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The Kansai Electric Power Co., Inc. is one
of the nine major electric utility companies in
Japan. The Company was established in 1951
as a result of a nationwide reorganization of
the electric power industry after World War II.
The service area of the Company is located in
the central part of the main island of Japan,
and covers 28,710 square kilometers, equal to
about 8 % of the total land area of Japan. The
population in the area is about 20 million,
and the Company supplies electricity to 13.0
million customers.

The area, known as Kansai, with Osaka
as its central city, constitutes a powerful
economic area close on the heels of Tokyo. In
addition, Kyoto and Nara, the ancient capitals
of Japan, are located in the area, and play an
important role in the nation’s culture.
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(Notes for all figures and data in this material:]
1. Unless otherwise indicated, all figures are for fiscal years, which end on March 31 of the year indicated.

Example: FY 2011 represents the year which begins from April 1, 2010 and ends on March 31, 2011.
2. All dollar amounts are US dollars unless otherwise stated.
3. US dollar amounts have been translated, for convenience only, at ¥83.15=US$1, the prevailing exchange
rate at the end of March 2011, unless otherwise indicated.
4. References to “Nine Utilities” mean Kansai, Hokkaido, Tohoku, Tokyo, Chubu, Hokuriku, Chugoku,
Shikoku and Kyushu electric power companies.
5. KANSAI ELECTRIC POWER is the source of all exhibits herein unless otherwise indicated.

Kansai Area

Eafizay v

T EEEWRLEE (GDP) LM
The Kansai Area’s GDP Comparison with Major Countries

(10f&F/Billion ¥) (1018 K J/Billion $)
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The exchange rate of FY2009 at ¥103.359=US$1
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Sources : Economic and Social Research Institute, Cabinet Office
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SUMMARY OF KANSAI ELECTRIC POWER ###=

REEEHOHME 201143 331 BB Asof March 31, 2011
EAE [HE¥]  (/&M.,100 Million ¥) 4,893
Paid-in Capital [Non-Consolidated] (&7 K Jv~Million §) 5,884
g (8] (8F.100 Million ¥) 64,575
Total Assets [Non-Consolidated] (& 3K v~ Million $) 77,661
—— : g BATE BARAH 1 (FRW)
B Generating Facilities Number of Power Stations Authorized Capacity (MW)
k71 Hydro 149 8,196
X# Fossil-Fired 12 16,907
BRF#  Nuclear 3 9,768
FIxI¥—% Renewable Energy 1 6
A&t Total 165 34,877
feZ 8% Number of Employees
4% Consolidated 32,418
B Non-Consolidated 20,277

KAOFEFRR  Hydro Power Plant

KHFEF  Fossil-Fired Power Plant

EFH%EF Nuclear Power Plant

KB FEF Solar Power Plant

m— 5 (500 kV) 500 KV Transmission Line (O)ZE@Af (187 kviLE)  Substation (187 KV or more)

&R (275 kV) 275 KV Transmission Line A\ BIBARF  Switching Station % #FR  Converter Station

OrDde

BETUT
KANSAI AREA




MANAGEMENT OBJECTIVE sxa:=

FR23EEREBIR

B#E4Z  Financial Objective

FR20~24 5 EFH FR24FE
Average from fiscal year ending on Mar. 31st 2009 to Fiscal year ending on

fiscal year ending on Mar. 31st 2013 Mar. 31st 2013
MEEEFEFER (EE) L 3%LLE 4%LlE
The rate of business profit on total assets (consolidated)*! 3% or higher 4% or higher
BEX vy L1 70-(GER) 5,500 ML E 6,500f8 LI E
Operational cash flow (consolidated) 550 billion yen or higher 650 billion yen or higher
JIV— TEENRTE Le2 3,400f8 LI E 3,800 LI E
Sales to non-group companies in group businesses*2 340 billion yen or higher 380 billion yen or higher
TV — TEEREF S 45018 LI E 600f8MLIE
Ordinary income in group businesses*3 45 billion yen or higher 60 billion yen or higher

FREERENRE=FEFE (BEASE+IUNE) —REE (Hn - RF10)

The rate of business profit on total assets = business profit (ordinary income + interest expense) / total assets (average amount of the beginning and end of fiscal year)
LEFEFRMOARTLENES MHEEEOHIEEEET)

Total sales to non-group companies by subsidiaries (include gas business in incidental business)
SEBMTEMOBRENRNOES MEFEOH RZES SUBPEERSHOBIBLELZET)

Total ordinary income of subsidiaries (include gas business in incidental business and the portion of net income of associated companies in proportion to holding shares)

#ERIAE  The Basic Policy on Profit Distribution to Shareholders

fitl & HEMADBE £ MERT EMBE DV FRI9~2AFENZEEICH I 3 ERN— I TO[ACERNDETER 34X REE BIZE W - LET,
FCDEAAICEDIEZSENETIESHACOVWTRRAEATSFETT,
With regard to the basic policy, the Company set dividend and share-buyback as methods for distribution to shareholders.
The company intends to achieve “the rate of total distribution on net assets*” at approximately 4% each year from fiscal year ending on Mar. 31st 2008 to fiscal year ending on Mar. 31st 2013.
The Company also intends to retire its own shares which will be repurchased in future according to this basic policy.
(nFEOELSH) + (nH1FEOBCSHAEEH)
nFENEFRECSER By - #iKF)
5#The rate of total distribution on net assets for Fiscal year (N) = ((total amount of dividend for Fiscal year (N)) + (total amount of repurchased its own shares for Fiscal year (N+1)) /
consolidated net assets* for Fiscal year (N) (average amount of the beginning and end of fiscal year)
*consolidated net assets = net assets — minority interests — stock acquisition right

HnFEHSEAMETE=

Financial Objective

MEEE
Return on Assets (ROA)*  #&msgfzs* Operational cash flow &%+ 27n-
o - - 6,671
(%) (f&F3/100 Million ¥) 8,022 5165
7,342
— 5417
6 6.000 — 5417
51— 408 5,000 4117
4 3.52 rS 4,000 —
3.08 g ‘ 2,812
3 / 3,000 3.38]
2 \ / 2,000
1 1,000
0.62\.,
0 0
2007 2008 2009 2010 2011 2007 2008 2009 2010 2011
*HERE EENEHEUNE) SREE W - PROFY) Upper : 100 million ¥
* (Ordinary Income + Interest Expense) / Total Assets ]j__’"fe?:glh‘m $
IR

(Average Amount of the beginning and end of fiscal year) FiEBEL



Sales to Non-Group Companies and Ordinary Income

TIV—TEEDOHRERR

Ordinary Income
REH

Sales to Non-Group
- Companies
Pl

(f&F3/100 million ¥)

2800 | FRI24FEERZR
e 355 4570 SHBRFE LR 3,800fEMLLE
3213 22 REEAR 600f&MLLE

FY2013

Sales to Non-Group Companies
JPY 380bn or higher

Ordinary Income

JPY 60bn or higher

3,000 — 2510

3,054

2,000 [—

FRL20FE~24FEFY
SMRFELS 3,400MLE
B 450f@ Ll E
Average from FY 2009 to FY2013
Sales to Non-Group Companies
JPY 340bn or higher
Ordinary Income
JPY 45bn or higher

1,000 [—

2007 2008 2009 2010 2011 2013

Upper : 100 million ¥
Lower : Million §

+ &M
TrEARL

Sales Target

BRoE B

TREZE  Flectric Power 1EBIEEE  [1/Communications
T2 FEERE FR23~25F E3 » F&t T2 FEEERE TR 23 F R 22K
(Actual performance of 2011) Total for three years (Actual performance of 2011) The number of
from 2012 to 2014 the end of 2012
LELEE 86.7 7 %F 38T & FTTH 118.2 %4 134 54
Fully Electric House 867,000 380,000 FTTH 1,182,000 1,340,000
2EILEEFE (Fully Electric House) FTTHZZ#9%%  Number of Customers of FTTH
FrR23FEERTEE FTTH 134731F
3HETOEBEEZE 38T# Sales Target  FTTH 1,340,000
Sales target for three years from 2012 to 2014 -
(73 % /ten thousands) 380,000 (75 [E1#/ten thousands) ;
120 120 118.2

100.7

i@ |-
00 ons
80 68.2
60 520
40+
20
0

2007 2008 2009 2010 2011 2012 2013 2014 2007 2008 2009 2010 2011 2012

90

60

30




FREE CASH FLOW 7v-%+>327a-

Z)—X%+vyv 21 70-NDEIH

(f&F3/100 Million ¥)

6,000 —
5,000 —
4,000 —
Consolidated 3,000 [— 548 2310
i 2823 2778 n 2,005
y S
Non-Consolidated 2,000 — 3
IR 1,105
® | ]?15570 765 o 322
Upper : 100 million ¥ 1,000 920 750
Lower : Million § - £2,291 ~1,879
0 | A2755 A2259 |
+:f&[
T:ERRL 2007 2008 2009, 2010 2011

DEMAND AND SUPPLY #m=ze

BRSEENE
(B BkWh/GWh)
200,000
(0580 147,257 145,867 141,405 LSTUZS
120,000
Residential }
- 80,000 — == == —
Commercial
and Industrial 40,000 91.866 (S S G
Liberalized
Segment 0
HEREEE
2007 2008 2009 2010 2011
2007 2008 2009 2010 2011

BEEEHEOAR (BHKWh) EXBTERE (%)  Breakdown of Electricity Sales (GWh) and Comparison with the Previous Year (%)

BERRFTELUOEZE  Regulated Segment 55,391 (98.3%) 57,190 (103.2%) 55,731 (97.4%) 55013 (98.7%) 58,876 (107.0%)
& 4T Lighting 48,360 (99.3%) 50,182 (103.8%)  49.227 (98.1%) 48,841 (99.2%) 52,316 (107.1%)
& #1 Power 7,031 (92.1%) 7,008 (99.7%) 6,504 (92.8%) 6,172 (94.9%) 6,561 (106.3%)

& E Low Voltage 5976 (91.9%) 6,001 (100.4%) 5576 (92.9%) 5286 (94.8%) 5,702 (107.9%)
Z Ot Others 1,054 (93.4%) 1,007 (95.6%) 929 (92.2%) 886 (95.5%) 859 (97.0%)

BEREEE  Liberalized Segment 91,866 (101.2%) 93,233 (101.5%) 90,137 (96.7%) 86,591 (96.1%) 92,201 (106.5%)

& &t Total Electricity Sales 147,257 (100.1%) 150,422 (102.1%) 145,867 (97.0%) 141,605 (97.1%) 151,078 (106.7%)

L0 & 2% E A1 Number of Contracts or Contract Demand*!

EHT5t (O%)  Residential (Number of Contracts) 12,134,596 12,207,239 12,289,687 12,346,793 12,412,052

EHEt (kW)  Commercial and Industrial (kW) 8,567,271 8,398,824 8,195,379*2 7,986,089* 7.806,114*2
*123H31H As of march 31

T RERE £ < Excluding the Liberalized Segment (In April 2005,the retail market for large customers, using over S0kW was liberalized.)



Total Power Generation by Energy Source

BENEHEML
(10f&kWh/TWh)
(%)
100
80
Hydro
K 60
Oil/others
fif - Z D
LNG @
LNG
Nuclear
BEFAH
Renewable energy 0
Iz
2007 2008 2009¢x) 20100¢x) 2011 ¢
(3%)2009& WH I X EXARRL TS Renewable energy is disclosed after 2009.
BT TROHFIREEERT, Figures within bars are percentages.
cREBHERICIMGHRENEET, Figures include output from other utilities.
Supply Capacity
#Hia
(FKWMW) (%)
40,000 25
35,000 34279— 20
30,000 15
25,000 10
- Supply Capacity
e 20,000 °
Maximum Supply
in Summer
EERAES
Reserve Margin 15,000
% esfetr;ai Margi
T 2007 2008 2009 2010 2011
BRNT X
2007 2008 2009 2010 2011
HEERKREH(TKW)
Maximurn Supply In Summer (MW) 29.529 29,630 29,700 27,009 30,091
BHE T (FRW)
Supply Capacity (MW) 32,398 33,672 32,597 33,117 34,279
F A (FKW)
Reserve Power (MW) 2,869 4,042 2,897 6.108 4,188
FRECR) 9.7 13,6 9.5 2.6 13.9

Reserve Margin (%)




CAPITAL EXPENDITURES, FINANCING FOR CAPITAL EXPENDITURES

Capital Expenditures

Axfiis B AR (B 77 M/ Million ¥) T80T (BT FIbillion $)
800,000 9077 10,000
Consolidated 600,000 086 7 500
i ' b1t 455,508 '
Non-Consolidated 4%%?37 5478 0103
5 400,000 27489 i Ml — m—— 4% — 5000
S 0 ) : -
Upper : Million ¥ 26900 :
Lower : Million $ 200,000 2,500
t:ERA
FrIEREL
0 0
()= The pak 19990 2007 2008 2009 2010 2011
Non-Consolidated Breakdown s (m75m, Million¥) (&7 v Million §)
e e GOl 2007 2008 2009 2010 2011
Sy 81,890 93,517 134,464 133,044 165,235
Power-Generating Facilities 984 1.124 1,617 1,600 1,987
*E 27,835 34,344 47,022 40,229 40,927
Transmission 334 413 565 483 492
xE 20,583 26,314 32,682 39,564 40,228
Transformation 247 316 393 475 483
BE 30,783 32,686 28,035 31,460 30,080
Distribution 370 393 337 378 361
ZDfth 13.576 22,619 35,385 31,402 26,449
Others 163 272 425 377 318
Hi 174,667 209.480 277.588 275,701 302,922
Subtotal 2,100 2,519 3,338 3,315 3,643
BEF e 44,199 56,568 64,245 44,514 58,152
Nuclear Fuel 531 680 772 535 699
SREES 218,866 266,048 341,836 320,215 361,074
Electric Power Total 2,632 3,199 4,111 3.851 4,342
g3 4,838 2,763 1,775 1,384 1.119
Other Business 58 33 21 16 13
#8ET 223,704 268,811 343,611 321,600 362,193
Grand Total 2,690 3,232 4,132 3,867 4,355

Power Plant Construction Programs

ERFFEETE

&A% Name of Power Plant H7 (MW)  Generating Capacity ERIFE  Commencement of Commercial Operation
XA MERRE 15 ~65  Himeji-2#1~#6 2,919 2013/10~2015/10
Fossil-Fired FnERIL Wakayama 3.700 *2021E3BH8  *fiscal 2021

FREFEELBOBELIS L IESRRERT .

The Characteristic Of The Fossil-Fired Power Plant Improvement
KNS BFR R EH DI

-

#35 Thermal Efficiency
(%) 80

60
40

#142%
20 About 42%

0

€02 emissions factor (kg-co2/kWh)
CO28E R 2K (kg-coz/kWh)

<BEFREE— RERR >
Himeji-2 fossil-fired power plant

0.327
¥

Thermal Efficiency (LHV : Lower Heating Value)
BT (EARME)

(kg-coz/kWh)
0.6

0.4
0.2
0

#160%
About 60%

Hhai

before improvement

1
after improvement

(%)

*Construction or operation will be commenced in the indicated fiscal year or later.

Thermal Efficiency (LHV: Lower Heating Value)
KNEIE (ERFHE)

45 446—
44.1
44
43— 426 /
42
41.8
1 4.7
40
2007 2008 2009 2010 2011



AND IMPROVEMENT OF FINANCIAL POSITION s £ &2z - stistkaon

BEeiRE

Breakdown wz (m75m, Million¥) (&7 K v Milion $)
3A31BICRT LAZAEEE

Years ended March 31 2007 2008 2009 2010 2011
B2E% 353,621 302,670 82,379 450,889 365,730
Internally Generated Funds 4,252 3,640 990 5,422 4,398
SHBES -129,917 -33.859 261,231 -129,289 -3,536
External Funds -1,562 -407 3.141 -1,554 -42
FWE 44,240 136,892 81,733 -50,513 119,386
Net Proceeds 532 1.646 982 -607 1.435
AR RITHER (184,517) (210.000) (310.000) (170,000) (200,000)
Bonds Amount Issued 2,219 (2,525) (3.728) (2.044) (2,405)
E A& (159,849) (210,000) (310.000) (170,000) (200,000)
Domestic (1,922) (2,525) (3.728) (2.044) (2,405)
fEAE -174,157 -170,752 179,497 -78,776 -122,922
Borrowings -2,094 -2,053 2,158 -947 -1.478
&5t 223,704 268,811 343,611 321,600 362,193
Total 2,690 3,232 4,132 3.867 4,355

Improvement of Financial Position

B AE DR L
HHFEEERS BEEALE®R
Interest-Bearing Debt Equity Ratio
gg?iOhde (f&F3/100 million ¥) (%)
Non-Consolidted 50,000 [ 5% 46752 ) %00
on-tonsolidates .
| [ 2ot 274% 27%
45,000 —
- ’ 24.8%
. icé)?iolldated =50
i 40,000 [— 23.1%
Non-Consolidated 3669 23.2% 33.916 B U098 ’
Bijh L 41,694 J 41,007
35,000 ] 37664 40,788 ]
7,0 f ), 7! ] d
Upper : 100 million ¥ 184 : 0 2293131 29,466 29,436 200
Lower : Million § 30,000 [— 322523 35,437 35,401
T:EARN o £ 16748 i
(%) =7 The peak 2000 ¢) ( 2007 2008 2009 2010 2011
Credit Ratings
BATEIEIR R 201159A30 R = As of September 30,2011.
IR AR RERIEAE FEHAE T
Rating Agency Long-Term Debts Short-Term Debts
L=F 4 =% Al -
Moody’s (Fifth grade 28555 > %)
B A& FRZ2RT (JCR) AA+ J-1+
Japan Credit Rating Agency, Ltd. (Second grade 235> %) (Top grade |&EZ > 7)
BAARMHREERE > 2 —(R&l) AA a-1+

Rating and Investment Information, Inc. (Third grade 23 35>7) (Top grade |EZ>7)




KANSAI ELECTRIC POWER GROUP ezgnsn—7

FHEERM
e #Ax& (BAM) HMREOFEEE FEAT
Name Issue((}V ﬁlﬁqre (;Y:)lpital Voting Interest Principal Business
Million

FHEE TS Major Consolidated Subsidiaries

tEeR@IEEE* [T/Communication Service*

[ Rk i g PN 33,000 100.0% BRBERFEEAE A 42— Xy MEGY - EXEARGBEY —EX).
BRBEEFOSA. ERAEHBOEE
K-Opticom Corporation Internet Connection Service for Individual Customers, Telecommunication Business
for Corporate Customers , and Lease of Telecommunication Facilities
Wra1-Fvv b 2,418 75.0% CATVE# BXUBRIEEE (CATVICE B 1 > 2 —% v MEKY—EX)
K-CAT, Inc CATV Service, Internet Connection Service by CATV
BEEYXFLV)1—23 XM 90 100.0% R 2T L-BRBEICET VI T 2T X7 LRR-ERRF. VI LI LT
HERBREE O3 R EERCIEHRNIEHR R - BRAEFMOKE - HB-RT
Kanden System Solutions Co., Inc. KS Solutions Consulting of information System and Telecommunications, Development, use, and
maintenance of system, Design, Sales, Lease of such as Software, Design, Establishment,
and Maintenance of information Processing Facilities and Telecommunications Facilities.
#& T xJL¥ —** Energy Business**
HRLNGH) 1,000 70.0% LNGODZ A -BPi - Sk - 3%
Sakai LNG Co., Inc. Operation of LNG Terminal
HWEBIRLF -V 21— 3> 15,200 100.0% #ARFERIT. -2 1 X2 X7 LDOBRFE.ESCOHEX ER - TR -BMENREEEY —EX
Kanden Energy Solution Co., Inc. Gas Sales Agent and Energy related Facility Services
H5ET7 A =5 1 Life-Support Amenities**
BB R ENE 810 100.0% ABEOHE - EE- G2
Kanden Real Estate Co., Ltd. Sale, Lease and Administration of Real Estate
@RI TINZ 465 100.0% RERTY—EXREE O FE
Clearpass Co., Ltd. Billing Service and Loan Business
BREEEX VT AT U1 ITT 1 400 71.0% K—LtFaUFqH—EZX
Kanden Security of Society Home Security Service
»hTHRENT X 300 100.0% BILY 7+ — LOFEE BIL-FHEIR DR
Kanden E-House Co., Ltd Housing Design and Sale of Electric Appliances
WRRAFE X 7 1 AL F b 300 80.0% fEREEXIERE
KANSAI Medical Net Co., Inc. Support business of the health care
WPATATa1T147 950 100.0% BAHEANF - LBE BN EEE BENEIREE BANESHE
Kanden Joy Life Co., Ltd. Operation of Private Old People’s Homes, Nursing care business of the visit, Home care
support business, Day service business
MIDER TSN 100 92.9% EILVESE EEHE
MID Urban Development Co., Ltd. Building development, Sale of house
MID7 7 27 4 3T X2 MR 100 100.0% 7+ 7 1 ZE I - TR - R OMEREE
MID Facility Management Co., Ltd. Administration of office building, commerce facility, hospital etc.
Z Ot Other*
BWHPATATS=ZT) T 786 100.0% BHIE - BR-FRBEEBORE. TH
Kanden Engineering Corporation Maintenance and Construction of Electricity Circulation Facilities,
Electric Facilities and Communication Systems
WHEAFR Y hT—THR— b 412 80.5% ZEIREM T - Ty V- RERE- O 7 ) — MEE-REERM OME-PRTE
NIHON NETWORK SUPPORT CO., LTD Production and Sales of Overhead wire hardware, Insulator, Bushing, Steel tube pillars,
Concrete pillars, Material and Machine parts which supplies electricity
BEETS > b 300 100.0% KABFHTZ> hORE.ITE
Kanden Plant Corporation Maintenance and Construction of Fossil-Fired and Nuclear Plant
[ R 200 84.0% TARBETEEORE-RET- THEE
Newijec. Inc Investigation, Designing and Construction Management of Civil Engineering and Construction
WERERET 7/ 2 80 100.0% Wig-ER-BECET ZHAE S A>HY LT 2T ITH
THE GENERAL ENVIRONMENT TECHNOS CO., LID. Investigation, Analysis and Consulting, Construction about Environment, engineering and architecture
HRIEBLAA 30 100.0% 1) — X BEHEEAE RBRCIRE

The Kanden L&A Company, Limited

Lease business, Car maintenance business and Insurance agent

EREFEHAEE 59 (£FS4)  Number of Consolidated subsidiaries: 59 (All of subsidiaries)
#okEAatt Affiliates accounted for by equity method

ZOfts Other

B AR AR 400,000 16.6% T IRNER R BAIE R EENEIREE IR

Japan Nuclear Fuel Limited Uranium enrichment, reprocessing of irradiated nuclear fuel, temporary storage of nuclear
fuel materials and wastes, and disposal of low-level radioactive wastes

HEATA 26,411 42.2% TR EREE IRGEETIROHA

Kinden Corporation Construction and Engineering of Electric Facilities, Communication Systems,
and Environmental-related Facilities

WITx7—h 497 49.0% FHEEORE B AR BB b S OB IR OBLE BR5E

Enegate Co., Ltd Production, Sales and Maintenance of Electric Meters and Production and Sales of Electric Control Machinery

#oOg/NT7—4t 41 50.0% TAVEL B IBKNRBESE

San Roque Power Cooperation

Hydraulic power business in Philippines

g A MESRTIE IERBEREEICEH TS, Included in "IT/Communication service” in the industrial segment information
g A MERTIE ZOMOEHEICEH TS, Included in "Other” in the industrial segment information

Our Group Business

WxtD T IV —TEHE

[RETXNF—] [BREE]  [£ET7X=71] D3N FEPUIEELERL  BRIZOESLPE VI ANFIC, BRI LA INEME

F-E2EEHEDE TR, ERORTRELSVICEY —EXDPNERERER), 7 — T THEMERREDEL TEOWET,

Offer the best services in three strategic areas to ensure the sustainable development of our group-wide businesses.

1B3RBIE
IT/communication
SFETTHH —E X
FTTH
- DEFEBES - EX

Telecommunication services for corporate customers

s VAT LIEE %
System development etc.
EET AT 1 = #EIL RIL*—
Life-support amenity o EEH?‘: Total energy
- L e © TR LE R (AR AR R
All electric houses Wt Energy sales (Gas, Oil, Steam)
R—AtxaUFo Kansai EP T T P —EX
Home security o Utility service
cEE - BE. AR, e - ESCO#—E 2
RE. EREELIES EHEERR ESCO
Nursing service Food service Electricity-related CREEE 2
Cashrseftlement service business Facility management etc.

Healthcare support etc.



CONSOLIDATED FINANCIAL DATA zeunz—»
Key Ratios (KANSAI ELECTRIC POWER and The Average of Nine Utilities)

HIEEERIEHEE T 77 (Htte 9#F1)

Equity Ratio BZ&Aitx
@ KANSAIELECTRICPOWER BSEEEH (O Average of Nine Utilities 9B H T
(%)
28 — 2743 27.11
27 26,17 %4 —
26 O 24.99 >
25 2574 0O \\24,'39/‘ L
e
24 2448 ~ _ ’U 24.77——
23 O~ 234
22 2281
21
20 o o o o o
2007 2008 2009 2010 2011
Return on Equity (ROE) &z &Asmzs
@ KANSAIELECTRIC POWER RAZEEH O Average of Nine Utilities 9ZH ¥
(%)
10
. 7.31 G —
6 /O
r539— =~ 0O
gl 7789 2667
/
2
50/, 7
0
D : : ~ : :
2007 2008 2009 2010 2011

Return on Assets (ROA)™* gy ghfias ="
. KANSAT ELECTRIC POWER EIFaEH O Average of Nine Utilities 9EH ¥

(%)
24— 2.16
2.0 1.81 1.71—
16F—1. —eo
12 / O—0—
/ /a2 1.23%
038 7
7/
04
N3/,
00
! ‘ ‘ y B ‘ ‘
2007 2008 2009 2010 2011

HRRENERBEHTY
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Condensed Consolidated Statements of Operations (Million ¥)
BNt EENE S (HHA)

3A3TRICRT LA-ESEtERE  Years ended March 31 2007 2008 2009 2010 2011
SEHINE  Operating Revenues 2,696,371 2,689,317 2,789,574 2,606,592 2,769,783
SEEMA  Operating Expenses 2,324,727 2,502,168 2,758,525 2,378,930 2,495,897
E¥B%  Operating Income (loss) 271,644 187,149 31,049 227,661 273,885
Z Ot (%) &AM Other (Income) Expenses 39,968 34,705 43,630 34,528 35,898
wHpRE82s  Income (loss) before Provision for (Reversal of) Reserve for Fluctuations 231,676 152,444 (12,581) 193,132 237,987
in Water Level and Income Taxes (Ordinary Income or loss)
BKERS1 4 EBES L Provision for (Reversal of) Reserve for Fluctuations in Water Level (102) (8.541) — — 5,470
BEERTHREHFHFFESIY  Reserve for Decommissioning of Nuclear Power Units — 24,127 — — —
(Cumulative Effect at March 31,2007)
BEMRAEBSEHAEOERICHE > &4 Effect of Application of the Accounting — — — — 37.105
Standard for Asset Retirement Obligations
Bie SREATLLRIBEE  Income (loss) before Income Taxes 231,778 136,858 (12,581) 193,132 195,410
ZEABZE  Income Taxes
EABZ Current 74,717 43,272 11,842 67,230 93,060
BEEEAB Prior periods — — 2,359 — —
EABERELE  Deferred 8,378 7,674 (18,301) (2.210) (21,317)
DEMEE S/ Minority Interests In Net Income (loss) 748 647 315 Q42 524
WHpEE2E  Net Income (loss) 147,935 85,265 (8,796) 127,170 123,143
5@ 1 RRL 7= 4) () Per Share of Common Stock (¥)
LIS Net Income (loss) 159.69 92.39 (9.65) 140.24 137.66
BEMUIRRE 1 MRl 7o ) LEAREE2S  Fully Diluted Net Income (loss) 159.51 — — — —
F244  Cash Dividends Applicable to Period 60.00 60.00 60.00 60.00 60.00

Condensed Consolidated Balance Sheets (Million ¥)

EEEEMREROES (BAM)

#3A31AMA  Asof March 31 2007 2008 2009 2010 2011
BEDE  Assets
EEERE Property 5,347,176 5,232,568 5,259,655 5,248,339 5,251,108
HEZOMBOEE Investments and Other Assets 992,380 1,051,443 1,169,863 1,309,870 1,488,139
FeEhERE  Current Assets 487,674 505,594 540,602 558,421 570,930
&5t Total 6,827,230 6,789,605 6,970,120 7,116,632 7,310,178
BERVEANE Liabilities and Equity
RHEIEE (1 FLIRERRBIR AR <) Long-Term Debt, Less Current Maturities 2,726,768 2,632,628 2,832,590 2,848,643 2,823,077
EB#Af51244  Liability for Retirement Benefits 348,896 332,083 339.918 347,527 358,103
EREREENESS44%  Reserve for Reprocessing of Irradiated Nuclear Fuel 678,934 662,960 688,426 698,293 704,413
BEFHEEMEMFAS1244  Reserve for Decommissioning of Nuclear Power Units 260,406 298,914 312,675 326,670 —
BREERRAMETE  Asset Retirement Obligations — — — — 427,284
REB L &EME  Deferred Tax Liabilities 95 136 221 96 266
Z 0Ot Other 64,159 85,556 87.771 91.305 87,081
FEh&t&E  Current Liabilities 862,076 931,670 1,001,805 1,014,666 1,072,063
BKEME244  Reserve for Fluctuations in Water Level 8,541 — — — 5,470
#EE  Equity 1,877,355 1,845,758 1,706,714 1,789,429 1,832,416
&5t Total 6,827,230 6,789,605 6,970,120 7,116,632 7,310,178
18k 72 ) OFEEEE () Net Assets Per Share (¥) 2,021.60  2,003.91 1,868.08 197244  2,026.53
BRI F&E%S  Interest-Bearing 3,207,205 3,166,453 3,466,989 3,391,673 3,409,831
D/EL <% D/E Ratio 1.64 1.67 1.99 1.86 1.83
*ERAERHBNES RS2 25  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”
Operating Revenues =i Operating Income ~ #712

(10f&F/Billion ¥) e (10f&M/Billion ¥)
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Condensed Consolidated Statements of Operations (Million $)

EFBERAEENER (AA KL

3A3TRICIET LASSEERE  Years ended March 31 2007 2008 2009 2010 2011
EEINE  Operating Revenues 31,225 32,342 33,548 31,348 33,310
EEEM  Operating Expenses 27.958 30,092 33,175 28,610 30.016
%184  Operating Income (loss) 3,266 2,250 373 2,737 3,293
Z DAt (%) A Other (Income) Expenses 480 417 524 415 431
wepiRa82s  Income (loss) before Provision for (Reversal of) Reserve for Fluctuations 2,786 1,833 asmn 2,322 2,862
in Water Level and Income Taxes (Ordinary Income or loss)
BKEM L5 B L Provision for (Reversal of) Reserve for Fluctuations in Water Level ) (102) — — 65
BEERFHREEMKMEAESIY  Reserve for Decommissioning of Nuclear Power Units — 290 — — —
(Cumulative Effect at March 31,2007)
BEREEBREEEOEMICH S FBER  Effect of Application of the Accounting — — — — 446
Standard for Asset Retirement Obligations
B SIREATY M8 Income (loss) before Income Taxes 2,787 1,645 asn 2,322 2,350
EABIZE  Income Taxes
HEABIZ Current 898 520 142 808 1,119
BEREAB Prior periods — — 28 — —
HEABERELE Deferred 100 92 (220) (26) (256)
LEMERESBE Minority Interests In Net Income (loss) 8 7 3 11 6
LR Net Income (loss) 1.779 1,025 (105) 1,529 1,480
LE@AK 1 AR 20 (KJV)  Per Share of Common Stock (§)
LHERREIBEE  Net Income (loss) 1.92 1.11 .11 1.68 1.65
MRS 1 kYo LERsHE2E  Fully Diluted Net Income (loss) 1.91 — — — —
E2244  Cash Dividends Applicable to Period 0.72 0.72 0.72 0.72 0.72

Condensed Consolidated Balance Sheets (Million $)

EREENREROES (B KL)

£3A31HMA  Asof March 31 2007 2008 2009 2010 2011
BEDE  Assets
EEERE Property 64,307 62,929 63,255 63.118 63,152
BEZOMBOERE Investments and Other Assets 11,934 12,645 14,069 15,753 17.897
FEVERE  Current Assets 5,864 6,080 6,501 6.715 6.866
&5t Total 82,107 81,654 83,825 85,587 87.915
ERERVEADE Liabilities and Equity
RUIEE (1FELINEARRTISE 8% <) Long-Term Debt, Less Current Maturities 32,793 31,659 34,066 34,259 33.951
EBE#AFTE1244  Liability for Retirement Benefits 4,195 3,993 4,088 4,179 4,306
fERERRENESS| 4%  Reserve for Reprocessing of Irradiated Nuclear Fuel 8,165 7,973 8,279 8.397 8.471
BEFHEEMmEAFAS244  Reserve for Decommissioning of Nuclear Power Units 3,131 3,594 3,760 3,928 —
HRERRAMERS  Asset Retirement Obligations — — — — 5,138
RIER S &ME  Deferred Tax Liabilities 1 1 2 1 3
Z 0Ot Other 771 1,028 1,055 1.098 1,047
FEh&f&E  Current Liabilities 10,367 11,204 12,048 12,202 12,893
BKEMEIL4 4 Reserve for Fluctuations in Water Level 102 — — — 65
WEE Equity 22,577 22,197 20,525 21,520 22,037
&5t Total 82,107 81,654 83,825 85,587 87.915
18R 7= 1) DFEERE (KJV)  Net Assets Per Share ($) 24.31 24.09 22.46 23.72 24.37
B TFEE%S [nterest-Bearing 38,571 38,081 41,695 40,789 41,008
D/EL ¥# D/ERatio 1.64 1.67 1.99 1.86 1.83
MERBERPIBLES RS LE 25T Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”
Net Income (loss)  #p#timas Net Income (loss) Per Share 1454 +) 24 pitigas
(10&M/Billion ¥) (P
0 47 0 'S 140.24 137.66
150 4‘\ 24 123 — 150 : :
100 85 ——0 100 \;39\
% . / o /
-8
0 g~ 0
-50 -50
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Consolidated Statements of Cash Flow (Million ¥)

EiEX vy 2 7A0-5EE (BAA)

3ASIRICIRT LAERETERE  Years ended March 31 2007 2008 2009 2010 2011

HEIEE !

Operating Activities:

Bi & S AEAT L0182 Income (loss) before Income Taxes and Minority Interest 231,778 136,858 (12,581) 193,132 195,410

EEFECL VMU vy 2o (BiEE) ~OREE:

Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities:
EABZEOLHEE  Income Taxes-Paid (81.,951) (64.090) (28.692) 604 (92.025)
IRAMEAIZE  Depreciation and Amortization 378,057 383,344 382,329 403,107 423,564
EEMREEBSEEOBAICHE S HEE — — — — 37.105
Effect of Application of the Accounting Standard for Asset Retirement Obligations
BFHREEMEREAFEE  Decommissioning Cost of Nuclear Power Units — — — — 12,225
KL B%E  Amortization of Nuclear Fuel 47,511 42,786 39.857 39.471 39,387
BEIE &AM  Loss on Disposal of Property, Plant and Equipment 12,680 13.280 17.110 13,629 9.833
fERFME BRI EEIREEE  Nuclear Fuel Transferred to Reprocessing Costs 25,496 13.561 13.562 14,097 13,556
BRI S 242 DM - 3%%E  Provision for Liability for Retirement Benefits (27.663) (16,812) 7,835 6,622 10,576
{ERFERAENIZES | L2 ORI - HD48  Provision for Reprocessing of Irradiated Nuclear Fuel 29,258 (15,974) 25,467 9,866 6,120
BEFHRESHMFA L2 0% - %D 48  Provision for Decommissioning of Nuclear Power Units 10,652 38,507 13.761 13,995 —
BKHEME 4L DM - HDEE  Reversal of Reserve for Fluctuations in Water Level (aomn (8.541) — — 5,470
HBMliEE %5580 Gain on Sales of Securities (6,303) (7.444) — — —
EREMNBNRSHETLNENTGEDE  Decrease (Increase) in Reserve Fund for Reprocessing of Trradiated Nuclear Fuel (47,068) (89.883) (85,043) (88,991) (86,862)
FMFHROHE O8N - HH%E  Decrease (Increase) in Trade Receivable (13,819) (2.976) (4.804) 17.830 (14,126)
SWABRUORME LS EEDEM - W8 Decrease (Increase) in Interest and Dividend Receivable 1.099 886 1.115 4,433 4,351
FIHUFHROEHEOBEM - B4 Increase (Decrease) in Trade Payable (3.665) 50,351 (49,373) 10,770 2,996
THFIBEEOEM - P4 Increase (Decrease) in Interest Payable (1,825) (1,709) 173 610) 541)
Z0fte Other, net (12,365) (60,420) (39.427) 29,192 43,505
BEERICEBX v v 270— Net Cash Provided by Operating Activities 541,771 411,724 281,289 667,150 610,548

REEE

Investing Activities:

BEEEENEREICL5XH  Purchases of Property, Plant and Equipment (293.903)  (341.687)  (491.956)  (428,036)  (464.078)

HREIC & 32X Payment for Investments and Other (66,247) (22,583) (40,093) (47.812) (96,752)

HRVE DOEYIC £ BUZA  Proceeds from Collections of Investments and Other 44,614 15,043 16,805 14,745 4,710

EROBROTEAHITAHROZAILBMA  Proceeds from Sales of Subsidiary Stocks with an Exclusion from Consolidation 1,614 — — — —

EROSROTEHMHTEMMAORBILSEH  Payments for Purchases of Investments in subsidiaries, Net Cash — — — (14,634) —

EEEZICLHIH  Payment for business transfer (3.550) — — — —

TEHATES ZOMMEAE  Net Increase in time deposits and other (7.402) 23,064 191 — —

Z At Other, net 17,989 10,180 4,635 (2,018) 8,123
WEEBICE DX v v 270~ NetCash used in Investing Activities (306,885) (315,983) (610,418)  (477,756)  (547,996)

BAT5IEED -

Financing Activities:

HEDRITICE BUYXA Proceeds from Issuance of Bonds 183,905 208,888 308,735 169,487 199,386

REMEAIC L BULA  Proceeds from Long-Term Debt (Exclusive of Bonds) 121,143 137,064 296,100 183,242 207,789

EHIEAIC L BURA  Proceeds from Short-Term Debt 246,394 253,475 293,797 289,359 282,904

A= 4wl - R=N—RFTICL B Proceeds from Issuance of Commercial Paper 390,000 345,000 1,344,000 529,000 670,000

HEOHERICEHXH  Redemption of Bonds (139,545) (72,394)  (227,200) (220,410) (81,200)

REMEALORFICEZH  Repayment of Long-Term Debt (Exclusive of Bonds) (245,604)  (310,437) (198,487) (234,232) (275.583)

HEHEALDRFICESXH  Repayment of Short-Term Debt (291,246)  (258,077)  (263,224)  (280,099) (275,392)

A=Y 4l - "= N—{EEICEZZH  Repayment of Commercial Paper (390,000)  (345,000) (1,254,000) (549,000)  (710,000)

BCHADOIMEIC L 3FH  Purchases of Treasury Stock (1.184) (20.864) (19.926) (17.601) (17.000)

e nFK%E Dividends Paid (60,208) (55,552) (54,897) (54,558) (53.897)

Z 0Oty Other, net 277 176 853 313 8,669
BAF5EENC & B % v+ v > 2 70— Net Cash used in Financing Activities (186,068) (117,721) 225,751 (184,498) (44,322)

BRI, REERHRUOMBEEICLSF v v 270— (M) 48,818 (21,980) (3.378) 4,895 18,228

Net Cash Provided by (Used in) Operating, Investing and Financing Activities

HeRUBREREYICHFIBREER 62 203 (9.783) 3,014 (303)

Foreign Currency Translation Adjustments on Cash and Cash Equivalents

RERUVCHRERFYDEM T KD EE 48,880 @1.777) (13,161) 7,909 17.924

Net Increase in Cash and Cash Equivalents

RERUBREAFMOHEZRS 55,811 104,691 82,914 69,753 77,525

Cash and Cash Equivalents, Beginning of Year

EREBRAHCHE SRS RVHEEAFYDREI R — — — (136) —

Cash and Cash Equivalents of Subsidiaries Excluded from Consolidation

RERVREAFMOHRES 104,691 82,914 69.753 77,525 95,450

Cash and Cash Equivalents, End of Year




Consolidated Statements of Cash Flow (Million $)

EiEX vy Y2 7O-5EE (BHRWL)

3A3IAICKT LABREEE  Years ended March 31 2007 2008 2009 2010 2011
HEIEE :

Operating Activities:

B2 EAEAT LB Income (loss) before Income Taxes and Minority Interest 2,787 1,645 as1) 2322 2,350

EEFECLVEBMUAF vy 22 (WEE) ~ORE:
Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities:

EABZDOLHEE  [ncome Taxes-Paid (985) (770) (345) 7 (1,106)
IRAMEAE  Depreciation and Amortization 4,546 4,610 4,598 4,847 5,093
BEREAEESITREOBBICF O HER — — — — 446
Effect of Application of the Accounting Standard for Asset Retirement Obligations
BEFHRESE AR Decommissioning Cost of Nuclear Power Units — — — — 147
IR FLE8%E  Amortization of Nuclear Fuel 571 514 479 474 473
EEEERR#18  Loss on Disposal of Property, Plant and Equipment 162 159 205 163 118
ERERBLRERIREE  Nuclear Fuel Transferred to Reprocessing Costs 306 163 163 169 163
REHANTS 42D - HPEE  Provision for Liability for Retirement Benefits (332) (202) Q4 78 127
fERFMABNIZES 4L OB - HPEE  Provision for Reprocessing of [rradiated Nuclear Fuel 351 (192) 306 118 73
REFHREMHEAE LSO - HPEE  Provision for Decommissioning of Nuclear Power Units 128 463 165 168 —
BKEEME KL DI - B DEE  Reversal of Reserve for Fluctuations in Water Level m (102) — — 65
AMfiEE&FEAZE  Gain on Sales of Securities (75) 89 — — —
ERERE BRSSO IEHAE  Decrease (Increase) in Reserve Fund for Reprocessing of [rradiated Nuclear Fuel 566) (1.080) (1.022) (1.070) (1.044)
ZMFHRUFEHE ORI - %% Decrease (Increase) in Trade Receivable (166) (35) ®7) 214 (169
SIF B RUSIE L S EHEDEN - %8 Decrease (Increase) in Interest and Dividend Receivable 13 10 13 53 52
FUFHROBHEOHEM - KP4  Increase (Decrease) in Trade Payable 44) 605 (593) 129 36
T B EFEO®IN - D% Increase (Decrease) in Interest Payable @n (20) 2 ©) ©)
Z Oty Other, net (148) (726) 474) 351 523
BEEHICES¥ vy 270— NetCash used in Operating Activities 6,515 4,951 3,382 8,023 7,342
BEED
Investing Activities:
BEEEENIEIC L5 Purchases of Property, Plant and Equipment (38.534) (4.109) (56.916) (b.147) (56.581)
HBEIC &L B3 Payment for Investments and Other (796) @71) (482) &75) (1.163)
HREDENRIC £ 3URA  Proceeds from Collections of Investments and Other 536 180 202 177 56
EEOBRNTEAHITREANTHLBMA  Proceeds from Sales of Subsidiary Stocks with an Exclusion from Consolidation 19 — — — —
EEOBRNTEAHITAAORELZEH  Payments for Purchases of Investments in subsidiaries, Net Cash — — — 175) —
BEFESICLBXH  Payment for business transfer 42) — — — —
TEHATES S O#itEEEE  Net Increase in time deposits and other 89 277 2 — —
Z Ot Other, net 216 122 55 24 97
WEEBICE B ¥ v v 270~ Net Cash used in Investing Activities (38,690) (3.800) (6.138) (56,745) (6,590)
BA¥5IEED
Financing Activities:
MBORITICL BIXA  Proceeds from Issuance of Bonds 2,211 2,512 3.712 2,038 2,397
REIEAIC & BTN Proceeds from Long-Term Debt (Exclusive of Bonds) 1,456 1,648 3,561 2,203 2,498
FEHIEA IS & BUXA  Proceeds from Short-Term Debt 2,963 3,048 3,633 3,479 3,402
AV =T b - = N=FITICL BULA  Proceeds from Issuance of Commercial Paper 4,690 4,149 16,163 6,361 8,057
HEBOERICLB3XH  Redemption of Bonds (1.678) (870) (2.732) (2.650) (976)
REIEALOMRFIC L ZH  Repayment of Long-Term Debt (Exclusive of Bonds) (2.953) (3.733) (2.387) (2.816) (3.314)
FHEALORFICEZZH  Repayment of Short-Term Debt (38,502) (3.103) (3.165) (3.368) (3.311)
AY =24l - R=N—{ERICEBFH  Repayment of Commercial Paper (4,690) (4,149) (15,081) (6,602) (8,538)
BSHXOMBIC L 3FH  Purchases of Treasury Stock (14) (250) (239) @11 (204)
Fei& 8 Dividends Paid (724) (668) (660) (656) (648)
% Ofty Other, net 3 2 10 3 104
B#EEIC K D% v v 270~ Net Cash used in Financing Activities (2237) (1.415) 2,714  (2.218) (633)
BERY, REEDRUHEERICLZX v v 270~ (FiFR) 587 (264) (40) 58 219
Net Cash Provided by (Used in) Operating, Investing and Financing Activities
RERURERFEMIFRIMEER 0 2 a7 36 (©)
Foreign Currency Translation Adjustments on Cash and Cash Equivalents
RERVRERFYDEMI KD EE 587 261) (158) 95 215
Net Increase in Cash and Cash Equivalents
ReRURERAFYDLHEZES 671 1,259 997 838 932
Cash and Cash Equivalents, Beginning of Year
ERBRAHCHE S HERUHREASEY ORI IR — — - m -
Cash and Cash Equivalents of Subsidiaries Excluded from Consolidation
RERURERAFENOHARZES 1,259 997 838 932 1,147

Cash and Cash Equivalents, End of Year




Segment Information (Million ¥)

4> MEHR (BRAMH)

3ASTBICKET LASRETEE  Years ended March 31 2007 2008 2009 2010 2011
EREE  Electric Power
%= E=  Total Sales 2,349,760 2,422,721 2,499,215 2,293,577 2,419,890
EE#HMA  Operating expenses 2.119.805 2,274,573 2.519,396 2,124,079 2.201,606
B2 Operating Income (loss) 229.955 148,148 (20,181) 169.497 218,283
BE  Assets 6,179.552 6,096,342 6,187.279 6,055,269 6,139,291
Bl EE  Depreciation 310,547 312,830 314,058 322,888 339,759
BAMZH Capital Expenditures 218.865 266,048 341.836 320,215 361.074
1E@EEE  [T/Communications Service
#=t3 Total Sales 133,442 148,296 159,668 174,270 192,115
SEEHA  Operating expenses 124,459 139,655 144,067 154,831 171,552
%82 Operating Income (loss) 8,983 8,641 15,601 19,439 20,562
BE  Assels 306,321 324,326 356,157 376,576 391.849
BmEEE  Depreciation 41,657 45,222 42,998 47,923 51,769
BAMZH  Capital Expenditures 50,504 65,888 66,255 65,062 71,574
Z0ft Other
#=+& Total Sales 415,905 419,905 441,620 484,273 498,804
EEEM Operating expenses 383.239 388.527 404,747 445,966 465,613
%4825 Operating Income (loss) 32,666 31.378 36,873 38.306 33,190
BE  Assels 562,875 603,759 732,701 1,174,606 1,251,654
AfEfEA1E  Depreciation 31,697 29,860 27,955 34,796 35,387
FAMETH  Capital Expenditures 34,391 27,257 108.810 51,321 28,948
AEe%E  Reconcilations
=1ta Total Sales (302,736) (301,605) (310.929) (345.529) (341,025)
EEBM  Operaling expenses (302.776) (300.587) (309.685) (345.946) (342.874)
SR Operating Income (loss) 40 (1.018) (1.244) 417 1,849
BE Assets (220.518) (234.822) (306.017) (489.820) (472.616)
A E1E  Depreciation (6.744) (4.568) (2.682) (2.501) (3.352)
FARZH  Capital Expenditures 6,301) (5,199) (6,035) (6,002) (6,088)
it Consolidated
%= E3  Total Sales 2,696,371 2,689,317 2,789,574 2,606,592 2,769,783
E¥EHA Operating expenses 2,324,727 2,602,168 2,758,525 2,378,930 2,495,897
%8z Operating Income (loss) 271,644 187,149 31,049 227,661 273,885
BEE  Assets 6,827,230 6,789,605 6,970,120 7.116,632 7.310,178
A fffEA0%E  Depreciation 378,057 383,344 382.329 403,107 423,564
BABZH Capital Expenditures 297,459 353,994 510,866 430.597 455,508

Segment Information (Million §)

T4 MEER (BH KIL)

3ABIAICKT LABRETERE  Years ended March 31 2007 2008 2009 2010 2011
EREHE  Electric Power
#= & Total Sales 28,259 29,136 30,056 27,583 29,102
EE#HMB  Operating expenses 25,493 27,355 30,299 25,5645 26,477
SR Operating Income (loss) 2,765 1.781 (242) 2,038 2,625
BE  Assets 74,318 73,317 74,411 72,823 73.833
AfEfEE1E  Depreciation 3.734 3.762 3.777 3.883 4,086
EARMZH  Capital Expenditures 2,632 3,199 4,111 3.851 4,342
1EMEEEE  [T/Communications Service
5 E&  Total Sales 1.604 1.783 1.920 2.095 2.310
SEEEM Operating expenses 1.496 1.679 1,732 1.862 2,063
%4825 Operating Income (loss) 108 103 187 233 247
BE  Assels 3,671 3,900 4,283 4,528 4,712
AfffEA1E  Depreciation 499 543 517 576 622
EARMZH Capital Expenditures 607 792 796 782 860
Z0ft Other
& Total Sales 5.001 5,049 5,311 5,824 5,998
EE#HMB Operating expenses 4,609 4,672 4,867 5,363 5,599
SR Operating Income (loss) 392 377 443 460 399
BE  Assels 6,769 7.261 8,811 14,126 15,052
AfEfEE1E  Depreciation 381 359 336 418 425
EARMFZH  Capital Expenditures 413 327 1,308 617 348
FAEEEE  Reconcilations
=1t= Total Sales (3.640) (3.627) (3.739) (4.155) @4.101)
EE#HMB  Operating expenses (3.641) 3.614) (3.724) (4.160) (4,123)
SR Operating Income (loss) 0 2 4) 5 22
BE Assels (2.652) (2.824) (3.680) (5.890) (5.683)
AfMfEE1E  Depreciation 69) (54) 32) (30) (40)
BAMZTH Capital Expenditures 75 62) 72) 72) 73)
it Consolidated
Et&  Total Sales 31,225 32,342 33.548 31.348 33.310
EEEM  Operating expenses 27.958 30.092 33.175 28,610 30.016
%4825 Operating Income (loss) 3,266 2,250 373 2,737 3,293
BE  Assels 82,107 81,654 83,825 85,5687 87,915
AflfEA0E  Depreciation 4,546 4,610 4,598 4,847 5.093

FARETH  Capital Expenditures 3.577 4,257 6,143 5178 5.478




NON-CONSOLIDATED FINANCIAL DATA smasz—»

HMEEREHE T 77 (Htte 94F1)

Equity Ratio Bz&#bt® Return on Sales (ROS) & &tz
@ KANSAI ELECTRIC POWER FSFGE O Average of Nine Utilities 9B 115 @ KANSAI ELECTRIC POWER BSZEE O Average of Nine Utilities 9EHF15
(%) (%)
2575 6
3.94 417
26 24,69 *6 4 ﬁ
24 23.21 23.95 = 2 (<284 2.82 #6—
28507 ~ _ 4 /
2 > 23.15 0
22.20
21.65 .
20 L L L L L 2 L L : L L
2007 2008 2009 2010 2011 2007 2008 2009 2010 2011
Return on Equity (ROE) Az &Asmfzs Asset Turnover #&EmEEE
@ KANSAIELECTRICPOWER RSEEESH (O Average of Nine Utilities 98545 @ KANSAIELECTRICPOWER RSEE# (O Average of Nine Utilities 984
(%) ([E1/times)
10 0.43 QB
gl 723 aan 695
6 041
) 6.94 \&40 -—- 0O 0.39
LN AL 442 0.39
2 S 0.39 *6
0 AN /
W 0.37
-2
2.74
-4 ! ! I ! ! 0.35 ! ! ! ! !
2007 2008 2009 2010 2011 2007 2008 2009 2010 2011
Return on Assets (ROA)™ gL mslzs=" Return on Assets (ROA)* g efizss"
@ KANSAI ELECTRIC POWER RAFEE H O Average of Nine Utilities 9@ H 19 @ KANSAI ELECTRIC POWER PBSPEE 1 O Average of Nine Utilities 9B H ¥
(%) (%)
1.89
20 &\ 1.48 o2 6
15 ,_4 5
169 S
N0.90 _ 3.95 3.92
1.0 \.\ //1(;;7‘ — ](?0*(, 4 \ 3.14
05 0.89*! s : 3 391 S 2.66
| N/ ) 5
oL \.0.56, - 2 . Q \\ / -
N #1 ~ _089_ 7
05 '~ . 1.99 -5
L _0I67 1 1 1 1
-1.0 0 001
2007 2008 2009 2010 2011 2007 2008 2009 2010 2011
D/E Ratio®* bprEL > #* Interest Coverage Ratio (ICR)*  12aLzh-hiiLyvLot*
@ KANSAI ELECTRIC POWER FSZGE O Average of Nine Utilities 9BH ¥ @ KANSAI ELECTRIC POWER PBSFEE O Average of Nine Utilities 9 H 49
(& /times) (185 /times) 595
40 578 o e
35 4—@ ' O
O 2.93 =
3.0 8 |—smis= == g7 —
2.52 2.41 . S // O
25—0512 227 = _ 2 ) 2.78
n _ "‘O P = 2.02 %6 |\ \\ 0.85 /
2.0 = = 1 B Y
' 2l 197 193 &
15 1.66 1.73 - 0
; -0.03
10 L L L L L -] L L i L L
2007 2008 2009 2010 2011 2007 2008 2009 2010 2011

HMRRENER<BEHTY  Average of Eight Utilities except Tokyo

RUEAFIZE KR ERE  Net Income / Total Assets

WEERE BEARITUNE) SREE g - BXOF)  (Ordinary Income + Interest Expense) / Total Assets (Average Amount of the beginning and end of fiscal year)
H(EFTaE—RES) #HEEAR (Interest-Bearing Dept — Cash and Time Deposits) / Total Shareholders’ Equity

S (EEMZ + SR + SMEY) /X#FIE  (Operating Income + Interest Income + Dividends Received) / Interest Expense

R EEIRRREN. RIAEH &R 7EHTFI  Average of Seven Utilities except Tokyo, Tohoku for 2011
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Non-Consolidated Statements of Operations (Million ¥)

HpmaRstEE (BAM)

3ABIAICKT LASREERE  Years ended March 31 2007 2008 2009 2010 2011
EEINEE  Operating Revenues
EJT# Residential 963,790 1,003,756 1,016,051 965,291 1,028,943
EH# Commercial and Industrial 1,317,248 1,340,839 1,398,621 1,264,203 1,318,674
Z 0Ot Other 115,832 133,950 150,700 117,981 128,312
EEINEAE Total 2,396,870 2,478,645 2,565,372 2,347,477 2,475,931
EEER Operating Expenses
Afh%  Personnel Expenses 206,989 211,953 235,845 236,300 238,790
##HE  Fuel Costs 358,322 556,760 638,191 351,434 387,452
BAZH# Costs of Purchased Power 415,832 379.313 471,312 352,934 378,220
f&4&% Maintenance Costs 235,459 229,571 263,491 286,203 275,838
AMEEIE  Depreciation 310,486 312,772 313,991 322,819 339,694
ST (B AR £BR <) Taxes other than Income Taxes 163,090 147.517 147,331 141,586 148,463
EREMREIBIESEY  Reprocessing Costs of Irradiated Nuclear Fuel 98,687 87.657 84,190 67,507 64,806
BERSHEREEMLSE  Disposal Costs of High-Level Radioactive Wastes 16,679 17.612 15,948 20,595 16,944
BEFhREEMwAFEE  Decommissioning Costs of Nuclear Power Units 10,652 14,380 13,761 13,995 12,225
ZOfbE%EER  Other 362,464 375,478 394,736 376,917 388,301
EEEMAEE Total 2,168,660 2,333,013 2,578,796 2,170,295 2,250,737
BB Operating Income (loss) 228,210 145,532 (13,424) 177,182 225,193
Z Ot (UX3%) A Other (Income) Expenses
S#AFIE  Interest Expense 56,505 52,655 51,408 49,776 46,935
Z 0Oty Other, Net (17,685)  (18,111)  (12901)  (19.145)  (24.195)
Z O () BAEE Total 38,820 34,544 38,507 30,631 22,738
wapgRaiaze  Income (loss) before Provision for (Reversal of) Reserve 189,390 110,988 (61,931) 146,550 202,454

for Fluctuations in Water Level and Income Taxes
(Ordinary Income or loss)

BKEMBLEIY  Provision for (Reversal of) Reserve for Fluctuations (102) (8.541) — — 5,470
XILEUER L in Water Level

#8185k  Loss on Impairment of Fixed Assets — — — — —
SEAri2EkPiEB%  Loss on Discontinuance of Power Plant Construction — — — — —

BEEFETFHESHXMFAETIY  Reserve for Decommissioning of — 24,127 — — —
Nuclear Power Units
(Cumulative Effect at March 31,2007)
BEMRKEBSEEAEOEBICHE S FEE  Effect of Application of the Accounting — — — — 36,296
Standard for Asset Retirement Obligations
5 IATLERMEIB2S  Income (loss) before Income Taxes 189,492 95,402 (61,931) 146,550 160,686
FEABE  Income Taxes 71,825 39,956 (10,156) 54,017 57,356
BEABE  Current 64,185 30,396 — 51,942 80,403
BEEEABZ  Prior Periods — — 2,353 — —
HEABEABE Deferred 7,640 9.560 (12,509) 2,075 (23.046)
LHAREIEEE  Net Income (loss) 117.667 55,446 (41,775) 92,533 103,330
I@IFIRELS 7= V) () Per Share of Common Stock (¥)
LHpgEFIZE  Net Income 126.97 60.05 (45.83) 102.00 115.47
BT 1 k7 ) LARERIZE  Fully Diluted Net Income — — — — —
FeX44  Cash Dividends Applicable to Period 60.00 60.00 60.00 60.00 60.00

*MERAERHBLESEMHE 2 ST Including “Reprocessing Costs of Irradiated Nuclear Fuel without Definite plans”

Operating Revenues  &#ivas Operating Income (loss) =gz
(10f&M/Billion ¥) (10f&F/Billion ¥)
2600 2,565 360

228 225

2500 2,478 /\ 2475 240 =
/ \ /. .
2,396
2400 234 120
T -13
0 0

2007 2008 2009 2010 2011 2007 2008 2009 2010 2011




Non-Consolidated Statements of Operations (Million §)
HBBIEtEE (BARWL)

3ABTBICIRT L-BREERE  Yearsended March 31 2007 2008 2009 2010 2011
EEINE  Operating Revenues
FITH Residential 11,690 12,071 12,219 11,609 12,374
EH# Commercial and Industrial 15,841 16,125 16,820 156,203 15,858
Z 0Ot Other 1.393 1,610 1.812 1,418 1,543
BEINEEET Total 28,825 29.808 30,852 28,231 29.776
E¥ER Operating Expenses
Af$%  Personnel Expenses 2,489 2,549 2,836 2,841 2,871
##1E  Fuel Costs 4,309 6,695 7,675 4,226 4,659
BAEZEHH  Costs of Purchased Power 5,000 4,561 5,668 4,244 4,548
f&4&%& Maintenance Costs 2,831 2,760 3,168 3.442 3,317
AMIEEIE  Depreciation 3,734 3,761 3,776 3,882 4,085
R GEAB &R <) Taxes other than Income Taxes 1.841 1.774 1.771 1,702 1.785
ERFERFBRIREE Y Reprocessing Costs of Irradiated Nuclear Fuel 1.186 1.054 1.012 811 779
HE RSB EMNASE  Disposal Costs of High-Level Radioactive Wastes 200 211 191 247 203
BEFHEEHEARE  Decommissioning Costs of Nuclear Power Units 128 172 165 168 147
ZOfEEER  Other 4,359 4,515 4,747 4,532 4,669
EEEMAE Total 26,081 28,057 31,013 26,100 27.068
B84 Operating Income (loss) 2,744 1.750 aen 2,130 2,708
Z Ofth (UR%£) BA  Other (Income) Expenses
F#LFIE  Interest Expense 679 633 618 598 564
Z 0t Other, Net 212) @17) (155) (230) (290)
Z D) BRAEE Total 466 415 463 368 273
wpEaEzs  Income (loss) before Provision for (Reversal of) Reserve 2,277 1,334 (624) 1,762 2,434
for Fluctuations in Water Level and Income Taxes
(Ordinary Income or loss)
BkEEMELE1Y  Provision for (Reversal of) Reserve for Fluctuations m (102) — — 65
XA+ EREA L in Water Level
H8#8%  Loss on Impairment of Fixed Assets — — — — _
STk iE48%  Loss on Discontinuance of Power Plant Construction — — — — —
BEERTHESHIEAESIY  Reserve for Decommissioning of — 290 — — —
Nuclear Power Units
(Cumulative Effect at March 31,2007)
BEBREEBSEEEOEA TS 2% Effect of Application of the Accounting — — — — 436
Standard for Asset Retirement Obligations
Bi5 AT AREE  Income (loss) before Income Taxes 2,278 1.147 (624) 1,762 1,932
HEABIZ  Income Taxes 863 480 (122) 649 689
EABIZ  Current 771 365 — 624 Q66
BEEEABE  Prior Periods — — 28 — —
EABIZEREEE  Deferred 91 114 (150) 24 @77)
LR Net Income (loss) 1.415 666 (502) 1.112 1,242
L@EIRARRL 7= 1) (FJL) Per Share of Common Stock (§)
LWHAREFIZE  Net Income 1.52 0.72 (0.55) 1.22 1.38
BEMRES 1 k 2 HFFIZE  Fully Diluted Net Income — — — — —
E@44  Cash Dividends Applicable to Period 0.72 0.72 0.72 0.72 0.72

XERABEMABLESEHFEE ST Including “Reprocessing Costs of Irradiated Nuclear Fuel without Definite plans”

Net Income (loss) gz
(10f&M/Billion ¥)
160

120 — .\ 92 103
80 55
o \.\
v -4
A0 —

-80

2007 2008 2009 2010 2011

Net Income (loss) Per Share

(F)

160
120
80
40
0
-40
-80

126.97

1HR 7o ) HERREIRES

115.47

102.00 .

<‘°"5\ /
<45.8
2007 2008 2009 2010 2011
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Non-Consolidated Balance Sheets (Million ¥)

HpgERxR(ERM)

£3A31HmA  Asof March 31 2007 2008 2009 2010 2011

BEDA  Assels

EE&RE Property
Ex&E Plant and Equipment 13,855,307 13,875,353 13,910,882 14,041,911 14,295,106
EEEER#E  Construction in Progress 280,106 350,310 427,988 414,164 344,328
Ix=#&E2%  Contributions in Aid of Construction (416,501)  (421.258)  (435,549)  (430,617)  (434,535)

IRAMEARETEE  Accumulated Depreciation

(9.209.854) (9.423.103) (9.608.713) (9.797.531) (9.991.252)

B EEREMEE  Plant and Equipment-Net 4,509,058 4,381,302 4,294,608 4,227,928 4,213,647
1UARL GRIE%BIZRR%) Nuclear Fuel, Net of Amortization 483,774 484,176 507.223 499,134 511,157
BEEEEASET GEfl) Total Property-Net 4,992,832 4,865,478 4,801,831 4,727,062 4,724,805
BEZOMBOEE Investment and Other Assets
AMHEI%  [nvestment Securities 232,897 166,342 118,695 123,525 87.260
BfRett REAEE  Investments in and Advances to Subsidiaries 132,683 157,498 232,116 291,709 391,908
and Associated Companies
fHERFMAIBNIZETELS  Reserve Fund for Reprocessing of 183,371 273,254 358,297 447,289 534,151
Irradiated Nuclear Fuel
REAEM4E  Long-Term Loans Receivable 1,552 1,858 1.666 1,647 1,287
BIEREERE  Deferred Tax Assets 233,400 250,795 271,519 269,261 293,027
Z Oiti#%E  Other Assets 59,565 87.664 119,108 112,039 100,156
#&EAE Total Investments and Other Assets 843,468 937,411 1,101,401 1,245,472 1,407,790
FiEERE  Current Assets
HLRUTFES  Cash and Time Deposits 93,833 37.397 35,346 32,472 65,624
SEt&ftt  Accounts Receivable 126,859 137,744 162,107 127,805 131,403
24515144 Allowance for Doubtful Accounts (1.829) (1.607) (1.509) (1.326) (1.400)
Byigiss  Fuel, Material and Supplies 59,716 79,502 83.567 73.863 74,341
RIEBLERE  Deferred Tax Assets 14,797 6,680 19.168 14,867 22,856
Z OftHENERE  Other Current Assets 59,238 72,398 51,521 55,352 32,172
FEhEESE Total Current Assets 362,614 332,114 340,200 303,035 324,997
&5t Total 6,188,914  6,135003 6,243,432 6,275,570 6,457,593
£3B31ABEA  Asof March 31 2007 2008 2009 2010 2011
BERUVEARDE Liabilities and Equity
RHiEE (1 FLINERRBIR /% <) 2,435,769 2,340,530 2,497,621 2,439,724 2,437,153
Long-Term Debt, Less Current Maturities
BEAAFT5]244  Liability for Retirement Benefits 341,257 322,568 328,688 335,026 343,662
ERERAEOIESS44%  Reserve for Reprocessing of 678,934 662,960 688,426 698,293 704,413
Irradiated Nuclear Fuel
RFHREEMXAEASG244  Reserve for Decommissioning Nuclear Power Units 260,406 298,914 312,675 326,670 —
BERREMEEE  Asset Retirement Obligations — — — — 424,997
ZOMETEEME  Other Long-term Liabilities 45,560 63,105 70,967 73.198 72,412
FEh&fE  Current Liabilities
1 ELIRICHERRZIEORIIGE  Current Maturities of Long-Term Debt 316,945 378,647 361,010 310,679 351,303
|HAfEA L Short-Term Borrowings 96,750 96,750 130,000 130,000 130,000
v —3 v Jb~—/3—  Commercial papers — — 90,000 70,000 30,000
E#l4ftt  Accounts Payable 78,601 137,622 96,932 104,755 105,264
BIREAEHAMERS  Payable to Subsidiaries and Associated 81,384 88,996 78,946 106,597 143,185
Companies
KB4 Accrued Income Taxes 18,800 — — 51,942 80,403
KIEBA. ZOMmEIERE Accrued Expenses and Other 169,560 142,691 138,758 151,008 134,460
Current Liabilities
FEVEMEAE Total Current Liabilities 762,040 844,606 895,646 924,983 974,616
BAKEEMG44  Reserve for Fluctuations in Water Level 8,541 — — — 5,470
#EE Equity
&A%  Common Stock 489,320 489,320 489,320 489,320 489,320
BARIZE  Capital Surplus 67,073 67,120 67.031 67.031 67.031
FIZFI£4  Retained Earnings 1,071,215 1,071,073 957,161 977,080 1,010,230
Z O M MAE%ES  Net Unrealized Gain on 87,009 43,687 21,237 24,649 18,860
Available-for-Sale Securities
1RIEN -y V1828 Deferred gain on derivatives under hedge accounting 14,669 24,719 10,604 15,107 5,518
B2t Treasury Stock (72,879) (93,599) (95,944) (95.515) (96.095)
MEESE Total Equity 1,656,407 1,602,320 1,449,409 1,477,673 1,494,865
&5t Total 6,188,914  6,135003 6,243,432 6,275,570 6,457,593
¥k 7= ) SEEEE () Net Assets per Share (¥) 1.787.75 1.743.93 1.591.81 1.638.37 1.672.30
B FEEES Interest-Bearing Debt 2,846,680 2,813,317 3,075,394 2,946,618 2,943,697
D/EL 7% D/ERatio 1.66 1.73 2.10 1.97 1.93

MERFERABARE RS M2 25T Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”



Non-Consolidated Balance Sheets (Million $)

HBmEERER(ED F)

£3A31HM A Asof March 31 2007 2008 2009 2010 2011
BEDE  Assets
BEEEE Property
ExE&#E Plant and Equipment 166,630 166,871 167,298 168,874 171,919
EE&mEMREE Construction in Progress 3.368 4,212 5,147 4,980 4,141
TIxE&HELE  Contributions in Aid of Construction (5.009) (56.066) (5,238) 5,178) (6,225)
WAMmEEIRET4E  Accumulated Depreciation (110,761)  (113,326)  (1156,688)  (117,829)  (120,159)
BEEEEREMEE  Plant and Equipment-Net 54,227 52,691 51,648 50,846 50,675
1EIRH GR1B8%EIERR) Nuclear Fuel, Net of Amortization 5,818 5,822 6,100 6,002 6,147
EEEEAST GEfl) Total Property-Net 60,046 58,514 57,749 56,849 56,822
HEZOMNEE  Investment and Other Assets
FAfliEE%  [nvestment Securities 2,800 2,000 1,427 1,485 1,049
BIRSHREREE  Investments in and Advances to Subsidiaries 1,695 1,894 2,791 3.508 4,713
and Associated Companies
ERERRIBUESIETS  Reserve Fund for Reprocessing of 2,205 3,286 4,309 5,379 6,423
Irradiated Nuclear Fuel
E#ig4  Long-Term Loans Receivable 18 22 20 19 15
BB 2EE Deferred Tax Assets 2,806 3.016 3,265 3.238 3,624
Z Oite#sE  Other Assets 716 1,054 1,432 1,347 1,204
#EAEH Total Investments and Other Assets 10,143 11,273 13,245 14,978 16,930
FEVERE  Current Assets
HE£RUTEL  Cash and Time Deposits 1,128 449 425 390 789
SEfit&fth  Accounts Receivable 1,625 1,656 1,829 1,637 1,580
&H151244  Allowance for Doubtful Accounts @n a9 18) 15) 16)
BrERAn  Fuel, Material and Supplies 718 956 1.005 888 894
RIS ERE  Deferred Tax Assets 177 80 230 178 274
Z DitsikEERE  Other Current Assets 712 870 619 665 386
FEVEEASH Total Current Assets 4,240 3,994 4,091 3,644 3.908
&5t Total 74,430 73,782 75,086 75,472 77,661
£3A31 AR Asof March 31 2007 2008 2009 2010 2011
BERVEANE Liabilities and Equity
RHAEME (1 FLINEIRRBIE 2% <) 29,293 28,148 30,037 29,341 29,310
Long-Term Debt, Less Current Maturities
BE#AFH51244  Liability for Retirement Benefits 4,104 3.879 3,952 4,029 4,133
HEREBRIENIESS44%  Reserve for Reprocessing of 8,165 7.973 8,279 8,397 8.471
Irradiated Nuclear Fuel
BT HREEMmAFAS244  Reserve for Decommissioning Nuclear Power Units 3,131 3.594 3.760 3,928 —
BREBRAMETS  Asset Retirement Obligations — — — — 5111
ZOiEEEME  Other Long-term Liabilities 547 758 853 880 870
FEh&fE Current Liabilities
1 ELIRICHIRRBIKORIAAME  Current Maturities of Long-Term Debt 3.811 4,553 4,341 3,736 4,224
EHAfEA £ Short-Term Borrowings 1,163 1.163 1,563 1.563 1,563
av— v )b—/8—  Commercial papers — — 1,082 841 360
EH#2fth  Accounts Payable 945 1,653 1,165 1,259 1,265
BIREHAEHAETS  Payable to Subsidiaries and Associated 978 1,070 949 1,281 1,722
Companies
FKiLBi4  Accrued Income Taxes 226 — — 624 966
FILEBH. ZOthsEh&®E  Accrued Expenses and Other 2,039 1.716 1,668 1.816 1.617
Current Liabilities
mEEEAS Total Current Liabilities 9,164 10,157 10,771 11,124 11,721
BKEMSIY44  Reserve for Fluctuations in Water Level 102 — — — 65
WEE  Equity
&A%  Common Stock 5,884 5,884 5,884 5,884 5,884
EAFIRS  Capital Surplus 806 807 806 806 806
sS4  Retained Earnings 12,882 12,881 11,611 11,750 12,149
Z DA HEEAEAE%ES  Net Unrealized Gain on 1,046 525 255 296 226
Available-for-Sale Securities
RIE~ v VB3 Deferred gain on derivatives under hedge accounting 176 297 127 181 66
Bt Treasury Stock (876) (1.125) (1,153) (1.148) (1,155)
fEEAE Total Equity 19,920 19,270 17.431 17.771 17.977
&5t Total 74,430 73,782 75,086 75,472 77,661
1Kk 7= V) & (RJL) Net Assets per Share (§) 21.50 20.97 19.14 19.70 20.11
BFIFEME%S Interest-Bearing Debt 34,234 33,834 36,986 35,437 35,402
D/EL % D/ERatio 1.66 1.73 2.10 1.97 1.93

*ERERHBOESRMELLEEE  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”
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Major Factors

FERETDERE
2007 2008 2009 2010 2011
FdfiA& ($/bbl)  Crude Oil Price ($/bbl) 63.5 78.7 90.5 69.4 84.1
AL — h(¥/$) Exchange Rate (¥/$) 117 114 101 93 86
FEFHFAE(%) Nuclear Power Capacity Factor (%) 77.0 75.0 72.4 77.0 78.2
HKk# (%) Water Run-off Ratio (%) 101.1 87.0 90.1 103.2 109.1
2F(RET 51 LL— 1) (%) Interest Rate (Long-Term Prime Rate) (%) 2.4 2.3 2.31 1.87 1.50
OF B TDINT R EHE (201153 A%  Sensitivity of Major Factors (fiscal 2011)
Bt Crude Oil Price 1 KJL/bblv)  per $1/bbl 33f&M  ¥3.3billion
A% L — Exchange Rate 1M/ $44)  per¥l/$ 52f&M  ¥5.2 billion
BEFAFAE  Nuclear Capacity Factor 1%240)  per 1% 508 ¥5.0 billion
Hok=  Water Run-off Ratio 1%44)  per 1% ofEM  ¥0.9 billion
£ Interest Rate 1%4+4)  per 1% 4418 Y44 billion

Nuclear Power Capacity Factor

EFHFIEZE
(%)
100
90.5
%0 O\
75. 77.0 77.0 B2
KANSAI 80 20 72.4
ELECTRIC 70 ®--- 9. _ ~
POWER 734 719 6\5{? S~ @)= O
PAEETR 71 60 : Bl g VN O=—= ~ 57 67.3
- ~ Total of 0.7 60.0
1% Ten Utilties* 50 U
1045 3
200366 2006 2007 2008 2009 2010 2011
(%) =% The peak O EHIBARBFHEE (#%) £#&5C  *Including The Japan Atomic Power Company
Maintenance Costs and Employees
Maintenance (#F3/100 million ¥) Upper: 100 million¥ _E : &
C Lower : million § T:BAKIL
0sts 3500
BREEDOHE 3,000 2,354 2205 3,167 —— 3,316
2,500 2,831 2,760
2,000
1,500
1,000
500
0
2007 2008 2009 2010 2011
Personnel (&F3/100 million ¥) =C— ANE  Employees Upper: 100 million¥ £ : &M (A)
Lower : million $ T:BAKFL
Expenses and =~ 3500 22,000
3.000 20,000
20,292 20,184 20,177 20,217 20,277
Employees 2500 2,358 2,363 2,387 18,000
fﬁ:%fil . 2,000 2,069 2119 2,835 2,841 2,870 16,000
REEBH 1 DOHE 1.500 2,488 2o 14,000
1,000 12,000
500 1 10,000
0 0
2007 2008 2009 2010 2011

1 ABICDWTIR BMEABICKWUEEHL TS Employees are the operation staff



AS A MAJOR PLAYER TO ACHIEVE THE
LOW-CARBON SOCIETY sr#itansv>7—v—eL7

BESEEHSDEIR-
HIAXR-HCONADEER
Contributing to Energy Conservation,
Cost Reductions and COz Reductions
by Customers and Society.

ERDERFEDIE
Accelerating Conversion to
Low-Carbon Electricity

BIEDZAV—UyRDIEEE
Construct the Kanden Smart Grid

B CORME A
Overseas Initiatives

SEERY LR HTRE 5E

Development of Advanced Technologies

(02 Emission (kg-CONh)
Levels and 06 055—
0.48
Nuclear/ i o 0a7
Hydropower Ratio =~ ©4 0350
(vs. Major Countries) os ois
FEHBYY) CO T ow
HHECRERFN - )
KHFEBILE 0o
o D A 75 A%2 hF g2 BIFEE /%1, 3 BA%3 A2 T2 ¥ 22 KAy x2 T XY hx2
dﬂ:k?kag) Fionce Canada  Kansai Electric Power Japan Italy England Germany USA
0
20 M 4 o —mll |
7 5 —3
10 o = :
60 L
80 | -
100 : Nucl Hyd R bl
uclear ydro enewable energy
0 L BFHEE L KNS L HIx
HE BB IRLE— BREEEES
Sources: Energy and Environment , The Federation of Electric Power Companies of Japan
¥1 BREEEHEL Y OCOHFHE (02 Emission Levels in electricity sales
%2 757132008518 ~128 The term runs from January 1.2008 to December 31. 2008
#3 U5 712200854 A ~2009%3A The term runs from April 1.2008 to March 31. 2009
Reduction Of (75t-CO2) (Ten thousand tons]—COz) 1511 (f8kWh) (100 million kWh)
ot 10,000 1,416——= 1.500
CO2 Emissions rocomm]
9,000 1,206 : o
FaCtor . 0-255 é’;ﬁ{&ﬁﬁ%ﬁi :"g.zszk%—cogrwr‘ 0.351.100
=) ~A. 0 8,000 8sss S 2009~20135FFEND5 5 FFY 0 s
E&JEL. % 77 ==N é 7=1) CO2 8,000 0.353 ‘ Ss . 0294 0.311 We _]1gx'e seta redufced numtricu} C02
BEHRE DM 7.000 0.299 g = “pprosimatly 0282 kg o Co er ki of 0.304 900
lectric r consumed for the five years
6,000 0.265 — 2281 fom V2008 WV 2013, —0.25700
5.000 :5ﬁ3= 4793 <~ AR Ena
: .~ COT LT FORIIC & 515 igﬁ':ﬁ:;es
crease in 4 izati 002 ¢ i 2. IR
4, 000,\ Decrease in amortization of CO2 credit -@- C0» Foicsions Factor
0 COfFHE
3 3 €02 Emissions
1991 © 2009 2010 2011 ' 2013
REREEHIRLYM (2009~2013)
The commitment period of
Kyoto Protocol (2009~2013)
(GE) FRA7TFEUBOHE. [HIEREXIROMEICRIT25E ] L0 REDRAZFHERE - ARGE | CESZEHELTVET,
The value after 2006, were calculated based on the Law Concerning the Promotion of Measure to Cope with Global Warning, etc
Purchased Electricity from Solar Power Generated
AREESD 5 DEAIRR
2007 2008 2009 2010 2011
4% Number of Solar Power 55,989 63,569 71,234 87,234 113.557
2Z#9E /(W) Contract Demand (kW) 194,012 217,675 241,577 298,503 401,609
EHEMWh) Purchased Power (MWh) 91,912 110,337 122,084 143,091 198,054
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STOCK INFORMATION #stisss
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Stock Rations

#UIEIE (GEAE)  Consolidated
Price Earnings Ratio (PER) #ffinasss *!

Price Book-Value Ratio (PBR) #ffistiaafssk *

Price to Cash Flow Ratio (PCFR) #ffi% + v & 2 70 —fask *4

(1 htimes) (£ Rimes) (f&Htimes)
693
40 1.8 —1.6 7
32,5 %2 _—
30 25, 6 . 5,56
S - —~ _ _ 2y 21.04%6 H_ -Q \
28 Oo--0 B|—=6En 5% 534
20
212 4 N
\3.04 #6
15.27 . 295
10 13.16 3
289
0 08 0.89— 2 65—
2007 2008 2000™5 2010 2011 2007 2008 2009 2010 2011 2007 2008 2009 2010 2011

IR (Bh)
Price Earnings Ratio (PER) #ffiunass: *!

(f5/times)
50

Non-Consolidated

40

30

Price Book-Value Ratio (PBR) #fitia et *5
(f/times)

20—1%

1.8 OK
16 174x

S \.42
14 134 ) —
1.39 =
12 1.34

195~ 1.08——
\}
10 1.05%

2007 2008 2000%5 2010

2007 2008 2009 2010 2011

Share-buyback (BZ#XEHDHE)

+ KANSAI ELECTRIC POWER BIZEE A
- (O - Mwerageof Nine Utilities  9® /3

* RIS & B
* Stock Price as of book closing date, March 31

R (HBK) AR 7 ) HERRER R

*Price / Net Income per Share
HERRENERRB8ENTFY

*Average of Eight Utilities except Tokyo.

EE (BBK) 1Ak A ) REEERR

*Price / Equity per Share

A (BBR) 1AM EEX vy Y- 70—
*Price / Operating Cash Flow per Share

FSEEBKR O 72 D EERRE

*PER cannot be calculated for 2009 due to net loss
*0MEERIRREN. RAEN &R TENTY
*6Average of Seven Utilities except Tokyo, Tohoku for 2011

BE#LEFH%E (RED)

Total Share-buyback (Accumulated)

(& 73 M/million ¥)
180,000 172,039
156,040
139,041
119,996
120,000
99,996
b :I
0
2007 2008 2009 2010 2011



Numbers of Shares

IRCE=lEEE V3
X% (FH#)  Number of Shares (thousand)
2007 2008 2009 2010 2011

#AA*EARZE  Local Public Organizations, etc. 121,591 121,369 121,377 121,379 121,411
@RS Financial Institutions 294,416 286,913 280,971 269.612 272,330
isstt Securities Firms 10,190 8,140 5,636 7,397 12,758
ZOftDiE A Domestic Companies, efc. 52,499 53,539 52,252 50,851 50,432
S4EEAZ  Foreign Companies, efc. 132,996 121,181 127,228 121,006 115,459
fBAZ oMt Individuals and Others 351,006 371,556 367.334 376,094 366,344
&t Total 962,698 962,698 954,698 946,338 938,733

wHALEGE
. Local Public (%6

Organizations, etc. 100

SRIMES

Financial

Institutions 80
FESaAt

Securities 60
Firms

ZDEDEN 12.3

Domestic 40

Companies, efc.

SHEEANE 20 39.0

Foreign Companies,

etc.
. AN Z Dt 0

Individuals and

Others 2007 2008 2009 2010 2011

Major Shareholders
AikE
FIEMRAE (F#%) FERkEEER

2011E3A31HEE A As of March 31, 2011 Number of Shares Held (thousands) Percentage of Shares Held (%)
PN Osaka City 83,748 8.92
BAEGRREE ST Nippon Life Insurance Company 42,909 4.57
AAN 27 H—EX{EETHASH (1EF0) Japan Trustee Services Bank, Ltd. (Trust Account) 34,094 3.63
AT Kobe City 27,351 2.91
BAYZ2—r7AMEFRITHE S (EFE0) The Master Trust Bank of Japan, Ltd. (Trust Account) 22,440 2.39
BEENEFEMES Kansai Electric Power Employee Stockholder Program 17,032 1.81
SSBT OD05 OMNIBUS ACCOUNT-TREATY CLIENTS SSBT OD05 Omnibus Account-Treaty Clients 14,057 1.50
HRXEttASIFa—KRL—METT Mizuho Corporate Bank, Ltd. 12,978 1.38
HASHEZHERBT Sumitomo Mitsui Banking Corporation 11,128 1.19
HRASHZERRUFIRTT The Bank of Tokyo-Mitsubishi UFJ 9,472 1.01

*Ut D E OHK44,837 T4k ik, ERBOERDSBRVTVS,

*Excluding 44,837 thousand of treasury stock from the above table.

Other Information

Z Dt

2007 2008 2009 2010 2011
B %528 (+6&M) (Billion¥) 3.263.5 2,387.5 2,043.1 2,027.1 1,700.0
Market Value (+f& KJv) (Billion §) 33.2 24.3 20.8 21.8 20.4
H*EH (8)
Number of Shareholders 443,965 453,746 444,992 434,630 408,126
ERLFIE Y (%)
DlVldeI]d Yleld (%) ] 77 242 280 280 33]
FE%ESE (7 & High 3.920 3.490 2,755 2,225 2,203
High and Low for The Year (¥) 1& Low 2,400 2,390 1,891 1,943 1.670

ELttm (%)
Pay—Out Ratio (00) 473 999 —_— 588 520




COMPARATIVE DATA ON JAPAN'S ELECTRIC POWER CO

Japan's 10 Electric Power Companies
AADBHRH—%E

deimE
Hokkaido

" Tohoku
Eafic) it

Kansai Hokuriku

v

Okinawa
& -
6
o g
#EE (f8F.,100Million ¥) #EE (f8M.7100Million ¥) 5t& (f&M./100Million ¥) BEENE (BFKWh)
Total Assets Total Net Assets Operating revenue Electricity sales

(&7 kv Million §) (&7 KovMillion §) (87 kv Million §) (GWh)
timE 156,762 3,659 5,460 32,302
Hokkaido 18.956 4,400 6,567
Rt 37.008 6,970 15,515 82,706
Tohoku 44,508 8,383 18,659
RN 142,559 12,648 51,463 293,386
Tokyo 171,448 15,211 61,891
hER 50,336 14,856 21,782 130,911
Chubu 60,536 17.867 26,197
i 13,517 3,362 4,827 29,543
Hokuriku 16,256 4,043 5,805
e 64,575 14,948 24,759 151,078
Kansai 77,661 17.977 29,776
s 26,351 5,358 10,288 62,395
Chugoku 31,692 6,444 12,373
PuE 13,167 3,098 5,307 29,100
Shikoku 15,836 3,726 6,382
UM 38,908 9,675 13.875 87.474
Kyusyu 46,793 11,635 16,686
el 3,685 1,177 1,508 7,521
Okinawa 4,432 1.416 1.814

*2011E3ARAE 7213201143 AKE7  The year ended March 2011 or as of March 2011
**ig~N—2  Non-Consolidated Basis



MPANIES znaunss—«

Fuel Costs and per kWh Generated

RETHEL ) KHE
@ KANSALELECTRIC POWER E8#®EH (O Average of Nine Utilities 9 BHFH
(Fq/¥) 6.32
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(o) >
- 51 < -
378 - 388 _ -0
: N Y

3.00 2.86 2.95

N w S (&) o
i\ |
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2007 2008 2009 2010 2011

Maintenance Costs per kWh Saled
BRESENELY ) ik
. KANSAI ELECTRIC POWER  B3ZEE /1 O Average of Nine Utilities 9 EFHF
(%)
2.5

20

)
«

2007 2008 2009 2010 2011

Duration of Power Interruptions per Household
BESF1FY Y OFERRE
@ KANSAIELECTRIC POWER ES#E®EH (O Average of Nine Utilities 9 BT

(43/Minutes) 585
/
30 =
/
Q. ’
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20 ~ /
N
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0
2007 2008 2009 2010 2011

Interest Expense per kWh Saled
BREENEY ) THLF A
@ KANSAIELECTRICPOWER RSEES (O Average of Nine Utlities 9 AT
()

1.5
1.0
0.50 Qi 047 0.43 "
R S ~ Sl # Sy B
0.38 0.35 0.35 0.35 0.33
0
2007 2008 2009 2010 2011

Transmission and Distribution Loss Rate
EELEIEAER
@ KANSAI ELECTRIC POWER RSZEE /1 O Average of Nine Utilities 9 BHF
(%)
6.0

55

2006 2007 2008 2009 2010

Load Factor

FamE
@ KANSAI ELECTRIC POWER RSZEE /) O Average of Nine Utilities 9 BHF
(%) 66.8

65

60

D)
«

2006 2007 2008 2009 2010
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