) (85,081) (86.977) (88.697) (90,440)
BEEEEREEE Plant and Equipment-Net 35,034 34,395 34,240 33.586 33.331
1ZIRH CRIIBEBIZRRT)  Nuclear Fuel, Net of Amortization 4,250 4,387 4,462 4,398 4,407
BEE&ESET CEf) Total Property-Net 39,284 38,783 38.703 37.984 37,738
BEZOMOERE  Investment and Other Assets
FAMEESS  [nvestment Securities 725 714 849 906 969
BfREAREIZE  Investments in and Advances to Subsidiaries 3,258 3.448 3.570 3,507 3,569
and Associated Companies
{EFEMREIBAESETEIS  Reserve Fund for Reprocessing of Irradiated Nuclear Fuel 4,441 5,086 4,934 4,777 4,584
REAE4E®  Long-Term Loans Receivable 10 7 2 2 2
RFHBEIERSE(RENE  Special Account Related to Nuclear Power Decommissioning — — — — 233
BIERIEEE  Deferred Tax Assets 2,436 2,772 3.693 3.806 3,596
FD1thi%E  Other Assets 832 800 763 755 493
##&EAE Total Investments and Other Assets 11.705 12.829 13.814 13.756 13.449
TRENERE  Current Assets
RERVRLEAZY  Cash and cash equivalents 545 773 1014 2,467 1,932
FE@fth  Accounts Receivable 1.092 1,618 1,329 1.730 1.659
=#8512442  Allowance for Doubtful Accounts an 2 an (16) (14)
FPEis  Fuel, Material and Supplies 618 783 785 893 832
RIERISEE  Deferred Tax Assets 190 322 317 350 364
FOfthiwEIERE  Other Current Assets 267 281 235 339 318
FEEEAS Total Current Assets 2,702 3.766 3,669 5,764 5,093
AEAE Total 53,692 55,379 56,187 57,505 56,281
£3A318mR  Asof March 31 2011 2012 2013 2014 2015
BEROWMERE Liabilities and Equity
EE&H
REABE (1 ELRHARBIE A5 20,264 24,749 27277 28,305 26.378
Long-Term Debt, Less Current Maturities
SEEE#AFT5144  Liability for Retirement Benefits 2,857 2916 2,937 2,947 3,005
fEREIAEIBIZES |42 Reserve for Reprocessing of Irradiated Nuclear Fuel 5,856 5812 5,688 5,528 5,354
BREMREIETS  Asset Retirement Obligations 3,533 3.614 3.736 3.320 3.395
ZOMmEEEME Other Long-term Liabilities 602 5562 737 1.144 1.544
EEEME 33.114 37.644 40,377 41,245 39.679
FE&fE Current Liabilities
1ELIRICERBIROKIEM  Current Maturities of Long-Term Debt 2,920 2474 3.049 2,936 4,206
FEHAfEAS  Short-Term Borrowings 1,080 1,080 1,080 1,662 1,662
=)L X—/5—  Commercial papers 249 249 — — —
BEH#M&ETF  Accounts Payable 875 1.483 1.450 1,685 1.726
BfREHLEHAMETS  Payable to Subsidiaries and Associated Companies 1.190 941 1.081 1.404 1.283
FiFBEE  Accrued Income Taxes 668 — — — —
KRIVERA. ZOMFEEE  Accrued Expenses and Other Current Liabilities 1.117 1,543 1,621 1.806 2,337
TeafEast Total Current Liabilities 8,103 7.773 8,284 9,495 11.217
SBKEEMS142  Reserve for Fluctuations in Water Level 45 121 84 57 72
#W&EE Equity
&A%  Common Stock 4,068 4,068 4,068 4,068 4,068
BEAFIRE  Capital Surplus 557 557 557 557 557
F#FHE  Retained Earnings 1.017 1.017 1.017 1.017 1,017
ZOfFIZEFRSE  Unappropriated retained earnings 7.382 4,794 2,301 1,527 58
ZOMEMIELSFEELZES  Net Unrealized Gain on Available-for-Sale Securities 156 161 257 302 420
BEAY IR Deferred gain on derivatives under hedge accounting 45 40 38 33 10
BT Treasury Stock (798) 799 799 799 (800)
WaEESE Total Equity 12,429 9,840 7.441 6,707 5312
A5t Total 53,692 55,379 56,187 57,505 56,281
1HE I RE (ML) Net Assets per Share (§) 13.90 11.00 8.32 7.50 5.94
BFFEMEES  Interest-Bearing Debt 24,475 28,520 31,380 32,881 32,221
DEL<# D/ERatio 1.93 2.82 4,08 4.82 5.95

XERFERABUIESEME|LE%25T  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”
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Overview of the Electricity Rate Increase as of May 2013

2013%5R BXHMEELIFOBIE

#HDF  Regulated Sector 9.75%
FfEE(FER  Average Rate of Increase
B2 %  Liberalized Sector 17.26%
JRffi  Cost 26,312{8M/% (2014538 #~20165E3AHAFH)  2,631.2 billion yen/year (Average FY2014-16)

HEE EFICKDHEUTBHR  Increase in Revenues from the Rate Hike 3,168{8M/4& (2014438 8~201653AHF) 310.8 billion yen/year (Average FY2014-16)

BFAFAE  Nuclear Capacity Factor 34.5%*

HERREN 1, 25 WEFMIOREENEEREICHE.
The nuclear capacity factor was calculated based on the capacity before decommissioning of Mihama Nuclear Power Station Units 1 and 2.

Overview of the Electricity Rate Increase as of June 2015 (Power Supply Composition Variation Approval System)

2015568 BXIHZELIFOBE (BRBRETEAIHIE)

(&M/100 million ¥)

29,652
—— - 28,974
4 -
+3.240 +2,758 ——
26,312 e
MHEZEOEE
Examination of
fuel cost, etc.
A482 <FZeIEE>
BB BAE R IRRIE-BEAE R BB BAE R _’ Approved pricing
Fuel costs and purchased power cost Fuel costs and purchased power cost C— — o Fuel costs and purchased power cost S
12,816 16,055 | A 15,573 -
Total
| A578 ‘
L - — 4
""" A% —
BEIRICHED
BERRD &R
R ition of
Z OO Z OO i Z OO
Other costs Other costs expenses related to Other costs
13,496 13,496 decommissioning 13,400
of reactors
A96
ATEIRRAER SEFRGE SERE
Previously approved pricing Recently proposed pricing Recently approved pricing
(2013.4) (2014.12) (2015.5)
Ry RIFS <34.5%+1> <6.6%"1> <6.6%"1>
Nuclear Capacity Factor
<EHfE ElFEE>
Average Rate of Increase
AR SRR [ R Alleviation reriod |
When applied When approved B Fﬁ(é/] fgl}/e;\;lga;m period
RHIDE o o o
Regulated Sector 1023% 8.36% 4.62%
BRI E o o o
Liberalized Sector 13.93% 11.50% 6.39%

HIESRREM 25 WEFRTOREENEBZRICHTE

The nuclear capacity factor was calculated based on the capacity before decommissioning of Mihama Nuclear Power Station Units 1 and 2.
#2201 5EEICH T BHFMBNSE350BAZRELL BRI BIBEFHIEEEERE

We implemented an electricity rate alleviaton measures utilizing a fund consisting of 35.0 billion yen in line with cost reduction schemes.
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Maintenance Costs and Employees

Maintenance Costs
EEBOWS

Upper: 100 million ¥ _E:4&F

(#7100 million ¥) Lower : million § TEARNIL
3,500
2,758 2,725
3.000 2,293 2,265
2,026
2:500 1,684 1785 1846
2,000 1,484 1.534
1,500
1,000
500
0
2011 2012 2013 2014 2015
Personnel Expenses and Employees
ANGBEREBI O
== AB  Employees Upper: 100 million ¥ 4% ‘
(#8F3/100 million ¥) Lower:millon§  FRANN (A)
3.500 22,000
3,000 20277 20,484 20,714 20,813 20,628 20,000
2,500 18,000
2,387 2,360 2,312 1,981 1,959
2,000 1,985 1,962 1,922 1647 B 1.6297] 16,000
1,500 14,000
1,000 12,000
500 - 10,000
0 0
2011 2012 2013 2014 2015
1 ABIZDWTIE. BMEABICKYERE LTS Employees are the operation staff
Major Factors
FEFETOHR
2011 2012 2013 2014 2015
B ($/bbl)  Crude Oil Price ($/bbl) 84.1 114.2 113.9 110.0 90.4
AL —b(¥/8) Exchange Rate (¥/§) 86 79 83 100 110
RFHFAB=R (%) Nuclear Power Capacity Factor (%) 78.2 37.6 17.7 10.9 0.0
Hi7k=R (%) Water Run-off Ratio (%) 109.1 110.5 95.3 100.1 104.2
2 (REA7 540 LL—NR) (%) Interest Rate (Long-Term Prime Rate) (%) 1.50 1.45 1.24 1.24 1.15

Q@ EEHTOUNKF/E4E (20155F3AH) Sensitivity of Major Factors (fiscal 2015)

[Eiffiig  Crude Oil Price

BEL—bN  Exchange Rate
FEFHFIAE  Nuclear Capacity Factor
Hi7ksk  Water Run-off Ratio

%7 Interest Rate

1%%Y)  per1%
1%244)  per 1%
1% per 1%

1RJL. bl per §1/bbl
1M/ 840 per¥l/$

10648M  ¥10.6 billion
12248A  ¥12.2 billion
1198 ¥11.9 billion
198 ¥ 1.9 billion
57{8M ¥ 5.7 billion

23



24

SIRIVING TO ACHIEVE A LOW-CARBON SOCIETY

BRFLRORIRICM T /R A

Changes in CO2 Emission Factor, etc.

COBFHRBUGREDHER
(Ft-CO2) (Ten thousand tons-COz) (f8kWh) (100 million kWh)
19,000 1.700
1511 1.460
18,000 1416 —Oo— : 1418 1,404 1,500
// N5 (%)
17,000 —— 1,2274 100 1,300
77.0 78.2
67.7 \
15,000 50 —900
37.6
14,000 —— A (RT) ENE 17.7 25 |
<~ Amount?)? Pﬁoaweﬁ}onsumed (Sold) 10.9 700
BFHRBOFAE 0
13.000 —— Nuclear Power Utilization Rate 0 500
(ke-CO2/KWh) ~L
12,000 Q6= 0.531 0.85
0.514 ~pooomoooR &
--------- -
11,000 — ; 0516 0.523 0.50
IFCO2L Yy NDRBICEBHERR A 0'450/'/ o 0.45
10.000 — Amount deducted through carbon credits* ,” 0.475 ‘
S 00414
9,000 —- 0.40
8,000 . o 0.35
0353 Tyl
7.000 g @ & 0.30
6,000 0.25
5,000
4000 — - §
3.000
4 CO28F R 3K
| 4261 & End-Use CO2 Emissions Factor
coMitE
Amount of CO2 Emissions
))
((

1991 2010 2011 2012 2013

2014 2015

sk [HICRBECRROMEICE T 5iFR ] LO NREDRAABHBEE R AKHE | ICEDZFELTOET 2. 201 1FEELEORBEHHAKIL. CO:
IV NDRBUICEBIEBR D DIEMIC. KIBARFIERGIE - BEFR IR F— D2 EEEMEERFIEDLE TORBEMEDHELSENET .
*Values result from the GHG Emissions Accounting, Reporting, and Disclosure System as mandated by the Act on Promotion of Global Warming Countermeasures. Emission factors
for FY 2011 and beyond after adjustment account for exclusions reflecting carbon credits as well as environmental value adjustments based on the purchasing system for surplus

solar power and fixed-price purchases of renewable energy.

Purchased Electricity from Solar Power Generated
KEHEDBOBAKS

2011 2012 2013 2014 2015
4% Number of Solar Power 113,557 149,032 199.479 255,859 306,799
ZHEH(KW)  Contract Demand (kW) 401,609 549,703 854,388 1,680,711 2,703,493
EHEMWh) Purchased Power (MWh) 198,054 284916 477 550 1,127,857 2,154,306




STOCK INFORMATION #zttas

PRI - SR = D H#ERE

(F/%)
3,500

(F#%/Thousands of Shares)

3,000

2,500

2,000

miO0mDf nl*

1,500

1.000

TLIJ-Té'd]*iT

320,000

280,000

240,000

200,000

160,000

120,000

80,000

40,000

2010/04 2010/10 2011/04

2011/10 2012/04

2012/10

2013/04

2013/10 2014/4 2014/10

Stock Rations

MR GERS)

Price Earnings Ratio (PER) #ffunass

Consolidated

Price Book-Value Ratio (PBR) #ffisiasfzs *!

Price to Cash Flow Ratio (PCFR) #ffi%+ys 2 70—tk *2

(485 /times) (45 /times) (f85/times)
@0 12 27 2.1
1.08 7Rv

30 27.7

1.0 6
20 5

08 4 O, _
101316 5 2.83 \ « 280
0 0.6 2—265 272 2.0

2011 2012%  2013%3  2014%5  2015%3 2011 2012 2013 2014 2015 2011 2012 2013 2014 2015
- + KANSAI ELECTRIC POWER  BIF&EEH
RIVFEIZ (B948)  Non-Consolidated

Price Earnings Ratio (PER) #munzss

Price Book-Value Ratio (PBR) #fmsta ez *1

(& /times) (4 /times)
1.60

50 1.6 /7
40 —346 o]
30
20

(]
10L—157

2012%5  2013%3  2014%3

20153

2011 2012

2014

2015

- (O - Average of Nine Utilities  9mHF49

* EERMMEICED
* Stock Price as of book closing date, March 31

SRR (BAR) 1k 2R R R

*Price / Equity per Share

2l (BAR) . 1#kS 7z EE vy 1 T0—
*2Price / Operating Cash Flow per Share

SHIRR DD BETEE
*#3PER cannot be calculated due to net loss

25



Numbers of Shares

FB &R
#RE(F45)  Number of Shares (thousand)
2011 2012 2013 2014 2015
A AHEEZE  Local Public Organizations, etc. 121,411 121,369 121,355 121,353 121,353
SRR Financial Institutions 272,330 270,362 252,158 254,650 252,032
fE#stt  Securities Firms 12,758 19.025 6,189 8.974 5,695
FOMDEA  Domestic Companies, etc. 50,432 47,681 45,887 43,291 42,842
SEEAZE  Foreign Companies, etc. 115,459 122,374 157,147 181,299 202,957
BAZOM  Individuals and Others 366,344 357.922 355,997 329,165 313.854
&&t Total 938,733 938,733 938,733 938,733 938,733
A ALEEFE o
Local Public (%)
Organizations, etc. 100

SEhHERS

Financial

Institutions 80
Securities 60
Firms

FOMDIEAN

Domestic 40

Companies, efc.

NEEAS -

Foreign Companies,

etc.
. BANF D1 0

Individuals and

Others 2011 2012 2013 2014 2015

Major Shareholders
AtRE
FREMNE(TF#E) FvkLE=R

2015F3H31 0= As of March 31, 2015 Number of Shares Held (thousands) Percentage of Shares Held (%)
ABRr Osaka City 83.748 9.37%
BAL SRR LR Nippon Life Insurance Company 34,328 3.84%
#WE™ Kobe City 27351 3.06%
BARNS AT Y —EXE5E8RTUSEEO)  Japan Trustee Services Bank, Ltd. (Trust Account) 24,029 2.69%
BHAYAZ—N>AMEFEERITUEEEN) The Master Trust Bank of Japan, Ltd. (Trust Account) 23.505 2.63%
RS IFHES Kansai Electric Power Employee Stockholder Program 20,867 2.33%
9| FERIT Mizuho Bank, Ltd. 17.378 1.94%
=HEREE Kochi Shinkin Bank 15,895 1.78%
=HERERAT Sumitomo Mitsui Banking Corporation 11,128 1.25%
BARNS AT Y —EE5E8R1TUEFEA9)  Japan Trustee Services Bank, Ltd. (Trust Account 9) 10,151 1.14%

"YU OBATHINA4,964F %I, EROERDESEHRNTULS,

*Excluding 44,964 thousand of treasury stock from the above table.

Other Information

F DAt

2011 2012 2013 2014 2015
FSfl#A%E (+&M)  (Billion¥) 1,700.0 1.203.4 871.1 994.1 1.076.2
Market Value (+4&KJL)  (Billion §) 14.13 10.00 7.24 8.26 8.94
HEH(R)
Number of Shareholders 408,126 396,392 384,083 358,167 338,978
EE4FEY (%)
Dividend Yield (%) 331 4.68 - - -
ERMERIE () & High 2,203 1.881 1.383 1527 1.312.5
High and Low for The Year (¥) & Low 1,670 1,087 482 844 855
B2 1M (%)

Pay-Out Ratio (%) 52.0 — — — _




COMPARATIVE DATA ON
JAPAN'S ELECTRIC POWER COMPANIES mnsutitsr—s

Japan's 10 Electric Power Companies
BADBHRH—E

s
Hokkaido

T Tohoku
E3[eid]

Kansai Hokuriku

i

R
Okinawa
& -
0
o J
HEE (8, 100Million ¥) #E e (180, 100Million ¥) 7 b (8.7 100Million ¥) fRFEEE (BHKWh)
Total Assets Total Net Assets Operating revenue Electricity sales
(BB RV Million §) (&7 RV Million §) (&5 R)V.Million §) (GWh)
duimiE 17.496 1.475 6,639 29810
Hokkaido 14,547 1,226 5,520
el4 38,503 5,003 19.516 76,623
Tohoku 32,013 4,160 16,227
R 137.276 16,579 66,337 257 046
Tokyo 114,139 13.785 55,156
HER 52,381 12,309 28,990 124,075
Chubu 43,553 10,234 24,104
ldiz3 14,194 3.028 5,130 27,884
Hokuriku 11,802 2,517 4,265
3] 67,689 6,388 30.324 134,490
Kansai 56,281 5,312 25213
FE 28,682 4,487 12,218 57,868
Chugoku 23,848 3.730 10,159
Y| 13.386 2,765 5,945 26,392
Shikoku 11,130 2,299 4,943
JUMl 43,909 3.222 17,612 81279
Kyusyu 36,508 2,679 14,644
AR 4,009 1.338 1,775 7.531
Okinawa 3,333 1.112 1.475

*2015% 3R 8% /13201553 A%  The year ended March 2015 or as of March 2015
** gy ~X—2  Non-Consolidated Basis
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Fuel Costs and per kWh Generated
RETHEUIMAE
. KANSAI ELECTRIC POWER  BIFEEH o Average of Nine Utilities 9&HFH

(M9
9.55
10 9.13
5 O-——5___ %
8 766 -~ -
O 8.26

7 > 7.99 750
g 444 - 5.33
O 7
8
2L_295

2011 2012 2013 2014 2015

Maintenance Costs per kWh Saled
RFETENBLIEREE

@ KANSAT ELECTRIC POWER BIFEESH O Average of Nine Utilities 9®E/75F19

(%)

2.5

2011 2012 2013 2014 2015

Duration of Power Interruptions per Household
BESF1FYDIFERE

@ KANSAIELECTRIC POWER BSZEH (O Average of Nine Utilities 9mHF

(43/ Minutes) pIS 71
O--2-9

50

i) /3\\
30 / \ \\(2_8)
20 / \ ST 15
VAR N s
10
¢ ;

0— 5 5

5 —

2011 2012 2013 2014 2015

Interest Expense per kWh Saled
FRFEEHELUZILAFIR
. KANSAT ELECTRIC POWER  RI#&EE S O Average of Nine Utilities 9&EHFg

(M79)
15
1.0
0.47
0.42
0.31 0.32 0.32 0.37 0.38
0.0
2011 2012 2013 2014 2015

Transmission and Distribution Loss Rate
REREIRRE
@ KANSAIELECTRICPOWER ESZEEH (O Average of Nine Utilities 9BHF

(%)
6.0
55 —24
50— 52 —< =
| Ne L
E 48
0 47
2010 2011 2012 2013 2014
Load Factor
FAWE
@ KANSAIELECTRICPOWER BSZEEH (O Average of Nine Utilities 9B
(%)
0 668 A 66.9
Q. 65.7 /O‘ —--(-_ 654
65 ~ > Z -
/0/ - 045
62.5
60 62.4
60.5
0
2011 2012 2013 2014 2015






THE

KANSAI

ELECTRIC POWER CO..INC.

Corporate Information szt

TPy Fwsg iy
Atk

T530-8270

KBulidbX 2 K53 T H6716 %
75606 (6441) 8821

Ty v A:06 (6441) 0569
F—LR— thttp://www.kepco.co.jp
EX—)l : finance@kepco.co.jp

s e RkRaEah s D
AR £
SR

B ERTTTAA
SHEURHGGERT TR 2kh KBS (R
T541-8502
RBEFRIK IR N3 T HE 35

THE KANSAI ELECTRIC POWER CO., INC.

Head Office

6-16, Nakanoshima 3-chome, Kita-ku,
Osaka 530-8270, Japan

Phone : 81 (6) 6441-8821

Fax:81 (6) 6441-0569

Home Page : http://www.kepco.co.jp
E-mail : finance@kepco.co.jp

Financial Instruments Exchange Listings
Common Stock
Tokyo Stock Exchange

Transfer Agent

Mitsubishi UFJ Trust and Banking
6-3, Fushimi-cho 3-chome, Chuou-ku,
Osaka 541-8502, Japan



