SUMMARY OF KANSAI ELECTRIC POWER #x#=

RIS HDHRE 20103 B 31 BEE As of March 31,2010
BAg [BEm] (8,100 Million ¥) 4,893
Paid-in Capital [Non-Consolidated] (& 75 K )L~ Million $) 5,259
&R [BM]  (8M,100 Million ¥) 62,755
Total Assets [Non-Consolidated] (& 7K.~ Million §) 67,449
. [P RERK RAMFRAH 7 (FKW)
SR Generating Facilities Number of Power Stations Authorized Capacity (MW)
7k#1 Hydro 149 8,196
X# Fossil-Fired 12 16,907
EF7H  Nuclear 3 9,768
45t Total 164 34,871
fEEE%  Number of Employees
4% Consolidated 32,083
B Non-Consolidated 20,217
® KARSEF Hydro Power Plant
O  kh%EFR Fossil-Fired Power Plant
A FEFHREEF Nuclear Power Plant

— 3% EHF (500 KV) 500 kV Transmission Line ()ZE&EFR (187 kv k)  Substation (187 kV or more)
@R (275 kV) 275 kV Transmission Line A BABIAT  Switching Station S1#e#&mr  Converter Station
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KANSAI ELECTRIC POWER GROUP LONG-TERM GROWTH STRATEGY 2030

RFEEH V)V — 7T REARR KERE 2030
20105 3H26H. Y4t 7L —T 14,

[RIEE /)7 )L — 7 R R HES Our plan for 2030
2030 (LUIF.EEIR R MRS 555 2030FICHTDA A=Y
T BRLEL,

On March 26, 2010 the Kansai
Electric Power Group planned and
announced the Kansai Electric
Power Group Long-Term Growth
Strategy 2030

(“Long-Term Growth Strategy”).

[ESEispicie

Kansai region

HEETAZ

IBIRBEFEH
Information and
Telecommunications

(7F) B e id . s S LU
I HHIEED
Note: Kansai region refers to the supply

T1EE
Lifecycle-Related Business

O QarEx e bu
II—TYR—EE
Group business support

®JI—T1&  Corporate Group o

International business

REIRIF—RE
Integrated Energy Supply

region and geographic region. $
EEMAECA—2  Quantitative Goals
2009 F EXE 2030F(CHN) VR
FY 2009 results What we want to be 2030
REEHE (ER+E5) 1,480f8kWh 1,800f8kWhI E
Electricity sales (domestic + overseas) 148.0 billion kWh 180.0 billion kWh or more
BRI GES) - HIRDF2ME
Ordinary income (consolidated) Approximately two times present level
rww BEENE 1,460fEKWh 1,600fEKWhLL £
l? ’“%* Electricity sales 146.0 billion kWh 160.0 billion kWh or more
Slectricity
business I EBEERER #5%| #6~7%|
Non-fossil fuel power ratio Approx. 50% Approx. 60-70%
TIW=T  TN—TEEORHUR (418R) #93,0001&M BIRD2fELL E
Group Size of Group businesses (external transactions) Approx. ¥300.0 billion At least two times current level
. EFREEDORIE<wasa Hn201023A%EA> () RETHE 80T7kW (20f&kWh) #9500 F7kW (#9200f8KWh)
EFx Size of international business 800,000 kW (2.0 billion kWh) + BAEEDLLTO— VEER

International  <Output Proportional to Equity Stake as of year ended 2010>
Figures in parentheses represent electricity sales

Approx. 5 million kW (approx. 20.0 billion kWh)

+ Global contributions that utilize strengths

MANAGEMENT OBJECTIVE #zas#

Management objective for fiscal 2011

o2 R iR

BA#5E4E Tinancial Objective

FR20~24FEFHY FR24EE
Average from fiscal year ending on Mar. 31st 2009 to Fiscal year ending on

fiscal year ending on Mar. 31st 2013 Mar. 31st 2013
HRBEEHEFI R (EE) +L 3%LLE 4%LLE
The rate of business profit on total assets (consolidated)*! 3% or higher 4% or higher
EEX vy L2170 (&) 5,500f8 L E 6,500f8 LI E
Operational cash flow (consolidated) 550 billion yen or higher 650 billion yen or higher
JIv— TEEINERGE LE2 3,400 LI E 3,800fM LI L
Sales to non-group companies in group businesses*> 340 billion yen or higher 380 billion yen or higher
T — TEEREFIZES 4508 ML E 60018 LI E
Ordinary income in group businesses*3 45 billion yen or higher 60 billion yen or higher

MREEREFRE=RENE BEFE+IUAR) ~REE (Hy - #XTH)

The rate of business profit on total assets = business profit (ordinary income + interest expense) / total assets (average amount of the beginning and end of fiscal year)

LERTFRHONARTLENES MEEEDHREEEED)
Total sales to non-group companies by subsidiaries (include gas business in incidental business)
BEEFRUMOBREFENOEE HEEEOH REESSUESIFERSHOBEIELELEE)

Total ordinary income of subsidiaries (include gas business in incidental business and the portion of net income of associated companies in proportion to holding shares)

#E®TAE  The Basic Policy on Profit Distribution to Shareholders

Fodi & BEMAOBE 2 HEET EMED I FRI19~4FEDESFEICH I 2EEN— X TOI BEEARS

T CDEARICEDIZSHBETIECHIUCOVTIR RRIEHNT 2 FETT,
With regard to the basic policy, the Company set dividend and share-buyback as methods for distribution to shareholders.

3N —

IR ITT

I SARTRE A BIRE W LE T,

The company intends to achieve “the rate of total distribution on net assets " at approximately 4% each year from fiscal year ending on Mar. 31st 2008 to fiscal year ending on Mar. 31st 2013.

The Company also intends to retire its own shares which will be repurchased in future according to this basic policy.

‘ _. (hEEORYEE) + (HEEOBSHARES
ym T
*nEEACRARELE EEOBRESAE E - BETH)

#The rate of total distribution on net assets for Fiscal year (N) = ((total amount of dividend for Fiscal year (N)) + (total amount of repurchased its own shares for Fiscal year (N+1)) /

consolidated net assets* for Fiscal year (N) (average amount of the beginning and end of fiscal year)
*consolidated net assets = net assets — minority interests — stock acquisition right



Financial Objective

B ER
Return on Assets (ROA)*  #@mmesins: Operational cash flow ##xvv270-
(%) (& /100 Million ¥) G
— 5417
6 6,000 gggg 2820
5|—4.58 228 5,000 4,117
4 *—e glsomm 4,000 e
3,08 /. ’ 2,812
3 / 3,000 3022
2 \ / 2,000
1 1,000
0.62‘
0 0
2006 2007 2008 2009 2010 2006 2007 2008 2009 2010
*EEME RBEARZALR) REE Hy - BROFY) Upper : 190 lmillion ¥
* (Ordinary Income + Interest Expense) / Total Assets Lovter;Mllhon $
(Average Amount of the beginning and end of fiscal year) # : gsg .

Sales to Non-Group Companies and Ordinary Income

TIV—TEXOHRERR

(18 F3/100 million ¥) ss00 | FR24EEBIZE
. 4,000 [~ / 4084 SLBR7E F & 3,800fEMLLE
rdinary Income REFE 600f8MLLE
EaFI S FY2013 :

SiER5E LS 3,400f8ALLE
HERF A 45018 AL E
600 Average from FY 2009 to FY2013
645 Sales to Non-Group Companies
o JPY 340bn or higher
Lower : Million § Ordinary Income
tER 0 JPY 45bn or higher
TrEARL

525

- 450

Upper : 100 million ¥ 290 484 fé? o4 671
312

S R L 2732 3,178 Sales to Non-Group Companies
- gglrzsptz(l)lll;[ein o 8000 2540 2,937 JPY 380bn or higher
L 2,730 Ordinary Income
wtE 21z JPY 60bn or higher
FR20E~24FEFH

2006 2007 2008 2009 2010 2013

Sales Target

BRFEER

EREE  Electric Power 1EEEEE  [1/Communications
TR EERE FR22~24 53 » F5t TRt EERE AL 22 FEREZHIEL
(Actual performance of 2010) Total for three years (Actual performance of 2010) The number of
from 2011 to 2013 the end of 2011
£EtE=E 77.4T7%t 387 & FTTH 100.7 1% 117731
Fully Electric House 774,000 380,000 FTTH 1,007,000 1,170,000
2EILEEFE (Fully Electric House) FTTHZZ#9%L  Number of Customers of FTTH
y
3H ETORWEEIE 387#H T2 FERFTEEFE FTTH 117754
Sales target for three years from 2011 to 2013 Sales Target  FTTH 1,170,000
(73 %F /ten thousands) 580,000 (73 [E#R/ten thousands) 117.0
120 1 120 d
oo 100.7
90 84.4
80 - 682
60 60 52.0
ol 379 I
20

0
2006 2007 2008 2009 2010 2011 2012 2013 2006 2007 2008 2009 2010 2011




FREE CASH FLOW 7v=%+>>27a-

J—Fvvyia270-0D8IH

Consolidated

Non-Consolidated

Bk
Upper : 100 million ¥
Lower : Million $

1 &[
TIEAKRNV

(87100 Million ¥)
6,000 —
5,000 —
4,000 —
2,616

3000 =, 2812 2348 2,310

2528 2524 2483 Laoy 2005
2,000 — 2:035 2,155

957
765
1,000 — 1029 g2
- 22291 A1,879
0 | 22462 A2020 |
2006 2007 2008 2009, 2010

DEMAND AND SUPPLY #=zc

REEHE

JCEE B2
(A KWh/GWh) |
200,000 .
|
|
| 159,889
160,000 150,422 : 152,997 -
147,257 145,867 141,605 : 144,975
‘ 53,140
120,000 15,50 I 55 51,164
‘ 5093 e
- Residential s | EeARS
F AT 80,000 — T —
|
|
- éggl{gglrlgt?}al 40,000 — 90759 91,866 93,233 90,137 86,591 ! 89101 95,910 100942
g h |
Liberalized :
Segment 0 |
HERREE .
2006 2007 2008 2009 2010 2011 2015 2020
2006 2007 2008 2009 2010
BREEHEDOWR (BHKWh) EXFBIELE (%) Breakdown of Electricity Sales (GWh) and Comparison with the Previous Year (%)
BEREEELNOEE  Regulated Segment 56,349 (102.3%) 55,391 (98.3%) 57,190 (103.2%) 55731 (97.4%) 55,013 (98.7%)
£ 4T Lighting 48,720 (104.1%) 48,360 (99.3%) 50,182 (103.8%) 49,227 (98.1%) 48,841 (99.2%)
T 51 Power 7,630 (91.9%)*3 7,031 (92.1%) 7.008 (99.7%) 6,504 (92.8%) 6,172 (94.9%)
& E Low Voltage 6,501 (91.0%) 5976 (91.9%) 6,001 (100.4%) 5576 (92.9%) 5,286 (94.8%)
Z Ofth Others 1,129 (98.0%) 1,054 (93.4%) 1,007 (95.6%) 929 (92.2%) 886 (95.5%)
BESMEEE  Liberalized Segment 90,759 (101.1%)*3 91,866 (101.2%) 93,233 (101.5%) 90,137 (96.7%) 86,591 (96.1%)
& &t Total Electricity Sales 147,108 (101.5%)*3 147,257 (100.1%) 150,422 (102.1%) 145,867 (97.0%) 141,605 (97.1%)
2Ok & 22%E AL Number of Contracts or Contract Demand*!
EUTEt (O%)  Residential (Number of Contracts) 11,993,787 12,134,596 12,207,239 12,289,687 12,346,793
EHE (kw)  Commercial and Industrial (kW) 8,743,993* 8,567,271%2 8,398,824 8,195,379*2 7.986,089*
*123H310 As of march 31
EEIREBE IR Excluding the Liberalized Segment (In April 2005,the retail market for large customers, using over S0kW was liberalized.)

FIEIELRICDOV T, 200583 A HICH T B RIBHSKWEL ENHE S £ HEREBBICHERA 2 BEEORBICE > TV B,
Shows comparison with the numerical value that recombined customers more than contract electricity S0kW in Liberalized segment.



Total Power Generation by Energy Source

REEHEEKLE
(10fEKWh/TWh)
(%) I
100 151 154 159 154 153 : 154
l
|
80 L
|
|
|
Hydro 60 | I
KH 20 18 15 ! 18
Oil/others 18 18 :
il Z D
ING 4 :
LNG :
%)Ja% 20 45 42 4] 45 i
Nuclear !
BEFAh :
Renewable energy 0 = = =
HIX |
2006 2007 2008 2009¢x) 201060 2011 ¢ 201500 2020¢:)
(3%)2009& WH I X EXAHRTL TS Renewable energy is disclosed after 2009.
BT TROBFIREEERT, Figures within bars are percentages.
REEHEICRMBHZTENEET, Figures include output from other utilities.
Supply Capacity
#Hich
(FRW/MW) (%)
40,000 : 25
|
l
|
35,000 T 34,368 — 20
|
30,000 ‘ 15
|
l
25,000 } 10
|
|
- Supply Capacity ‘ , ) ) 27,0000 ' 29, ) 30,500
fiah 20,000 : e
Maximum Supply :
in Summer :
E E‘*E&ﬁ |
R 15,000 :
> Reserv; Margin .
= 2006 2007 2008 2009 2010 2011 2015 2020
ELINT U
2006 2007 2008 2009 2010 2011 2015 2020
EERABN(TRW) 29505 29529 29630 29700 27,000 29260 30010 30,500
Maximum Supply In Summer (MW)
BN (Fhw) 33,765 32398 33672 32597 33117 33309 32512 34,368
Supply Capacity (MW)
FhRDFIW) 4,260 2,869 4,042 2,897 6,108 4,049 2,502 3,868
Reserve Power (MW)
FhsE(%) 14.3 9.7 13,6 9.5 22,6 13.8 8.3 12.7

Reserve Margin (%)




CAPITAL EXPENDITURES, FINANCING FOR CAPITAL EXPENDITURES

Capital Expenditures

Eri{ﬁ ?ﬁﬁgﬁ (B 75 M /Million ¥) o (87 KJvillion $)
800,000 8113 : 10,000
|
Consolidated :
s 600,000 510,865 515,000 7.500
591 1553
Non-Consolidated 00 4306237 } 393,500 394,264
Bigh ) 33611 21400 429 4% |
400,000 26652 e o B3 35 | 5000
Upper : Million ¥ 28 180,631 3%24 2 :
Lower : Million § 200,000 1941 — 2,500
+:EFM 1
T:ERKRL |
0 1: : 0
(=7 Thepeak 1999 2006 2007 2008 2009 2010 2011 2012
Non-Consolidated Breakdown sssmir @5/, Million® (57 kv Million $)
R L G ERER 2006 2007 2008 2009 2010 2011 2012
TR 28,877 81,890 93,517 134,464 133,044 169,978 162,305
Power-Generating Facilities 310 880 1.0056 1,445 1.430 1,827 1,744
*E 23,487 27,835 34,344 47,022 40,229 41,339 39,886
Transmission 252 299 369 505 432 444 429
xE 16,056 20,583 26,314 32,682 39,564 42,842 44,223
Transformation 173 221 283 351 425 460 475
ECE 28,512 30,783 32,686 28,035 31,460 30,255 34,281
Distribution 306 331 351 301 338 325 368
ZDfth 14,575 13,576 22,619 35,385 31,402 33,164 35,663
Others 157 146 243 380 338 356 383
=i 111,507 174,667 209,480 277,588 275,701 317,580 316,360
Subtotal 1,198 1.877 2,252 2,984 2,963 3,413 3.400
BT 65,272 44,199 56,568 64,245 44,514 73,336 75,095
Nuclear Fuel 702 475 608 691 478 788 807
BREFEET 176,779 218,866 266,048 341,836 320,215 390,917 391,455
Electric Power Total 1.900 2,352 2,860 3.674 3.442 4,202 4,207
=S 3,852 4,838 2,763 1.775 1,384 2,582 2,809
Other Business 41 52 30 19 15 28 30
#A5T 180,631 223,704 268,811 343,611 321,600 393.500 394,264
Grand Total 1,941 2,404 2,889 3,693 3,457 4,229 4,238

Power Plant Construction Programs

BRFREE
T Name of Power Plant H7 (MW)  Generating Capacity ERFE  Commencement of Commercial Operation
#8828 Maizuru #2 900 2010/ 8
KN g HEIB~55 Sakaikol—45 2,000 2009/ 4~2010/ 9
IERRE 15 ~65  Himeji-2#1~#6 2,919 2013/10~2015/10
AR Wakayama 3.700 202143 A% *fiscal 2021

FRHEELBOBELD L BEERRERT,

The Characteristic Of The Fossil-Fired Power Plant Improvement
KORBREBEF 0K

. €02 emissions factor (kg-co2/kWh)
CO2HF R (kg-co2/kWh)

Thermal Efficiency (LHV : Lower Heating Value)
SN (R RHE)

<HERREE 2 SEER >

Himeji-2 fossil-fired power plant

#gfsk Thermal Bffideney < 1322 AR >

Sakaiko fossil-fired power plant {kg-coa/kith)

(%) 80 0.6
0.4
60
0.2
40 0

20

E3 1)
before improvement

EH&

after improvement

EHA
before improvement

EH%

after improvement

(%)

*Construction or operation will be commenced in the indicated fiscal year or later.

Thermal Efﬁaency LHV Lower Heating Value)

KA (K3

E

E

45

441

44

/L

43

42

426

41.8 41.7

41

40

2006

2007 2008 2009 2010



AND IMPROVEMENT OF FINANCIAL POSITION sz £ &2z - stistaon

BEeRE

Breakdown mz (55m Milion¥) (&7 kv Million §)
3H31HICKRT LABAETEE

Years ended March 31 2006 2007 2008 2009 2010 2011
BE2ES 370,096 353.621 302,670 82,379 450,889 291,255
Internally Generated Funds 3,978 3,801 3,253 885 4,846 3,130
HEpES -189,465  -129.917 -33.859 261,231  -129,289 102,245
External Funds -2,036 -1,396 -364 2,808 -1.390 1.099
Fms 89,441 44,240 136,892 81,733 -50,513 189.139
Net Proceeds 962 475 1.471 878 -543 2,033
A& RATHR (60,000) (184.517) (210.000) (310.000) (170.000) (270.000)
Bonds Amount Issued (645) (1,983) (2,257) (3.332) (1.827) (2,902)
niE (60,000) (159.849) (210,000) (310,000) (170.000) (270.000)
Domestic (645) (1.718) (2,257) (3.332) (1.827) (2,902)
EAS -278,906  -174,157  -170,752 179.497 -78.776 -86,894
Borrowings -2,998 -1,872 -1,835 1,929 -847 -934
&5t 180,631 223,704 268,811 343,611 321,600 393,500
Total 1,941 2,404 2,889 3,693 3,457 4,229

Improvement of Financial Position

B AEE DR L
HHFEEERS B &A=
Interest-Bearing Debt Equity Ratio
%:idldated (f&M/100 million ¥) 6)
i ) 50,000 — 47836 44750 — 30.0
- Non-Consolidated 51,092 50249
HB 45,000
‘ . b 25.0%
o g?fhdmd — 250
= 40,000 o
. Non-Consolidated 3669 23:2% 28.5%
B 35,000 32,072 31660 37.262 36,453
R 34,471 34,033 30,753 —1 20.0
Upper : 100 million ¥ 28,465 ‘ 33,054 29,466
Lower : Million § 30,000 30504 gg%gg 31,670
+E[ A h
TIEAKRL 0 T 0
(%) =7 The peak 2000 () ( 2006 2007 2008 2009 2010
Credit Ratings
RATEIER R
& AT RS REAE AT FRHRR AT
Rating Agency Long-Term Debts Short-Term Debts
L=Fq—=X Aa2 o
Moody’s (Third grade 5535 > %)
H A& ZERT(JCR) AAA J-1+
Japan Credit Rating Agency, Ltd. (Top grade HZEZ>7) (Top grade JEZ > )
BARAHEEERE > 2 —(R&I) AA+ a1+

Rating and Investment Information, Inc. (Second grade 825> %) (Top grade ®EF>7)




KANSAI ELECTRIC POWER GROUP mzEzsrsr-7

FhEAER
=B #EAE (BHMA) BREDAEEE FEAR
Name lssue(c}\ 1Slﬁ‘ue %pltdl Voting Interest Principal Business
illion

E4EE TS Major Consolidated Subsidiaries

[E¥@EfEE % [1/Communication Service*

A+ 77« L
K-Opticom Corporation
BT A-Fvy b

K-CAT, Inc
EESXTFLVY1—23 > XMW

33,000 100.0% BERBEEREEEARG T > 2—% v MEREY —EX FARTRIEY —EX) .
BRBEEBOZRA. BREGXMOEH

Internet Connection Service for Individual Customers, Telecommunication Business
for Corporate Customers , and Lease of Telecommunication Facilities
2,418 75.0% CATVEH#, %ﬂﬁ{=$¥(CATVh; B4 2—3 v MERY —EX)
CATV Service, Internet Connection Service by CATV
90 100.0% B4R 27 L BRBECET 5 H LT 1 7. X7 LBIR-EARF. VT kY T 7
HBEEOMR R EERVCBEHRLIBE - BROREXMOKE B RT

Kanden System Solutions Co., Inc. KS Solutions Consulting of information System and Telecommunications, Development, use, and

#E I xIL¥—FHE** Energy Business**

maintenance of system, Design, Sales, Lease of such as Software, Design, Establishment,
and Maintenance of information Pmcessmg Facilities and Telecommunications Facilities.

IRLNGHR

Sakai LNG Co., Inc.
HEBIXIL¥—V)a1—3>
Kanden Energy Solution Co., Inc.

43ET7 A =5 ¢ Life-Support Amenities**

1,000 70.0% LNGDSZ A - 87 - SUE - 3% H
Operation of LNG Terminal
15,200 100.0% ARFFERIT I—Y 13 Y 27 LORE.ESCOF¥ BR - -MHEEORGERY —EX

Gas Sales Agent and Energy related Facility Services

BIEAEDEGH)

Kanden Real Estate Co., Ltd.
W7 VT INZ

Clearpass Co., Ltd.
HEEEF 2 VT ATV I1IF1
Kanden Security of Society
»hATAENT ZE

Kanden E-House Co., Ltd
ERE X 7 1 AILER v b
KANSAI Medical Net Co., Inc.
HWPATASaITAT
Kanden Joy Life Co., Ltd.

MIDER 7 G 3&%)

MID Urban Development Co., Ltd.
MD7 7> U7 43T X2 MK
MID Facility Management Co., Ltd.

2O+ Other**

810 100.0% AEEDFE-HE-EIE
Sale, Lease and Administration of Real Estate
465 100.0% RERTY—EXEE . O—-CH¥
Billing Service and Loan Business
400 71.0% F—LtxaUFsH—EX
Home Security Service
300 100.0% BILY 7+ — LOFEE BIL-EaEEIROIRSE
Housing Design and Sale of Electric Appliances
300 80.0% fEREERIERE
Support business of the health care
350 100.0% BHEAR—LEE SRNEEE BTN ELESE BANEEE

Operation of Private Old People’s Homes, Nursing care business of the visit, Home care
support business, Day service business
100 79.9% EILBAR FEHE
Building development, Sale of house
100 100.0% * 7 4 AEIL - BN R E DR EIE
Administration of office building, commerce facility, hospital etc.

WPATATSZT) Y
Kanden Engineering Corporation

BWHEAX Y hT—T 4K
NIHON NETWORK SUPP()RT CO., LTD

786 100.0% B|HIE BRBERBERMORE . TH
Mdmtendnce dlld Construction of Electricity Circulation Facilities,
Electric Facilities and Communication Systems

412 80.5% RN ST T v oL U RERE- O 7 U — MES ERE A O8RS - BRFE
Production and Sales of Overhead wire hardware, Insulator, Bushing, Steel tube pillars,
Concrete pillars, Material and Machine parts which supphes electricity

BME7 7> MR 300 100.0% KH-BFNAT 7> hORE.TH

Kanden Plant Corporation Maintenance and (]onstruction of Fossil-Fired and Nuclear Plant

W=a—Cxv? 200 84.0% TARBETRZORE THRESE

Newijec. Inc Investigation, Designing and ( onstruction Management of Civil Engineering and Construction
MBI ET 7/ X 80 100.0% W DA BECET 2RAESH.I>H VT T T

THE GENERAL ENVIRONMENT TECHNOS CO., LTD. Investigation, Analysis and Consulting, Construction about Environment, engineering and architecture
HHRIEL&A 30 100.0% ) — X B EHEEEE A ARBRACIRSE

The Kanden L&A Company, Limited

EETFEMEE 604 (£FS4) Number

Lease business, Car maintenance business and Insurance agent

of Consolidated subsidiaries: 60 (All of subsidiaries)

EokEAsit Affiliates accounted for by equity method

Z Ofte Other

HWEATA
Kinden Corporation

BT X7 — b

Enegate Co., Ltd
HogiNT—4t

San Roque Power Cooperation

26,411 42.2% TRVEHRBE REEETEDOFEE
Construction and Engineering of Electric Facilities, Communication Systems,
and Environmental-related Facilities

497 49.0% BHBEOBE IRFE SR B b L OB RBIEHERE O BE - AR5
Production, Sales and Maintenance of Electric Meters and Production and Sales of Electric Control Machinery
41 50.0% TZAUES BT BKNREERE

Hydraulic power business in Philippines

F A MEBTIE EREEERICEH TS, Included in "IT/Communication service” in the industrial segment information
g A MEBRTIE . ZOMDOREICEH TS, Included in "Other” in the industrial segment information

Our Group Business

WD I —TEE

[MEIRNE—] - [BEHREE]  [EETAZT1] O3IPBFEPDICEELERL. BEIZOESL
RETZADIBIC . BRI LA INEEY —E XA S DL TIRE, ERORSEELSVICE
Y—EZDUEIERER), T — T2 CERNLREEDELTHENET,

Offer the best services in three strategic areas to ensure the sustainable development of our group-wide businesses.

1BHRE(E
IT/communication
RIENTHY — E X
|
- REEEEY —E X
Telecommunication services for corporate customers

VAT LIBE %
System development etc.

-

EETAZT 1 4 o T ¥—

Life-support amenity 2 Total energy
Ly Electricity T ik o e
» A VBT i + IRV —FREE (AR IMEDH KR
‘ All electric houses Wt Energy sales (Gas, Oil, Steam)

ch—LtFalF o Kansai EP U -
Home security e Utility service

O R NN K + ESCOY# —E X

RiE, RREEXES THEESEX ESCO
Nursing service Food service Electricity-related LBmEE =

Cash settlement service business Facility management etc.

Healthcare support etc.



CONSOLIDATED FINANCIAL DATA miusz—»

EEREREEEE T 27 (Ht e 94F)

Equity Ratio  ma#&#itx Return on Sales (ROS)  # r&ugfizss
@ KANSAIELECTRIC POWER B3ZEEH O Average of Nine Utilities 9ZHF# @ KANSAIELECTRIC POWER B3ZEEH O Average of Nine Utilities 9&HF
(%) (%)
28 248 27.11 7
~O- 2499 ,
25 = 2574 < \\24.-39/.— a—a
O O s /0
24.38 2448 < _ -0 / 7331
23 (O 2866 2
O ~_ /-
22 22.81 1 _0.32
N . 7/
21 0
20 ‘ ‘ ‘ ‘ ‘ 3 ‘ ‘ ‘ 2
2006 2007 2008 2009 2010 2006 2007 2008 2009 2010
Return on Equity (ROE)  a@aAsusfizs Asset Turnover #&mEER
@ KANSAIELECTRICPOWER PaZEE#H (O Average of Nine Utilities 9839 @ KANSAIELECTRICPOWER PBaZE#H (O Average of Nine Utilities o839
(%) (El/times)
10 0.42
. 7.31 0.41
0.40
6 / O 0.39 038
4 —£539— 0.38 —@
. // 0.37 —0-38 ;
N N0.50/ / 0.36 .
0 S 035
P ‘ ‘ ‘ = ‘ - ‘ ‘ ‘ ‘ ‘
2006 2007 2008 2009 2010 2006 2007 2008 2009 2010
2 s N N . 3463 . N s S o
Return on Assets (ROA)** g sz Interest Coverage Ratio (ICR)**  1>aLzb-HsLys-Los
@ KANSAIELECTRIC POWER RAZEEH (O Average of Nine Utilities 9T @ KANSAIELECTRIC POWER EAZEEH (O Average of Nine Utilities 9T
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HERENERBENTY

*IAverage of Eight Utilities except Tokyo

RLERRR AR

*2Net Income / Total Assets

B (EHEFE + ZWFE + SWEY) /XIS

*3(Operating Income + Interest Income + Dividends Received) / Interest Expense
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Condensed Consolidated Statements of Operations (Million ¥)
ERERHEENE S (BHM)

3ABIAICKT LAZRETERE  Years ended March 31 2006 2007 2008 2009 2010
EEINE  Operating Revenues 2,679,059 2,596,371 2,689,317 2,789,574 2,606,592
E¥E&M Operating Expenses 2,251,889 2,324,727 2,502,168 2,758,525 2,378,930
B85  Operating Income (loss) 327,170 271,644 187,149 31,049 227,661
Z Ofth (UR%$) A Other (Income) Expenses 79.617 39,968 34,705 43,630 34,528
LR Income (loss) before Provision for (Reversal of) Reserve for Fluctuations 247,553 231,676 162,444 (12,581) 193,132
in Water Level and Income Taxes (Ordinary Income or loss)
BKEMREE S IEBE L Provision for (Reversal of) Reserve for Fluctuations in Water Level (9.595) (102) (8.541) — —
BEEFRTHREMHFHES|Y  Reserve for Decommissioning of Nuclear Power Units — — 24,127 — —
(Cumulative Effect at March 31,2007)
BA SRS IAFIEE  Income (loss) before Income Taxes 257.148 231,778 136.858 (12,581) 193,132
EABE  Income Taxes
HEABIE Current 93,204 74,717 43,272 11,842 67.230
WBEEFEABE Prior periods — — — 2,359 —
BEABEREEE  Deferred 3.033 8.378 7,674 (18.301) (2,210)
DEMERESBE Minority Interests In Net Income (loss) (138) 748 647 315 942
LB Net Income (loss) 161,049 147,935 85,265 8.796) 127,170
LBRE 1 #E274) (A) Per Share of Common Stock (¥)
LR Net Income (loss) 172.84 159.69 92.39 (9.65) 140.24
MRS | MR ) LERREIEE  Fully Diluted Net Income (loss) — 159.51 — — —
F@4s4  Cash Dividends Applicable to Period 60.00 60.00 60.00 60.00 60.00

Condensed Consolidated Balance Sheets (Million ¥)

EiFEENREROES (BHH)

£3A3188EA  Asof March 31 2006 2007 2008 2009 2010
BEDE  Assets

EIE&ERE Property 5,633,654 5,347,176 5,232,568 5,259,655 5,248,339
BEZOMOEE  Investments and Other Assets 931,005 992,380 1,051,443 1,169,863 1,309,870
FEVERE  Current Assets 391,830 487,674 505,594 540,602 558,421
&5t Total 6,856,489 6,827,230 6,789,605 6,970,120 7,116,632
BERVEARDE Liabilities and Equity

K& ®E 1 FLINEABRAI 5 B% <) Long-Term Debt, Less Current Maturities 2,841,126 2,726,768 2,632,528 2,832,590 2,848,643
ERAAFT5144  Liability for Retirement Benefits 377.150 348,896 332,083 339,918 347.527
fHERFMAIENIEES| 4% Reserve for Reprocessing of Irradiated Nuclear Fuel 649,675 678,934 662,960 688,426 698,293
BEFHREEMXAEHS(244  Reserve for Decommissioning of Nuclear Power Units 249,754 260,406 298,914 312,675 326,670
BB L EME  Deferred Tax Liabilities 287 95 136 221 96
Z 0Oty Other 69,697 64,159 85,556 87.771 91,305
JEEfE  Current Liabilities 869.290 862,076 931,670 1,001,805 1,014,666
BS54 Reserve for Fluctuations in Water Level 8,643 8,541 — — —
WaEmE Bquity 1,785,985 1,877,355 1,845,758 1,706,714 1,789,429
A5t Total 6,856,489 6,827,230 6,789,605 6,970,120 7,116,632
1% 7= V) OFEERE () Net Assets Per Share (¥) 1,927.29 2,021.60 2,003.91 1,868.08 1,972.44
BFFaE%RS Interest-Bearing 3,323,999 3,207,205 3,166,453 3,466,989 3,391,673
D/EL># D/ERatio 1.82 1.64 1.67 1.99 1.86

MERBERABES R UL EET

Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”

Operating Revenues  zginas Operating Income & #12
(10f&M/Billion ¥) 2760 (10f&M/Billion ¥)
2800 ( 400
2,689 £24
2700 300 271
2,579 2,596 2,606 187
2600 200
2500 100 \ 31 /
0 L 0 \(
2006 2007 2008 2009 2010 2006 2007 2008 2009

2010



Condensed Consolidated Statements of Operations (Million §)

EERSFAEENER (BA KLV

BASTRICIET LA-SXEtERE  Years ended March 31 2006 2007 2008 2009 2010
BEINE  Operating Revenues 27,720 27,906 28,905 29,983 28,016
E¥EM  Operating Expenses 24,203 24,986 26,893 29,649 25,569
8% Operating Income (loss) 3.516 2,920 2,011 334 2,447
Z O (RE) A Other (Income) Expenses 856 430 373 469 371
WHEAEE B Income (loss) before Provision for (Reversal of) Reserve for Fluctuations 2,661 2,490 1.638 (135) 2,076
in Water Level and Income Taxes (Ordinary Income or loss)
BKEMRSEI S IEMES L Provision for (Reversal of) Reserve for Fluctuations in Water Level (103) (@) (92) — —
BEERETHESHEXMFAETIY  Reserve for Decommissioning of Nuclear Power Units — — 250 — —
(Cumulative Effect at March 31,2007)
BeS R L ERsiEZE  Income (loss) before Income Taxes 2,764 2,491 1,471 (135) 2,076
AEABIZE  Income Taxes
HEABE  Current 1.002 803 465 127 723
BEEEAB Prior periods _ _ _ 25 _
HEABIERELE  Deferred 33 90 82 (197) (24)
DEMEEHBE Minority Interests In Net Income (loss) m 8 7 3 10
L8R Net Income (loss) 1.731 1,590 916 (95) 1,367
@M 1 #RL7=0) (RJv)  Per Share of Common Stock (§$)
LEREiEZE  Net Income (loss) 1.86 1.72 0.99 (0.10) 1.51
BEMUIRRE 1 ¥l 7o ) LEAREE2S  Fully Diluted Net Income (loss) — 1.71 — — —
F@di4  Cash Dividends Applicable to Period 0.64 0.64 0.64 0.64 0.64

Condensed Consolidated Balance Sheets (Million $)

HEIFEENREROES (BH K)

£3A31AMA  Asof March 31 2006 2007 2008 2009 2010
BEDER  Assets
EEEE Property 59,476 57.472 56,240 56,531 56,409
HEZOMOEE  Investments and Other Assets 10,007 10,666 11,301 12,574 14,079
FEVERE  Current Assets 4,211 5,242 5,434 5,810 6,002
&5t Total 73.694 73.380 72,975 74,915 76,490
BRERVEADE Liabilities and Equity
RUI&E (1 ELIREIRREIE 2R <) Long-Term Debt, Less Current Maturities 30,537 29,307 28,295 30,445 30,617
REE#AFH51244  Liability for Retirement Benefits 4,054 3,750 3,569 3,653 3,735
fERFMAIENIEES| 244  Reserve for Reprocessing of Irradiated Nuclear Fuel 6.983 7,297 7,126 7,399 7,505
BT HREEMRAFAE244E  Reserve for Decommissioning of Nuclear Power Units 2,684 2,799 3,213 3,361 3,511
BiEBi L &E  Deferred Tax Liabilities 3 1 1 2 1
Z DAty Other 749 690 920 943 981
wE&fE  Current Liabilities 9.343 9.266 10,014 10,767 10,906
BkEME44  Reserve for Fluctuations in Water Level 93 92 — — —
W&  Equity 19,196 20,178 19,838 18.344 19,233
A5t Total 73.694 73.380 72,975 74,915 76,490
1Rk 7= V) DFEEEE (KJL)  Net Assets Per Share (§) 20.71 21.73 21.54 20.08 21.20
BFIFAE%S I[nterest-Bearing 35,727 34,471 34,033 37.263 36,454
D/EL > # D/E Ratio 1.82 1.64 1.67 1.99 1.86
EAFEMAIBNRE RS M2 55T Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”

Net Income (loss)  sAstigzs Net Income (loss) Per Share — 1#:4 ) Lzsuigas

(10f&M/Billion ¥)
200 76T

147 5
150 #_‘\ 1
100 = /

2006 2007 2008 2009 2010
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— 17284
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/
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Consolidated Statements of Cash Flow (Million ¥)

EEXvy 1 70-58E (HAM)

3HA31BICIET L2 BASEE  Years ended March 31 2006 2007 2008 2009 2010

EREE

Operating Activities:

BAZAEATL B Income (loss) before Income Taxes and Minority Interest 257,148 231,778 136,858 (12,581) 193,132

EBEFEICLEMULA-F vy P o (WEE) ~OREE:

Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities:
EABEOTHEE  Income Taxes-Paid (118,605) (81,951) (64,090) (28,692) 604
AMEEIZE  Depreciation and Amortization 402,687 378,057 383,344 382,329 403,107
IREERIB%E  Amortization of Nuclear Fuel 47,158 47,511 42,786 39.857 39.471
EE &8  Loss on Disposal of Property, Plant and Equipment 11,290 12,680 13,280 17,110 13,629
ERERFBLESERIREE  Nuclear Fuel Transferred to Reprocessing Costs 31.524 25,496 13,561 13,562 14,097
REHAFTE 42 D1 - %8 Provision for Liability for Retirement Benefits 13,203 (27.663) (16.812) 7,835 6,522
EREREENIEES 4L 01BN - D% Provision for Reprocessing of Irradiated Nuclear Fuel 18,996 29,258 (15,974) 25,467 9.866
RFHREERRARAS L E O - HHEE  Provision for Decommissioning of Nuclear Power Units 16,632 10,652 38,5607 13,761 13,995
BKEMEHE DM - BDEE  Reversal of Reserve for Fluctuations in Water Level (9.595) aon (8.541) — —
Affisl#558%  Gain on Sales of Securities — (6,303) (7,444) — —
ERERAEISHTLOEMTGEIE  Decrease (Increase) in Reserve Fund for Reprocessing of Irradiated Nuclear Fuel - (136,302) (47,068) (89.883) (85.043) (88.991)
SFMFHROTEHE O - HPE8  Decrease (Increase) in Trade Receivable (4,595) (13,819) (2,976) (4,804) 17,830
FIF B R U SINE LS EEDEN - D% Decrease (Increase) in Interest and Dividend Receivable 1,022 1,099 886 1,115 4,433
TUFHROEHE O - P8 Increase (Decrease) in Trade Payable 19,884 (3,665) 50,351 (49.373) 10,770
THFSERE O - HPEE  Increase (Decrease) in Interest Payable (524) (1,825) (1,709) 173 (B10)
Z 0Oty Other, net (21,045) (12,365) (60,420) (39.427) 29,192
BEEHICES¥ vy 270~ NetCash Provided by Operating Activities 528,878 541,771 411,724 281,289 667,150

BEES !

Investing Activities:

BEEEENREICL5H  Purchases of Property, Plant and Equipment (276,629)  (293,903)  (341,687) (491.956)  (428,036)

HBEIC L 3%l Payment for Investments and Other (34,636) (66.247) (22.583) (40.093) (47.812)

HREDEIC & BUXA  Proceeds from Collections of Investments and Other 22,658 44,614 15,043 16,805 14,745

EROBROVEEEHITRUMANTHIEBMA  Proceeds from Sales of Subsidiary Stocks with an Exclusion from Consolidation — 1.614 — — —

EEOBEOVETELHITAMMAOMEILSHE  Payments for Purchases of [nvestments in subsidiaries, Net Cash — — — — (14.634)

EEFEZICLHETH  Payment for business transfer — (3,550) — — —

TEHITES S OHiEHEE  Net Increase in time deposits and other (15,129 (7,402) 23,064 191 —

Z 0ty Other, net 10,091 17.989 10,180 4,635 (2.018)
BEEBICE S ¥+ v 270~ NetCash used in Investing Activities (293.645)  (306,885) (315,983) (5610.418)  (477.756)

MRS

Financing Activities:

HEORITICEBUTA Proceeds from Issuance of Bonds 149,241 183,905 208,888 308,735 169,487

REIEAIC & BUXA  Proceeds from Long-Term Debt (Exclusive of Bonds) 140,159 121,143 137.064 296,100 183,242

A IS L BURA  Proceeds from Short-Term Debt 327,426 246,394 253,475 293.797 289,359

AT =Y b - M= N=FITIZE BIRA Proceeds from Issuance of Commercial Paper 212,000 390,000 345,000 1,344,000 529,000

HEOERICEB3FH  Redemption of Bonds (59.870)  (139.545) (72,394)  (227,200) (220,410)

REIMEALDREICLB%H  Repayment of Long-Term Debt (Exclusive of Bonds) (307.026)  (245,604)  (310,437)  (198.487)  (234.232)

FEMEALDRFIC L BZH  Repayment of Short-Term Debt (349,515)  (291.,246)  (258,077)  (263.224)  (280.099)

Av—Y vl N=N—{EEICEBZH  Repayment of Commercial Paper (280,000) (390,000)  (345,000) (1,254,000)  (549,000)

BE#MADIBICLBFH  Purchases of Treasury Stock (32,884) (1,184) (20,864) (19.926) (17.601)

B4 nX%  Dividends Paid (46,839) (60,208) (565,552) (54,897) (54,558)

ZOfty  Other, net an 277 176 853 313
M#EEBICE DX v v 270~ NetCash used in Financing Activities (247,379)  (186,068) (117.721) 225,751 (184,498)

BEER, REEHRVHBEHICLS X v v 270~ (FifE) (12,146) 48,818 (21,980) (3.378) 4,895

Net Cash Provided by (Used in) Operating, Investing and Financing Activities

RERURERAFYIFRIBREER 59 62 203 (9.783) 3,014

Foreign Currency Translation Adjustments on Cash and Cash Equivalents

REeRURERFYDEMI I KD EE (12,087) 48,880 @1,777) (13,161) 7,909

Net Increase in Cash and Cash Equivalents

Re&RUBRERFYOHEZES 67,898 55,811 104,691 82,914 69,753

Cash and Cash Equivalents, Beginning of Year

ERERSHCHE S Re RUREREY DRI LR — — — — (136)

Cash and Cash Equivalents of Subsidiaries Excluded from Consolidation

ReRURERAFYDEKRZES 55,811 104,691 82,914 69,753 77,525

Cash and Cash Equivalents, End of Year




Consolidated Statements of Cash Flow (Million $)

EiEX vy Y2 7O0-5EE (BHKL)

3AB1AICIET LASSEtEE  Years ended March 31 2006 2007 2008 2009 2010
ERIEE

Operating Activities:

B ZAEATYS B Income (loss) before Income Taxes and Minority Interest 2,764 2,491 1.471 (135) 2,076

EREBICLVEMUAF vy o (EE) ~NDORE
Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities:

EABEDOTHEE  Income Taxes-Paid (1,275) (881) (689) (308) 6
IRAMEFNE  Depreciation and Amortization 4,328 4,063 4,120 4,109 4,333
IRIAFLEB%E  Amortization of Nuclear Fuel 507 511 460 428 424
EEERERRANIE  Loss on Disposal of Property, Plant and Equipment 121 136 143 184 146
{ERFRAENIZEERIREEE  Nuclear Fuel Transferred to Reprocessing Costs 339 274 146 146 152
REHART B4 & D1 - %8 Provision for Liability for Retirement Benefits 142 (297) asn 84 70
{ERFERABNIZEE 4L OE - BPEE  Provision for Reprocessing of [rradiated Nuclear Fuel 204 314 (172) 274 106
FEFNREMHXRAE | LE DM - BD%E  Provision for Decommissioning of Nuclear Power Units 179 114 414 148 150
BKEME L DR - B4R Reversal of Reserve for Fluctuations in Water Level (103) m 92) — —
BlEE%5540%  Gain on Sales of Securities — 68) (80) — —
ERERABMESETS OB EHIE  Decrease (Increase) in Reserve Fund for Reprocessing of Irradiated Nuclear Fuel (1,465) (506) (966) 914) (956)
ZIFHR USO8 - iHPE  Decrease (Increase) in Trade Receivable 49 (149) 32 (52) 192
SWMAERUZRE L SEHEDEN - 0%  Decrease (Increase) in Interest and Dividend Receivable 11 12 10 12 48
THFHRUBHEOMEM - D4 Increase (Decrease) in Trade Payable 214 (€% 541 (631) 116
THFIBEFHOEH - HDEE  Increase (Decrease) in Interest Payable ©) (20) 18) 2 ®)
Z 0Oty Other, net (226) (133) 649) (424) 314
BEEHICESX vy a270— NetCash used in Operating Activities 5,684 5,823 4,425 3,023 7171
REEE !
Investing Activities:
BEEEENIEICE S Purchases of Property, Plant and Equipment (2.973) (3.189) (3.672) (5.288) (4.601)
HEEIC L 5% Payment for Investments and Other 372) (712) (243) 437) 514)
HREDERIC & BUZA  Proceeds from Collections of Investments and Other 244 480 162 181 158
BROBBOEEEHITEMMANTHIEBMA  Proceeds from Sales of Subsidiary Stocks with an Exclusion from Consolidation — 17 — — —
EEOSENTREIFRARAOMEICEA%H  Payments for Purchases of Investments in subsidiaries, Net Cash — — — — (157)
BEFESICLBZH Payment for business transfer — (38) — — —
TEHATEL S OHitEEEE  Net Increase in time deposits and other (163) 80) 248 2 —
Z Ot Other, net 108 193 109 50 22)
BEEBHICE S ¥+ v 270~ NetCash used in Investing Activities (38,156) (3.298) (3.396) (56.486) (5,135
MRS
Financing Activities:
HBEORTICEBULA  Proceeds from Issuance of Bonds 1,604 1,977 2,245 3.318 1.822
REIEAIC & BUXA Proceeds from Long-Term Debt (Exclusive of Bonds) 1,506 1,302 1,473 3,183 1,969
A AIC & B Proceeds from Short-Term Debt 3,619 2,648 2,724 3,158 3.110
Y=Y b e N—=S—RITICL BURA Proceeds from Issuance of Commercial Paper 2,279 4,192 3,708 14,445 5,686
HEOERICK BFH  Redemption of Bonds 643) (1.500) (778) (2,442) (2.369)
REIMEASDREICLBZH  Repayment of Long-Term Debt (Exclusive of Bonds) (38.300) (2.640) (3.337) (2.133) (2.518)
FHEALORFIC L BIH  Repayment of Short-Term Debt (3,757) (3,130) (2,774) (2.829) (3.011)
A=Y vl e = N—ERICEZHH  Repayment of Commercial Paper (38,009) (4,192) (3,708) (13,478) (5,901)
BOHOEIBIC L 5% Purchases of Treasury Stock (353) 13) (224) (214) (189
L2 nN%EE Dividends Paid (503) 647) 597) (590) (586)
Z Oft Other, net M 3 2 9 3
BMEEENC L D% v v 270~ Net Cash used in Financing Activities (2,659) (2,000) (1,265) 2426 (1,983)
EEED., REFRBRUMEERICL2 X vy 270~ (#EH) 31 525 (236) 36) 53
Net Cash Provided by (Used in) Operating, Investing and Financing Activities
RERUBRERFEYIFRIBEER 1 1 2 (105) 32
Foreign Currency Translation Adjustments on Cash and Cash Equivalents
ReROCRERFYDEMI KD EE (130) 525 (234) 14n) 85
Net Increase in Cash and Cash Equivalents
ReRUCRERAFYDIHEZES 730 600 1,125 891 750
Cash and Cash Equivalents, Beginning of Year
EREBRSMCHE SRS RUHLAEYDFH I — — — — m
Cash and Cash Equivalents of Subsidiaries Excluded from Consolidation
RERUVRERFMOERZES 600 1,125 891 750 833

Cash and Cash Equivalents, End of Year




Segment Information (Million ¥)

A2 MER (BHAM)

3AB1AICHET LA&REEE  Yearsended March 31 2006 2007 2008 2009 2010
BREE  Electric Power
#=t&  Total Sales 2,368,910 2,349,760 2,422,721 2,499,215 2,293,577
EE&MA Operating expenses 2,069,207 2,119,805 2,274,573 2,519,396 2,124,079
%483 Operating Income (loss) 299,703 229,955 148,148 (20,181) 169,497
BE  Assels 6,271,735 6,179,652 6,096,342 6,187,279 6,183,418
B fffE#1E  Depreciation 338,468 310,547 312,830 314,058 322,888
BARZH Capital Expenditures 176,780 218,865 266,048 341,836 320,215
1EREEEZE  [T/Communications Service
= t& Total Sales 125,460 133,442 148,296 159,668 174,270
&M  Operating expenses 120,751 124,459 139,655 144,067 154,831
%82 Operating Income (loss) 4,709 8,983 8,641 15,601 19,439
BE  Assels 286,956 305,321 324,326 356,157 376,576
BfEfEAE  Depreciation 40,244 41,557 45,222 42,998 47,923
HAMH  Capital Expenditures 59,723 50,504 65,888 66,255 65,062
ZONEE  Other
L& Total Sales 367,375 415,905 419,905 441,620 477,319
E3%8&A Operating expenses 346,357 383,239 388,527 404,747 438,708
¥R Operating Income (loss) 21,018 32,666 31,378 36,873 38,611
BE  Assets 529,037 562,875 603,759 732,701 928,775
BfifEENE  Depreciation 29,834 31,697 29,860 27,955 35,162
FARZH  Capital Expenditures 38,240 34,391 27.257 108,810 51,437
JHEX 343t Eliminations/Corporate
#t=  Total Sales (282,686) (302,736) (301,605) (310,929 (338,575)
=& Operating expenses (284,426) (302,776) (300,587) (309,685) (338,688)
34828 Operating Income (loss) 1,740 40 (1.018) (1,244) 112
BE  Assels (231,239) (220,518) (234,822) (306,017) (372,138)
FMMEHE  Depreciation (5.859) (5.744) (4.568) (2.682) (2.866)
FEAMZE  Capital Expenditures 6,091) 6,301) (5,199) (6,035) 6.118)
sEi#E  Consolidated
#=+&  Total Sales 2,679,059 2,696,371 2,689,317 2,789,574 2,606,592
E%#A Operating expenses 2,251,889 2,324,727 2,602,168 2,758,625 2,378,930
¥R Operating Income (loss) 327,170 271,644 187,149 31,049 227,661
BE  Assets 6,856,489 6,827,230 6,789,605 6,970,120 7,116,632
A E  Depreciation 402,687 378,057 383,344 382,329 403,107
EARMZH  Capital Expenditures 268,652 297,459 353,994 510,866 430,597

Segment Information (Million §)

T AL MESHR (BRKRIL)

3A3IAICKT LABREEE  Years ended March 31 2006 2007 2008 2009 2010
ZREE  Electric Power
55k&  Total Sales 25,461 25,255 26,040 26,862 24,652
E¥#HMA  Operating expenses 22,240 22,784 24,447 27,079 22,830
E¥482¢  Operating Income (loss) 3,221 2,472 1,592 @17 1,822
BE  Assels 67,409 66,418 65,524 66,501 66,460
BffEENE  Depreciation 3,638 3.338 3.362 3,376 3,470
BAMZTH Capital Expenditures 1,900 2,352 2,860 3,674 3,442
1EREEEE  [T/Communications Service
5 t&  Total Sales 1,348 1,434 1,694 1,716 1,873
EE#HMA  Operating expenses 1,298 1,338 1,501 1,548 1,664
SR Operating Income (loss) 51 97 93 168 209
BE  Assets 3,084 3,282 3,486 3,828 4,047
BfffEE1E  Depreciation 433 447 486 462 515
FARETH  Capital Expenditures 642 543 708 712 699
ZOfnEZE  Other
#=E= Total Sales 3,949 4,470 4,513 4,747 5,130
E¥#HMA  Operating expenses 3,723 4,119 4,176 4,350 4,715
34828 Operating Income (loss) 226 351 337 396 415
BE  Assels 5,686 6,050 6,489 7.875 9,983
BfifEENE  Depreciation 321 341 321 300 378
BEAMZTH Capital Expenditures 411 370 293 1,169 553
JHEX 3£t Eliminations/Corporate
55k&  Total Sales (3.038) (3.254) (3.242) (3.342) (3.639)
EE&MA Operating expenses 3,057 3.254 3.231 (3.329) (3,640)
34828 Operating Income (loss) 19 0 an 13) 1
W Assels (2,485) (2,370) (2.524) (3,289) (4,000)
A% Depreciation 63) ©2) 49) 29) <0
BARZTH  Capital Expenditures (65) (68) (56) (65) 66)
s##%  Consolidated
#=+& Total Sales 27,720 27,906 28,905 29,983 28,016
EE&A Operating expenses 24,203 24,986 26,893 29,649 25,569
¥R Operating Income (loss) 3,516 2,920 2,011 334 2,447
BE Assets 73,694 73,380 72,975 74,915 76,490
BlfEENE  Depreciation 4,328 4,063 4,120 4,109 4,333

FARETH  Capital Expenditures 2,887 3,197 3,805 5,491 4,628




NON-CONSOLIDATED FINANCIAL DATA umesr—»
Key Ratios (KANSAI ELECTRIC POWER and The Average of Nine Utilities)

HMEERIRHEE T 57 (it 94F1)

Equity Ratio  ma#&Aitx Return on Sales (ROS) & r&umrias
@ KANSAIELECTRIC POWER E8ZEH (O Average of Nine Utilities 9@ HF# @ KANSALELECTRIC POWER ESZ®EH (O Average of Nine Utilities 9@
(%) (%)
597
28 6 491
26.76 -
5CO)é -2 394
26 4— Vi
23.55
i 23.21
%0 @) 2 .
22 =)
©) 2220 ° N3
27,65 : G
20 : -2 :
2006 2007 2008 2009 2010 2006 2007 2008 2009 2010
Return on Equity (ROE) aZ@@Aumsss Asset Turnover —#&EmE@E%
@ KANSAI ELECTRIC POWER FAFEEH O Average of Nine Utilities 9EHF @ KANSAI ELECTRIC POWER FSFEE O Average of Nine Utilities 9EHF
(%) ([E1/times)
o 0.43 0.42

10
8 48\\ 7.23 632 ——

836 L 041

/ 74.89 0.39

6
4
(2) 3.38‘*1\\ //

| 038 038 038
247 0.37
-2
274

4 : 0.35
2006 2007 2008 2009 2010 2006 2007 2008 2009 2010
Return on Assets (ROA)**  # & saflzss™ Return on Assets (ROA)*  g&mssfizss®
@ KANSAIELECTRICPOWER RIZEEH (O Average of Nine Utilities 9@ 7 @ KANSAIELECTRICPOWER B3ZE®EH (O Average of Nine Utilities 9@ HF
(%) (%)
25 —=22 6
20 L2 5|— 449
s s 3.95
Ll =15 169 S /.7 4 ' —
: N0.90 S
10 \'\ //1007 gl A1® 301 S 266 38‘4
05 e \ // . 2 ) ?f'.\\ 2.65
00 O > 65—
' <0.56 199! \\ \0,'33\9//
05 ~ 1 |9
1.0 067 0
o -0.01
2006 2007 2008 2009 2010 2006 2007 2008 2009 2010
D/E Ratio** p/EL > #* Interest Coverage Ratio (ICR)*  1>aLzb-piiLyseL s
@ KANSAIELECTRICPOWER RIEEE7 (O Average of Nine Utilities 9@ HF @ KANSAIELECTRICPOWER RSZE®E7 (O Average of Nine Utilities 9@ HF
(1 /times) (1 /times)
4.77
40 5
26 300
& 4
20 . O---O 293
d [ 355 3447~
252 N
o5l 232 2.27 _ 2 9 > / 278
' O -_73%8 -0~~~ - U\\ 085/
= B == 196 _085_
2.0 1 O
[ A 2.10 107 .
11530 | 1.73
166 P
1.0 : -1 .
2006 2007 2008 2009 2010 2006 2007 2008 2009 2010
HERRBNERR<8BHTY  Average of Eight Utilities except Tokyo

WU K EE  Net Income / Total Assets
WEERZE BEANRHTUFE) SREE Y - BX0OF)  (Ordinary Income + Interest Expense) / Total Assets (Average Amount of the beginning and end of fiscal year)
“(FHTFaE—R/ESL) /HEEAX (Interest-Bearing Dept — Cash and Time Deposits) / Total Shareholders’ Equity

s (BEMNE + FIFE + SIWMEY) /ZiFE  (Operating Income + Interest Income + Dividends Received) / Interest Expense
15
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Non-Consolidated Statements of Operations (Million ¥)

HEBHHEE (BAM)

3ABTBICIRT LA-BREERE  Yearsended March 31 2006 2007 2008 2009 2010
EEINE  Operating Revenues
EUTH Residential 989,390 963,790 1,003,756 1,016,051 965,291
EH# Commercial and Industrial 1,326,112 1,317,248 1,340,839 1,398,621 1,264,203
Z 0Ot Other 88,084 115,832 133,950 150,700 117,981
BEINEEET Total 2,403,586 2,396,870 2,478,545 2,565,372 2,347,477
E¥ER Operating Expenses
AfE%  Personnel Expenses 246,176 206,989 211,953 235,845 236,300
PR#¥1%E  Fuel Costs 300,212 358,322 556,760 638,191 351,434
BAEHH  Costs of Purchased Power 404,603 415,832 379.313 471,312 352,934
f&4&%& Maintenance Costs 208,743 235,459 229,571 263,491 286,203
RAMEEIE  Depreciation 338,286 310,486 312,772 313,991 322,819
B GEAB &R <) Taxes other than Income Taxes 154,988 153,090 147,517 147,331 141,586
{EREBRRBRESEEY  Reprocessing Costs of [rradiated Nuclear Fuel 68,188 98,687 87,657 84,190 67,507
HEMSTEEEEMNASE  Disposal Costs of High-Level Radioactive Wastes 156,075 16,679 17.612 15,948 20,595
FEFHEEHEAE  Decommissioning Costs of Nuclear Power Units 16,632 10,652 14,380 13,761 13,995
ZOfEEER  Other 355,806 362,464 375,478 394,736 376,917
EEEMAAE Total 2,108,709 2,168,660 2,333,013 2,578,796 2,170,295
%185 Operating Income (loss) 294,877 228,210 145,532 (13.424) 177,182
Z Ofth (URz£) EA  Other (Income) Expenses
F#LFIE  Interest Expense 62,632 56,505 52,655 51,408 49,776
Z 0t Other, Net 12,961 (17.,685) 18,111) (12,901) (19,145)
Z D (N BRAEET Total 75,593 38,820 34,544 38,507 30,631
wpEaEzs  Income (loss) before Provision for (Reversal of) Reserve 219,284 189,390 110,988 (561.931) 146,550
for Fluctuations in Water Level and Income Taxes
(Ordinary Income or loss)
BKEMEE1Y  Provision for (Reversal of) Reserve for Fluctuations (9.595) (102) (8.541) — —
XA+ EREA L in Water Level
1184  Loss on Impairment of Fixed Assets — — — — —
STk iE48%  Loss on Discontinuance of Power Plant Construction — — — — —
BEERTHESHIMEAESY  Reserve for Decommissioning of — — 24,127 — —
Nuclear Power Units
(Cumulative Effect at March 31,2007)
Bi5IaTLAREES  Income (loss) before Income Taxes 228,879 189,492 95,402 (61,931) 146,550
HEABIZ Income Taxes 85,331 71,825 39,956 (10,156) 54,017
EABIZ Current 88,357 64,185 30,396 — 51,942
BEEFEABE  Prior Periods — — — 2,353 —
EABIZEREEE  Deferred (3.026) 7,640 9,560 (12,509) 2,075
WHpEiiEze  Net Income (loss) 143,548 117,667 55,446 41,775) 92,533
LBFR1HEE 7= V) () Per Share of Common Stock (¥)
WHEAKFIZE  Net Income 154.14 126.97 60.05 (45.83) 102.00
B 1 Ak 2 ) LFFIZE  Fully Diluted Net Income — — — — —
E@44  Cash Dividends Applicable to Period 60.00 60.00 60.00 60.00 60.00

XERABEMRABLRSERE ST Including “Reprocessing Costs of Irradiated Nuclear Fuel without Definite plans”

Operating Revenues
(10f&F/Billion ¥)

EEINE

2600 2,565

2,478

2500

2,403 2,396

240(;—.* \\g =

2006 2007 2008 2009 2010

Operating Income (loss)
(10f&M/Billion ¥)

(=E Fi=E

360

294

228

240

145 )
120
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2006 2007 2008 2009 2010



Non-Consolidated Statements of Operations (Million §)

HBEHEAEE (AR

3A31AICKT LASEEtERE  Years ended March 31 2006 2007 2008 2009 2010
EEINE  Operating Revenues
FTITH Residential 10,634 10,359 10,788 10,921 10,375
FHF Commercial and Industrial 14,253 14,158 14,411 15,032 13,588
Z 0Oty Other 947 1,245 1,440 1,620 1,268
BEINEAE Total 25,834 25,762 26,640 27,573 25,231
E¥EEM  Operating Expenses
Af5#  Personnel Expenses 2,646 2,225 2,278 2,535 2,540
##4E  Fuel Costs 3,227 3,851 5,984 6,859 3.777
BAEHF Costs of Purchased Power 4,349 4,469 4,077 5,066 3.793
f&4&%& Maintenance Costs 2,244 2,631 2,467 2,832 3.076
WM{EEIE  Depreciation 3,636 3,337 3,362 3,375 3,470
M GEARB &R <) Taxes other than Income Taxes 1,666 1,645 1,686 1,684 1,622
ERFEMFIBRIZEE  Reprocessing Costs of Irradiated Nuclear Fuel 733 1,061 942 905 726
HEMSEREENNSE  Disposal Costs of High-Level Radioactive Wastes 162 179 189 171 221
FEFHHEBHEMEAE  Decommissioning Costs of Nuclear Power Units 179 114 155 148 150
ZOitbEEER  Other 3,824 3,896 4,036 4,243 4,051
HEERAAE Total 22,665 23,309 25,075 27,717 23,326
%182 Operating Income (loss) 3.169 2,453 1,564 (144) 1904
Z Oth (URz) EA  Other (Income) Expenses
F#LF 8 Interest Expense 673 607 566 563 535
Z 0Oty Other, Net 139 (190) (195) (139) (206)
Z Ot () EAEE Total 812 417 371 414 329
WHRZEI82E  Income (loss) before Provision for (Reversal of) Reserve 2,357 2,036 1,193 (558) 1,575

for Fluctuations in Water Level and Income Taxes
(Ordinary Income or loss)

BAKEMEE1Y  Provision for (Reversal of) Reserve for Fluctuations (103) m ©2) — —
XILEUER L in Water Level

18184  Loss on Impairment of Fixed Assets — — — — —
EAriEE%FIEB%  Loss on Discontinuance of Power Plant Construction — — — _ _

BEERTHEESHEAAESIY  Reserve for Decommissioning of — — 259 — —
Nuclear Power Units
(Cumulative Effect at March 31,2007)

Bi5aT4HR#E82E  Income (loss) before Income Taxes 2,460 2,037 1,025 (558) 1,575
HEABIZ  Income Taxes 917 772 429 (109 581
EABZ Current 950 690 327 — 558
BEEEABZ  Prior Periods — — — 25 —
EABIEREEE  Deferred (33) 82 103 (134) 22
LHAEBZE  Net Income (loss) 1,643 1,265 560 (449) 995
LBAKIEL 7= W (KJL) Per Share of Common Stock ($)
WHAEFIZE  Net Income 1.66 1.36 0.65 (0.49) 1.10
BRI 1 K7 ) LFEFIZE  Fully Diluted Net Income — — — — —
f244  Cash Dividends Applicable to Period 0.64 0.64 0.64 0.64 0.64

*ERAERHBUESEHEE 2 ST Including “Reprocessing Costs of Irradiated Nuclear Fuel without Definite plans”

Net Income (loss)  wspsian Net Income (loss) Per Share 14k 7 v) Lspssiazs

(1018 M/Billion ¥) (F¥)
143 154.14

160 = 160 126.97
120 — 92 120 — 102,00
80 55 80 60.05 ,
o \.\ ol \.\ /
0

-42 © <45.8.
40 — -40 —

-80 ‘ ‘ ‘ ‘ ‘ 80

2006 2007 2008 2009 2010 2006 2007 2008 2009 2010
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Non-Consolidated Balance Sheets (Million ¥)

BHpeEdRER(ERA)

£3A31AMA  Asof March 31 2006 2007 2008 2009 2010
BENDE  Assets
EIEEE Property
Ex&®E Plant and Equipment 13,870,415 13,855,307 13,875,353 13,910,882 14,041,911
EE&mEREE Construction in Progress 245,132 280,106 350,310 427,988 414,164
IEE&ELE  Contributions in Aid of Construction (409,572)  (416,501)  (421,258)  (435,549)  (430.617)
WM AIREEE  Accumulated Depreciation (9.030,961) (9.209.854) (9.423,103) (9.608,713) (9.797.531)
BEEEEREMEE  Plant and Equipment-Net 4,675,014 4,509,058 4,381,302 4,294,608 4,227,928
KL GRIBEBIZR&T8) Nuclear Fuel, Net of Amortization 512,407 483,774 484,176 507,223 499,134
EEEESE G&ffi) Total Property-Net 5,187,421 4,992,832 4,865,478 4,801,831 4,727,062
BEZOMOERE Investment and Other Assets
FAMMEL%  [nvestment Securities 252,131 232,897 166,342 118,695 123,625
BIRSAREEE  Investments in and Advances to Subsidiaries 129,771 132,683 157,498 232,116 291,709
and Associated Companies
fERERHENESMETS  Reserve Fund for Reprocessing of 136,302 183,371 273,254 368,297 447,289
Irradiated Nuclear Fuel
RHEf4  Long-Term Loans Receivable 1,426 1,652 1.858 1,666 1.647
REBi2EE  Deferred Tax Assets 233,414 233,400 250,795 271,519 269,261
ZOfte#%E  Other Assets 48,632 59,565 87.664 119,108 112,039
#EAE Total Investments and Other Assets 801,676 843,468 937,411 1,101,401 1,245,472
FEVEE  Current Assets
H&£RUTEL  Cash and Time Deposits 46,477 93,833 37.397 35,346 32,472
St Accounts Receivable 123,682 126,859 137,744 162,107 127,805
EE5144  Allowance for Doubtful Accounts (1.963) (1.829) (1,607) (1.509) (1,326)
Bt Fuel, Material and Supplies 44,559 59.716 79.502 83.567 73.863
RIEBLERE  Deferred Tax Assets 22,744 14,797 6,680 19,168 14,867
Z OfteiENERE  Other Current Assets 44,288 59,238 72,398 51,521 55,352
THEEEAST Total Current Assets 279.787 352,614 332,114 340,200 303,035
&5t Total 6,268,884 6,188,914 6,135,003 6,243,432 6,275,570
&3A31HREA  Asof March 31 2006 2007 2008 2009 2010
BERVEARDE Liabilities and Equity
RHIEME (1 FLIRHBREIE AR <) 2,543,806 2,435,769 2340530 2,497,621 2,439,724
Long-Term Debt, Less Current Maturities
EB#Af51244  Liability for Retirement Benefits 371,011 341,257 322,568 328,688 335,026
ERERRENIESS44%  Reserve for Reprocessing of 649,675 678,934 662,960 688,426 698,293
Irradiated Nuclear Fuel
BEFHEBHLRAES42  Reserve for Decommissioning 249,754 260,406 298,914 312,675 326,670
Nuclear Power Units
ZOMETE&EME  Other Long-term Liabilities 53,006 45,560 63,105 70,967 73.198
FE&fE  Current Liabilities
1 ELIRICHIRRRIE D RHASME  Current Maturities of Long-Term Debt 287,442 316,945 378,647 361,010 310,679
EEREA L Short-Term Borrowings 146,750 96,750 96,750 130,000 130,000
av—3 wJ)bx—/¥—  Commercial papers — — — 90,000 70,000
EH#efth  Accounts Payable 85,076 78,601 137,522 96,932 104,755
RIRSHEHAMETR  Payable to Subsidiaries and Associated 68,723 81,384 88,996 78,946 106,597
Companies
KB4 Accrued Income Taxes 30,397 18,800 — — 51,942
KB, Z0MREIEME  Accrued Expenses and Other 175,024 169.560 142,691 138,758 151.008
Current Liabilities
MEEfEAEt Total Current Liabilities 793,412 762,040 844,606 895,646 924,983
BKHEMEI44  Reserve for Fluctuations in Water Level 8,642 8,641 — — —
#EE  Equity
#A% Common Stock 489,320 489,320 489,320 489,320 489,320
BAFIRS  Capital Surplus 67.031 67,073 67.120 67.031 67,031
Fl#FRS  Retained Earnings 1,013,922 1,071,215 1,071,073 957.161 977,080
Z Ot fliFE % :TEAE%E4  Net Unrealized Gain on 101,109 87.009 43,687 21,237 24,649
Available-for-Sale Securities
B~y U182 Deferred gain on derivatives under hedge accounting — 14,669 24,719 10,604 15,107
BCHR  Treasury Stock (71.804) (72,879) (93.599) (95.944) (95.515)
WEmESEr Total Equity 1,699,578 1,656,407 1,602,320 1,449,409 1,477,673
&5t Total 6,268,884 6,188,914 6,135,003 6,243,432 6,275,570
14k 72 +) S (M) Net Assets per Share (¥) 1.725.64 1,787.75 1.743.93 1.591.81 1.638.37
EFIFEME%ES I[nterest-Bearing Debt 2,975,833 2,846,580 2,813,317 3,075,394 2,946,618
D/EL Y% D/ERatio 1.83 1.66 1.73 2.10 1.97

*MERAERHBENESREMRSLL2E5E  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”



Non-Consolidated Balance Sheets (Million §)

HMEENRER (B KL)
£3A31E8A Asof March 31 2006 2007 2008 2009 2010

HAEDED  Assels
EIEEE Property

Ex&®E Plant and Equipment 149,080 148,918 149,133 149,515 150,923
Ex&ERE Construction in Progress 2,635 3.011 3.765 4,600 4,451
I=#&&HELE  Contributions in Aid of Construction (4,402) 4.477) (4.528) (4.681) (4,628)
M EIREEE  Accumulated Depreciation (97.065) (98,988)  (101,280) (103,275)  (105,305)
BEEEEREMEE  Plant and Equipment-Net 50,247 48,464 47,091 46,159 45,442
AR G 38 %BIERR ) Nuclear Fuel, Net of Amortization 5,607 5,200 5,204 5,452 5,365
EEEESE (&) Total Property-Net 55,755 53,663 52,294 51,610 50,807
HEZOMOERE Investment and Other Assets
FAMELS  [nvestment Securities 2,710 2,503 1,788 1,276 1.328
RIREHRIBIE  Investments in and Advances to Subsidiaries 1,395 1,426 1,693 2,495 3,135
and Associated Companies
fERERRENESHETS  Reserve Fund for Reprocessing of 1,465 1,971 2,937 3,851 4,807
Irradiated Nuclear Fuel
RHBEf4  Long-Term Loans Receivable 15 17 20 18 18
BB 2 EE  Deferred Tax Assets 2,509 2,509 2,696 2,918 2,894
Z O E  Other Assets 523 640 942 1,280 1,204
#EAE Total Investments and Other Assets 8.616 9.066 10,075 11,838 13,386
FEVEE Current Assets
F&KRUTEL  Cash and Time Deposits 500 1,009 402 380 349
SEft&fth  Accounts Receivable 1,329 1.363 1,480 1,635 1,374
151244 Allowance for Doubtful Accounts @1 (20) an 16) (14)
BriEl&  Fuel, Material and Supplies 479 642 854 898 794
IR L ERE  Deferred Tax Assets 244 159 72 206 160
Z DitREEE  Other Current Assets 476 637 778 554 595
MEEEAST Total Current Assets 3,007 3,790 3,570 3,656 3,257
&5t Total 67.378 66,519 65,939 67,105 67,450
£3A31AAEA  Asof March 31 2006 2007 2008 2009 2010
BERVEAOE Liabilities and Equity
BB (1 £LIAMBREIE A B <) 27,341 26,180 25,156 26,845 26,222
Long-Term Debt, Less Current Maturities
BEE#AFT5(44  Liability for Retirement Benefits 3,988 3.668 3,467 3,533 3,601
EREBRRENESS44%  Reserve for Reprocessing of 6,983 7,297 7,126 7,399 7,505
Irradiated Nuclear Fuel
BEFhREEMmEAEAS244  Reserve for Decommissioning 2,684 2,799 3.213 3.361 3,511
Nuclear Power Units
ZOfEEEME  Other Long-term Liabilities 570 490 678 763 787
#E&E  Current Liabilities
1 ELIRICHIRRBIEORIGME  Current Maturities of Long-Term Debt 3,089 3.407 4,070 3.880 3,339
EEMEA £ Short-Term Borrowings 1,677 1,040 1,040 1,397 1.397
av— v J)b—s8—  Commercial papers — — — 967 752
E#fefth  Accounts Payable 914 845 1,478 1,042 1,126
RIfRS+EHAMETS  Payable to Subsidiaries and Associated 739 875 957 849 1.146
Companies
FK#Bi2  Accrued Income Taxes 327 202 — — 558
FIEH. ZOMimEN&®E  Accrued Expenses and Other 1,881 1,822 1,634 1,491 1.623
Current Liabilities
TEEfEAST Total Current Liabilities 8,528 8,190 9,078 9,626 9,942
Bk #1244 Reserve for Fluctuations in Water Level 93 92 — — —
WEE Equity
&A%  Common Stock 5,259 5,259 5,259 5,259 5,259
BAFIRS  Capital Surplus 720 721 721 720 720
Fl#RI&2  Retained Earnings 10,898 11,613 11,512 10,288 10,502
Z DB EEATEAEEES  Net Unrealized Gain on 1,087 935 470 228 265

Available-for-Sale Securities

RNy U182 Deferred gain on derivatives under hedge accounting — 158 266 114 162
BCH  Treasury Stock (772) (783) (1.006) (1,031) (1,027)

EEAS Total Equity 17.192 17,803 17.222 15,578 15,882

&5t Total 67,378 66,519 65,939 67.105 67.450

1#R 7= V) BEEE (K JL) Net Assets per Share (§) 18.55 19.21 18.74 17.11 17.61

EFIFEME%RS I[nterest-Bearing Debt 31,984 30,595 30,238 33,055 31,670

D/EL % D/ERatio 1.83 1.66 1.73 2.10 1.97

*ERAERHBEONESEMELL 25  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”
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Major Factors

FERETOHRE
2006 2007 2008 2009 2010
AT ($/bbl)  Crude Oil Price ($/bbl) 55.8 63.5 78.7 90.5 69.4
AL — k(¥/$) Exchange Rate (¥/$) 113 117 114 101 93
EFAFIAER(%) Nuclear Power Capacity Factor (%) 754 77.0 75.0 72.4 77.0
H7k= (%) Water Run-off Ratio (%) 88.5 101.1 87.0 Q0.1 103.2
2F(REITS 1 LL— k) (%) Interest Rate (Long-Term Prime Rate) (%) 1.7 2.4 2.3 2.31 1.87
@EZRTTDINK A &4 (201053 AR Sensitivity of Major Factors (fiscal 2010)
Emffitg  Crude Oil Price 1 KJL/bblsy)  per $1/bbl 35(EM  ¥3.8 billion
A% L — b Exchange Rate 1M/ $44)  per¥l/$ 48f&M  ¥5.2 billion
BEFAFAEE  Nuclear Capacity Factor 1% per 1% 558 ¥5.9 billion
Hzk®=  Water Run-off Ratio 1%244)  perl% 10f&M  Y1.1 billion
£ Interest Rate 1% per 1% 508 ¥5.4 billion
Nuclear Power Capacity Factor
EFHFIREE
(%) |
100 :
90.5 \
9 4\ ; a1
|
—@— KNSl 80 ]
ELECTRIC 70 — O-_ !
POWER 734 }
EEEN 60 :
- ~ Total of !
1% Ten Utilities™ 50 g i
1045+ o) ‘
2003¢¢) 2005 2006 2007 2008 2009 2010 2011 2012 2013
(%)E—%  The peak “OHEHIAARRFHHEE (#%) 5T *Including The Japan Atomic Power Company
Maintenance Costs and Employees
Maintenance (/100 million ¥) Upper: 100 million ¥ _E & {0
Lower : million $ T:AABKIL
Costs 3,500 5
2,634
BIEBDOHE 3.000 »os 2354 2295 e 3,076
2,500 T 2,530 e
2,000
1.500
1,000
500
0
2006 2007 2008 2009 2010
Personnel (/@100 million ) =C— A& Employees Upper: 100 million¥ k£ & &M N
Lower : million § T:EBAKIL
Expenses and =~ 3500 22,000
3,000 20,000
20,408 20,292 20,184 20,177 20,217
Employees 2,500 " - S| 18000
,)\1-’#% < R 2,000 2645 2,069 2119 2534 2,540 16,000
ERRACIOEE 1,500 2204 2278 14,000
1,000 12,000
500 1 10,000
0 0
2006 2007 2008 2009 2010

1 ABICDWTIE BEABICEYWEEHL TS Employees are the operation staff



AS A MAJOR PLAYER TO ACHIEVE THE
LOW-CARBON SOCIETY sr#itansr>7r—v—eL<

BEIFLHAZOEIR-
) ﬁb:l?(l*"ﬁCOy\@Eﬂ .
BEOBERER(EOME Contributing to Energy Conservation,

Cost Reductions and CO2 Reductions BENDZXV—rUyRDIBE

Accelerating Conversion to by Customers and Society. Construct the Kanden Smart Grid

Low-Carbon Electricity

B COREHA SR LR

Overseas Initiatives Development of Advanced Technologies

(02 Emission (kg-CONh)
Levels and 06 056
0.50 0.49
Nuclear/ . y 0 o
Hydropower Ratio ' nses
(vs. Major Countries) o 091
ZBENELLH CO2 Sl
HHEERF - 00 -
KOFEEE :
o K TILAN2 hF 42 BEES 1,3 BAX3 12T %2 ¥ Zx%2 KA T A2
(;d. &*Eg = ) France Canada  Kansai Electric Power Japan Italy England Germany US.A
0
1 11
m n
20 42 . T s —
40 o 2] 3
58
60
80 — 9 2
100 : Nucl Hyds R bl
o uclear ydro enewable energy
(%) W Bone H
HE BB E TR F— BRELESS
Sources: Energy and Environment , The Federation of Electric Power Companies of Japan
¥1 BRFEEHELL Y OCOHEHE 02 Emission Levels in electricity sales
%2 457132007818 ~12A  The term runs from January 1.2007 to December 31. 2007
%3 U5 71320075%48 ~20085%38  The term runs from April 1.2007 to March 31. 2008
Reductl()n Of (73t-C02) (Ten thousand tons-C02) | 459 (f&kWh) (100 million kWh)
CO E 1cc] 10,000 < 1,416 1.500
2 EMISS10NS 1,504 (kg-COng‘\{B)
9,000 —1.206 - 1,300
FaCtor 0._/___,_._.\0'3% _ _0-155 k{538, B 248 ¢ 0.282kg-CO2/KWh 03511 100
SEIN=RN = 1= (2009~2013FE D5 5 FF19) . ,
Eﬁ J:I'_'E % j] = é 7=4) CO2 8,000 0.353 ‘ Seo 0.294 We have set a reduced nuanriCz{l 00z
3K NS Saor S targe fé"é’ f
BEHRE D HIB 7.000 0.299 . “pprosimatly 0252 kg of GO per k¥ of 0.30+900
electric power consumed for the five years
6,000 0.265 from FY 2009 to FY 2013 — 0.25-] 700
T £ (FRz5) BHE
200 4‘ 0027 LT FORMC & 51855 " Heariiy Sles
! crease in amortization of GOz credi COHFHi 1R EL
4,000,\ ' Decrease in amortization of COz credit -@- 0 %missions Tactor
0 ) COHFH &

€02 Emissions

JL JL
1991 © 2008 2009 2010 . 2013

REAETHIRIM (2009~2013)
The commitment period of
Kyoto Protocol (2009~2013)

() FRA7FELBEOHE. [HIRRRLAROMEICE TR O NREMRAFHEEE - ARGE | ICHEOSEHELTOET,
The value after 2006, were calculated based on the Law Concerning the Promotion of Measure to Cope with Global Warning, etc

Purchased Electricity from Solar Power Generated
KREEIED 5 DEARR

2006 2007 2008 2009 2010
#% Number of Solar Power 46,807 55,989 63,569 71,234 87,234
2Z2#E (kW)  Contract Demand (kW) 162,953 194,012 217,675 241,577 298,503
FHEKWh) Purchased Power (kWh) 76,977 91,912 110,337 122,084 143,091
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Stock Rations

M=CIE1E GEfE)  Consolidated
Price Earnings Ratio (PER) #kffiuRasss *!

(f&/times)
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#FEIZ (B¥h)  Non-Consolidated

Price Earnings Ratio (PER) #kffiuRasss *!
(1 /times)
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Price Book-Value Ratio (PBR) #fistizzfes *

Price to Cash Flow Ratio (PCFR) #ffi% + v & 2 7 0 —fask *4

(f5/times) (f&/times)
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+ KANSAI ELECTRIC POWER BEFEE /1
- (O - Average of Nine Utilities  9BHF45

UK (BAK) 1Rk 7o v) M ERFEFIZE
*Price / Net Income per Share
MRRENERBEHTY
*2Average of Eight Utilities except Tokyo.
kil (BAK) 1Ak 7o ) FEEAERR
*Price / Equity per Share
ARl (HAR) RSV EEX vy D1 - 70—
*Price / Operating Cash Flow per Share
FERMMEIC & B
Stock Price as of book closing date, March 31
SIEEN R 8EBHFH
*5Average of Eight Utilities except Shikoku.
B O 1= 3 B TE FHE
*PER cannot be calculated for 2009 due to net loss

Share-buyback (B2#XEMDH#E)

BEMABEMHER (REH)

Total Share-buyback (Accumulated)

(& 75 M/million ¥)
180,000
156,040
139.041
119,996

120.000

99.996 99,996

b I I
0

2006 2007 2008 2009 2010



Numbers of Shares

FR7A & RIFFIREL
#XH (F4)  Number of Shares (thousand)
2006 2007 2008 2009 2010

WHAREARZE  Local Public Organizations, etc. 121,591 121,591 121,369 121,377 121,379
£RIERS  Financial Institutions 273,666 294,416 286,913 280,971 269,612
SE&S4t  Securities Firms 10,337 10,190 8,140 5,636 7,397
ZDfEnEA  Domestic Companies, etc. 54,480 52,499 53,5639 52,252 50,851
S EEAZ  Foreign Companies, etc. 133,707 132,996 121,181 127,228 121,006
fBAZ0f  Individuals and Others 368,917 351,006 371,556 367.334 376,094
&gt Total 962,698 962,698 962,698 954,698 946,338

WHAKEGE
. Local Public %6

Organizations, etc. 100

SRR

Financial

Institutions 80
Rt

Securities 60
Firms

5.5 S 0.8

Z DA 183 128

Domestic 40 =

Companies, etc.

NEEAE 20 385 39.7

Foreign Companies,

efc.
. BAZ D1t 0

Individuals and

Others 2006 2007 2008 2009 2010

Major Shareholders
A¥kE
FIERE (Fi%) PR EEER

2010F3A31HIE A As of March 31, 2010 Number of Shares Held (thousands) Percentage of Shares Held (%)
N Osaka City 83,748 8.85
BAEGRREE R Nippon Life Insurance Company 42,909 453
AARNS 2T ¢ H—EXEFRTHASH (fE5E0) Japan Trustee Services Bank, Ltd. (Trust Account) 38,572 4.08
WA Kobe City 27,351 2.89
BAYZ2—r7ZMEERITHE S (E5E0) The Master Trust Bank of Japan, Ltd. (Trust Account) 21,995 2.32
BEmRENEMS Kansai Electric Power Employee Stockholder Program 15,998 1.69
HASHATIFO—RL—MNMRTT Mizuho Corporate Bank, Ltd. 12,978 1.37
HASHEZHEREBT Sumitomo Mitsui Banking Corporation 11,128 1.18
HASHEERRUFIRIT The Bank of Tokyo-Mitsubishi UFJ 9,472 1.00
*—T1—054 LZNZXF+A4FM)—71808150 SSBT OD 05 Omnibus Account China Treaty Clients 8,307 0.88

WO ESHK44,419T# L. LZORDPSBEVTWVS,

*Excluding 44,419 thousand of treasury stock from the above table.

Other Information

Z Dt

2006 2007 2008 2009 2010
BE#A%E (+6&M) (Billion¥) 2,517.5 3,263.5 2,387.5 2,043.1 2,027.1
Market Value (& KJv) (Billion §) 25.6 33.2 24.3 20.8 21.8
HEH (8)
Number of Shareholders 461,616 443,965 453,746 444,992 434,630
EELFImEY) (%)
DlVldend Yleld (%) 229 1 77 242 280 280
FRKMESE () = High 2,805 3,920 3,490 2,755 2,225
High and Low for The Year (¥) & Low 2,050 2,400 2,390 1.891 1,943

Bt (%)
ley-Out Ratio (%) 38.9 47.3 99.9 — 58.8




COMPARATIVE DATA ON JAPAN'S ELECTRIC POWER CO |

Japan's 10 Electric Power Companies
AADBHRI—E

bimE
Hokkaido

Tohoku
Eafiz] AekE
Hokuriku

i
Okinawa

EE (&M, 100Million ¥) WEE (f&M./100Million ¥) LS (f&M,/100Million ¥) BREEENE (BTKWh)

Total Assets Total Net Assets Operating revenue Electricity sales

(&7 KvMillion $) (&5 FJv,/Million §) (8% FJv,/Million $) (GWh)
i 15,364 3,771 5,268 31,451
Hokkaido 16,513 4,053 5,662
Ht 35,892 7,612 15,075 78,992
Tohoku 38,577 8,181 16,203
R 126,430 21,606 48,044 280,167
Tokyo 135,888 23,222 51,638
R 49,694 14,696 20,843 122,849
Chubu 53,411 15,795 22,402
ek 13.826 3,421 4,602 27.175
Hokuriku 14,860 3,677 4,946
£z} 62,755 14,776 23,474 141,605
Kansai 67,449 15,881 25,230
HE 25,874 5,687 9,727 57.911
Chugoku 27.810 6.005 10,455
M E 13,202 3,218 4,927 27,496
Shikoku 14,190 3,459 5,296
AW 37.765 9,841 13.398 83,392
Kyusyu 40,590 10,677 14,400
] 3,493 1,121 1,618 7,478
Okinawa 3,754 1,205 1,632

*2010F3 A H % 72142010 F3 AKIRAE
**u~—2  Non-Consolidated Basis

The year ended March 2010 or as of March 2010



MPANIES &nsitisz—»

Fuel Costs and per kWh Generated Interest Expense per kWh Saled

REEHEL ) BHE RFEEBENEL ) THFE
@ KANSAIELECTRIC POWER RAZHE /) O Average of Nine Utilities 9 EHF @ KANSAI ELECTRICPOWER RSEEE S O Average of Nine Utilities 9 BHF1
(/) 6.32 (/%)

527 -7~ 1.5
e 514 N
378 -~ +3.88 1.0

6

5

4 73.39’ o= U 4.37 ( ’ 054

3 O 05 ~ _ 9 0.44 047 0.43
) 3.00 2.86 ' M

258 : : 0.43 “#_"Q“"@

0.38 0.35 0.35 0.35
1 0
2006 2007 2008 2009 2010 2006 2007 2008 2009 2010
Maintenance Costs per kWh Saled Transmission and Distribution Loss Rate
BRESHEL Y BIEE XECEBAR
@ KANSAI ELECTRIC POWER RPHE 7 O Average of Nine Utilities 9 &3 @ KANSAI ELECTRIC POWER BIZ#5E 5 O Average of Nine Utilities 9 EFHF1
(%) (%)
2.5 6.0
2,02
5%
5.0
0 0
2006 2007 2008 2009 2010 2005 2006 2007 2008 2009

Duration of Power Interruptions per Household Load Factor

PRSI L) DT FapE
@ KANSATELECTRICPOWER RSZEES (O Average of Nine Utilities 9 EHFH @ KANSATELECTRICPOWER ESZEEH (O Average of Nine Utilities 9 BH T
(43/Minutes) (%)
30 65
24 624 629 627
O - 22 60.7 ,,O“'—O___—C)\\\éO.Q
20 @) Z 60 60.9
N 14 60.0 600
<~ 12 ®) 59.3 58.8
0-- 8 --"
10 == 55
.\.\.___./r ]
7 6 % 6 T
0 0
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