Z074—J)

BEEENIE. BRICEET BAODEEENR
#HO—DTY . ¥R, £ERE TITONIZBREDIE
RABTFISRISNEL 72, e EIZB AR
SOARMPDER, 28,704 FFFOX—ML (BAE
TDHIB/N—E M) ISDTeTOVE T . Z D
BICESH2T A 1.361 FODHEZHICEN%Z
L TOET,

RIFED L& THSN S Dbt KEBHARRZ
DS TRISRS KRB LATFEEBEL TVET .
e BERRDEM THO/ERMERREI DM
BB ALRICOERLREIZERILTVET,

The Kansai Electric Power Co., Inc. is one
of the nine major electric utility companies in
Japan. The Company was established in 1951
as a result of a nationwide reorganization of
the electric power industry after World War II.
The service area of the Company is located in
the central part of the main island of Japan,
and covers 28,704 square kilometers, equal to
about 8 % of the total land area of Japan. The
population in the area is about 20 million,
and the Company supplies electricity to 13.61
million customers.

The area, known as Kansai, with Osaka
as its central city, constitutes a powerful
economic area close on the heels of Tokyo. In
addition, Kyoto and Nara, the ancient capitals
of Japan, are located in the area, and play an
important role in the nation’s culture.
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COMPARATIVE DATA ON JAPAN'S ELECTRIC POWER COMPANIES

(REICHTBE:)

1 EROBVEER. RHFE (4AHSRFIA) ERTEEELTHY. UFZFO3A31RICK

TI2FENREZRTLTVET.
2. FROBRVNIE. FNTRRILTY,

3. BHEL—MIEROLVRY. 2014F3AKRBADTTMEEAL TOET . (1KNL=102.92M)
4. 9B AN &ld BADEE. JLiEE. L. R, 8. JLEE. hE. WERUAMEBHZERLET .

5. HAEDBVRRIZEEEHNERIELZHDTY.

(Notes for all figures and data in this material:)

1. Unless otherwise indicated, all figures are for fiscal years, which end on March 31 of the year indicated.

Example: FY 2014 represents the year which begins from April 1, 2013 and ends on March 31, 2014.

2. All dollar amounts are US dollars unless otherwise stated.

3. US dollar amounts have been translated, for convenience only, at ¥102.92=US$1, the prevailing exchange

rate at the end of March 2014, unless otherwise indicated.

4. References to “Nine Utilities” mean Kansai, Hokkaido, Tohoku, Tokyo, Chubu, Hokuriku, Chugoku,

Shikoku and Kyushu electric power companies.

5. KANSAI ELECTRIC POWER is the source of all exhibits herein unless otherwise indicated.

Kansai Area

E[ricl g

FEEERHLEE (GDP) EDLEE

The Kansai Area’s GDP Comparison with Major Countries

(10f&M/Billion ¥)

(104&RJL/Billion $)
471311

500000 —————————————————

————————— 5913 ===~ 6,000

222,039
-- 2,782

kY AFVR TSV ALUF7

GERMANY UNITED FRANCE
KINGDOM

JEFRR23EE R

Note : FY2012 results.
FR2BFEEDAHEL—MI1KNIL=79.807H
The exchange rate of FY2012 at ¥79.807=US$1
HHARIRT EEL SR AT

Sources : Economic and Social Research Institute, Cabinet Office

NFE BA HE@EIV7
CANADA  JAPAN  KANSAI
AREA

FEZE BEEN (FeEL)

Density of Electricity Demand

KANSAI vs. All of Japan

BN R

Electricity Sales*!

*l REREEHICLD
*1 Electricity sales of General Electricity Utilities

- KEED
KANSAI ELECTRIC POWER

8%,

i AR
Land Area Population

s *2 LR SE R
TR #2 FY 2012 results

*2
GDP - BT
KANSAI AREA



SUMMARY OF KANSAI ELECTRIC POWER ==
General Information about KANSAI ELECTRIC POWER

FAEENOHIE 2014%38318HE As of March 31, 2014
BEARS [BIR] (& 100 Million ¥) 4,893
Paid-in Capital [Non-Consolidated](E7 )L ~Million §) 4,754
B [BR] (M 100 Million ¥) 69,162
Total Assets [Non-Consolidated] (B KJL.~ Million $) 67.199
e . ) s KB BEIRAH A (FRW)
MR Generating Facilities Number of Power Stations Authorized Capacity (MW)
k73 Hydro 1561 8,208
X1 Fossil-Fired 12 17.982
BEFH  Nuclear 3 9.768
IR F—F Renewable Energy 2 11
&5t Total 168 35,968
8% Number of Employees
83k Non-Consolidated 20,813

El/é \ KHHBRR  Hydro Power Plant

[}
O  kH%®BER Fossil-Fired Power Plant
A REFHHEER Nuclear Power Plant
O ABFEERAT Solar Power Plant

— R TR (500 kV) 500 KV Transmission Line
O
YAN
=

[EaLei]

Kansai

ZER (187 kVLELE)  Substation (187 kV or more)
PER (275 KkV) 275 kV Transmission Line

BABART  Switching Station

ZHapr  Converter Station

#39
&
od )
BEI)? ®
KANSAL AREA o8 {0 °
°
1
|
!
1 Z\
|
°
°
°




MANAGEMENT OBJECTIVE #z&i
The Basic Policy on Profit Distribution to Shareholders

MEETH

LHE MEDAGEEICHL TREDORREEICE D Y 579 REMGEH DR M TETOEAR
HHELTHEVET.

LHLEDS. RFATIVNORBBREIC2NZRT EEHIC. BELEEDRILOHE. ERHE
NDYEERFELELIED. 201 SFEOABLAFFRELEARY  BHTHL VPR EPHEOVTEIET .
Fe FATRIOOVTH RERBEMRAEL TTRERESTHERER/ELA ZOXILIRRDH. HFHFHEED
RE2HORFRICRBEZEDIBERBEEEZ. RISEREHS. 201 SEEIFEE STV ELELFETT,

SRESG.BFNHTIUMDOBEEY. FROREMELOBEL/ZEEDRMIC2 A TRUAA. INZO
EEICBHTENIET.

We have made stable payment of dividends a core part of our basic policy for returning profits in order to appropriately share
the results of our business operations with our shareholders.

Although we made devoted efforts for the early-stage resumption of operations at nuclear power plants, improving business
efficiency, and revised electricity rates, we recorded greatest loss in FY 2014, and our income and expenditures remain in an
exceedingly grave situation. Moreover, it goes without saying that the future management environment is still uncertain.

Due to these circumstances, we believe that top priority must be placed on making efforts to ensure a sound financial
structure. For this reason, we regret to inform our shareholders that we are unable to pay FY 2014 dividends, and ask for your
kind understanding during this difficult time.

Going forward, we will diligently work to restore a balanced budget by pouring all of our efforts into restarting our nuclear
power plants, ensuring the safe and stable supply of electricity, and improving business efficiency.

FREE CASH FLOW 7v—#+>>a7a-

7)—=Fvya70—

Consolidated
EE

Non-Consolidated
By

Upper : 100 million ¥
Lower : Million §

L&A
T :EARNV

(f&M/100 Million ¥)
3,000 —

2,005
1,893 9048
2,000 [— 1840

1,105
1,073

1,000 — 625
607

£3644 £4013 22,879 £2,828 232 6

| | 23541 A3899 | A2798 22748 | 231 6

2010 2011 2012 2013 2014

-1,000 —

-2,000 —

-3.000 —

-4000 —

-5000 —



DEMAND AND SUPPLY #zes

REENE
(BHKWh/GWh)
200,000
160,000 151,078
141,605 146,028 141,754 140,414
120,000 ——— —— — F— _ —
Residential = CeAmnr— | 5854 |
% A 80,000 —— — - e — -
Commercial
- and Industrial 40,000 86,591 92,201 89,865 86,800 86,207
Liberalized
Segment 0
BHERERE
2010 2011 2012 2013 2014
2010 2011 2012 2013 2014

IRFEEHEDRR (BHKWh) EXFFTEELESR (%) Breakdown of Electricity Sales (GWh) and Comparison with the Previous Year (%)

HESMERZELSNOFE  Regulated Segment 55013 (98.7%) 58876 (107.0%) 56,162 (95.4%) 54954 (97.8%) 54,207 (98.6%)
% 4T Lighting 48,841 (99.2%) 52316 (107.1%)  49.991 (95.6%)  49.012 (98.0%)  48.353 (98.7%)
& 71 Power 6,172 (94.9%) 6.561 (106.3%) 6,171 (94.1%) 5942 (96.3%) 5.854 (98.5%)
& £ LowVoltage 5286 (94.8%) 5,702 (107.9%) 5,357 (94.0%) 5,165 (96.4%) 5,114 (99.0%)
ZOft  Others 886 (95.5%) 859 (97.0%) 814 (94.8%) 778 (95.5%) 740 (95.2%)
HERMBEEE  Liberalized Segment 86591 (96.1%) 92,201 (106.5%)  89.865 (97.5%) 86,800 (96.6%)  86.207 (99.3%)

& &t Total Electricity Sales 141,605 (97.1%) 151,078 (106.7%) 146,028 (96.7%) 141,754 (97.1%) 140414 (99.1%)

R EADBGRTAP—BLENZENH D, Note: Some rounding errors may be observed.

LR OEZHIEH*1.2 Number of Contracts or Contract Demand*1-2
T 4T Lightning

2O Number of Contracts 12,346,793 12,412,052 12,464,266 12,527 872 12,591,879
2%9%EF (kW)  Contract Demand (kW) 9,624,391 10,246,972 10,698,807 11,094,154 11,433,342
& 51 Power
2O Number of Contracts 1,105,855 1,085,411 1,065,480 1,046,505 1,028,737
2%9%EF (kW)  Contract Demand (kW) 7,986,089 7,806,114 7,636,370 7,480,159 7,333,479
*1£38318 As of march 31

S TEREBEER] Excluding the liberalized Segment (In April 2005, the retail market for large customers, using over SOKW was liberalized.)

2010 2011 2012 2013 2014

AOEH* EERIRFTENE(BEHKWh) EXTRIELEER(%) Breakdown of Electricity Sales(GWh) for Large Industrial Demand*1 and Comparison with the Previous Year(%)

g % Mining 89 (89.4%) 95 (107.4%) 96 (100.3%) 96 (100.1%) 99 (103.9%)
fE%  Manufacturing  &#l&  Foodstuffs 2433 (98.3%) 2,512 (103.2%) 2,517 (100.2%) 2,446 (97.2%) 2414 (98.7%)
WHETZE  Textiles 617 (85.8%) 688 (111.5%) 652 (94.8%) 608 (93.2%) 629 (103.4%)
JNILT & Paper & Pulp 792 (97.2%) 827 (104.4%) 760 (92.0%) 753 (99.1%) 808 (107.3%)
b5 T%  Chemical 4,427 (98.8%) 4,800 (108.4%) 4,822 (100.4%) 4,523 (93.8%) 4318 (95.5%)
Gil-Ak  0il/Coal 302 (108.8%) 405 (134.1%) 417 (102.9%) 408 (98.0%) 438 (107.3%)
L8  Rubber Products 317 (91.5%) 354 (111.5%) 347 (98.1%) 325 (93.8%) 329 (101.1%)
2%-+A Ceramics 2,822 (106.4%) 3,302 (117.0%) 3,305 (100.1%) 3,186 (96.4%) 2839 (89.1%)
$RSMZE  Steel 6,720 (82.5%) 8,470 (126.0%) 8,445 (99.7%) 7885 (93.4%) 8,446 (107.1%)
JE#%&R  Non-Ferrous Metals 1,750 (85.6%) 1,921 (109.7%) 2,286 (119.0%) 2,138 (93.5%) 1,791 (83.8%)
#masE  Machinery 8,783 (99.0%) 9,839 (112.0%) 9238 (93.9%) 8299 (89.8%) 8,117 (97.8%)
Z0ft  others 4,679 (96.6%) 5,058 (108.1%) 4,883 (96.5%) 4,672 (95.7%) 4,741 (101.5%)
$KEZE  Railways 4,708 (99.5%) 4,694 (99.7%) 4,548 (96.9%) 4,434 (97.5%) 4,437 (100.1%)
Z0Ofth  Others 4,428 (97.4%) 4,416 (99.7%) 4,431 (100.4%) 4,454 (100.5%) 4,405 (98.9%)
& &t Total 42869 (95.1%) 47,380 (110.5%) 46,744 (98.7%) 44,228 (94.6%) 43,813 (99.1%))
1B H500kWL EDELBEE Industrial Demand with a Contracted Demand of 500kW or Greater

A OEAAORFRTEFNDP—BLANIED DB, Note: Some rounding errors may be observed.



Total Power Generation by Energy Source

BEHEBMLL
(10f&kWh/1Wh)
(%)
153 169 162 155
100
80
23 20
Hydro
KX
Oil/others
AR ZDf
LNG
LNG
Coal
Ak
Nuclear
BFH
Renewable energy
Iz
2010 2011 2012 2013 2014
Supply Capacity
fitha
(FKW/MW) (%)
40,000 25
22.6
35,000 \ 20
33,117
30,000 15
25,000 — 10
- Supply Capacity™! 20,000 —— 5
Sty
27,009
Maxi Supply
in Summer+2 -
EERAEN*?
Reserve Margin*3 15,000
T B
2010 2011 2012 2013 2014

“18A##AF  Supply Capacity in August
*28 A mASHTIES  Average Electricity Supply on Three Peak Demand Days in August
3 (A H—EHRAES) ~EHR/AEHX100  (Supply Capacity — Maximum Supply in Summer) -+ Maximum Supply in Summer < 100



Major Power Station

FEREM
REMA FBERAHA(FKW) ERRMER AR
Name of Power Plant Authorized Maxmum Commencement of Type
Capacity(MW) Commercial Operation
BELRAK Bk
Okutataragi 1.932 1974/6 Pumped Storage
KA HBKR
7HJ§' drzj Ookouti 1.280 1992/10 Pumped Storage
’ BEY HBKK
Okuyoshino 1.206 1978/6 Pumped Storage
REHA RARAHTI(FKW) M EAR HR
Name of Power Plant Authorized Maxmum Commencement of Type
Capacity(MW) Commercial Operation
KER INEKEL KR
Ohi 4,710 1979/3 PWR
= DEKELER KR
ij;:r Takahama 3.392 1974/11 PWR
eSS INEKEL KR
Vihama 1,666 1970/11 PWR
REM% FBAIRAET(FKW) ERFRMER FEMH HR
Name of Power Plant Authorized Maxmum Commencement of Fuel Type
Capacity(MW) Commercial Operation
JERREE2* . - LNG
Himeji-2* ING —
Pl NG AAKE
Kainan 2.100 1970/5 Heavy 0Oil, Crude Oil Thermal Power Generation
A LNG AVNAURYAVIIVHEE
Sakaiko 2.000 2009/4 LNG Combined Cycle Power Generation
iy} ES:NEY: AAKE
Gobo 1.800 1984/9 Heavy 0il, Crude Oil Thermal Power Generation
] LNG ANEE
xoh Nanko 1.800 1990/11 ING Thermal Power Generation
Fossil-Fired gzge ai% EHRE
Maizuru 1,800 2004/8 Coal Thermal Power Generation
ERR S 1 LNG HAEG—EVRE / AN VRYAIIVRE
Himeji-1 1,507 1995/4 ING (Gas Turbine Power Generation / Combined Cycle Power Generation
252 2 NEY: ANKE
Tanagawa-2 1.200 197777 Heavy 0Oil, Crude Oil Thermal Power Generation
gl 3 NE Y AARE
Ako 1,200 1987/9 Heavy Oil, Crude Oil Thermal Power Generation
H8E =NV BOEE
Aioi 1125 1982/9 Heavy 0il, Crude Oil Thermal Power Generation

HERREE 2T BT (GRTERREEH ) Himeji-2(During Upgrades of equipment)

SEHAT (S H3EE) Bk QNI VRGP AJILRE)
Before (Thermal power generation) After (Combined cycle power generation)
= EAR&HT] (FKW) BEIEFER EARHET] (FKW) fEFARREAR
Unit Rated Capacity Termination of Rated Capacity Commencement of
(MW) Commercial Operation (MW) Commercial Operation
154 No.l 250 2010/10 486.5 2013/8
251 No2 325 2010/10 486.5 2013/11
35# Noj 325 2010/10 486.5 2014/3
458 No4 450 2013/10 486.5 2014/7
55# No5 600 20213A% (F) Y 2021(Scheduled) 486.5 2014/9
654 No.b 600 2021435 (FE) FY 2021 (Scheduled) 486.5 2015/3(F®) (Scheduled)
& & Total 2,580 — 2919 —
RARAHTS (FKW) 2 550 20919

Authorized Maxmum Capacity(MW)




Power Plant Construction Programs

EIRAREE
BIRTERI  Type W7 Capacity EERRAsA  Commencement of Commercial Operation
APl Wakayama XF Fossil-Fired 3,700MW 20254388 Y 2025

*EEE LIRS D8 8RBt %R Y *Operation will be commenced in the indicated fiscal year or later.

Upgrade and Modification Programs of Power Generating Facilities
RERBOEH Hs

$ERE S —$EAT Himeji-2 Power Plant HRERERR1.354  Aioi Power Plant(Unit 1,3)

EXREERTAT  Before EXRERIE  After X fREGERT  Before EXRSOETE  After
ERAAME AVINAURYATIB RN DR IR BHAXNFEERAICEITBLNGFI A
Approach Upgrading to a Combined Cycle Power Generation System Modification to Dual Fuel Fired Thermal Power Station(0il and LNG)
MR LNG =il Rl =i, Rl LNG
Fuel LNG Heavy 0il, Crude Oil Heavy 0il, Crude Oil, LNG
FERTHA 2,550MW 2919MW 750MW 750MW
Capacity (250~600MWx%6) (486.5MWx%6) (375MWx%2) (375MWx%2)
FREHANE (R RAEEE) #142% #160% #142%
Thermal Efficiency(LHV : Lower Heating Value) Approx Approx Approx
COBEH ¥k
€0 Emissions Factor 0.470kg-CO2/kWh 0.327kg-CO2/kWh — —
B #1:1963/10~  #1:2013/8~ #1:1982/09~ 201 7E3RM(FE)
Commencement of Commercial Operation #6:1973/11 #6:2015/3(F%F) (Scheduled) #3:1983/01 FY 2017 (Scheduled)

Fossil-Fired Power Supply Procurement Program through Bidding

AMLIC KB KD EIRRERE

BEMME  Scale of Collection SZHAEAM  Receiving Priod HEAABARAEEER  Start of Supplying
ERR27E3AE FY 2015 1,500MW 165  Year 2021/4/1~2023/7/1

Thermal Efficiency (IHV: Lower Heating Value)

KOESHR (B REAE)

(%)

44.1 442 442

2010 2011 2012 2013 2014



CAPITAL EXPENDITURES, FINANCING FOR CAPITAL EXPENDITURES AND FINANCIAL POSTION eeacasazsnss

(%)E—2  The peak

HiERER
(f&F/100 Million ¥)
10,000
7,548
8,000 7.334
6,000
02 pyd 4.206 4352 4,189
Consolidated 4,183 e 4,086 4228 4070
& 4,000 73216 ~3519 T319 7 - 3345 —— ~3250 ]
Non-Consolidated 3,124 3,108 3.250 3,158
By
Upper : 100 Million ¥ 2.000
Lower : Million $
&M
TrEARNV
)L
C
)
(C

1999 G 2010 2011 2012 2013 2014

Non-Consolidated Breakdown wssmz (#8100 Million ¥ (&KL Million $)

3A31BICKTLARATEE

Sears ended March 31 2010 2011 2012 2013 2014
B 1.330 1,652 1.294 1571 1,847
Power-Generating F: acilities 1292 1,605 1257 1527 1,794
xE® 402 409 377 403 365
Transmission 390 397 366 392 355
=B _ 395 402 376 343 330
Transformation 384 390 365 333 321
RE 314 300 298 288 254
Distribution 305 292 290 280 247
Z0ft 314 264 294 358 224
Others 305 256 286 348 218
=t 2,757 3,029 2,641 2,966 3,022
Subtotal 2,678 2,943 2,566 2,882 2936
BT 445 581 549 377 207
Nuclear Fuel 432 565 533 367 221
BRERE 3,202 3,610 3,191 3,344 3,250
Electric Power Total 3,111 3,508 3,100 3,249 3,158
e 13 11 8 1 0
Other Business 13 10 8 1 0
st 3216 3,621 3,199 3.345 3,250

Grand Total 3,124 3,519 3,108 3,250 3,158




Financing for Capital Expenditures

Breakdown pur . 100Million ¥ (&75KLMillion $)
SRS Bl T R AHER 2010 2011 2012 2013 2014
BCES 4,508 3.657 -1.664 91 1.448
Internally Generated Funds 4,380 3,553 -1.617 -88 1.407
NifES -1.292 -35 4,864 3.436 1.802
External Funds -1.256 -34 4,726 3.339 1,751
FhE -505 1.193 -1.702 132 -602
Net Proceeds -490 1.159 -1,653 129 -685
& FATHR (1,700) (2,000) - (1,500) (1,600)
Bonds Amount Issued (1,651) (1.943) — (1.457) (1.554)
ERE (1,700) (2,000) - (1,500) (1,600)
Domestic (1.651) (1,943) - (1.457) (1.554)
BAZ -787 -1,229 6.566 3.303 2,405
Borrowings -765 -1.194 6,380 3.209 2,337
&t 3.216 3.621 3.199 3,345 3.250
Total 3.124 3519 3,108 3.250 3,158

Financial Position

MR E

BHFaEES EE-ZNE
. Interest-Bearing Debt Equity Ratio

Consolidated

e (f&F3/100 million ¥) (%)
- Non-Consolidated 50,000 [~ 47.5% 46750 —] 30.0

R 46,187 45495 25.0% 24.8%

> S 43,968
1 — —_—

Consolidated 45,000 PRBA 7 :

== 18008~ =~ 23.5% 23.1% — 20.0
. I&;;Consohdated 40,000 [—
1672 33916 34078
— 2,954 b
Upper : 100 million ¥ S5/ 3295 10.0
Lower : Million $ 29466 29436 '
;&M 30,000 — 28,630 28,601
T ERNL | . .
oL s 0
(%)E—%  The peak )
2000 %) 2010 2011 2012 2013 2014

Credit Ratings

RASEIFIKR 20142108188 As of October 1,2014.
TRASHRES REAREAS FEEARAS
Rating Agency Long-Term Debts Short-Term Debts
L—=71—X A3 o
Moody’s (875>  Seventh grade)
BAE SRR (JCR) AA— JA+

Japan Credit Rating Agency, Ltd.

(5845>%  Fourth grade)

(&&Z>7  Top grade)

BABMREBRE2—(R&)
Rating and Investment Information, Inc.

A
(5565>%  Sixth grade)

a-1
(8825>%  Second grade)




KANSAI ELECTRIC POWER GROUP mz®ns1—7

FHREESH
Ezaec a#AE (EHM) HRIEOFTEEIE =
Name Issued Share Capital Voting Interest Principal Business

(Million ¥)

FmEsET s Major Consolidated Subsidiaries

EEBEERE* [1/Communication Service*

[ O et gm VN 33,000 100.0% BROBRERE (AABF A E—yMERY —ERAGEABITREY —EX) .
BIR—MRBOERE BRBERBOER
K-Opticom Corporation Internet Connection Service for Individual Customers, Telecommunication Business
for Corporate Customers, Cable Broadcasting, Lease of Telecommunication Facilities
BB AT LV 1—a> AW 90 100.0% B AT A BRBEICETZI YT (U AT LB ER-RTF. VTN ITT-
HERBEZ DM, IRt AR R U HRILIEERF BRIBERMORE - RE-RF
Kanden System Solutions Co., Inc. KS Solutions Consulting of information System and Telecommunications, Development, use, and
maintenance of system, Design, Sales, Lease of such as Software, Design, Establishment,
and Maintenance of information Processing Facilities and Telecommunications Facilities
A IXIF—** Energy Business**
HEIBTRILF—V1—a> 15,200 100.0% HARFRIT. 1—T 1) 7« (BR-HR) REORR RELZEH/ERRLY —ER
Kanden Energy Solution Co., Inc. Gas Sales Agent and Utility Services
RLNGH) 1,000 70.0% LNGDZ A - B T -iX
Sakai LNG Co., Inc. Operation of LNG Terminal
HESETX=F 1 Life-Support Amenities**
HWHPATAIIAFA7 950 100.0% BHEAR—LBE. HREINE. EHERS
Kanden Joy Life Co., Ltd. Paid Nursing Home, Visiting Nursing and Care Business etc.
BB ED AW 810 100.0% THEOH R SH-EIE
Kanden Real Estate Co., Ltd. Sale, Lease and Administration of Real Estate
HWTITINA 465 100.0% RERITY—EABHE . O—2F
Clearpass Co., Ltd. Billing Service and Loan Business
B X1V T - FT VYA ITTv 400 71.0% F—LtFal)F«H—ER
Kanden Security of Society Home Security Service
DA TAEINTZAH 300 100.0% {EEkfmiasikse. TEHFR. UT74—LTH
Kanden E-House Co., Ltd Sales of Housing Equipments, Housing Renovation
HBIFEX T H LRV 300 80.0% REREEXIERE
KANSAI Medical Net Co., Inc. Support business of the health care
MID#RTH RIS 100 99.5% EILRS. FE5E. RILBH
MID Urban Development Co., Ltd. Building Development, Sale of Houses, Greenery Business
MIDZ 7T 14X AN 100 100.0% F 71 AL PERER R E OB, BER IS E S TR
MID Facility Management Co., Ltd. Facility Management of Office Buildings, Commerce Facilities, Hospitals, Parking Business
FDAth** Other
BWPATAIIO=ZTIY 786 100.0% BHRE BR-EHREERBEORE. TE
Kanden Engineering Corporation Maintenance and Construction of Electricity Circulation Facilities,
Electric Facilities and Communication Systems
WEARYRNT—THR—~ 412 80.5% R BT TV EIE- OV O — MES BB E M ORIS-AR5T
NIHON NETWORK SUPPORT CO., LTD Production and Sales of Overhead wire hardware, Insulator, Bushing, Steel tube pillars,
Concrete pillars, Material and Machine parts which supplies electricity
BAE TSN 300 100.0% KN BFHNT 7 DRE. THE
Kanden Plant Corporation Maintenance and Construction of Fossil-Fired and Nuclear Plant
W=1—>1Tvy 200 84.0% TARBETEZORE REH THEEE ,
Newjec. Inc Investigation, Designing and Construction Management of Civil Engineering and Construction
HIREA TV /X 80 100.0% BRI TR-BRICHY 2AE. AR, >YIT2J . TH
THE GENERAL ENVIRONMENT TECHNOS CO., LTD. Investigation, Analysis and Consulting, Construction about Environment, engineering and architecture
(HBIELEA 30 100.0% U— . BEHEEfR. RERAIRE

The Kanden L&A Company, Limited

EEFAEt 59% (&F &%)  Number of Consolidated subsidiaries: 59 (All of subsidiaries)

FoiammAs4t  Affiliates accounted for by equity method

ZOfth  Other

Lease business, Car maintenance business and Insurance agent

B RIR)
Japan Nuclear Fuel Limited

WEATA
Kinden Corporation

HWIxT—b

Enegate Co., Ltd
Yros o NDJ—a—RL—a>
San Roque Power Cooperation

* LI X MERTIE FRBEFEICZH TS,
A MERTIE. ZOMDBEICED TS,

400,000

26,411

497

18.8 (BALEAY)

(Million P)

16.7%

34.1%

49.0%
50.0%

TSVEWEE BNEEE BEYEIREE, EEYIENEE

Uranium enrichment, reprocessing of irradiated nuclear fuel, temporary storage of nuclear
fuel materials and wastes, and disposal of low-level radioactive wastes

EBR. BRABE. RIERETSE

Construction and Engineering of Electric Facilities, Communication Systems,

and Environmental-related Facilities

BHEFOLGE. RFE.AER . BB XOBTHIEHESE ORGE-RFE

Production, Sales and Maintenance of Electric Meters and Production and Sales of Electric Control Machinery
TAIE BT BKAREEE

Hydraulic power business in Philippines

Included in "IT/Communication service" in the industrial segment information
Included in "Other" in the industrial segment information

Our Group Business

LHDITI—TEHE

BHIN—TF. INETHIEBERERDICHRE IR F—P BHRERE. EF7 X
TAHEREDTN—TH—EREMAEDEIM—2IN V) 1—2 a3V 2 RETEHIE
T BESEPHEDSEIER - RICBIHAL TEELI, SRED. FEERICHHY
W—TEeBEVVLER TN —T OFIBRRERRT HDIC AT F—FF%E

-
-

EEFAZTARE
(FBE-HSLEE)
Amenity services in daily life
(real estate/ifestyle-related)

#5L - EPxX

Lifestyle/Business

FRELEDDS. BOLPEDXADHE T, VEETU LICBEIKICTHEWEETSRY AT 2L B
)1—23 IR\ HIET [TRIVF—EBESLDNAMN—N— | Z2HELET, S Compenensie 35415
As a comprehensive provider of electricty and other forms of energy, as well as a variety of (G - )

information and telecommunications (IT) services and a lineup of businesses providing

amenity services in daily life, the Kansai Electric Power Group meets a wide range of needs,

providing total solutions to individual customers and communities. We will continue to focus
on being a comprehensive energy provider while also offering solutions that meet and exceed
the needs of our regular customers in the areas of lifestyle and business, leading to new

growth as a group.Our aim is to become our customers' trusted partner in energy and life. -

Group business support




Our Overseas Projects

HHOBHER

@

KKPC(Fossil-Fuel)

Aot
A x XA 2

/KN
Senoko Power Limited

TI—J4—Z—XKA
Bluewaters Power Limited

70vzoha(RE IN—=hF— HELRFHLIRE) SERH
Project (Capacity) Partner Investment Share Period of Paticipation

(Generation Capacity of Our Share Equivalency)

B BOMW) el 20% (96MW) 2006/12
ﬁfﬁ;ﬁnj(]é)}dzol\)/lW) % DongJin 25% (AMW) 2005/3
I‘i‘);}’:@;ﬁ?&ﬁ)‘l&ww) :252;;;5?;1);16;;1 é?lﬁlfndgjslsliifrl;(>1atlon 39% (175MW) 2003/3
H> 045K (345MW) AT Varsbent 50% (1730W) 1o08/1

San-Ropue(Hydro)

FUFL Marubeni

+./32:X73(3.300MW) AMEH Kyusyu Electric Power
Senoko Power Limited JBIC JBIC 15% (495MW) 2008/9

GDF Suez GDF Suez

TI—"74—Z—ZXKFI(A59MW)

Bluewaters Power Limited fERm%E  Sumitomo Corporation 50% (229MW) 2013/2

X IVVIUETKN (AVRRITATMW) . F AZT YT 1KD (5FA291MW) (3T 5B ERRISAIC A (T EE .
Note : Rajamandala Hydropower Project (47MW, Republic of Indonesia) and Nam Ngiep 1 Hydropower Projec (291MW, Lao People’s Democratic Republic)
are now under construction toward commercial operation.
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CONSOLIDATED FINANCIAL DATA sssais7—5
Key Ratios (KANSAI ELECTRIC POWER and The Average of Nine Utilities)

EIEHEEIRRER T 57 (St Lot T1Y)

Equity Ratio 2@tk Return on Sales (ROS) & t&umfzs
@ KANSAIELECTRICPOWER B3%®H (O Average of Nine Utilitis  9mh s @ KANSAIELECTRICPOWER B3%®H (O Average of Nine Utilitis  9mAFy
(%) (%)
488
26 —24.99 2036 5 *.\4{
25 = S 4
gg‘ O VINEARN g 73:\"3] == Q\
22366 NS 2099* 1 2,354
2 AN'g! 0 \
: o 2 \
= ] -

18 == \]7'32 16,54 %1 3 N7 19— 77—

17 = = 7 E O=——— ('\’/ 2.93——
}g 16.46 8 -

1529 . -8.62 -8.5]
2010 2011 2012 2013 2014 2010 2011 2012 2013 2014
Return on Equity (ROE) &2&+usafiass Asset Turnover —#&EEmER

@ KANSAIELECTRICPOWER B3%®H (O Average of Nine Utilitis  9mAFs @ KANSAIELECTRICPOWER B3%E®H (O Average of Nine Utilitis  9mAFy

(%) (I=1/times)
o 0.44*
s =
- 0.43 5
4 7
2 ¥ — a3 0.42 0.43—

7
3 N\ 0.41 0.40 *! 0.40 *! 0.40 *! /
y \ 2 w———O0—0—0/——
: N.-12.36 1 039 —o038- ="
-12] O 216 18*177/'3; 0.38 :O./‘ ® ./
}é k% 0.37 o o 0.38 0.38
-18 1459 17.59— 0.36 — ‘

«

2010 2011 2012 2013 2014 2010 2011 2012 2013 2014
Return on Assets (ROA)™* e wepFsx" Interest Coverage Ratio (ICR)**  «>aLarhiLyy-LyA
@ KANSAI ELECTRIC POWER FZEEH O Average of Nine Utilities 9®HT @ KANSAI ELECTRIC POWER PFEEH O Average of Nine Utilities 9@®HTS
(%) ({2 /times) o6
008 171 5 437 4
E SO
08 F—125——— O\\ . \\
88 0.93 #1> [.:|) \\ 0,62 ¥
04 A\ — -] <217 % A~ -
0.8 \\\ 1005 2 \\O\ 341 M=
-1.2 X = = == O // -1.06—
164 \ 286 g2 -4 h 7
2.8F — -5 4,22
3.2 -3.278; %1 6 ‘ -5.45 ‘
2010 2011 2012 2013 2014 2010 2011 2012 2013 2014
RRBHERSBNTH

*IAverage of Eight Utilities except Tokyo
RUEAFIRE, HEE
*2Net Income / Total Assets

5 (EEFE + AR + TREY) ZILFS
*3(Operating Income + Interest Income + Dividends Received) / Interest Expense
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Condensed Consolidated Statements of Operations (Million ¥)
EREENI HEOES (HHM)

SAS1BICHRTUAEREHERE  Years ended March 31 2010 2011 2012 2013 2014
B  Operating Revenues 2,606,592 2,769,783 2811424 2,859,054 3327484
EEHEM  Operating Expenses 2,378,930 2495897 3040812 3,173,066 3.399.196
EBEIERE  Operating Income (loss) 227,661 273,885 (229.,388) (314,012 @171
ZOfth (UR#)EA  Other (Income) Expenses 34,528 35,898 36,148 39,177 39.615
&85  Income (loss) before Provision for (Reversal of) Reserve for Fluctuations 193,132 237,987  (265537) (353,190) (111,326)
in Water Level and Income Taxes (Ordinary Income or loss)
SEKEEMRSBEILULENESL  Provision for (Reversal of) Reserve for Fluctuations in Water Level — 5470 9.134 (4,489) (3.184)
BEREEFSITELEOBERICHEITERE  Effect of Application of the Accounting — 37.105 — — —
Standard for Asset Retirement Obligations
HESHBATLEAMIE2E  Income (loss) before Income Taxes 193,132 195,410 (274,671) (348,700) (108,142)
EABIE  Income Taxes
SEABE  Current 67,230 93,060 19.592 18,528 5252
SEANBIGAREE  Deferred (2.210) 21,317) (52,889) (124,052) (16,151)
DEFREIBEE  Minority Interests In Net Income (loss) Q42 524 882 246 165
WHRHEIEZE  Net Income (loss) 127,170 123,143  (242.,257) (243.422) (97.408)
LSBT ARL7=0) () Per Share of Common Stock (¥)
WHRAIEZE  Net Income (loss) 140.24 137.66 (271.12) (272.43) (109.01)
E2X44  Cash Dividends Applicable to Period 60.00 60.00 60.00 0.00 0.00

Condensed Consolidated Balance Sheets (Million ¥)

EFREREROEE (BHM)

#3A3188 = Asof March 31 2010 2011 2012 2013 2014
BEDLD  Assets

BEIE&EE Property 5,248,339 5,251,108 5,197,267 5,198,823 5,123,952
REZOMDERE  Investments and Other Assets 1,309,870 1,488,139 1,600,184 1,728,812 1,695,875
FEERE  Current Assets 558,421 570,930 723,900 707,514 957 691
&%t Total 7116632 7,310,178 7,521,352 7,635,150 7,777,519

BEROEARDE  Liabilities and Equity

REIBE (1 FELUIREIREIRARL)  Long-Term Debt, Less Current Maturities 2.848,643 2,823,077 3,345,156 3,651,723 3,782,894
BEEAAI5144  Liability for Retirement Benefits 347,527 358,103 365,689 370,360 —
{ERFMABAIESES| 4L  Reserve for Reprocessing of Irradiated Nuclear Fuel 698,293 704,413 699,043 684,129 664,854
RFNFREHERMBEAS1M4E  Reserve for Decommissioning of Nuclear Power Units 326,670 — — — —
BB DEME  Net Defined Benefit Liability — — — — 360,292
BERREMETS  Asset Retirement Obligations — 427,284 437,311 452,200 402,803
BERSEME  Deferred Tax Liabilities 96 266 251 297 225
FOfh Other 91.305 87,081 81,290 100,255 147166
EhEf&E Current Liabilities 1014,666 1,072,063 1,048,161 1,087,961 1,199,193
JBIKEEBBI44E  Reserve for Fluctuations in Water Level — 5,470 14,604 10,114 6,930
W&EE Equity 1789429 1832416 1,529,843 1,278,106 1,213,158
A&t Total 7116632 7,310,178 7,521,352 7,635,150 7,777.519
1R OFEEREE (F3)  Net Assets Per Share (¥) 197244 202653  1,689.73 140653  1,330.48
BHFEEES I[nterest-Bearing 3.391,673 3409831 3864991 4210249 4,396,839
D/EL># D/E Ratio 1.86 1.83 2.47 3.23 3.61

EAERAIBULES RS L2%EE  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”

Operating Revenues & ixas Operating Income (loss) %8
(106&M/Billion ¥) (10&M/Billion ¥)
3400 322 I ——
o o — TN
3100 Z ey = N
000 2.769 2811 o v %0
2900 : ' 100 @
2800 2,606 200 & =
2700 '
2600 -300
0 -400

2010 2011 2012 2013 2014 2010 2011 2012 2013 2014



Condensed Consolidated Statements of Operations (Million $)

ERRRIEEOES (BANL)

BAB1BICHTU/EREFE  Years ended March 31 2010 2011 2012 2013 2014
BZIR#E  Operating Revenues 25,326 26911 27.316 27.779 32.330
EEERM  Operating Expenses 23,114 24,250 29,545 30,830 33,027
EEIE4  Operating Income (loss) 2212 2,661 (2.228) 3.051) (696)
ZOfth (UR#)EA  Other (Income) Expenses 335 348 351 380 384
#&%182  Income (loss) before Provision for (Reversal of) Reserve for Fluctuations 1,876 2,312 (2,580) (3.431) (1,081
in Water Level and Income Taxes (Ordinary Income or loss)
SEKEEMRSEILULERESL  Provision for (Reversal of) Reserve for Fluctuations in Water Level — 53 88 43) (30)
BEREEBRIBEOBERICHEIZELE  Effect of Application of the Accounting — 360 — — —
Standard for Asset Retirement Obligations
HESHBATYLEMIEZR  Income (loss) before Income Taxes 1,876 1,898 (2,668) (3,388) (1,050)
JEAFEE  Income Taxes
SEABE  Current 653 Q04 190 180 51
SEANBIGREE  Deferred @n (207) (513) (1,205) (156)
DEFREIBEE  Minority Interests In Net Income (loss) Q 5 8 2 1
WHskiiE2E  Net Income (loss) 1,235 1,196 (2,353) (2,365) (946)
BIEARRL7L) (KJL)  Per Share of Common Stock (§)
WHRAIE2E  Net Income (loss) 1.36 1.33 (2.63) (2.64) (1.05)
f2i# Cash Dividends Applicable to Period 0.58 0.58 0.58 0.00 0.00

Condensed Consolidated Balance Sheets (Million $)

EREEMREROES (BANL)

£3A3188F AR Asof March 31 2010 2011 2012 2013 2014
BEDER  Assets
BEIE&EE Property 50,994 51,021 50,498 50,513 49,785
REZOMDOERE [nvestments and Other Assets 12,727 14,459 15,547 16,797 16477
FiEh&E  Current Assets 5,425 5,547 7,033 6,874 9,305
&&t Total 69,147 71,027 73,079 74,185 75,568
BERVOEADE Liabilities and Equity
REAEE (1 ELINERBREISRBR<) Long-Term Debt, Less Current Maturities 27.678 27.429 32,502 35481 36,755
EEEHAI5144  Liability for Retirement Benefits 3.376 3.479 3,553 3,598 —
EREMREIBAEES|K42*  Reserve for Reprocessing of Irradiated Nuclear Fuel 6,784 6,844 6,792 6,647 6,459
BRFHFEEHERARAS14%  Reserve for Decommissioning of Nuclear Power Units 3.174 — — — —
SEEHSFHIRDRIE  Net Defined Benefit Liability — — — — 3,500
BEMRAMETE  Asset Retirement Obligations — 4,151 4,249 4,393 3913
RS EME Deferred Tax Liabilities — 2 2 2 2
Z0ft Other 887 846 789 974 1429
FiEEME  Current Liabilities 9,858 10,416 10,184 10,570 11,651
JBKEMB 142 Reserve for Fluctuations in Water Level — 53 141 98 67
W& Equity 17.386 17.804 14,864 12,418 11,787
&&t Total 69,147 71,027 73,079 74,185 75,568
1RV OFEERE (KJL)  Net Assets Per Share (§) 19.16 19.69 16.41 13.66 12.92
G FaEES Interest-Bearing 32,954 33,130 37,553 40,907 42,720
D/EL># D/E Ratio 1.86 1.83 2.47 3.23 3.61
MERFERBIBIEEERS I ME2EE  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”
Net Income (loss) — wtpsnazs Net Income (loss) Per Share 1) wpsiigss
(10£&F/Billion ¥) (M/%)
G —r 200 g
100 3_'\ 1g8 140.24 AN
% AN 0 N
-50 AN P -50 N
og Nz P }gg \ 271,12 27243
250 250 F L 2 = .
-300 -300
2010 2011 2012 2013 2014 2010 2011 2012 2013 2014
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Consolidated Statements of Cash Flow (Million ¥)

EiErvyaT70—-stEE(BEFM)

BA3TRICIRTULAEREHEE  Years ended March 31 2010 2011 2012 2013 2014

EEEE:

Operating Activities:

HELZRHBAYBMBE  Income (loss) before Income Taxes and Minority Interest 193,132 195,410 (274,671) (348,700) (108,142)

BETBICIVEMLFvyS 1 (W58 NORE:

Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities:
EAHBEOZIERIEREE  Income Taxes-Paid 604 (92,025) (107,124 16,509 (20,075)
RAm{E#0E  Depreciation and Amortization 403,107 423,564 401,813 380.025 382,821
BEREEBRITEEOERICHOTEE — 37,105 — — —
Effect of Application of the Accounting Standard for Asset Retirement Obligations
BRFNHEBHEERMAAE  Decommissioning Cost of Nuclear Power Units — 12,225 6,665 7.863 6,021
IRMRFHIEEE  Amortization of Nuclear Fuel 39.471 39.387 19.383 9,082 4,802
BEEEERAE  Loss on Disposal of Property, Plant and Equipment 13.629 9,833 13.096 8.667 8.807
{ERFMHENIZEEIREE Nuclear Fuel Transferred to Reprocessing Costs 14,097 13.556 15,708 14,803 15,805
REHAME MO H2 % Provision for Liability for Retirement Benefits 6,522 10,576 7.586 4,659 —
TEREIAI BS54 S OEN-H A48 Provision for Reprocessing of Irradiated Nuclear Fuel 9.866 6,120 (5.,370) (14,913) (19.275)
BT HRBHERARAS AL OB HAEE  Provision for Decommissioning of Nuclear Power Units 13,995 — — — —
REHAMICRDEBOEM- A  Provision for Net Defined Benefit Liability — — — — 2,981
SEIKEEMRB LS DA% Reversal of Reserve for Fluctuations in Water Level — 5,470 9,134 (4,489) (3,184)
EREMHENESEISOEMREHIE  Decrease (Increase) in Reserve Fund for Reprocessing of Irradiated Nuclear Fuel (88.991) (86.862) 77.611) 18.232 18.977
SWMFEHROTTHEOEM- KD Decrease (Increase) in Trade Receivable 17.830 (14,126) (15,193) (5.934) (44 .960)
ZHRABROZREYSEEDEM P4  Decrease (Increase) in Inferest and Dividend Receivable 4,433 4,351 4,182 6,729 8,160
TIFHROBHS O HPE  Increase (Decrease) in Trade Payable 10,770 2,996 66,183 (498) 19.540
FINFIBEFSOEIN-HAPEE  Increase (Decrease) in Interest Payable (B10) 541 434 280 (475)
ZFOfth  Other, net 29,192 43,505 (20,347) 50,355 75.966
BEEHICKDFry 270~  Net Cash Provided by Operating Activities 667,150 610,548 43,869 142,673 347,772

REEY:

Investing Activities:

BEBEDRIZICKSDZE  Purchases of Property, Plant and Equipment (428,036) (464,078) (410,242) (436,893) (397.991)

BREICKBZH  Payment for Investments and Other (47.812) (96,752) (13,408) (17,141 (5.201)

BBEOEYCKDIRA  Proceeds from Collections of Investments and Other 14,745 4,710 7.209 9.599 34.005

EROEROTELHOTAUBRORBICLAZE  Payments for Purchases of Investments in subsidiaries, Net Cash ~ (14,634) — — — —

FOfth Other, net (2,018) 8,123 8,083 13,772 18,201
BEEBICEDFry>a70—  Net Cash used in Investing Activities (477,756)  (647.996)  (408,357)  (430.662)  (350,985)

RAT5EED:

Financing Activities:

HBORITICKBULA  Proceeds from Issuance of Bonds 169,487 199,386 — 149,694 159,201

REABAIZKDURA  Proceeds from Long-Term Debt (Exclusive of Bonds) 183,242 207,789 885,480 596,784 398,158

FEHAEAUICKBURA  Proceeds from Short-Term Debt 289,359 282,904 316,061 312,742 446,137

IR—= v R—=/N—FITICEBURA  Proceeds from Issuance of Commercial Paper 529,000 670,000 508,000 487,000 —

HEOERICKLDHIH  Redemption of Bonds (220,410) (81,200) (170.017)  (136,836)  (220.007)

RHRBASOREICIDZH  Repayment of Long-Term Debt (Exclusive of Bonds) (234,232) (275,583) (258.,485) (227.217) (218,442)

SAEREA R OBHFICKBEE  Repayment of Short-Term Debt (280,099) (275.392) (316,750)  (321,081)  (381,362)

OR—= v R=N—EEICEBZ . Repayment of Commercial Paper (649,000) (710,000)  (508.000)  (517,000) —

EHEHMROBISICEB3EH  Purchases of Treasury Stock (17.601) (17,000) — — —

ECUS DGR  Dividends Paid (54.558) (53.897) (53.609) (26.907) —

ZOfth  Other, net 313 8.669 (3.485) (3.782) (4275)
MISEHICKBDF v 2 70—  Net Cash Provided by Financing Activities (184,498) (44,322) 399,193 313,695 179.408

BRI WEFHROMBFENICLDF vy a70— (%) 4,895 18,228 34,705 25,706 176,195

Net Cash Provided by (Used in) Operating, Investing and Financing Activities

BRERUREEEMIFRIIGEER 3,014 (303) (805) 1,259 814

Foreign Currency Translation Adjustments on Cash and Cash Equivalents

B2 RUREFEFNOEMITHDEE 7.909 17.924 33,900 26,965 177.010

Net Increase in Cash and Cash Equivalents

BRERUREESENOHERS 69,753 77,525 95,450 128,514 155,451

Cash and Cash Equivalents, Beginning of Year

BEREFRUMOREREE ICHOIORERUORLFAENORLE — — (836) (28) —

Decrease in Cash and Cash Equivalents Resulting from Change of Fiscal Terms of Subsidiaries

EERNMCHEOIRERVRERAFN DRI E (136) — — — —

Cash and Cash Equivalents of Subsidiaries Excluded from Consolidation

BRERUREEFNOHR%ES 77,525 95,450 128,514 155,451 332,461

Cash and Cash Equivalents, End of Year




Consolidated Statements of Cash Flow (Million §)

EiErvya7O0—st58EZ (BARNIL)

BA31BICIRT LR RFERE  Years ended March 31 2010 2011 2012 2013 2014
BREH:

Operating Activities:

RESHBALUEMIRZE  Income (loss) before Income Taxes and Minority Interest 1876 1.898  (2,668) (3.388) (1,050)

BEEBICKVEMU ¥ vy 1 (HF) NOFRE:
Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities:

EABREORINEREEME  Income Taxes-Paid 5 (894) (1,040) 160 (195)
AM{E#DE  Depreciation and Amortization 3.916 4,115 3.904 3.692 3.719
BEREESRIEEOERICHOVER — 360 — — —
Effect of Application of the Accounting Standard for Asset Retirement Obligations
BT HREMRAAE  Decommissioning Cost of Nuclear Power Units — 118 64 76 58
IIRRLHIBEE  Amortization of Nuclear Fuel 383 382 188 88 46
EEEERRAE  Loss on Disposal of Property, Plant and Equipment 132 95 127 84 85
{ERFMHBNIZEEIREE  Nuclear Fuel Transferred to Reprocessing Costs 136 131 152 143 183
REHAME M OHEIN-HA % Provision for Liability for Retirement Benefits 63 102 73 45 —
ERFERABAIEES | MO K5  Provision for Reprocessing of [rradiated Nuclear Fuel 95 59 52) (144) 187)
BT HREMERAAS LSO K% Provision for Decommissioning of Nuclear Power Units 135 — — — —
BEHAMCRDEMOEM- A%  Provision for Net Defined Benefit Liability — — — — 28
SBIKEENRB Y2 DM HAPEE  Reversal of Reserve for Fluctuations in Water Level — 53 88 (43) (30)
EREHBAESELSOBINRIEESE  Decrease (Increase) in Reserve Fund for Reprocessing of Irradiated Nuclear Fuel (864) (843) (754) 177 184
SWMEHROTHEOEIN-HAEE  Decrease (Increase) in Trade Receivable 173 (137) 147) 57 (436)
ZRHEROZREYSEEDEMN - HAPEE  Decrease (Increase) in Interest and Dividend Receivable 43 42 40 65 79
TIFHROBHESOMEMN-HPE  Increase (Decrease) in Trade Payable 104 29 643 4 189
SIFIBEFSOEI- B Increase (Decrease) in Interest Payable () ®) 4 2 (@)
ZFOfts  Other, net 283 422 Q97 489 738
BEEBICLDF vy 270~ Net Cash Provided by Operating Activities 6,482 5,932 426 1.386 3,379
"aEEe:
Investing Activities:
BEBEORIZICESZE  Purchases of Property, Plant and Equipment (4,158) (4509 (3,986) (4.244) (3.866)
EEYEICKDZE  Payment for [nvestments and Other (464) (940) (130) (166) (50)
EREOEINICKDUIA  Proceeds from Collections of Investments and Other 143 45 70 93 330
EROERNTEAHOTAMBRORBIC LAY Payments for Purchases of nvestments in subsidiaries, Net Cash (142) — — — —
Z0fts  Other, net a9 78 78 133 176
BEEBICKDF v 270~  Net Cash used in Investing Activities (4,642) (5.324) (3.967) (4.184) (3.410)
RS Eh:
Financing Activities:
HBEDRITICKBUIA  Proceeds from Issuance of Bonds 1,646 1,937 — 1,454 1,546
REMEAICKBURA  Proceeds from Long-Term Debt (Exclusive of Bonds) 1,780 2,018 8.603 5,798 3,868
BB AICKBIRA  Proceeds from Short-Term Debt 2811 2,748 3.070 3,038 4,334
A= p I R—/S—=FATICLDIRA  Proceeds from Issuance of Commercial Paper 5,139 6,509 4935 4,731 —
HEOEEICEDZH  Redemption of Bonds (2,141) (788) (1,651) (1,326) (2.137)
REMEASORFICEDZE  Repayment of Long-Term Debt (Exclusive of Bonds) (2.275) (.677) @2511) (2.207) (2.122)
SEEIEA S DIRKICKBZHE Repayment of Short-Term Debt 2,721) (2,675 (3.077) (3.119) (3.705)
AX—S vl R—/S—ERICkBZH  Repayment of Commercial Paper (5:334) (6.898) (4935 (5,023) —
AR OBUSIC& B3 Purchases of Treasury Stock azm (165) — — —
BULOFE  Dividends Paid (530) (523) (520) 261) —
Z0Ofth Other, net 3 84 (33) 36) “4n
MIEEBICKDFvv>270— Net Cash Provided by Financing Activities 1.792) (430) 3.878 3.047 1,743
EBRED. WEEPHROMIFEHICESF vy 2170— (HiZE) 47 177 337 249 1,711
Net Cash Provided by (Used in) Operating, Investing and Financing Activities
RERUREFESFMICHIIEEER 29 @ @) 12 7
Foreign Currency Translation Adjustments on Cash and Cash Equivalents
RERVREFFMOEMR T KR 76 174 329 261 1,719
Net Increase in Cash and Cash Equivalents
BReaRUREESFVOHERS 677 753 927 1.248 1510
Cash and Cash Equivalents, Beginning of Year
ERFRHOREPEBICHOIRERVREFSFNORIER — — ® (@) —
Decrease in Cash and Cash Equivalents Resulting from Change of Fiscal Terms of Subsidiaries
ERERINCHEORERUVREFESZIMORIER m — — — —
Cash and Cash Equivalents of Subsidiaries Excluded from Consolidation
Ra X UREEFENORRES 753 927 1,248 1,510 3.230

Cash and Cash Equivalents, End of Year




Segment Information (Million ¥)

..
5 X MES (FHF)
BA31BICKET LR KRFHERE  Years ended March 31 2010 2011 2012 2013 2014
BRFEE  Electric Power
FELm Total Sales 2.293.577 2.419.890 2,429,937 2.439.435 2,870,984
%A Operating expenses 2.124,079 2.201.606 2.706.807 2.808.920 2.988.914
BEER  Operating Income (loss) 169,497 218.283 (276.870) (369.485) (117.930)
HE  Assets 6,055,269 6,139,291 6,330,472 6,420,927 6,578,022
JAMMEEIFE  Depreciation 322,888 339.759 317,076 294,799 298,405
EAMZH  Capital Expenditures 320.215 361,074 319,133 334,405 325,033
1ERiBEFE  [T/Communications Service
55 t5  Total Sales 174,270 192,115 206,857 210,251 206,163
%A Operating expenses 154,831 171.552 182,827 185,968 186.489
EEER  Operating Income (loss) 19.439 20.562 24,030 24,282 19.674
BEE  Assets 376,576 391.849 401,115 415,860 427,454
f{ERIE  Depreciation 47,923 51.769 55,958 59,137 58,593
HEARZE  Capital Expenditures 65,062 71,574 70,536 63,119 57,778
ZFOfth Other
L@ Total Sales 484,273 498,804 521,442 538,568 548,466
EEHMA  Operating expenses 445,966 465,613 496,000 508,092 523,290
EEMERE  Operating Income (loss) 38,306 33.190 25,441 30,475 25,176
EE  Assets 1,174,606 1.251.654 1,250,358 1,313,114 1,345,005
B fl{E#1E  Depreciation 34,796 35.387 33.242 31.617 31,736
BARZH  Capital Expenditures 51,321 28.948 36,299 43,770 40,772
FEEE  Reconcilations
FLm|  Total Sales (345.,529) (341.025) (346.812) (329.201) (298.129)
%A Operating expenses (345.946) (342.874) (344.822) (329.915) (299.498)
EEIEA  Operating Income (loss) 417 1,849 (1,990) 714 1,368
HE  Assets (489,820) (472,616) (460,594) (514,751) (5672,962)
A fi{ER1E  Depreciation 2.501) (3.352) (4.463) 5.529) 6914
BAMZH  Capital Expenditures (6.002) (6.088) (5.348) (6.083) (4.664)
4% Consolidated
FL@E  Total Sales 2,606,592 2,769,783 2,811,424 2,859,054 3.327.,484
EWA Operating expenses 2,378,930 2,495,897 3,040,812 3,173,066 3.399.196
EEER  Operating Income (loss) 227,661 273.885 (229.388) (314,012) 71.711)
BRE  Assets 7.116,632 7.310.178 7.521,352 7.635,150 7.777.519
B fl{EEIE  Depreciation 403,107 423.564 401,813 380,025 382,821
BARZH  Capital Expenditures 430,597 455,508 420,621 435211 418,920

Segment Information (Million $)

.~ R
‘I XNMER (BRARNIL)
BA31RICHETUAESEERE  Years ended March 31 2010 2011 2012 2013 2014
BREE  Electric Power
L@ Total Sales 22,285 23,512 23,609 23,702 27.895
%A  Operating expenses 20,638 21.391 26,300 27.292 29,041
B8  Operating Income (loss) 1.646 2,120 (2.690) (3.590) (1.145)
HE  Assets 58.834 59.651 61,608 62,387 63,913
R fl{E#1E  Depreciation 3,137 3.301 3.080 2,864 2,899
BARIZHE  Capital Expenditures 3,111 3,508 3,100 3,249 3,158
E#@ERE  [T/Communications Service
L&  Total Sales 1,693 1.866 2,009 2,042 2,003
EEHM  Operating expenses 1.504 1.666 1.776 1.806 1.811
B384 Operating Income (loss) 188 199 233 235 191
BHE  Assets 3.658 3.807 3.897 4,040 4,153
B fl{EEIE  Depreciation 465 503 543 574 569
BARZH  Capital Expenditures 632 695 685 613 561
ZOfth  Other
5 E&  Total Sales 4,705 4,846 5,066 5,232 5,329
EXEA Operating expenses 4,333 4,524 4819 4,936 5,084
BEERE  Operating Income (loss) 372 322 247 296 244
HE  Assets 11,412 12,161 12,148 12,758 13,068
A fl{E#1E  Depreciation 338 343 322 307 308
BARIZHE  Capital Expenditures 498 281 352 425 396
HEEE  Reconcilations
55 E&  Total Sales (3.357) (3.313) (3.369) (3.198) (2.896)
%A Operating expenses (3.361) (3.331) (3,350) (3,205) 2,910
B Operating Income (loss) 4 17 a9 6 13
BEE  Assets 4,759 4.592) (4.,475) (5.001) 5.567)
JRAMEEIE:  Depreciation 24) (32) 43) (53) 57
BEARIZHE  Capital Expenditures (58) (2] (1)) &9 (45)
4% Consolidated
k@& Total Sales 25,326 26911 27316 27.779 32,330
ESTA Operating expenses 23,114 24,250 29,545 30.830 33,027
EEMERE  Operating Income (loss) 2212 2.661 (2.228) (3.051) (696)
BRE  Assets 69.147 71.027 73,079 74,185 75.568
SRAMEENEE  Depreciation 3.916 4,115 3.904 3.692 3.719

EAMZH  Capital Expenditures 4,183 4,425 4,086 4,228 4,070




NON-CONSOLIDATED FINANCIAL DATA sugis7—»

Key Ratios (KANSAI ELECTRIC POWER and The Average of Nine Utilities)
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HERBH%ERRLKBENTF  Average of Eight Utilities except Tokyo

LRI HEE  Net Income / Total Assets

WERERE (REFRHTIAFIR) HEE S -#AROF)  (Ordinary Income + Interest Expense) / Total Assets (Average Amount of the beginning and end of fiscal year)
(I TFRE-RFES) HEEA  (Interest-Bearing Dept — Cash and Time Deposits) / Total Shareholders’ Equity

= (BEMNE + RS + ZREY) ., ZIFE  (Operating Income + Interest Income + Dividends Received) / Interest Expense



Non-Consolidated Statements of Operations (Million ¥)

BiEsstEE (AAM)
BA3TRICIRTULAEREHEE  Years ended March 31 2010 2011 2012 2013 2014
IR Operating Revenues
BITHE Residential 965,291 1,028943 1,008,852 1,010,697 1,144,429
BH#  Commercial and Industrial 1264203 1,318,674 1,329,826 1,343,556 1,607,254
ZFOfts  Other 117,981 128,312 164,476 166,459 206,561
BEINEAET Total 2347477 2475931 2,503,155 2,520,713 2,958,246
BE¥EHEM  Operating Expenses
A%  Personnel Expenses 236,300 238,790 236,029 231,226 198,186
##41&  Fuel Costs 351,434 387.452 776,842 919.884 1,159,206
BAENH  Costs of Purchased Power 352,934 378,220 530.374 567.923 554,948
{&#% Maintenance Costs 286,203 275,838 272,524 202,615 178.543
MAEEAE  Depreciation 322,819 339,694 316,990 294,733 298,349
B GEARBZBRS) Taxes other than Income Taxes 141,586 148,463 144,417 141,271 145,423
TEREMRFIELIZEE  Reprocessing Costs of Irradiated Nuclear Fuel 67.507 64,806 53.614 41,250 36.077
FERGTHEBEEMMAE  Disposal Costs of High-Level Radioactive Wastes 20,595 16.944 13.176 8.620 10,744
RFHFEEHRAAEE  Decommissioning Costs of Nuclear Power Units 13.995 12,225 6.665 7.863 6.021
ZOfEEEM  Other 376,917 388.301 429,144 468,712 487,561
BEHMAAET Total 2,170,295 2,250,737 2,779,780 2,884,102 3,075,061
BB Operating Income (loss) 177.182 225,193  (276.625) (363,388) (116.,815)
ZOfth (UN#5) EFA  Other (Income) Expenses
FIFR  Interest Expense 49,776 46,935 46,331 49,949 51,533
ZFDOfts  Other, Net (19,145) (24,195) (20,942) (20,774) (45,439)
ZOfth (IN#%) BRAEET Total 30.631 22,738 25,389 29,174 6,093
#2%182%5  Income (loss) before Provision for (Reversal of) Reserve 146,550 202,454  (302.014) (392.562) (122,909

for Fluctuations in Water Level and Income Taxes
(Ordinary Income or loss)

JBIKEEMBEBI1Y  Provision for (Reversal of) Reserve for Fluctuations — 5,470 9.134 (4,489) (3,184)
XIFEAERL in Water Level
BEREEBRFAEEOBRICHEITEE  Effect of Application of the Accounting — 36,296 — — —
Standard for Asset Retirement Obligations
BiEATLEAME2E  Income (loss) before Income Taxes 146,550 160,686  (311,148) (388,072) (119,724)
SEABIZE  Income Taxes 54,017 57.356 (63.491) (115,134) (26,633)
EABE Current 51,942 80,403 — — (7.045)
SEABIERREE  Deferred 2,075 (23,046) (63.491) (115,134) (19.,587)
WHBHEBZE  Net Income (loss) 92,533 103,330  (257.657) (272.938) (93.091)
LB HEL7=V) (F)  Per Share of Common Stock (¥)
WHRMIFIZE  Net Income 102.00 115.47 (288.25) (305.35) (104.15)
Eo24<  Cash Dividends Applicable to Period 60.00 60.00 60.00 0.00 0.00

MEREMBIBIESRMEESE  Including “Reprocessing Costs of Irradiated Nuclear Fuel without Definite plans”

Operating Revenues &z Operating Income (loss) — zzigs
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Non-Consolidated Statements of Operations (Million §)

BEIETEE (BANL)
BA31BRICHRTUEREHEE  Years ended March 31 2010 2011 2012 2013 2014
BEFINZE  Operating Revenues
BITH Residential 9,379 9,997 9,802 9,820 11.119
EH#  Commercial and Industrial 12,283 12,812 12,920 13,054 15616
ZOfth Other 1,146 1,246 1,598 1,617 2,007
BEREAST Total 22,808 24,056 24,321 24,491 28,743
EE¥EMR Operating Expenses
A%  Personnel Expenses 2,295 2,320 2,293 2,246 1,925
WA#IE  Fuel Costs 3414 3,764 7,548 8,937 11,263
BAENH Costs of Purchased Power 3.429 3.674 5,163 5518 5,392
&#&% Maintenance Costs 2,780 2,680 2,647 1,968 1,734
HAEERE  Depreciation 3,136 3,300 3,079 2,863 2,898
B GEABIZBRS) Taxes other than Income Taxes 1,375 1,442 1,403 1372 1412
ERERBIBLIESEE®  Reprocessing Costs of Irradiated Nuclear Fuel 655 629 520 400 350
HERSTHEBEZEMMSE  Disposal Costs of High-Level Radioactive Wastes 200 164 128 83 104
BRFHFEEHERMAAEE  Decommissioning Costs of Nuclear Power Units 135 118 64 76 58
ZOMEZEER Other 3,662 3,772 4,169 4,554 4,737
BEEHEAEI Total 21,087 21,868 27,009 28,022 29,878
BEIEE  Operating Income (loss) 1.721 2,188 (2.687) (3.530) (1,135)
ZFOfth (UR25) EA  Other (Income) Expenses
ZIFIR  Interest Expense 483 456 450 485 500
ZFOfth  Other, Net (186) (235) (203) 201 447)
ZOfth (%) BAEET Total 297 220 246 283 59
#Z582%  Income (loss) before Provision for (Reversal of) Reserve 1,423 1.967 (2.934) (3.814) (1,194)
for Fluctuations in Water Level and Income Taxes
(Ordinary Income or loss)
SBIKEEMRBIY  Provision for (Reversal of) Reserve for Fluctuations — 53 88 43) (30)
XIFEEL in Water Level
BERKEFRTELEOBMICHSERE  Effect of Application of the Accounting — 3562 — — —
Standard for Asset Retirement Obligations
5| ATLEAME2E  Income (loss) before Income Taxes 1,423 1.561 (3.023) (8.770) (1,163)
SEABIZE  Income Taxes 524 557 519 1.118) (258)
SEABEE  Current 504 781 — — (68)
SEANBILRREE  Deferred 20 (223) 19 1.118) (190)
WHAMEEZS  Net Income (loss) 899 1,003 (2.503) 2,651) (904)
BT RRL72) (RJL)  Per Share of Common Stock ($)
WHEBMFIZE  Net Income 0.99 1.12 (2.80) (2.96) (1.0m
E2X4%  Cash Dividends Applicable to Period 0.58 0.58 0.58 0.00 0.00

MMERFMEBIRSRMEEEE  Including “Reprocessing Costs of Irradiated Nuclear Fuel without Definite plans”

Net Income (loss) — wspwiiE2
(10£&F/Billion ¥)

160 - 05

120 —
80
40 —
0 . .

40 | \ 93
-80_

-2, 40”2 oy 272

-280

2010 2011 2012 2013 2014

Net Income (loss) Per Share
(/)

160
120
80
40
0
-40
-80

-120
-280

-320

1R 72V LIRS

[ 10200

116.4

N\

AN

-104.15

\’2I35‘25 -305.35 /‘

2010

2011

2012

2013

2014

19



Non-Consolidated Balance Sheets (Million ¥)

BEREEER(EAM)

&3A3188 = Asof March 31 2010 2011 2012 2013 2014
BEEDER  Assets

BEEEE Property

BEE&E Plant and Equipment 14041911 14,295,106 14,383,604 14546514 14,724,073
BEIEEEREIE Construction in Progress 414,164 344,328 425,517 480,672 435,646
TEEEELSE  Contributions in Aid of Construction (430,617)  (434,535) (439.519) (448.236) (452,544)
HAEEARETEE  Accumulated Depreciation (9.797.531) (9.991,252) (10,232,810) (10,460,815) (10,667 680)
BEEEEREME Plant and Equipment-Net 4227928 4,213,647 4,136,792 4,118,134 4,039,494
IR FL GRIEEEIERRE)  Nuclear Fuel, Net of Amortization 499,134 511,157 527,737 536,691 528,955
BEE&ES (8E) Total Property-Net 4,727,062 4,724,805 4,664529 4654826 4,568,449
REZOMDEE  Investment and Other Assets
A Investment Securities 123,525 87,260 85,932 102,174 108.996
BREHREZE  Investments in and Advances to Subsidiaries 291,709 391,908 414,691 429,383 421,888
and Associated Companies
{ERFEMRBIBIEETEE  Reserve Fund for Reprocessing of 447 289 534,151 611,762 593,530 574,553
[rradiated Nuclear Fuel
EHAE[E  Long-Term Loans Receivable 1,647 1.287 903 359 298
BERHSERE Deferred Tax Assets 269.261 293,027 333.396 444,219 457 849
ZOMIFE  Other Assets 112,039 100,156 96,303 91,786 90.854
#&EAET Total Investments and Other Assets 1245472 1,407,790 1542990 1,661,453 1,654,439
TRENERE  Current Assets
HERVTESL  Cash and Time Deposits 32,472 65,624 92976 121,978 66,773
Fefit@fth  Accounts Receivable 127.805 131.403 194,625 159.846 208,162
#5244 Allowance for Doubtful Accounts (1,326) (1,400) (1,504) (1.431) (1.964)
BRI E  Short-Term Investments — — — — 230,000
B Fuel, Material and Supplies 73.863 74,341 94,220 94,502 107.456
BERSERE  Deferred Tax Assets 14,867 22,856 38.825 38,173 42,109
ZOMFEERE  Other Current Assets 55,352 32,172 33.822 28.313 40,775
FEEEAET Total Current Assets 303,035 324,997 452,964 441,382 693,312
&5t Total 6275570 6457593 6,660,484 6,757,662 6,916,202
£3A3188 R Asof March 31 2010 2011 2012 2013 2014
BERVOEARDE Liabilities and Equity
REAGE (1 ELINHAREIR PR 2,439,724 2,437,153 2976631 3.280,706 3,404,265
Long-Term Debt, Less Current Maturities
EEEFAfI51244%  Liability for Retirement Benefits 335,026 343,662 350,728 363,239 354,470
{EREMREIBAIZES |42  Reserve for Reprocessing of 698,293 704,413 699,043 684,129 664,854
Irradiated Nuclear Fuel
[RFHIREMEERARAS 242 Reserve for Decommissioning Nuclear Power Units 326,670 — — — —
BREMRAMETS  Asset Retirement Obligations — 424,997 434,661 449,344 399.301
ZOfEEERE  Other Long-term Liabilities 73,198 72,412 66,437 88,752 137.676
FEh&EfE  Current Liabilities
1TELIRICHIRBIRO RIS  Current Maturities of Long-Term Debt 310,679 351,303 297.627 366,775 353,142
"B A% Short-Term Borrowings 130,000 130.000 130,000 130.000 200.000
O —4 )L RX—/X—  Commercial papers 70,000 30,000 30,000 — —
BEfftefth  Accounts Payable 104,755 105,264 178,437 174,451 202,749
BIRSHEHAETS  Payable to Subsidiaries and Associated 106,597 143,185 113,194 130,084 168.897
Companies
FKhBi®  Accrued Income Taxes 51,942 80.403 — — —
KRILNER. ZOMtiREEE  Accrued Expenses and Other 151,008 134,460 185,617 195,068 217,223
Current Liabilities
FEhaEA&st Total Current Liabilities 924,983 974,616 934,876 996,379 1,142,012
JBIKEEMS 4% Reserve for Fluctuations in Water Level — 5.470 14,604 10.114 6,930
WEE  Bquity
&A%  Common Stock 489,320 489,320 489,320 489,320 489,320
BAFI&E  Capital Surplus 67,031 67,031 67,031 67,031 67,031
FIZFIRS  Retained Earnings 977,080 1,010,230 698,933 399,173 306,080
ZOMAMESFEEES Net Unrealized Gain on 24,649 18.860 19.465 30,997 36411
Available-for-Sale Securities
BIEA Y  Deferred gain on derivatives under hedge accounting 15,107 5518 4,874 4,611 4,032
BT#  Treasury Stock (95.515) (96.,095) (96.124) (96,139 (96.186)
Wi&ErESs Total Equity 1477673 1,494,865 1,183,501 894,995 806,691
&&t Total 6275570 6457593  6,660484 6,757,662 6916202
1Rk (F)  Net Assets per Share (¥) 1,638.37 1,672.30 1.324.02 1,001.29 902.54
B FEEES Interest-Bearing Debt 2946,618 2943,697 3.430,159 3,774,148 3,954,708
D/EL># D/E Ratio 1.97 1.93 2.82 4.08 4.82

XEFRFERBBLESEMEIL2%EET  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”



Non-Consolidated Balance Sheets (Million $)

BEREEXRER (BANL)

£3A3188m  Asof March 31 2010 2011 2012 2013 2014
BEDER  Assets

EEEE Property

EE&eE Plant and Equipment 136.435 138.895 139.755 141,338 143,063
BEEERBZE Construction in Progress 4,024 3.345 4,134 4,670 4232
IE#AMELE  Contributions in Aid of Construction (4,183) (4,222) (4,270) (4,355) (4,397)
RAmEEREEE  Accumulated Depreciation (95,195) 97,077) (99.,424) (107,640)  (103.650)
BEEEEREME Plant and Equipment-Net 41,079 40,940 40,194 40,012 39.248
IR CRABEEIERR)  Nuclear Fuel, Net of Amortization 4,849 4966 5,127 5214 5,139
BEE&EST (8M) Total Property-Net 45,929 45,907 45,321 45227 44,388
REZOMODERE  Investment and Other Assets
S#AMHEES  Investment Securities 1,200 847 834 992 1,059
ERRHREEE  Investments in and Advances to Subsidiaries 2,834 3.807 4,029 4,172 4,099
and Associated Companies
{ERFERBIBRIEETELE  Reserve Fund for Reprocessing of 4,345 5,189 5,944 5,766 5,582
Irradiated Nuclear Fuel
EHAEME  Long-Term Loans Receivable 16 12 8 3 2
RIERSEE  Deferred Tax Assets 2,616 2,847 3.239 4316 4,448
ZOMIEE  Other Assets 1.088 973 935 891 882
#&E&ET Total Investments and Other Assets 12,101 13.678 14,992 16,143 16,075
TRENERE  Current Assets
HELRUFESL  Cash and Time Deposits 315 637 903 1.185 648
Fefit@fth  Accounts Receivable 1.241 1.276 1.891 1,553 2,022
51242 Allowance for Doubtful Accounts 12 (13) (14) (13) 19
A& Short-Term Investments — — — — 2,234
BriEism  Fuel, Material and Supplies 717 722 915 918 1,044
BRI ERE  Deferred Tax Assets 144 222 377 370 409
ZFOfthiBIERE  Other Current Assets 537 312 328 275 396
FEEEASET Total Current Assets 2,944 3,157 4,401 4,288 6,736
&5t Total 60,975 62,743 64,715 65,659 67.199
&3A3188/R  Asof March 31 2010 2011 2012 2013 2014
BERVEARDE  Liabilities and Equity
REFEE (1 FELIRERBR A5 23,705 23.680 28,921 31.876 33.076
Long-Term Debt, Less Current Maturities
EREFAE14%  Liability for Retirement Benefits 3.255 3.339 3.407 3.432 3.444
{EREMBIENIZES | 48%  Reserve for Reprocessing of 6,784 6,844 6,792 6,647 6.459
Irradiated Nuclear Fuel
[RFFIHEMERAEAS 242 Reserve for Decommissioning Nuclear Power Units 3.174 — — — —
BERKMETR  Asset Retirement Obligations — 4,129 4,223 4,365 3.879
ZOMEEEME  Other Long-term Liabilities 711 703 645 862 1.337
FiE&fE  Current Liabilities
1ELIRICHIREIEDREAGM  Current Maturities of Long-Term Debt 3.018 3413 2,891 3.563 3.431
fRHAEAS  Short-Term Borrowings 1,263 1.263 1,263 1,263 1.943
O =)L RX—/5—  Commercial papers 680 291 291 — —
Biit&fth  Accounts Payable 1.017 1,022 1,733 1,695 1,969
BIRRALREAETS  Payable to Subsidiaries and Associated 1.035 1.391 1.099 1,263 1.641
Companies
FKhBi®  Accrued Income Taxes 504 781 — — —
RINER. ZOMiFEEE  Accrued Expenses and Other 1.467 1.306 1,803 1,895 2,110
Current Liabilities
FEaEAst Total Current Liabilities 8.987 9.469 9.083 9,681 11,096
JBKEMEIM4%  Reserve for Fluctuations in Water Level — 53 141 98 67
WEE Equity
&A%  Common Stock 4,754 4,754 4,754 4,754 4,754
BAFIHE  Capital Surplus 651 651 651 651 651
FHFRSE  Retained Earnings 9.493 9.815 6,791 3.878 2,973
ZOMEMIELTMEZELE  Net Unrealized Gain on 239 183 189 301 353
Available-for-Sale Securities
EAY B Deferred gain on derivatives under hedge accounting 146 53 47 44 39
BTt Treasury Stock (928) (933) (933) (934) (934)
#EESE Total Equity 14,357 14524 11,499 8.696 7.838
&&t Total 60,975 62,743 64,715 65,659 67.199
1RRY /= DFEEEE (NJL)  Net Assets per Share ($) 15.91 16.24 12.86 9.72 8.76
BFIFaEES  Interest-Bearing Debt 28,630 28,601 33.328 36,670 38,425
D/EL># D/E Ratio 1.97 1.93 2.82 4.08 4.82

MERFRBIBIEE MRS 142288 Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”



Electricity Rate Increase in FY 2014

FR25FEXREOBTMEME LIFICONT

Comparison of Current Revised Rates and
Fee Revenues Before the Increse™*(Average FY 2014-16)
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Revenue Shortfall

Assessment Policy

----------------------- 23,145

20,000

23,145
10000 ———— s

Fuel Costs,
Cost of Purchased Power 2,596
MEE. BABIR
Depreciation
RS E

Business Return

EE S|
Maintenance Costs
ERE

- Personnel Expenses
NG

Other
ZFDfth

R i (18.19M/kWh) ELIFEIDOREICEDINA (16.00/kWh)
Price for Retail (18.19yen/kWh) projected Income before Price Increase(16.00yen/kWh)

RFTEEHE,446/8KWh
Electricity Sales : 144.6(Billion kWh)*

HUEEFRIOREICRBIRA. B LT AT ORSZREL /58 DIRACHBERSHYBIEEETY).
The income earned from the electricity rates before the price increase is the income assuming the rate before the increase continues (not including the amount equivalent to the consumption tax, etc.).
FUEGARICHE DFEIXINEGEZRR<.  The income from the wheeling service accrued from the intra-area wheeling service is excluded.
BIRFENEIZARBEESZR<.  In-house consumption is deducted from the electricity sales.
AR ADERTREIADP BBV ENHB.  Note: Some rounding errors may be observed.

St FR25FE58 1BKURFIFEF THEF.75%DE LT %, FH25F4R 1 BLYERILAF DO TEH17.26%DE LT
ZERVLTEYET.

Our company raised its electricity prices by 9.75% on average in the regulated sectors from May 1, 2013, and by 17.26% on average in the liberalized
sectors from April 1, 2013, supported by the understanding of its customers.
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Maintenance Costs and Employees

Maintenance Costs
EEBOHS

Upper: 100 million¥ _E:4&M

($8F3/100 million ¥) Lower : million $ TEANV

3.500
2,862 2,758 2725
3,000 2750 2,680 2,647
2.500 2,026
1.968 1.785
2,000 1,734
1,500
1,000
500
0
2010 2011 2012 2013 2014
Personnel Expenses and Employees
ANHBEREER I OHRE
== ABE Employees Upper: 100 million ¥ 4%
(§8F3/100 million ¥) Lower : million § TEBEANL )
3.500 22,000
3,000 20217 20,277 20,484 20,714 20,813 20,000
2,500 18,000
2,363 2,387 2,360 2312 1,981
2,000 2,295 2,320 2,293 2246~ B 19257 16,000
1,500 14,000
1,000 12,000
500 — 10,000
0 0
2010 2011 2012 2013 2014
1 ABIZDWTIE. EABICKWEE LTS Employees are the operation staff
Major Factors
FEHETOHR
2010 2011 2012 2013 2014
BifE& ($/bbl)  Crude Oil Price ($/bbl) 69.4 84.2 114.2 113.9 110.0
BEL—b(¥/$) Exchange Rate (¥/§) 93 86 79 83 100
BFHFIFA= (%) Nuclear Power Capacity Factor (%) 77.0 78.2 37.6 17.7 10.9
Hi7k=R (%) Water Run-off Ratio (%) 103.2 109.1 110.5 95.3 100.1
2F (REIZ 54 LL—N) (%) Interest Rate (Long-Term Prime Rate) (%) 1.87 1.50 1.45 1.24 1.24
O THTDINZF/EHE (2014F38H) Sensitivity of Major Factors (fiscal 2014)
i@+ Crude Oil Price 1RJL bbl¥t) per $1/bbl 961&M ¥ 9.6 billion
BEL—bN  Exchange Rate 1M 7$%44)  per¥l/$ 130f8M  ¥13.0 billion
BFHFM=  Nuclear Capacity Factor 1%24)  per 1% 11348M  ¥11.3billion
Hi7ksR  Water Run-off Ratio 1% per 1% 198M ¥ 1.9 billion
£F) Interest Rate 1%244)  per 1% 53f&[ ¥ 5.3 billion
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SIRIVING TO ACHIEVE A LOW-CARBON SOCIETY

BRFLRDORIRICME T /EHEA

Changes in CO2 Emission Factor, etc.

COBFE R BUGREDHER
(Ft-CO2) (Ten thousand tons-COz) (f&8kWh) (100 million kWh)
19,000 1,700
1.459 1511 1,460
18,000 ' 1416 —Oo— : 1418 1,404 1,500
N (%)
17.000 509 A 100 —1.300
<>/ os 77.0 78.2
16,000 ;(,_,ﬂ'_—A—” 75 —1,100
67.7 \
15,000 50  — o900
37.6
14,000 —— 1M (fRe) BHE 17.7 25 _|
<>~ Amount of Power Consumed (Sold) M‘? ey
A\ BFNEBOMEE
13.000 —— Nuclear Power Utilization Rate 0 500
(kg-CO2/KWh) ~
12,000 Q6 0.55
0.514 ;
--------- oy
11,000 ; 0516 0.50
1#C020L Yy DRI £ BIEIH* 0'450/"" . 0.45
10.000 — Amount deducted through carbon credits* ,” 0.475 ‘
S 00.
9,000 £ 90414 040
0.355 ','
8,000 *---o- (SEEEEE o n 0.35
‘ e 0311 ,
7.000 o . e 0.30
6,000 0.25
5000 ——————— @
4000 — - BN §
3.000 ,
4 CO28F 73K
~L pr & End-Use CO2 Emissions Factor
COMHEE
Amount of CO2 Emissions
!
1991 2009 2010 2011 2012 2013 2014

% [HICREBCROMEICE T 5iER ] LO NREDRAABHBETE RE AKHE | ICEDZFHELTOET £, 201 1 FEELEORBEBFHARIIL. CO:
Iy NORBICEDEBRD DIENIC. KEARFERGE - BEFJRIXINF—DOLEEEMEENEEDHETOREMEDAELEENET.
*Values result from the GHG Emissions Accounting, Reporting, and Disclosure System as mandated by the Act on Promotion of Global Warming Countermeasures. Emission factors
for FY 2011 and beyond after adjustment account for exclusions reflecting carbon credits as well as environmental value adjustments based on the purchasing system for surplus
solar power and fixed-price purchases of renewable energy.

Purchased Electricity from Solar Power Generated
KBHDEOWAKE

2010 2011 2012 2013 2014
4% Number of Solar Power 87.234 113.557 149,032 199,479 255,859
ZHEH(KW)  Contract Demand (kW) 298,503 401,609 549,702 854,388 1.680.711
B|HEMWh) Purchased Power (MWh) 143,091 198,054 284915 477 549 1,127,857




STOCK INFORMATION #zttas

PR HSRE DO HER
(M7%) (F#%/ Thousands of Shares)
3,500
3,000
2,500
2,000-*—""—'—'““7 “":’-J'D‘O.T““nl*
|
1,500 !%J-'Tl l
1,000 lHéd]*iT'_ TR UH*”TU_
l Lot ! 320,000
280,000
240,000
200,000
160,000
120,000
. _ | 80,000
L. L 1 1 III III- [ IIII IIII'IIIIAO,OOO
(CLECEERR R EEEEERRRATR LLLCEEEE
2009/04 2009/10 2010/04 2010/10 I 2011/04 2011/10 2012/04 2012/10 2013/04 2013/10 0

Stock Rations

MR GERE)

Price Earnings Ratio (PER) #ffirasss *!

Consolidated

Price Book-Value Ratio (PBR) #fmsa iz *

Price to Cash Flow Ratio (PCFR) #ffi vy 2 70—t *

(185 /times) (185 /times) (45 /times)
20 14 27 2 78842
27.7 %2 7B ’\ QO
303557 _ 0 6 / - N <
20 o 5 /55w 581 4.38%2_
4 O
10 |—15.27. 13,16 4 3.04 283% N
' 3 —
0 olL—289 2,65 272—
2010 2011 2012%5  2013%  2014%5 2010 2011 2012 2013 2014 2010 2011 2012 2013 2014
- + KANSAI ELECTRIC POWER BIZEES
MRIVIEIZ (B25H)  Non-Consolidated

Price Earnings Ratio (PER) #ffixassz *!
(15 /times)

50

Price Book-Value Ratio (PBR) #ffisa iz *3
(4 /times)

1.6

40 346 %

30—

20— @~

10 15.7

2010 2011 20125 2013%5  2014%

2010 2011 2012 2013 2014

- () - Average of Nine Utilities  9mHF45

* EFERMEIC KD
* Stock Price as of book closing date, March 31

*AAH (HAAR) 1 Mk 72 0) AR 2%

*IPrice / Net Income per Share
HERRBENERBENTF

*2Average of Eight Utilities except Tokyo.

*SHRAT (HAR) 1 Mk 7= R EERR

*Price / Equity per Share

Rl (BAR) 1S EEF vy 2 T0—
*iPrice / Operating Cash Flow per Share
SHIRK DD HETHE

*SPER cannot be calculated due to net loss
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Numbers of Shares

B & RFFRER
¥ (F4)  Number of Shares (thousand)
2010 2011 2012 2013 2014
A AHEEE  Local Public Organizations, etc. 121,379 121,411 121,369 121,354 121,353
£RI%ERI  Financial Institutions 269,612 272,330 270,362 252,157 254,650
sS4t Securities Firms 7.397 12,758 19.025 6,188 8,973
FDMDEA  Domestic Companies, etc. 50,851 50,432 47,680 45,887 43,291
SEEAZE  Foreign Companies, etc. 121,006 115,459 122,373 157,146 181,299
BAZOfth  Individuals and Others 376,094 366,344 357,921 355,997 329,165
&&t Total 946,338 938,733 938,733 938,733 938,733
A ALEFE o
Local Public (%)
Organizations, etc. 100

Financial

Institutions 80
SEFS

Securities 60
Firms

46 ~10

FDMDIEAN 19.3

Domestic 40

Companies, efc.

HEEAS o »

Foreign Companies, '

etc.
. BANZ D1 o]

Individuals and

Others 2010 2011 2012 2013 2014

Major Shareholders
KikE
FAEMEE ( FH%) FrREEER

2014%E3A31 B R As of March 31, 2014 Number of Shares Held (thousands) Percentage of Shares Held (%)
KB Osaka City 83,748 9.37
BARESRERAEE =4t Nippon Life Insurance Company 38,619 4.32
AT Kobe City 27,351 3.06
BARNS AT H—EAEFRITHREM ((E5E0)  Japan Trustee Services Bank, Ltd. (Trust Account) 25,836 2.89
BAYAZ—NZAMEREIRTHR A4 (8580) The Master Trust Bank of Japan, Ltd. (Trust Account) 23.386 2.62
BB Kansai Electric Power Employee Stockholder Program 21,064 2.36
MAEHAHTIFIRT Mizuho Bank, Ltd. 17.378 1.94
EAERAEE Kochi Shinkin Bank 15,5670 1.74
MRS =FHIRRIT Sumitomo Mitsui Banking Corporation 11,128 1.25
MRS =FRRUFJRIT The Bank of Tokyo-Mitsubishi UFJ, LTD 9472 1.06

"YU OBETHNA4.927 F I, EROFRDPEBFRNTNS,

*Excluding 44,927 thousand of treasury stock from the above table.

Other Information

FDfth

2010 2011 2012 2013 2014
BEl4a%E (H1EM)  (Billion ¥) 2,027.1 1.700.0 1,203.4 871.1 9941
Market Value (+4&KJL)  (Billion §) 19.69 16.51 11.69 8.46 9.65
HREH ()
Number of Shareholders 434,630 408,126 396,392 384,083 358,167
EEAFIEY (%)
Dividend Yield (%) 2.80 3.31 4.68 — —
FRMFESE () & High 2,225 2,203 1.881 1,383 1527
High and Low for The Year (¥) & Low 1,943 1,670 1,087 482 844
B4 M (%)

Pay-Out Ratio (%) 58.8 52.0 — — _




COMPARATIVE DATA ON
JAPAN'S ELECTRIC POWER CO MPANIES mnsutitsr—s

Japan's 10 Electric Power Companies
BADBHRH—E

s
Hokkaido

s Tohoku
E3]ic]

Kansai Hokuriku

FE

Chugoku
¢ ’ .
) P g n*ﬁ’(

R
i

) ” Okinawa
0 fﬂ ’
, e -
Shikoku
o J
FREE (f8&A.~100Million ¥) #EE (48,7 100Million ¥) Fe L& (8.7 100Million ¥) fRFEE /& (BHKWh)
Total Assets Total Net Assets Operating revenue Electricity sales

(&5 RV Million §) (&7 RV Million §) (&5 RV Million §) (GWh)
duimiE 17.198 929 6,046 30,636
Hokkaido 16.710 902 5.874
el4 39.827 4,562 18.331 77 452
Tohoku 38.697 4,433 17.811
R 143,698 12,300 64,498 266,692
Tokyo 139.621 11,951 62,669
HRER 54,345 11.966 26,382 127,070
Chubu 52,803 11,627 25,633
pldiz3 14,079 3.005 4956 28,078
Hokuriku 13.679 2,920 4816
5] 69,162 8.066 29,582 140,414
Kansai 67.199 7.838 28,743
FE 27,392 4,386 11,811 58,980
Chugoku 26,615 4,261 11.476
uic]Es| 13.344 2,685 5,665 27214
Shikoku 12,965 2,608 5,504
JUMl 42,180 3414 16,829 84,450
Kyusyu 40,983 3.317 16,352
Pl 4,085 1.276 1.720 7.556
Okinawa 3,969 1.240 1,671

*2014F 3R M/ (3201443 AKIE  The year ended March 2014 or as of March 2014
** gy X—2  Non-Consolidated Basis
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Fuel Costs and per kWh Generated
REENELUNRHE
. KANSAI ELECTRIC POWER  BIFEEH O Average of Nine Utilities 9&EHFH

(/)
9.55
10 9.13——
0 _.O--_p
4 786 _ -
; O % 8.26
7
gi 444 - /b33
- Y o e
3 o
o286 2.95
2010 2011 2012 2013 2014

Maintenance Costs per kWh Saled
RFTENBLIEREE

@ KANSAT ELECTRIC POWER BAFEESH OAverage of Nine Utilities 9@

(%)

2.5

2010 2011 2012 2013 2014

Duration of Power Interruptions per Household
BESF1FYDIFERE

@ KANSAIELECTRIC POWER BSZEF (O Average of Nine Utilities 9EHF
518

/O‘\&)‘S

(43*/Minutes)

50 >

~ o
~ AN
40 , /45\ S
AN
30 y / \ O
20— 14° DN | R
/ o
10
9
0 5 7 5 —
2010 2011 2012 2013 2014

Interest Expense per kWh Saled
RRFEEHELUZILAFIR
@ KANSAIELECTRICPOWER BSEEES (O Average of Nine Utilities 9mEHF49

(M79)
1.5
1.0
0.43 0.42
05 ___0.38 __0.@40____0.40 —
0.35 031 0.32 0.32 0.37
0.0
2010 2011 2012 2013 2014

Transmission and Distribution Loss Rate
RELEIRRE
@ KANSAIELECTRICPOWER ESZEEH (O Average of Nine Utilities 9BHF

(%)
6.0
55 54
5.0 < —= 48 —
| 5.1 - O 50
E 48
0 47 —
2009 2010 2011 2012 2013
Load Factor
FAWE
@ KANSAIELECTRICPOWER BSZE®H (O Average of Nine Utilities 9B
(%)
0 66.8 A 66.9
Q 65.7 /O‘ == o
65 [ 7 ~
62.8 - - o P P
O 62.4 62.5
60 — 611 005
0
2010 2011 2012 2013 2014
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THE KANSAI ELECTRIC POWER CO., INC.

Head Office

6-16, Nakanoshima 3-chome, Kita-ku,
Osaka 530-8270, Japan

Phone : 81 (6) 6441-8821

Fax:81 (6) 6441-0569

Home Page : http://www.kepco.cojp
E-mail : finance@kepco.co.jp

Financial Instruments Exchange Listings
Common Stock
Tokyo Stock Exchange

Transfer Agent

Mitsubishi UF] Trust and Banking
6-3, Fushimi-cho 3-chome, Chuou-ku,
Osaka 541-8502, Japan






