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The Kansai Electric Power Co., Inc. is one
of the nine major electric utility companies in
Japan. The Company was established in 1951
as a result of a nationwide reorganization of
the electric power industry after World War II.
The service area of the Company is located in
the central part of the main island of Japan,
and covers 28,710 square kilometers, equal to
about 8 % of the total land area of Japan. The
population in the area is about 20 million,
and the Company supplies electricity to 13.5
million customers.

The area, known as Kansai, with Osaka
as its central city, constitutes a powerful
economic area close on the heels of Tokyo. In
addition, Kyoto and Nara, the ancient capitals
of Japan, are located in the area, and play an
important role in the nation’s culture.
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[N otes for all figures and data in this material:)
. Unless otherwise indicated, all figures are for fiscal years, which end on March 31 of the year indicated.

Example: FY 2012 represents the year which begins from April 1, 2011 and ends on March 31, 2012.

2. All dollar amounts are US dollars unless otherwise stated.

3. US dollar amounts have been translated, for convenience only, at ¥32.14=US$1, the prevailing exchange
rate at the end of March 2012, unless otherwise indicated.

4. References to “Nine Utilities” mean Kansai, Hokkaido, Tohoku, Tokyo, Chubu, Hokuriku, Chugoku,
Shikoku and Kyushu electric power companies.

5. KANSAI ELECTRIC POWER is the source of all exhibits herein unless otherwise indicated.

Kansai Area
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TEEERKERE (GDP) EDHE
The Kansai Area’s GDP Comparison with Major Countries

(104&F3/Billion ¥) (10481 /Billion $)
400,000
308,653
3,298
300,000 ——

————————— PG ===================== B0

2,624
203,176
2,171

200000 c——— e -—— - - ____ 2000
125,157
1,337
75,468
100,000 === == 806 --- 1,000
0 0
R 1F¥UR  TIVA  A(2U7 HhrE  EEIVT
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SEFR21 FERE
Note : FY2010 results.
Ex21 EEDAEL —MI1KRNIL=93.570H
The exchange rate of FY2010 at ¥93.570=US$1
HE AR EFE M EMER
Sources : Economic and Social Research Institute, Cabinet Office
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SUMMARY OF KANSAI ELECTRIC POWER =z

BEREHOHE 201243A31837E As of March 31, 2012
BAS [HR] (8,100 Million ¥) 4,893
Paid-in Capital [Non-Consolidated] (B 75 L.~ Million §) 5,957
Mg (B (8,100 Million ¥) 66,604
Total Assets [Non-Consolidated] (&5 75 KJL. Million $) 81,086
=n PR, FEATI BETRAH A (FKW)
SR Generating Facilifies Number of Power Stations Authorized Capacity (MW)
K71 Hydro 180 8,197
X#1 Fossil-Fired 12 16,907
JRFH  Nuclear 3 9.768
FIXILF—% Renewable Energy 1 10
&5t Total 166 34,882
e£8%  Number of Employees
i Consolidated 32,961
g% Non-Consolidated 20,484

KRR Hydro Power Plant

KHBBEFR Fossil-Fired Power Plant

RFHFEER Nuclear Power Plant

KB FERT Solar Power Plant

m— %A (500 KV) 500 KV Transmission Line (OZ=@RT (187 kVIUE)  Substation (187 kV or more)
AR (275 kV) 275 kV Transmission Line ~\ BABART Switching Station = Z#&pT  Converter Station

Or»rDOe

[E3[iEm b o
@
KANSAI AREA Z ()




MANAGEMENT OBJECTIVE &&=
The Basic Policy on Profit Distribution to Shareholders

MERTHE LI EDALBEERICH L TREDHRREEYICE D T 5720 REMBE L DHF R TRETOER

HHELTVET,
BE.BEDFEER(ZZ I T HAMBICEV TR MBEREOREMOHRERTIREL/IZDA T, BHOH
BICBHTENIET,

In order to appropriately divide the results of business operations among shareholders, Kansai Electric Power has determined
to make stable payment of dividends as its basic policy for shareholder returns.

In the face of the recent downturn in business performance, we will, for the present, endeavor to continue distribution of dividends,
with the premise of ensuring a robust financial state.

Sales Target

=]
BREE  Llectric Power 1ERBIEEE  [T/Communications
ER23FEEERE ERR24FERZZHIE ER23FERE SER2AFERIZHIER
(Actual performance of 2012) The number of (Actual performance of 2012) The number of
the end of 2013 the end of 2013
BRTECREXZ1— 9.2h % 9.4 FTTH 129.8 7% 14354
Load leveling plan 92,000 94,000 FTTH 1,298,000 1,430,000
BRETECREXZ 2 —INAGER FTTHZZ%9%4
Number of Customers of load leveling plan Number of Customers of FITH
ER24EERTEZE FTTH 143704
FER24FERTER .
B TS X q— 04T Sales Target of FTTH 1,430,000
Sales Target of load leveling plan 94,000 (T3 [El#Rvten thousands) 143.0
(7344 #ten thousands) 140 129.8
951 9.4 120 - 118.2
oo - 100.7
. 84.4
80 482
90 I 60 |
40 -
20 -
8.5 0

2012 2013 2008 2009 2010 2011 2012 2013



FREE CASH

FLOW 7V—%+v>a7n-

Free Cash Flow

7U—FpyPaT70—

(f&M/100 Million¥)

2,005

1,893 2.440

2,304

957
1,065 765

625
el 760
12,291 A1,879
| 22,789 ~2287 | |

23,644 ~4,013
24,437 14,885

3.000
2,000
1,000 —
Consolidated 0
g
Non-Consolidated ~— 1.000
Bh
Upper : 100 million ¥ —2,000
Lower : Million $
L &M —3.000
=D %
—4,000
—5,000

2008 2009, 2010

DEMAND AND SUPPLY mzes

2072

RTENE
(BFKWh/GWh)
200.000
160,000 150,422 V56T . L1078 146,028
120,000 —— —
Residential —— SRSCLCLEES [ 0177 | e L O 7T
& 1 80,000 —— —
C ial
- m‘;ﬁ“{ﬂgﬁcslgial 40,000 93,233 90,137 86,591 92,201 89,865
B 5H
Liberalized
Segment 0
HERBEEE
2008 2009 2010 2011 2012
2008 2009 2010 2011 2012
BRFEEHEDRR (BHKWh) EXFFTELLSR (%) Breakdown of Electricity Sales (GWh) and Comparison with the Previous Year (%)

RHEREFZLAOEE  Regulated Segment 57,190 (103.2%) 55,731 (97.4%) 55013 (98.7%) 58876 (107.0%) 56,162 (95.4%)
B 4T Lighting 50,182 (103.8%)  49.227 (98.1%) 48841 (99.2%) 52316 (107.1%)  49.991 (95.6%)
B 41 Power 7.008 (99.7%) 6,504 (92.8%) 6,172 (94.9%) 6,561 (106.3%) 6,171 (94.1%)

{& £ LowVoltage 6,001 (100.4%) 5576 (92.9%) 5286 (94.8%) 5,702 (107.9%) 5357 (94.0%)

Z0fth  Others 1,007 (95.6%) 929 (92.2%) 886 (95.5%) 859 (97.0%) 814 (94.8%)
YEMMEEZE  Liberalized Segment 93233 (101.5%) 90,137 (96.7%) 86591 (96.1%) 92,201 (106.5%)  89.865 (97.5%)
& &t Total Electricity Sales 150422 (102.1%) 145,867 (97.0%) 141,605 (97.1%) 151,078 (106.7%) 146,028 (96.7%)
ZHOEREZFE S Number of Contracts or Contract Demand?!

BATEH(O%)  Residential (Number of Contracts) 12,207,239 12,289,687 12,346,793 12,412,052 12,464,266

B/HEH (kW) Commercial and Industrial (kW) 8,398,824 8,195,379*2 7.986,089*2 7.806,114*2 7.636,370*2
1238318 As of march 31
FUSEREREER] Excluding the Liberalized Segment (In April 2005,the retail market for large customers, using over SOKW was liberalized.)



Total Power Generation by Energy Source

REENHEBMKLL
(10f&kWh/1Wh)
(%)
159 154 153 169 162
100
80
Hydro
KA
Oil/others
Ail-Z D1t
ING
LNG
Coal
Ak
Nuclear
BF¥hH
Renewable energy
HIX
2008 20096 20106 201160 2012¢x)
(3%) 2009&WH TXERFRRLTLVD Renewable energy is disclosed after 2009.
- B STRORFIEERERT, Figures within bars are percentages.
- REBNEICIBHZESEET. Figures include output from other utilities.
Supply Capacity
fitha
(FRW/Mw) (%)
40,000 25
35,000 20
30,000 15
25,000 10
- Supply Capacity
#ea7 20,000 5
Maximum Supply
in Summer
BEERKES
Reserve Margin 15000
== s
Tl 2008 2009 2010 2011 2012
FHINT A
2008 2009 2010 2011 2012
BEFEHREABA(TKW)
Maximum Supply In Summer (MW) 29,630 29,700 27.009 30,091 26,683
BEETI(FRW)
Supply Capacity (MW) 33,672 32,597 33.117 34.279 29,371
FAHRFI(FRW)
Reserve Power (MW) 4,042 2,897 6,108 4,188 2,688
Tl 13.6 95 22.6 13.9 10.1

Reserve Margin (%)




CAPITAL EXPENDITURES, FINANCING FOR CAPITAL EXPENDITURES

Capital Expenditures

Eﬁﬁﬁ ?Fi :ég’a (B3 M/ Million ¥) 5817 (BRI Million §)
800,000 9,189 10,000
Consolidated
i 600,000 7,500
Non-Consolidated ‘1%0]%]
IR 400,000 353 9%7 -3819968— 5 000
’ 28811 3895 ‘
Upper : Million ¥ 3212
Lower : Million $ 200,000 2,500
t:BAH
T :BANV
) 0 1 0
(E=7 The pek 1999¢) 2008 2009 2010 2011 2012
Non-Consolidated Breakdown sz &75m. Million ¥) (5L Million $)
e LR e 2008 2009 2010 2011 2012
EIR 93.517 134.464 133.044 165,235 129.470
Power-Generating Facilities 1,138 1,637 1619 2011 1576
XE 34,344 47,022 40,229 40,927 37.702
Transmission 418 572 489 498 458
xE 26,314 32,682 39.564 40,228 37.636
Transformation 320 397 481 489 458
EE 32.686 28,035 31.460 30,080 29.895
Distribution 397 341 383 366 363
ZOfth 22619 35,385 31.402 26,449 29.471
Others 275 430 382 321 358
at 209,480 277,588 275,701 302.922 264,174
Subtotal 2,550 3,379 3.356 3,687 3216
TR 56,568 64,245 44514 58,152 54,957
Nuclear Fuel 688 782 541 707 669
BREE 266,048 341,836 320,215 361,074 319,133
Electric Power Total 3,238 4,161 3,898 4,395 3.885
=S 2,763 1,775 1.384 1,119 829
Other Business 33 21 16 13 10
HEt 268,811 343,611 321,600 362,193 319,963
Grand Total 3,272 4,183 3915 4,409 3,895
Power Plant Construction Programs
EBIRFARETE
B4 Name of Power Plant H7 (MW)  Generating Capacity ERIFE Commencement of Commercial Operation
XhH BRE—15~62 Himeji-2#1~#6 2919 2013/10~2015/10
Fossil-Fired L Wakayama 3,700 *202243 A1 *fiscal 2022

FEEMEELEOETHUIEEBEBIR%ERY . “Construction or operation will be commenced in the indicated fiscal year or later.

The Characteristic Of The Fossil-Fired Power Plant Improvement |l Thermal Efficiency (IHV: Lower Heating Value)

KIIFEEFRRIBERMOFE KNENF (R REHE)
. €02 emissions factor (kg-co/kWh) Thermal Efficiency (LHV : Lower Heating Value) (%)
CO28F %% (kg-co2/kWh) P (RIIREE)
44.6
H3hR Thermal Efficiency <HERRE— SR> (kg-coz/kWh) 48 441 44,2
(%) 80 Himeji-2 fossil-fired power plant 0.6 a2
0.327
60 43 /
40 42 e 1
#42% #60% 41.8
20 About 42% About 60% 4 417
0 40
SR AR 2008 2009 2010 2011 2012

before improvement after improvement



AND FINANCIAL POSITION &fscasme ssism
Financing for Capital Expenditures

Breakdown rzr (&7, Million ¥) (&5~ Million §)
R i e 2008 2009 2010 2011 2012
BC&ES 302,670 82,379 450,889 365,730 -166,495
Internally Generated Funds 3.684 1,002 5,489 4,452 -2,026
HNEpEE -33.859 261,231 -129,289 -3.536 486,459
External Funds -412 3,180 -1.574 -43 5,922
FlE 136.892 81,733 -60.513 119.386 -170.217
Net Proceeds 1,666 995 -614 1.453 -2,072
A RITHR (210,000) (310,000) (170,000) (200,000) -
Bonds Amount Issued (2,556) @.774) (2,069) (2.434) —
ERE (210,000) (310,000) (170,000) (200,000) -
Domestic (2.556) 3.774) (2,069) (2.434) -
EAZ -170,752 179.497 -78.776 -122,922 656,676
Borrowings -2,078 2,185 -959 -1,496 7.994
Hit 268.811 343.611 321.600 362,193 319,963
Total 3.272 4,183 3915 4,409 3.895
Financial Position
HI5HE
BHFEEES HE &AL
4 Interest-Bearing Debt Equity Ratio
gé;i()hdated (f&F3/100 million ¥) (%)
™ , 50,000 [— 47.536 44750 — 30.0
Non-Consolidated 57871 55917 .
- B 27.1%
45,000 [—
Consolidated
—= ¢ 25.0
i 40,000 [—
Non-Consolidated
——
e 35,000 [—
Upper : 100 million ¥ 20.0
Lower : Million $ 30,000 [—
L&A A
T EANL o b 0
(%)E—%  The peak 2000 ) [ 2008 2009 2010 2011 2012
Credit Ratings
RATEFIRR 2012108188 As of October 1,2012.
TRAIHEES REARRAT AR
Rating Agency Long-Term Debts Short-Term Debts
L—=74—X A3 .
Moody’s (Seventh grade  8875>%)
BAEHAZAT(JCR) AA J-1+
Japan Credit Rating Agency, Ltd. (Third grade  8835>%) (Top grade JEZ>Y)
BABRMHIREER T 2—(R&) A+ a-1+

Rating and Investment Information, Inc. (Fifth grade £55>%) (Top grade &&Z>7)




KANSAI ELECTRIC POWER GROUP wmzEmns1—~

Major Associated Companies

FLEERH
Kt “@h® (BELM) HREDFIEEIG BEAR
Name Issueg\ Fllllgtre (sgpilal Voting Interest Principal Business
illion

FEhuERETF S Major Consolidated Subsidiaries
tE$RBIEEZE* [T/Communication Service*

[70 e G ot gm VN 33,000 100.0% BRIBEEXE (AART A 2—XYMEGY —EASEABIFREY —EX) .
BRIBEXBOZE. BRBERFHENE
K-Opticom Corporation Internet Connection Service for Individual Customers, Telecommunication Business
for Corporate Customers , and Lease of Telecommunication Facilities
BT -Frvh 2,418 100.0% CATVESEH. BRUBEHX (CATVICE DM a2—xvMNEfii Y —ER)
K-CAT, Inc CATV Service, Internet Connection Service by CATV
BB AT LV a—a> AW 90 100.0% ’I‘%ﬁﬁ;%;}j_—A-%iiﬁ@t:g?%;‘;b‘)b-}{‘/ﬁ\ AT LRS-ERRTF. VTN IT
HWARBEE DR, k7T, EEROERAIZLH- BB -FRE RS
Kanden System Solutions Co., Inc. KS Solutions Consulting of information System and Telecommunications, Development, use, and
maintenance of system, Design, Sales, Lease of such as Software, Design, Establishment,
and Maintenance of information Processing Facilities and Telecommunications Facilities.
#E I xILF—** Energy Business**
iﬁtN(ﬂ(\ﬁ) o1 1,000 70.0% bNG@;ﬁ%)\f-i;ff-Tﬁm-%iﬂ
Sakai LNG Co., Inc. peration o 5 Termina
HWREBIRILF—Ya1—3> 15,200 100.0% 7}XWE%1’€?‘1 A=V 1P AT LADRTE. ESCOEH. BR-2H MRS ORAEEY —ER
Kanden Energy Solution Co., Inc. Gas Sales Agent and Energy related Facility Services
HEF AT+ Life-Support Amenities**
BAETENEEH 810 100.0% THEOHHE - GH- B
Kanden Real Estate Co., Ltd. Sale, Lease and Administration of Real Estate
BWIITINA 465 100.0% RERITY—EXBE O—2FE
Clearpass Co., Ltd. Billing Service and Loan Business
WEEBtEFX1UT AT VYA I 400 71.0% F—LtFaUrsH—ER
KandZ\ Security of Society ’ Home Security Service
A TAENT M 300 100.0% BILV 74— LDEE. BRI DIRTT
Kanden E-House Co., Ltd Housing Design and Sale of Electric Appliances
ERATEX T H LRV b 300 80.0% REREEXIEEE
KANSAI Medical Net Co., Inc. Support business of the health care
BWHPATAZ (ST 950 100.0% BAREANR—LBE SRANEEE BENEIRBX BANERE
Kanden Joy Life Co., Ltd. Operation of Private Old People’s Homes, Nursing care business of the visit, Home care
support business, Day service business
MID#BHBIFE# 100 98.4% EILRASE. EEDE
MID Urban Development Co., Ltd. ’ Building development, Sale of house
MIDZ 7T 4RI X2 N 100 100.0% 71 AL R R E DHERR B IR
MID Facility Management Co., Ltd. Administration of office building, commerce facility, hospital etc.
F DAt Other*
BWDPATAIIOZTIY 786 100.0% BHME BR-EREERFEORE. TF
Kanden Engineering Corporation Maintenance and Construction of Electricity Girculation Facilities,
Electric Facilities and Communication Systems
HWEARRYNT—THHR—h 412 80.5% R BT TV U -MER- 00— MEE - B E MM ORGSR
NIHON NETWORK SUPPORT CO., LTD Production and Sales of Overhead wire hardware, Insulator, Bushing, Steel tube pillars,
Concrete pillars, Material and Machine parts which supplies electricity
BB TSN 300 100.0% KA BFA7ShDRE.TE
Kanden Plant Corporation Maintenance and Construction of Fossil-Fired and Nuclear Plant
W=—a—>Tvy 200 84.0% TARBETREORE KR+ THREE
Newiec. Inc Investigation, Designing and Construction Management of Civil Engineering and Construction
IR A TV /X 80 100.0% BRIE-TARBEICHYZRAE. AR VI T2I . IF
THE GENERAL ENVIRONMENT TECHNOS CO., LTD. Investigation, Analysis and Consulting, Construction about Environment, engineering and architecture
(HBIEBLEA 30 100.0% U—2A . BBEE. RIRCIEE

The Kanden L&A Company, Limited

EfEFRMAET 58t (2F &)

#Hoskmmatt Affiliates accounted for by equity method

FDfth Other

Number of Consolidated subsidiaries: 58 (All of subsidiaries)

Lease business, Car maintenance business and Insurance agent

BARRIR® 400,000
Japan Nuclear Fuel Limited

WEATA 26,411
Kinden Corporation

WIRT—h 497
Enegate Co., Ltd

Yoo /NTJ—t 41

San Roque Power Cooperation

* I XMERTIE BRBEREICSH TS,
I AMERTIE. EOMDBEICEDH TS,

16.6%

42.2%

49.0%
50.0%

VIVIRMEERR, BAERE, EREIREE, ERMIEREX

Uranium enrichment, reprocessing of irradiated nuclear fuel, temporary storage of nuclear

fuel materials and wastes, and disposal of low-level radioactive wastes
BR. BHAE. RIEETEOH

Construction and Engineering of Electric Facilities, Communication Systems,

and Environmental-related Facilities
BHBEORE, AR5T. BI2. IV B KO BRFIEHERO RS -ARFE

Production, Sales and Maintenance of Electric Meters and Production and Sales of Electric Control Machinery

TAVEUNCBITBKNOFEERE
Hydraulic power business in Philippines

Included in "IT/Communication service" in the industrial segment information
Included in "Other" in the industrial segment information

Our Group Business

LHDTI—TEE ERETEIBESE-—XIHBEAT B0 Yt JIL—7 2

. IXNF—2FEOEAIR-EIAANECOEERL. BES
EDPVERNTREICTRINF—ZZHBWELETDROEIR
RICIA. HBEIRINF—]-[BRBE] [EE7X=T11D
3RHFaRLELETN—TY—ERZEAEDEEET
W—=TEBESTIEOM—=RI) ) 1—23> T RELTVEET,
In order to accommodate these increasingly diverse customer needs, the

Kansai Electric Power Group will offer solutions that enable customers to
achieve energy conservation, cost saving and €Oz reduction operations in all

HE

=

Lifecycle-Related.
Business

R 2
wHEE

[O75X]
Infom;%atﬁ and# BREE

Telecommunication Y LCOTE Dusiness]
Business

aspects of energy so that they can enjoy efficient and comfortable energy

use, as well as total solutions distinctive to the Group, combining group
services primarily in the areas of integrated energy supply, information and

g —-

Group Supporting
Business

telecommunications, and the lifecycle-related business.

Electric power industry

YR— hEE

9N
IRILF—
=%

Integrated Energy
Supply Business

»



CONSOLIDATED FINANCIAL DATA sessms—=

Key Ratios (KANSAI ELECTRIC POWER and The Average of Nine Utilities)

EIER BRI 57 (St Lot T1Y)

Equity Ratio &z &ALt
@ KANSALELECTRIC POWER BSZ&EH (O Average of Nine Utilities 949
(%)
28 —27.1
27 "
26 24.99 2836
2 Sy —e——@
_ = \
24— —0 27TNQ
23 O 2366 AN
22 2281 S 20.99 %!
2 0
2 20.74
2008 2009 2010 2011 2012
Return on Equity (ROE) &2&# stk
@ KANSALELECTRIC POWER BSZ&EH (O Average of Nine Utilities  9BHTFH9
(%)
8 7.31 6.86
L 459 ) Q
/ L:===0
o387+ A 4397 N\
S NN\0.50/~
| —
-2 *1°
AL -1.24 -12.36
12 A\
-14
-16 -14.59—
2008 2009 2010 2011 2012
Return on Assets (ROA)™  s@mLaflzss”

@ KANSAIELECTRIC POWER PBIF5EH O Average of Nine Utilities 9&BHF

(%)

20 1.81 7

1.6 —1.25 ’ *

12 /O —

08— / 1125 -QO\

' 1.05 il N // 0.93 #1 N\ \

04 NO.13/ 7 AN

0.0 % \
042 029 e
-2.8 :

3.2 327

2008 2009 2010 2011 2012

RN EIR <SRN T

*IAverage of Eight Utilities except Tokyo
LIRS AR
*2Net Income / Total Assets

B (HENR + ZRAE + FREY) ZIFE
*3(Operating Income + Interest Income + Dividends Received) / Interest Expense

Return on Sales (ROS)

7o Lm AR

@ KANSAIELECTRIC POWER B8ZEEH (O Average of Nine Utilities  9mHF45

(%)
s 4.88 G
4 +—3.17
o
g, ) / 331 - -~Q\
e \\\ 03 L 2555 \\\
: & N
‘;% Y0 209 %
; O
9 -8.62
2008 2009 2010 2011 2012
Asset Turnover #&EEREE
@ KANSAI ELECTRIC POWER FAFEEH O Average of Nine Utilities ~ 9EH 15
(IE]/times)
0.42
0.41
0.40
0.39 038 =7
0.38 |—0.39 AN O -
0.37 0.38 038___
0.36 0.37
0.35
0.34
2008 2009 2010 2011 2012

Interest Coverage Ratio (ICR)**

(2% /times)

AVELANANLY DL F
KANSAI ELECTRIC POWER  B8Z&EH) (O Average of Nine Utilities 9% T35

5.46

5
4
3
2
1
0
=l
2
-3
-4

-4.20

2008 2009 2010 2011 2012



Condensed Consolidated Statements of Operations (Million ¥)

BN EEOES (BAHM)

BA31RICHETUBREHEE  Years ended March 31 2008 2009 2010 2011 2012
BN Operating Revenues 2689317 2,789574 2606592 2,769,783 2,811,424
BEEM  Operating Expenses 2,502,168 2,758,525 2,378,930 2,495,897 3040812
BB Operating Income (loss) 187,149 31,049 227,661 273,885  (229.388)
FOMh (IR25) & Other (Income) Expenses 34,705 43,630 34,528 35,898 36,148
#2583  Income (loss) before Provision for (Reversal of) Reserve for Fluctuations 152,444 (12,581) 193,132 237,987 (265,537)
in Water Level and Income Taxes (Ordinary Income or loss)
SBKHEMRBIMS X ISEESL  Provision for (Reversal of) Reserve for Fluctuations in Water Level (8,541) — — 5,470 9,134
WBEERTHIHRBRRAAESY  Reserve for Decommissioning of Nuclear Power Units 24,127 — — — —
(Cumulative Effect at March 31,2007)
BEREEBRELEOBERICHESTHEE  Effect of Application of the Accounting — — — 37.105 —
Standard For Asset Retirement Obligations
MEZREAUSHHIES  Income (loss) before Income Taxes 136,858 (12,581) 193,132 195410 (274.,671)
EAFEE  Income Taxes
EABZE Current 43,272 11,842 67,230 93,060 19.592
BERGEAB Prior periods — 2,359 — — —
SEANBIEREEE  Deferred 7.674 (18.301) (2.210) (21,317) (52,889)
A¥FkEIREE  Minority Interests In Net Income (loss) 647 315 Q42 524 882
WHRHEIEZE  Net Income (loss) 85,265 (8.796) 127,170 123,143  (242.257)
LB #RL7=Y () Per Share of Common Stock (¥)
WHAMEIEZE  Net Income (loss) 92.39 (9.65) 140.24 137.66 271.12)
fg:4%  Cash Dividends Applicable to Period 60.00 60.00 60.00 60.00 60.00

Condensed Consolidated Balance Sheets (Million ¥)

EfEEEMREROES (BHM)

K3A318EER  Asof March 31 2008 2009 2010 2011 2012
BEDES  Assets

BEEEE Property 5,232,568 5,259,655 5,248,339 5,251,108 5,197,267
REZOMDERE I[nvestments and Other Assets 1051443 1,169.863 1,309,870 1,488,139 1,600,184
FEERE  Current Assets 505,594 540,602 558,421 570,930 723,900
A&t Total 6,789,605 6,970,120 7,116,632 7,310,178 7,521,352

BERVUEARDE Liabilities and Equity

REIEE (1ELREIRRIESBR<)  Long-Term Debt, Less Current Maturities 2,632,528 2,832,590 2,848,643 2,823,077 3.345,156
IREEAFI514 4 Liability for Retirement Benefits 332,083 339,918 347.527 358,103 365,689
{ERFMRAIENIEES 242 Reserve for Reprocessing of Irradiated Nuclear Fuel 662,960 688,426 698,293 704,413 699,043
BFHEBMERAAS14E  Reserve for Decommissioning of Nuclear Power Units 298914 312,675 326,670 — —
BEMRAKMETE  Asset Retirement Obligations — — — 427,284 437311
BEREEME  Deferred Tax Liabilities 136 221 96 266 251
ZOfty Other 85,556 87.771 91,305 87.081 81,290
FREHEME  Current Liabilities 931,670 1,001,805 1,014,666 1,072,063 1,048,161
JBIKEEMS 24 E  Reserve for Fluctuations in Water Level — — — 5.470 14,604
#EE Equity 1,845,758 1,706,714 1,789.429 1,832,416 1,529,843
&35t Total 6,789,605 6,970,120 7,116,632 7,310,178 7,621,352
1R 724 OFEEE (F)  Net Assets Per Share (¥) 2,003.91 1.868.08 197244 202653 1,689.73
BHFEERS Interest-Bearing 3,166,453 3,466,989 3,391,673 3,409,831 3,864,991
D/EL># D/E Ratio 1.67 1.99 1.86 1.83 2.47
XERERHBLESEMELE%EET  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”
Operating Revenues =gz Operating Income  EgF)2s

(104&F/Billion ¥) (10£&F/Billion ¥)

2900 300 227 =

TS 2,789 2769 2811 - ‘g\

. s . A
2700 o . ~e N\
2600 - 200 220
0 -300
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Condensed Consolidated Statements of Operations (Million $)

EIFRRAEEOERE (BAN)

BA31RICHETUBREHEE  Years ended March 31 2008 2009 2010 2011 2012
BN Operating Revenues 32,740 33,961 31.733 33,720 34,227
EEEM Operating Expenses 30,462 33,583 28,961 30,385 37019
BB Operating Income (loss) 2,278 378 2,771 3.334 (2,792)
FOMh (IR25) & Other (Income) Expenses 422 531 420 437 440
#2182 Income (loss) before Provision for (Reversal of) Reserve for Fluctuations 1,855 (153) 2,531 2,897 (3,232)
in Water Level and Income Taxes (Ordinary Income or loss)
JBKEMREE M IZEEL  Provision for (Reversal of) Reserve for Fluctuations in Water Level (103) — — 66 111
WBEERTHIHRBRRAAESY  Reserve for Decommissioning of Nuclear Power Units 293 — — — —
(Cumulative Effect at March 31,2007)
BEREESAEEOBERICHIHEE  Effect of Application of the Accounting — — — 451 —
Standard For Asset Retirement Obligations
HEZIEATLERMIE2E  Income (loss) before Income Taxes 1.666 (153) 2,351 2,378 (3,343)
EAFEE  Income Taxes
EABZE Current 526 144 818 1,132 238
BERGEAB Prior periods — 28 — — —
SENBIEREEE  Deferred 93 (222) (26) (259) (643)
A¥FkEIREE  Minority Interests In Net Income (loss) 7 3 11 6 10
WHAHIEZE  Net Income (loss) 1,038 (107) 1,548 1,499 (2.949)
BRI RRL Y (KJL)  Per Share of Common Stock (8)
wEkiiE2E  Net Income (loss) 1.12 O.1D 1.70 1.67 (3.30)
fg:4%  Cash Dividends Applicable to Period 0.73 0.73 0.73 0.73 0.73

Condensed Consolidated Balance Sheets (Million §)

ERREEXNREROES (BAML)

K3A31EEES  Asof March 31 2008 2009 2010 2011 2012
BEDES  Assets

BEE&E Property 63,703 64,030 63.895 63,928 63.273
REZOMDERE Investments and Other Assets 12,800 14,242 15,946 18,117 19.481
FENERE  Current Assets 6,155 6,581 6,798 6,950 8,813
&5t Total 82,658 84,856 86,640 88,996 91,567

BERVUEARDE Liabilities and Equity

REIEE (1ELREIREIE 5 BR<) Long-Term Debt, Less Current Maturities 32,049 34,484 34,680 34,369 40,725
EREFAfIE14%  Liability for Retirement Benefits 4,042 4,138 4,230 4,359 4,452
{ERFIAEIZES 242 Reserve for Reprocessing of Irradiated Nuclear Fuel 8,071 8,381 8.501 8.575 8.510
BFHHEEMRMAMAS42  Reserve for Decommissioning of Nuclear Power Units 3,639 3.806 3.976 — —
BEMAMETE  Asset Retirement Obligations — — — 5,201 5,323
BIETREEME  Deferred Tax Liabilities 1 2 ] 3 3
ZOfth  Other 1,041 1,068 1,111 1,060 989
Figaf&  Current Liabilities 11,342 12,196 12,352 13,051 12,760
JBIKEEMBI4 2 Reserve for Fluctuations in Water Level — — — 66 177
W&EE EBquity 22,470 20,778 21,785 22,308 18.624
&5t Total 82,658 84,856 86,640 88,996 91,567
RS DFFERE (KJL)  Net Assets Per Share (§) 24.39 22.74 24.01 24.67 20.57
FFFaMBEES  Interest-Bearing 38,549 42,208 41,291 41,512 47,053
D/EL<# D/ERatio 1.67 1.99 1.86 1.83 2.47
XERERHBLESEMEILE%EET  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”
Net Income (loss)  wspstiaas Net Income (loss) Per Share — 1#k4) g
(10f&M/Billion ¥) (M/Y)
200 200
169 127 123 - 140.24 137.66
S — o -
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Consolidated Statements of Cash Flow (Million ¥)

EgEFvya170-58E(BEFM)

3A31BICHRT LR KRETEE  Years ended March 31 2008 2009 2010 2011 2012

HEIEE:

Operating Activities:

ESHBATLIMIER  Income (loss) before Income Taxes and Minority Interest 136.858 (12,581) 193.132 195.410 (274.671)

BEEBICKVEMU ¥y 1 (WiFE) NDFRE:

Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities:
SEABZORINEE  [ncome Taxes-Paid (64,090) (28.692) 604 (92,025)  (107.124)
RAE{EEIE  Depreciation and Amortization 383.344 382,329 403,107 423,564 401,813
BERKERRITEEOBRICHONER — — — 37.105 —
Effect of Application of the Accounting Standard for Asset Retirement Obligations
BFHFEBERMAAEE  Decommissioning Cost of Nuclear Power Units — — — 12,225 6,665
TRIAFLRIREE  Amortization of Nuclear Fuel 42,786 39.857 39.471 39.387 19.383
BEEEEREIR  Loss on Disposal of Property, Plant and Equipment 13.280 17.110 13.629 9.833 13.096
{ERERHBUIRSERIREE  Nuclear Fuel Transferred to Reprocessing Costs 13.561 13.562 14,097 13,556 15,708
EHHANE ML O A% Provision for Liability for Retirement Benefits (16.812) 7.835 6,522 10,576 7.586
ERFIRRIBLIEEE LSO B  Provision for Reprocessing of Irradiated Nuclear Fuel (15.974) 25,467 9.866 6,120 (56.370)
BRFNEBHEIRAE LSO M4 Provision for Decommissioning of Nuclear Power Units 38,507 13.761 13,995 — —
TEIKEEME LS DN EE  Reversal of Reserve for Fluctuations in Water Level (8.541) — — 5,470 9.134
HfEELFEEE  Gain on Sales of Securities (7.444) — — — —
EREIHBUISHISOEMTSHE  Decrease (Increase) in Reserve Fund for Reprocessing of Irradiated Nuclear Fuel (89.883) (85,043) (88.991) (86,862) 77.611)
SWMEHROFTHEDEM- KD  Decrease (Increase) in Trade Receivable (2.976) (4,804) 17,830 (14,126) (15,193)
SEFIBROSZIE Y SEEOEM- P58 Decrease (Increase) in Interest and Dividend Receivable 886 1,115 4,433 4,351 4,182
FTHFHROBHEOEM- AP  Increase (Decrease) in Trade Payable 50,351 (49,373) 10,770 2,996 66,183
SHIFISEFEOEM-HAPE  Increase (Decrease) in Interest Payable (1,709) 173 (510) 541 434
ZOfth  Other, net (60.420) (39.427) 29,192 43,505 (20,347)
BEEHICLSDFry2a70—  Net Cash Provided by Operating Activities 411,724 281,289 667,150 610,548 43,869

wEE:

Investing Activities:

BEEEEDIBIFICEDZH  Purchases of Property, Plant and Equipment (341,687) (491.956)  (428.036) (464,078) (410.242)

BBEICKDHIH  Payment for Investments and Other (22,583) (40,093) (47 .812) (96,752) (13,408)

RBEDOEURICKBURA  Proceeds from Collections of Investments and Other 15,043 16.805 14,745 4,710 7.209

EROBREOEELHOTAMMRORSILAZE  Payments for Purchases of Investments in subsidiaries, Net Cash — — (14,634) — —

TEHATES S OMEHEE  Net Increase in time deposits and other 23,064 191 — — —

ZFDOfth  Other, net 10,180 4,635 (2.018) 8,123 8,083
REEBICKBDFry270—  Net Cash used in Investing Activities (315983) (5610.418)  (477.756)  (B47.996)  (408.357)

RiFEiEEh:

Financing Activities:

HIBORITICKBUIRA  Proceeds from Issuance of Bonds 208.888 308.735 169,487 199,386 —

REBAICKDIRA  Proceeds from Long-Term Debt (Exclusive of Bonds) 137.064 296,100 183,242 207,789 885,480

SEHAEALCKBURA  Proceeds from Short-Term Debt 253,475 293,797 289,359 282,904 316,061

aAV— I R—=/N—FITIZEBURA  Proceeds from [ssuance of Commercial Paper 345,000  1.344.,000 529,000 670,000 508.000

HEOERICESHHE  Redemption of Bonds (72,394)  (227.200) (220.410) (81,2000  (170.017)

RBHASOREFICEDEZHE  Repayment of Long-Term Debt (Exclusive of Bonds) (310,437) (198,487) (234,2232) (275,583)  (258.485)

TEAEA R DEHFICEBEE  Repayment of Short-Term Debt (258,077) (263.224) (280,099 (275.392)  (316.750)

A=) R—=/N—EEICLBZ . Repayment of Commercial Paper (345,000) (1.254,000) (549,000) (710,000)  (508.000)

ECHROBISICESEE  Purchases of Treasury Stock (20.864) (19.926) (17.601) (17,000) —

BUS DTG  Dividends Paid (55,552) (54,897) (54,558) (53.897) (63.609)

FOf  Other, net 176 853 313 8.669 (3.485)
HIEEBICKBF v 2 70— Net Cash used in Financing Activities (117.721) 225,751 (184,498) (44,322) 399,193

BRED. BEFHROMBEEDICEDF vy aT70— (WER) (21,980) (3.378) 4,895 18,228 34,705

Net Cash Provided by (Used in) Operating, Investing and Financing Activities

RERUREFESFMIHIIEEER 203 (9.783) 3.014 (303) (805)

Foreign Currency Translation Adjustments on Cash and Cash Equivalents

RERVRERFMOEMRX IS HKIEE @1.777) 13,161) 7.909 17,924 33,900

Net Increase in Cash and Cash Equivalents

B2 UCREEFHOHEES 104,691 82,914 69,753 77 525 95,450

Cash and Cash Equivalents, Beginning of Year

BERFRMOREPEEIHFOIRERORLSESMORLE — — — — (836)

Decrease in Cash and Cash Equivalents Resulting from Change of Fiscal Terms of Subsidiaries

EERIMCHESRERVIREEFYM DRI E — — 136) — —

Cash and Cash Equivalents of Subsidiaries Excluded from Consolidation

REaRUREEFMOHRKRES 82914 69,753 77,525 95,450 128,514

Cash and Cash Equivalents, End of Year




Consolidated Statements of Cash Flow (Million §)

it vy a2 70—58E (AN

BASTRAICRTULAEREHERE  Years ended March 31 2008 2009 2010 2011 2012
ERIEE:

Operating Activities:

HESHBATLEMIEE  Income (loss) before Income Taxes and Minority Interest 1.666 (153) 2,351 2378  (3,343)

EEERBICKVBIML vy 1 (5 ANDRE:
Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities:

SEABEDOZIAE  Income Taxes-Paid (780) (349) 7 (1,120)  (1.304)
RAE{EENE  Depreciation and Amortization 4,666 4,654 4,907 5,156 4,891
BEREEBRITEEOERICEOHEE — — — 451 —
Effect of Application of the Accounting Standard for Asset Retirement Obligations
BFHEBHERAAEE  Decommissioning Cost of Nuclear Power Units — — — 148 81
IAFLRIEER  Amortization of Nuclear Fuel 520 485 480 479 235
BEEEERRENIE  Loss on Disposal of Property, Plant and Equipment 161 208 165 119 159
{EREMHEUESERIREE  Nuclear Fuel Transferred to Reprocessing Costs 165 165 171 165 191
REHARE LS OEM- K% Provision for Liability for Retirement Benefits 204 95 79 128 92
{ERERHBLESS LS OMEM- B Provision for Reprocessing of Irradiated Nuclear Fuel (194) 310 120 74 (65)
BFOEBHERRAS LS OMEM- KA Provision for Decommissioning of Nuclear Power Units 468 167 170 — —
TEIKEERE 4SO EE  Reversal of Reserve for Fluctuations in Water Level 103 — — 66 111
BMEE55E0%  Gain on Sales of Securities 90 — — — —
EREMEBESRISOBIRIEHAE  Decrease (Increase) in Reserve Fund for Reprocessing of [rradiated Nuclear Fuel (1,094) (1,085) (1,083) (1,057) (944)
SWEHROFTHESOEM-HAPEE  Decrease (Increase) in Trade Receivable (36) (58) 217) azn (184)
SHRH SR OSZRE L SEEOREI-HAEE  Decrease (Increase) in Interest and Dividend Receivable 10 13 53 52 50
TIFHROBHEOMEIMN-HAPEE  Increase (Decrease) in Trade Payable 612 (601) 131 36 805
THAFIBEFS ORI KA EE  Increase (Decrease) in Interest Payable (20) 2 ) (@©) 5
ZFOfth Other, net (735) 479 355 529 (247)
BEEHICKDFrya70— Net Cash used in Operating Activities 5,012 3424 8,122 7433 534
rEEY:
Investing Activities:
BEEEORZICLSH  Purchases of Property, Plant and Equipment (4.159) (6989 (B211) (5.649) (4.994)
RBEICKDZIH  Payment for Investments and Other 274) (488) B8 77 (163)
RBMEDEURICKBUZA  Proceeds from Collections of Investments and Other 183 204 179 57 87
EROBROEFEHOTAUMAORBIEAZI  Payments for Purchases of Investments in subsidiaries, Net Cash — — (178) — —
EHRFERFOMMEHNE  Net Increase in time deposits and other 280 2 — — —
FOfts  Other, net 123 56 24) 98 98
REEBICKDFrya70—  Net Cash used in Investing Activities (3,846) (6.214) (5.816) (6.671) (4971
RAT5EED:
Financing Activities:

HEDFEITICKBURA  Proceeds from Issuance of Bonds 2,543 3,758 2,063 2,427 —
RHABAICKDURA  Proceeds from Long-Term Debt (Exclusive of Bonds) 1.668 3,604 2,230 2,529 10,780
GHAE AICKBURA  Proceeds from Short-Term Debt 3.085 3.576 3,522 3.444 3.847
V= p ) R—=/N—FATICEBURA  Proceeds from Issuance of Commercial Paper 4200 16,362 6.440 8,156  6.184
HEOERICEBZE  Redemption of Bonds (881) (2,766) (2.683) (988) (2,069)
REEASOBRFICEBEE  Repayment of Long-Term Debt (Exclusive of Bonds) @B.779) (2.416) (2.851) (3.355) (3.146)
SEEAMEA R DBHFICEBEE  Repayment of Short-Term Debt (3.,141) (3.204) (3.410) (3.352) (3.856)
A=) R—N—{ERICKBZH  Repayment of Commercial Paper (4200) (15,266) (6,683) (8,643) (6,184)
B OBIRICEDXE  Purchases of Treasury Stock (254) (242) 214) (206) —
B2 DOFAEE  Dividends Paid 676) (668) (664) (656) (652)
ZOfts  Other, net 2 10 3 105 (42)
MIEEBICLBF v 270— Net Cash used in Financing Activities (1,433) 2,748 (2.246) (539)  4.859
EEER. REFHROMFERICE STy 1T70— (HiZE) (267) “n 59 221 422

Net Cash Provided by (Used in) Operating, Investing and Financing Activities

BERUREESEMIHIIEEER 2 a19 36 ®) (O]
Foreign Currency Translation Adjustments on Cash and Cash Equivalents

R RURLSESFSMOEMXITRIE (265) (160) 96 218 412
Net Increase in Cash and Cash Equivalents

ReRUREFAFVOHERS 1.274 1,009 849 943 1.162
Cash and Cash Equivalents, Beginning of Year

EEFRUMDOREPEEIHFOIRERVREFENDORIE — — — — 0y
Decrease in Cash and Cash Equivalents Resulting from Change of Fiscal Terms of Subsidiaries

BREBRAMCHESHERUVRSFAENDORIE — — m — —
Cash and Cash Equivalents of Subsidiaries Excluded from Consolidation

R RURESESZSMOHRES 1.009 849 943 1,162 1.564

Cash and Cash Equivalents, End of Year




Segment Information (Million ¥)

T XMER (BHH)
BAB1BICRTLARREERE  Years ended March 31 2008 2009 2010 2011 2012
BREE  Electric Power
k@ Total Sales 2,422,721 2,499,215 2.293.577 2.419.890 2429937
EEHA  Operating expenses 2,274,573 2.519.396 2,124,079 2,201,606 2,706,807
EEEA Operating Income (loss) 148,148 (20.181) 169.497 218,283 (276.870)
BE  Assets 6,096,342 6.187.279 6,055,269 6,139,291 6.330.472
JRAm{EENE  Depreciation 312,830 314,058 322,888 339.759 317.076
BARZH  Capital Expenditures 266,048 341.836 320.215 361,074 319,133
BHREEEE  1T/Communications Service
FEE@  Total Sales 148,296 159,668 174,270 192,115 206,857
EXER Operating expenses 139.655 144,067 154,831 171,652 182,827
EEMEA  Operating Income (loss) 8.641 15,601 19.439 20,562 24,030
BEE  Assels 324,326 356,157 376,576 391.849 401,115
JBff{ExIE  Depreciation 45,222 42,998 47,923 51,769 55,958
BARKZH  Capital Expenditures 65,888 66,255 65,062 71574 70.536
ZOfth Other
k&  Total Sales 419,905 441,620 484,273 498,804 521,442
EE%HMA Operating expenses 388.527 404,747 445,966 465,613 496,000
EERA Operating Income (loss) 31.378 36.873 38.306 33.190 25.441
HE  Assets 603,759 732,701 1,174,606 1,251,654 1,250,358
JBfE{EAIE  Depreciation 29,860 27,955 34,796 35.387 33.242
BAMZH  Capital Expenditures 27,257 108.810 51.321 28,948 36,299
sA=EE  Reconcilations
55 E&  Total Sales (301.,605) (310.929) (345.529) (341,025) (346.812)
A Operating expenses (300.587) (309.685) (345.946) (342.874) (344.822)
EEIEA Operating Income (loss) (1,018) (1,244) 417 1.849 (1.990)
BE  Assets (234.,822) (806.017) (489.820) (472.616) (460.594)
JBfE{ERIE  Depreciation (4.568) (2.682) (2.501) (3.352) (4.463)
BRI Capital Expenditures (5,199 (6.035) (6,002) (6.088) (5.348)
st Consolidated
FEE@  Total Sales 2,689,317 2,789,574 2,606,592 2,769,783 2.811.424
%M Operating expenses 2,502,168 2,758,525 2,378,930 2,495,897 3,040,812
EEEA  Operating Income (loss) 187,149 31,049 227,661 273,885 (229.,388)
BEE  Assets 6,789,605 6,970,120 7,116,632 7,310,178 7.521.,352
JBffi{ExIE  Depreciation 383,344 382,329 403,107 423,564 401.813
BAMZH  Capital Expenditures 3563.994 510,866 430,597 455,508 420,621
Segment Information (Million §)
TIAUMER (BARIL)
3A31RICRTLARRHEE  Years ended March 31 2008 2009 2010 2011 2012
BEREE  FElectric Power
k& Total Sales 29,495 30,426 27,922 29,460 29,682
=¥EBMA Operating expenses 27,691 30,671 25,859 26,803 32,953
EEIBA Operating Income (loss) 1.803 (245) (2.063) 2,657 (3.370)
B Assets 74,218 75,326 73,718 74,741 77.069
JBf{EAIE  Depreciation 3.808 3.823 3.930 4,136 3.860
BARKIZH  Capital Expenditures 3.238 4,161 3.898 4,395 3.885
EAEE%E  [T/Communications Service
Fek@  Total Sales 1.805 1.943 2,121 2.338 2,518
E¥EMA Operating expenses 1.700 1.753 1.884 2,088 2,225
E¥IEAE  Operating Income (loss) 105 189 236 250 292
HE  Assets 3,948 4,335 4,584 4,770 4,883
BAMfE I Depreciation 550 523 583 630 681
BAMZH  Capital Expenditures 802 806 792 871 858
FDfth  Other
F5km Total Sales 5,112 5376 5.895 6.072 6.348
=#HA  Operating expenses 4,730 4,927 5,429 5,668 6.038
EEIBA Operating Income (loss) 382 448 466 404 309
HE  Assets 7.350 8.920 14,300 15,238 15,222
BAT{EEDFE  Depreciation 363 340 423 430 404
BRI Capital Expenditures 331 1,324 624 352 441
sA=EE  Reconcilations
F5E@  Total Sales 3.671) (3.785) (4.206) @.151) (4.222)
EEFHA  Operating expenses (3.659) (3.770) @211 @174 4.197)
EEIBA Operating Income (loss) a2 a5) 5 22 24
BEE  Assets (2.858) (3.725) (5.963) (5.753) (5.607)
JAmEEE  Depreciation (565) 32) 30) (40) &4
#ARKZH  Capital Expenditures (63) (73) (73) 74) (65)
i##E  Consolidated
Feb@  Total Sales 32,740 33.961 31.733 33.720 34,227
EEHM Operating expenses 30.462 33.583 28,961 30.385 37.019
B Operating Income (loss) 2,278 378 2,771 3,334 (2.792)
HE  Assets 82,658 84,856 86.640 88,996 91,567
BAMfEEDEE  Depreciation 4,666 4,654 4,907 5,156 4,891

BAMZH  Capital Expenditures 4,309 6.219 5,242 5,645 5,120




NON-CONSOLIDATED FINANCIAL DATA sumassz—=
Key Ratios (KANSAI ELECTRIC POWER and The Average of Nine Utilities)
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HERIRBHEBR<BE T Average of Eight Utilities except Tokyo

RUEAF 2 HAEE  Net Income / Total Assets

WERERR BREFRIFR) HMEE HIE-HAROTY)  (Ordinary Income + Interest Expense) / Total Assets (Average Amount of the beginning and end of fiscal year)
“(EHTEEIRTES)  HEEA  (Interest-Bearing Dept — Cash and Time Deposits) / Total Shareholders’ Equity

S (BERE + FRFE + ZREY) ZIFIE  (Operating Income + Interest Income + Dividends Received) / Interest Expense



Non-Consolidated Statements of Operations (Million ¥)

BMRSETEE (BAM)
BA31RICHETLAZEREHERE  Years ended March 31 2008 2009 2010 2011 2012
E3INgE  Operating Revenues
TITH Residential 1,003,756 1,016,051 965291 1,028,943 1,008,852
EHH  Commercial and Industrial 1,340,839 1,398,621 1,264,203 1,318,674 1,329,826
ZF0Ofth  Other 133,950 150,700 117.981 128,312 164,476
BEREAST Total 2478545 2565372 2347477 2475931 2,503,155
B¥ER Operating Expenses
A% Personnel Expenses 211,953 235,845 236,300 238,790 236,029
BA%1E  Fuel Costs 556,760 638,191 351,434 387.452 776,842
BAZHH  Costs of Purchased Power 379.313 471,312 352,934 378,220 530,374
&4#%% Maintenance Costs 229,571 263,491 286,203 275,838 272,524
RAEERE  Depreciation 312,772 313.991 322,819 339.694 316,990
B CEABARRL) Taxes other than Income Taxes 147,517 147,331 141,586 148,463 144,417
fERFRBIELIEEE S Reprocessing Costs of Irradiated Nuclear Fuel 87.657 84,190 67.507 64,806 53.614
ERSTEREZEMMLSE  Disposal Costs of High-Level Radioactive Wastes 17,612 15,948 20,595 16,944 13.176
BRFH¥EHERAEAE  Decommissioning Costs of Nuclear Power Units 14,380 13.761 13.995 12,225 6,665
FOMEEER Other 375,478 394,736 376917 388,301 429,144
BEBEAEET Total 2,333013 2,578,796 2,170295 2,250,737 2,779.780
BEIE%  Operating Income (loss) 145,532 (13,424) 177,182 225,193 (276.,625)
ZFOfth (URzE) A Other (Income) Expenses
FHLFIE  Interest Expense 52,655 51,408 49,776 46,935 46,331
ZF0Ofth Other, Net 18.111) (12,901) (19.,145) (24,195) (20,942)
FOfth (INz%) BAEET Total 34,544 38,507 30,631 22,738 25,389
#Z%182  Income (loss) before Provision for (Reversal of) Reserve 110,988 (51,931 146,550 202,454  (302,014)

for Fluctuations in Water Level and Income Taxes
(Ordinary Income or loss)

JBKEEMLE(Y  Provision for (Reversal of) Reserve for Fluctuations (8.541) — — 5,470 9,134
XIFEREAL in Water Level
BEERFHREBMERMAESY  Reserve for Decommissioning of 24,127 — — _ _

Nuclear Power Units
(Cumulative Effect at March 31,2007)

BERIEFRIAELOBRICHESIVEE  Effect of Application of the Accounting — — — 36,296 —
Standard for Asset Retirement Obligations
Bi5IRTYSEAMIEEE  Income (loss) before Income Taxes 95,402 (61,931) 146,550 160,686  (311,148)
EABZ  Income Taxes 39,956 (10,156) 54,017 57.356 (53.491)
SEABIE  Current 30,396 — 51,942 80,403 —
BEEEABZE  Prior Periods — 2,353 — — —
EABIEREEE  Deferred 9.560 (12,509) 2,075 (23.046)  (83.491)
WEAEIIRZE  Net Income (loss) 55,446 (41,775) 92,533 103,330  (257.657)
BRI KL (F)  Per Share of Common Stock (¥)
WHREFIEE  Net Income 60.05 (45.83) 102.00 115.47 (288.25)
fa4€  Cash Dividends Applicable to Period 60.00 60.00 60.00 60.00 60.00

MMERFMEBIRSRMEASE  Including “Reprocessing Costs of Irradiated Nuclear Fuel without Definite plans”

Operating Revenues vz Operating Income (loss) =iz
(10&M/Billion ¥) (104&M/Billion ¥)
2,600 254 200 225

177
R /.\ oa75 2,503 145

2,500 ‘., \ /?—.— 120 Q

2,400 %‘7/ \/ \

2,300

£ -276
0 n n n n n -280

2008 2009 2010 2011 2012 2008 2009 2010 2011 2012



Non-Consolidated Statements of Operations (Million $)

BigastEE (BARNL)
BA31RICHETULAESEHERE  Years ended March 31 2008 2009 2010 2011 2012
EEINZE  Operating Revenues
EITH Residential 12,220 12.369 11.751 12,526 12,282
BHH  Commercial and Industrial 16.323 17.027 15,390 16,053 16,189
ZOfth  Other 1,630 1.834 1.436 1,562 2,002
BEINEART Total 30,174 31.231 28,578 30,142 30474
EEER Operating Expenses
A%  Personnel Expenses 2,580 2871 2876 2,907 2873
#¥E  Fuel Costs 6,778 7.769 4,278 4,716 9.457
BAENH  Costs of Purchased Power 4,617 5,737 4,296 4,604 6,456
f&#% Maintenance Costs 2,794 3.207 3,484 3,358 3.317
RAm{EEIE  Depreciation 3,807 3,822 3,930 4,135 3,859
SR CEABIERRL)  Taxes other than Income Taxes 1,795 1,793 1,723 1,807 1,758
ERFMEBLIZEE  Reprocessing Costs of Irradiated Nuclear Fuel 1,067 1,024 821 788 652
HERSTEEEDLSE  Disposal Costs of High-Level Radioactive Wastes 214 194 250 206 160
BT H3EMERAEAE  Decommissioning Costs of Nuclear Power Units 175 167 170 148 81
FOMEZEER Other 4,571 4,805 4,588 4,727 5224
EEEAAF Total 28,402 31.395 26,421 27 401 33.841
EEIES  Operating Income (loss) 1.771 (163) 2,157 2,741 (3.367)
FOfth (UR25) EA  Other (Income) Expenses
HILFIE  Interest Expense 641 625 605 571 564
ZOft Other, Net (220) 57) (233) (294) (254)
FDfth (INz%) BAEET Total 420 468 372 276 309
#1828 Income (loss) before Provision for (Reversal of) Reserve 1,351 (632) 1,784 2464 (3.,676)
for Fluctuations in Water Level and Income Taxes
(Ordinary Income or loss)
JBKEMSE(Y  Provision for (Reversal of) Reserve for Fluctuations (103) — — 66 111
XIFEREAL in Water Level
BEERTHREMRFAES|Y  Reserve for Decommissioning of 293 — — — —
Nuclear Power Units
(Cumulative Effect at March 31,2007)
BERKESHEEOHERICHSHEE  Effect of Application of the Accounting — — — 441 —
Standard for Asset Retirement Obligations
5T HBMIE2S  Income (loss) before Income Taxes 1,161 (632) 1,784 1,956 (3.788)
SEABEZE  Income Taxes 486 (123) 657 698 651
EABEE  Current 370 — 632 978 —
BEEEABE  Prior Periods — 28 — — —
SEANBIERREE  Deferred 116 (152) 25 (280) 651)
WHEAHIEZ  Net Income (loss) 675 (508) 1,126 1,257 3.136)
BRI AR 7=0 (KJL)  Per Share of Common Stock (§)
WHBMEFZE  Net Income 0.73 (0.55) 1.24 1.40 (3.50)
Eo244€  Cash Dividends Applicable to Period 0.73 0.73 0.73 0.73 0.73
XERHERHBLUESEHREESE  Including “Reprocessing Costs of Irradiated Nuclear Fuel without Definite plans”
Net Income (loss) g Net Income (loss) Per Share — 1#7-v) s spsigss
(104&M/Billion ¥) (F/¥)
160 = 103 160 102.00 1154
1207 & /———.\ 120~ 4005 22—
80 80
0 — 20 —
0 .\ -41 . . ' 0 —.\ -45.83 / : : \
I N\ o e N\
20 F o a0 = i
280 -320
2008 2009 2010 2011 2012 2008 2009 2010 2011 2012
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Non-Consolidated Balance Sheets (Million ¥)

BEREENRER (BHM)

K3A318EER  As of March 31 2008 2009 2010 2011 2012

BEDER  Assets

EEEE Property
EE&E Plant and Equipment 13,875,353 13,910,882 14,041.911 14,295,106 14,383,604
BEEEEREE  Construction in Progress 350,310 427,988 414,164 344,328 425,517
TEZEHEEZ  Contributions in Aid of Construction (421,258) (435549) (430,617) (434,535) (439,519

RAMERRETEE  Accumulated Depreciation

(9.423,103) (9.608.713) (9.797.531) (9.991.252) (10.232,810)

BEEEEREMEE Plant and Equipment-Net 4,381,302 4,294,608 4227928 4213.,647 4,136,792
kA CRIBEE ERR7%) Nuclear Fuel, Net of Amortization 484,176 507,223 499,134 511,157 527,737
BEE&EESET CEE) Total Property-Net 4865478 4,801,831 4,727,062 4,724805 4,664,529
BEZOMDOEE  Investment and Other Assets
HAEME2  [nvestment Securities 166,342 118.695 123,525 87.260 85,932
MR A REBIZRE  Investments in and Advances to Subsidiaries 157,498 232,116 291,709 391,908 414,691
and Associated Companies
fEFEMREIBIESEEIS  Reserve Fund for Reprocessing of 273,254 358,297 447,289 534,151 611,762
Irradiated Nuclear Fuel
REAEHE  Long-Term Loans Receivable 1,858 1,666 1.647 1.287 903
RERSEE  Deferred Tax Assets 250,795 271519 269,261 293,027 333,396
ZOfthixE  Other Assets 87.664 119,108 112,039 100,156 96,303
##&4A5t Total Investments and Other Assets 937411 1,101,401 1245472 1,407,790 1,542,990
TRENERE  Current Assets
HERKUFESR  Cash and Time Deposits 37.397 35,346 32,472 65,624 92,976
Fefit@fth  Accounts Receivable 137,744 162,107 127,805 131.403 194,625
#5244 Allowance for Doubtful Accounts (1.607) (1,509) (1.326) (1,400) (1,504)
BPEis  Fuel, Material and Supplies 79,502 83.567 73,863 74,341 94,220
RIERSEE  Deferred Tax Assets 6,680 19,168 14,867 22,856 38.825
ZOftiwEERE  Other Current Assets 72,398 51,521 55,352 32,172 33.822
TEVERESAET Total Current Assets 332,114 340,200 303,035 324,997 452 964
&&t Total 6,135,003 6,243,432 6275570 6,457,593  6.660,484
£383188A  Asof March 31 2008 2009 2010 2011 2012
BERVUEARDE Liabilities and Equity
KRG E (1 ELRHRBISE AR 2,340,530 2.497.621 2439,724 2,437,153 2,976,631
Long-Term Debt, Less Current Maturities
SERHANS144  Liability for Retirement Benefits 322,568 328,688 335,026 343,662 350,728
{EREIARIBNIZES 42 Reserve for Reprocessing of 662 960 688,426 698,293 704,413 699,043
Irradiated Nuclear Fuel
RFNFEEHERMAIAES 14 Reserve for Decommissioning Nuclear Power Units 298,914 312,675 326,670 — —
BREFRAMETS  Asset Retirement Obligations — — — 424,997 434,661
FOMEEEME  Other Long-term Liabilities 63,105 70,967 73,198 72,412 66,437
REh&fE  Current Liabilities
1ELIRICEBRFIRORIAEM  Current Maturities of Long-Term Debt 378.647 361,010 310,679 351,303 297 627
fEEAfEA S Short-Term Borrowings 96,750 130,000 130,000 130,000 130,000
I¥—)bX—/N—  Commercial papers — 90,000 70,000 30,000 30.000
E#l@fh  Accounts Payable 137.522 96,932 104,755 105,264 178.437
RREHLEHAETS  Payable to Subsidiaries and Associated 88,996 78,946 106,597 143,185 113,194
Companies
KihBi€  Accrued Income Taxes — — 51,942 80.403 —
KRINEF. ZOftREIEE  Accrued Expenses and Other 142,691 138,758 151,008 134,460 185.617
Current Liabilities
TEVEEAET Total Current Liabilities 844,606 895,646 924,983 974,616 934,876
JBIKEB14%  Reserve for Fluctuations in Water Level — — — 5,470 14,604
WEE Equity
&A% Common Stock 489,320 489,320 489,320 489,320 489,320
BAFIRE  Capital Surplus 67,120 67.031 67,031 67.031 67,031
FlZEFIRS  Retained Earnings 1,071,073 957,161 977,080 1,010.230 698,933
FOMEMAELTMZELES  Net Unrealized Gain on 43,687 21,237 24,649 18.860 19.465
Available-for-Sale Securities
BEAY VIR Deferred gain on derivatives under hedge accounting 24,719 10,604 15,107 5518 4,874
BT Treasury Stock (93.599) (95.944) (95.515) (96.095) (96,124)
W&EESE Total Equity 1,602,320 1449409 1.477.673 1,494,865 1,183,501
A%t Total 6,135,003 6243432 6275570 6,457,593 6,660,484
1HRY 720 #EEE () Net Assets per Share (¥) 1.743.93 1,591.81 1.638.37 1,672.30 1.324.02
BHFEMEES  Interest-Bearing Debt 2813317 3075394 2946618 2943,697 3,430,159
D/EL-># D/E Ratio 1.73 2.10 1.97 1.93 2.82

XERFMHBMIZEEMS 1 4SEEE  Including “Reserve for Reprocessing of Trradiated Nuclear Fuel Without Definite Plans.”



Non-Consolidated Balance Sheets (Million $)

BEREENRER (BARIL)

&#3A3188 = Asof March 31 2008 2009 2010 2011 2012
HEEDE  Assels
BEEEE Property
BEE&E Plant and Equipment 168,923 169.355 170,950 174,033 175.110
BEE&EREE Construction in Progress 4,264 5210 5,042 4,191 5,180
TEZ&&HEZ  Contributions in Aid of Construction (5,128) (6.302) (5.242) (5.290) (5,350)
RIEERRETEE  Accumulated Depreciation (114,720) (116,979 (119.278)  (121,636) (124,577)
BEEEEREME Plant and Equipment-Net 53.339 52,284 51472 51,298 50.362
A CRUIBEE ERR72) Nuclear Fuel, Net of Amortization 5,894 6,175 6,076 6,222 6,424
BEEEESE CEE) Total Property-Net 59.233 58,459 57,548 57.521 56,787
BEZOMOERE  [nvestment and Other Assets
#BMEEE  [nvestment Securities 2,025 1.445 1,503 1,062 1,046
BEREHRIBIZE  [nvestments in and Advances to Subsidiaries 1917 2,825 3.551 4,771 5,048
and Associated Companies
{EFEMREIBAIZEEIS  Reserve Fund for Reprocessing of 3.326 4,362 5,445 6,502 7.447
Irradiated Nuclear Fuel
REAERE  Long-Term Loans Receivable 22 20 20 15 10
BEHSEE  Deferred Tax Assets 3,053 3,305 3.278 3,567 4,058
ZOftixE  Other Assets 1.067 1.450 1.364 1.219 1.172
#&A5t Total Investments and Other Assets 11.412 13,408 15,162 17.138 18,784
TREVEREE  Current Assets
HERUVTESL  Cash and Time Deposits 455 430 395 798 1,131
Fe#tefth  Accounts Receivable 1,676 1,851 1,555 1,599 2,369
HE5|1%42  Allowance for Doubtful Accounts a9 18) 16) an 18)
BPEE  Fuel, Material and Supplies 967 1,017 899 905 1,147
BIERSERE  Deferred Tax Assets 81 233 180 278 472
ZOftiwEIERE  Other Current Assets 881 627 673 391 411
T aE  Total Current Assets 4,043 4,141 3.689 3.956 5514
&&t Total 74,689 76,009 76,400 78,616 81,086
£3A31885A  Asof March 31 2008 2009 2010 2011 2012
BERVUEARDE Liabilities and Equity
REFERE (1 ELREAREIR 255 28,494 30,406 29,702 29,670 36,238
Long-Term Debt, Less Current Maturities
BEEFAfIEI42  Liability for Retirement Benefits 3.927 4,001 4,078 4,183 4,269
{ERFEMBIBALIEES | X4&*  Reserve for Reprocessing of 8,071 8,381 8,501 8,575 8,510
Irradiated Nuclear Fuel
RFHNFEEHERMAAS|1L4E  Reserve for Decommissioning Nuclear Power Units 3,639 3,806 3.976 — —
BREEFRAMETS  Asset Retirement Obligations — — — 5174 5,291
FOMEEA®E  Other Long-term Liabilities 768 863 891 881 808
mE&fE Current Liabilities
1ELRICEREISEORIAG[E  Current Maturities of Long-Term Debt 4,609 4,395 3.782 4,276 3.623
5GEAtEAS  Short-Term Borrowings 1.177 1,582 1,582 1,582 1,582
av—v)LbX—/8—  Commercial papers — 1,095 852 365 365
BE#fi@fh Accounts Payable 1,674 1.180 1.275 1.281 2,172
BIREHLRHAETS  Payable to Subsidiaries and Associated 1.083 961 1.297 1.743 1.378
Companies
KiFEE  Accrued Income Taxes — — 632 978 —
KILVER. ZOMFEEME  Accrued Expenses and Other 1,737 1,689 1.838 1,636 2,259
Current Liabilities
TENEEAET Total Current Liabilities 10,282 10,903 11,261 11,865 11,381
JBIKEMB 4% Reserve for Fluctuations in Water Level — — — 66 177
WEE Lquity
&A% Common Stock 5,957 5,957 5,957 5957 5,957
BAFIFS  Capital Surplus 817 816 816 816 816
FlZEFIRS  Retained Earnings 13.039 11,652 11.895 12.298 8,509
ZOMAEMEZFMZELES  Net Unrealized Gain on 531 258 300 229 236
Available-for-Sale Securities
BNy Deferred gain on derivatives under hedge accounting 300 129 183 67 59
BCHR  Treasury Stock (1.139) (1,168) (1,162) (1,169 (1,170)
W&EESE Total Equity 19.507 17.645 17 .989 18,198 14,408
Ast Total 74,689 76,009 76,400 78,616 81,086
1RF I RE (L) Net Assets per Share (§) 21.23 19.37 19.94 20.35 16.11
BHFEMEES Interest-Bearing Debt 34,250 37.440 35.873 35,837 41,759
D/ EL->7# D/E Ratio 1.73 2.10 1.97 1.93 2.82

MERFMABMIRSEMS 1 4SEET  Including “Reserve for Reprocessing of Trradiated Nuclear Fuel Without Definite Plans.”
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Major Factors

FEHTOHR
2008 2009 2010 2011 2012
JEHE ($/0bl)  Crude Oil Price ($/bbl) 78.7 90.5 69.4 84.2 114.2
BEL—N(¥/$) Exchange Rate (¥/$) 114 101 93 86 79
RFHFA=R (%) Nuclear Power Capacity Factor (%) 75.0 72.4 77.0 78.2 37.6
Hi7K=R (%) Water Run-off Ratio (%) 87.0 Q0.1 103.2 109.1 110.5
SF (REIT 54 LL—NR) (%) Interest Rate (Long-Term Prime Rate) (%) 2.3 2.31 1.87 1.50 1.45
Q@ EHTOUNF/EEE (201243AH) Sensitivity of Major Factors (fiscal 2012)
mffid&  Crude Ol Price 1RIL/bblh)  per §1/bbl 691EM ¥ 6.9 billion
BEL—bN Exchange Rate 1M./$%44 per¥l/$ 12448M  ¥12.4 billion
RFAHFAE Nuclear Capacity Factor 1%344)  per 1% 9448M ¥ 9.4 billion
k=R Water Run-off Ratio 1%244)  per 1% 15&M@ ¥ 1.5billion
27 Interest Rate 1% per 1% 56M ¥ 5.6 billion

Nuclear Power Capacity Factor
RFHFAR

(%)
100 905

90
80 77.0 75.0 o 77.0 782
P——. o e o &

ELECTRIC 73.4 N —O)- - - - - O
RIFEE S 30,’:: 60.7 60.0 RS \.
- - Total of >
O Ten Utilities* 20 s 23C)7
1043t 2 :
2003 ) 2007 2008 2009 2010 2011 2012
(¥)E—=%  The peak “104EHIBAR T HEE (#) 2EE  *Including The Japan Atomic Power Company

Maintenance Costs and Employees

Maintenance B Upper: 100 million ¥ _E:4&M
COStS (A Lower : million $ TEANV
3,500
EEBOHR 3,000 2634 Saca 3357 YsE
Zg i 2295 3,206 i 3317
2,500 2,794
2,000
1,500
1,000
500
0
2008 2009 2010 2011 2012
Personnel (#7100 million ¥) == AB Employees Upper : 109 fnilli(m%' J:E%Fq X (A)
Lower : million § TBEANV
Expenses and  ss00 22,000
Empl()yees 2288 20,184 20,177 20,217 20,277 20,484 —
N0 ’ 2,358 2,363 2,387 2,360 18.000
B DR 2,000 G 2,870 2,876 2,906 2,873- 16,000
E 1,500 : 14,000
1,000 12,000
500 - 10,000
0 0
2008 2009 2010 2011 2012

HLABIZDWTIE. MEABICKWEHLTUS  Employees are the operation staff



CHALLENGE TO ACHIEVE THE
LOW-CARBON SOCIETY @xsiaosmicmi-e

PEIFLHIOE TR
‘é‘b:IZh'%?COW\Oﬁﬁf
= s Contributing to Energy Conservation,
%g@{ﬁm%{t@?]ﬂﬁ Cost Reductions and €02 Reductions BIEDAVY—RT Y RDIEEE
Hewdlgiing Comersio (o by Customers and Society. Construct the Kanden Smart Grid

Low-Carbon Electricity

B COEE A TR
Overseas Initiatives Development of Advanced Technologies

Reduction of CO2 Emissions Factor
AR5 B4 7-4) COZBEH R IR D BISH,

(75t-C02) (Ten thousand tons-C0z2) 1511 (f&kWh) (100 million kWh)
‘ -~ — 1450 1,500
J 1416 4
11000 (ke-CO2/kWh)
10,000 [~ 120 - 0.45 1,300
90414 040 |
9,000 : 1,100
WHHER B 1E(E:0.282kg-CO2/kWh
8,000 (2009~2013EEN5»ETY)  — 0.35 {900
We have set a reduced numerical CO2
emissions target of an average of L
7,000 approximately 0.282 kg of CO2 per kWh of 0.30 700
electric power consumed for the five years
6,000 from FY 2009 to FY 2013, 1025 - 500
5,000
%R (fRe) BhE
4000 - Electricity Sales =
CO27L Iy NDRBRIC & BIERRS (02 Emissions Factor
3,000 Decrease in amortization of CO2 credit =
_ CO2fkitiE

€02 Emissions

b))
1991 ' 2009 2010 201 2012 2013

REBEESHREAR (2009~2013)
The commitment period of Kyoto Protocol (2009~2013)

GE) TR TFELIEORIEIL. [HERE(CHROMEHEICE T HERE | O DEEMWR A ABHHERE - WM& ARFIE ] ICEDEHELTVET,

The value after 2006, were calculated based on the Law Concerning the Promotion of Measure to Cope with Global Warning, etc

Purchased Electricity from Solar Power Generated
KIBSEDS Dl AR

2008 2009 2010 2011 2012
%k Number of Solar Power 63.569 71,234 87234 113,557 149,032
2498 S(kW)  Contract Demand (kW) 217,675 241,577 298,503 401,609 549,702
EHEMWh) Purchased Power (MWh) 110,337 122,084 143,091 198,054 284915
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STOCK INFORMATION #=ts4

Ffli- HRE DHEFRE
(H/¥) (F#%K/Thousands of Shares)
4,000 160,000
3,500 140,000
"1
3,000 : ; 120,000
o, 00ey | oy ..
2,500 ! g Imme TR f ’ 100,000
2,000 *-¢¢+??!ﬂ*‘ﬁ?'+D*ﬁ-«ra.a_a-ﬁ. 80,000
1,500 60,000
| I
1,000 40,000
500 i 20,000
0 0
2007/4 2007/10 2008/4 2008/10 2009/4 2009/10 2010/4 2010/10 2011/4 2011/10

Stock Rations

MRIVIEIE (GEAE)  Consolidated

Price Earnings Ratio (PER) #/fiunasss *! Price Book-Value Ratio (PBR) #isi s *3 Price to Cash Flow Ratio (PCFR) #fi+-vv> 2 70— *i
(135 /times) (£ /times) (13 /times)
20 - 14 27 21
32.5%2 1.26 =o 693 ’
30 — 27.7 %2 7 /
= 23‘57’,0 6|— 556 0O
20 2?8\ O 5 _— o\ /5354
524 534 \\ / 7/
10 (22 13.16 2 ~\ 3.04 _283*‘
0 2 2eg 265
2008 2009 %5 2010 2011 2012%5 2008 2009 2010 2011 2012 2008 2009 2010 2011 2012
+ KANSAI ELECTRIC POWER  BI#aEH
MRIVIEIZ (B2J4)  Non-Consolidated B -
DVIRIR S - O - Average of Nine Utilities 9EHF#
Price Earnings Ratio (PER) #/fumasss *! Price Book-Value Ratio (PBR) #ffisia etz * EERMMEICED
(82 /times) (8 /imes) * Stock Price as of book closing date, March 31
& %2 LS T *ARAE (HAR) 714k 7b) HERHIR 2%
. 134 *IPrice / Net Income per Share
RES ol M= - R AR <BBHFE
" J- - 23— O " k) 1 =2pverage of Eight Utilities except Tokyo.
\ ' 125 \Ng\m*z SR OB TR R
20 1.0 ‘Q; *Price / Equity per Share
20— R KA (S5K) 1 M7 B 2 70—
10 157 08 *4Price / Operating Cash Flow per Share
2008 2009% 2010 2011 2012%5 2008 2009 2010 2011 2012 SRR DD HEAAE

*SPER cannot be calculated for 2009 and 2012 due to net loss

Share-buyback (B2 #X B D#)

BN ETH#%8 (R51)  Total Share-buyback (Accumulated)

(B3 M /million ¥)
180,000 172.039 172,039
156,040
139.041

119,996
120,000

60,000 I
0

2008 2009 2010 2011 2012



Numbers of Shares

B &R RER
B (FHR)  Number of Shares (thousand)

2008 2009 2010 2011 2012
A AHEFZE  Local Public Organizations, etc. 121,369 121,377 121,379 121411 121,369
£FB  Financial Institutions 286,913 280,971 269,612 272,330 270,362
A4t Securities Firms 8.140 5,636 7.397 12,758 19.025
ZFOfDEA  Domestic Companies, etc. 53,539 52,252 50.851 50,432 47,680
SEEAZE  Foreign Companies, efc. 121,181 127,228 121,006 115,459 122,373
BAZOM  Individuals and Others 371.556 367,334 376,094 366,344 357,921
&t Total 962,698 954,698 946,338 938,733 938,733

A AHEGE .
Local Public (%)

Organizations, efc. 100

itstons 80
. st

Securities 60 —

Firms 54 ™14 ] 5.1 2.0

FDMDIEAN 12.3 13.1

Domestic A0 T g T T ===

Companies, efc.

HNEEASE 20 39.0 38.1

Foreign Companies,

etc.
. {BANZ D 0

Individuals and

Others 2008 2009 2010 2011 2012

Major Shareholders
AHE
FREMRRE ( F4%) FRREEER

2012F383188FR As of March 31, 2012 Number of Shares Held (thousands) Percentage of Shares Held(%)
KPR Osaka City 83.748 9.37
BARGSREEE S Nippon Life Insurance Company 42,909 4.80
BANS AT —EAEHRTHASH (fEE0)  Japan Trustee Services Bank, Ltd. (Trust Account) 35.573 3.98
#WEm Kobe City 27.351 3.06
AAVAZ—INSAMESERITHR St (55E0) The Master Trust Bank of Japan, Ltd. (Trust Account) 21,748 2.43
RlEE RS Kansai Electric Power Employee Stockholder Program 19,175 2.15
SSBT OD05 OMNIBUS ACCOUNT-TREATY CLIENTS SSBT ODO05 Omnibus Account-Treaty Clients 16,927 1.89
MRadt A IFa—HRL—MRIT Mizuho Corporate Bank, Ltd. 12,978 1.45
MRS =FHHERIRAT Sumitomo Mitsui Banking Corporation 11,128 1.24
M S =FRRUFJIIRIT The Bank of Tokyo-Mitsubishi UFJ 9.472 1.06

U DBECSHIA4.862F k(. LEEDRDPSIENTS,

*Excluding 44,862 thousand of treasury stock from the above table.

Other Information

ZDfth

2008 2009 2010 2011 2012
REEAE (M) (Billion ¥) 2.387.5 2,043.1 2,027.1 1,700.0 1,203.4
Market Value (+8)L) - (Billion §) 29.0 24.8 24.6 20.6 14.6
HEM ()
Number of Shareholders 453,746 444,992 434,630 408,126 396,392
LFIEY (%)
Dividend Yield (%) 2.42 2.80 2.80 3.31 4.68
RIS IE (79) & High 3,490 2,756 2,225 2,203 1,881
High and Low for The Year (¥) & Low 2,390 1,891 1,943 1,670 1,087
BT (%)

Pay-Out Ratio (%) 99.9 — 58.8 52.0 —




COMPARATIVE DATA ON JAPAN'S ELECTRIC POWER CO

Japan’s 10 Electric Power Companies
BADBHRH—E

tEE
Hokkaido

Tohoku
£3[rid] bR
Hokuriku

HEE (f’F.7100Million ¥) W& (/2.7 100Million ¥) 7o £ (f2F.7100Million ¥) fR7EE & (BHKWh)

2%

Total Assets Total Net Assets Operating revenue Electricity sales

(BT KIL Million §) (7RI Million §) (BARIL “Million §) (GWh)
eEE 156,534 2,797 6.157 32,145
Hokkaido 18.911 3.405 7.495
Fik 38.750 4,769 14,722 75,304
Tohoku 47175 5,805 17.923
FR 151,492 5.274 51,077 268,230
Tokyo 184,431 6.420 62,182
ki 53,752 13.447 22951 127 .897
Chubu 65,439 16.370 27,941
pld22 13.581 3.197 4,833 28,898
Hokuriku 16,533 3.892 5,883
£ 66,604 11.835 25,031 146,028
Kansai 81,085 14,408 30,473
HE 26,889 5.146 11,1567 60,070
Chugoku 32,735 6.264 13,582
ME 13,131 2,830 5412 28,444
Shikoku 15,986 3.445 6.588
Fu 41,109 7.667 14,067 85,352
Kyusyu 50,047 9.334 17.125
SR 3.817 1.219 1.578 7.440
Okinawa 4,646 1.484 1.921

*20125 3B #A%/1#201293AKM7E The year ended March 2012 or as of March 2012

**um~—2  Non-Consolidated Basis
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Fuel Costs and per kWh Generated
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Maintenance Costs per kWh Saled
FRFEENELEREE

@ KANSAIELECTRICPOWER BAZ&ES (O Average of Nine Utilities 9BHTHY
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Duration of Power Interruptions per Household
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Interest Expense per kWh Saled
IRFEEBHELSHLFR
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Transmission and Distribution Loss Rate
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THE KANSAI ELECTRIC POWER CO., INC.
Head Office

6-16, Nakanoshima 3-chome, Kita-ku,
Osaka 530-8270, Japan

Phone: 81 (6) 6441-8821

Fax:81 (6) 6441-0569

Home Page : http://www.kepco.co.jp
E-mail : finance@kepco.co.jp

Financial Instruments Exchange Listings
Common Stock

Tokyo Stock Exchange

Osaka Securities Exchange

Nagoya Stock Exchange

Transfer Agent

Mitsubishi UFJ Trust and Banking
6-3, Fushimi-cho 3-chome, Chuou-ku,
Osaka 541-8502, Japan





