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Offering Summary

Public offering Issuance of new shares
in connection with third-

Offering method
party allotment by way of
Issuance of new shares Disposal of treasury stock over-allotment
Number of shares 148,286,600 shares 45,700,000 shares 27,907,900 shares
Net proceeds 377.4 billion yen
Announceme
nt date November 13, 2024
Schedule Pricing date November 26, 2024
Paggtfm December 2, 2024 December 2, 2024 January 6, 2025

- Capital expenditures for high efficiency and decarbonization of power plants: 112.4 billion yen
Use of proceeds * Investments and loans, etc. for the expansion of our growth businesses: 165.0 billion yen
+ Funds for potential M&As: 100.0 billion yen

Note: For more details, please refer to the press releases entitled “Issuance of New Shares and Disposal of Treasury Stock, and Secondary Offering of Shares” issued on November 13, 2024, “Determination of Issue Price, Disposal Price
and Selling Price, etc.” issued on November 26, 2024, and “Determination of Number of New Shares to be Issued by Capital Increase by way of Third-Party Allotment” issued on December 27, 2024.
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Where We Are Heading — It's More Than Just Power & Ultilities

» Our key growth drivers for the next decade will be Generation, IT & Real Estate, and hyperscale data center business
« We will significantly amplify our carbon-free generation using Next generation technologies — this is our mission

lllustrative Growth Capex Allocation Trajectory

Growth Capex Focus:

lllustrative Earnings Trajectory

Earnings Drivers:
Repowering, Replacement, and DX of Existing Generations,

Repowering, Replacement, and DX of Existing Generations,
IT & Real Estate, HSDC

IT & Real Estate, HSDC, and actively seek M&A opportunities
. Expansion of
Expansion of _ Carbon-Free Generation and
Carbon-Free Generation Next-gen Technologies

+ Capex for opportunistic M&A

100%

Installation and expansion of
carbon-free generation

m Nuclear
((529)]
@ Hydroge

(% Generation > Next-ge
(Transition) ‘?‘" Reactors

Nuclear

0%

v

v

N\

N\ FY2024 FY2035

FY2024 FY2035
Earnings/Capex of IT& Real Estate Business [l Earnings/Capex of P&U Business

Images of future periods indicated above are only for illustrative purposes and do not necessarily represent actual results in the future.
(1) Capex for HSDC is on the JV basis.

Note:
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The Follow-on will Capture the Megatrends’ Growth Opportunities
and Enables Us to Accelerate Our Growth Investment

« EPS is expected to be accretive driven by Growth Business: HSDC, IT & Real Estate, and Nuclear DX
» Potential M&A would bring us higher EPS accretion

» Further EPS growth would be generated by accelerated investment thanks to the additional debt capacity

lllustrative EPS Changes Post Follow-On

EPS Growth more than Dilution

Potential M&A
Dilution
Growth 9 -
Business, R
etcl(l) ,,,,,,,,,,,,,,,,,,,

Standalone

and other

Expansion of

Carbon-Free Generation and
Next-gen Technologies

(4)
IS

Additional debt capacity

will further accelerate

our growth investment RNSeSTes

Current
D)
Mid-Term EPS Mid-Term EPS A\
(Standalone) (Post Follow-On)

Long-Term EPS
(Post Follow-On)

Note:

Images of future periods indicated above are only for illustrative purposes and do not necessarily represent actual results in the future.
(1) e.g., International business, renewable business, repowering of Nanko LNG and Okutataragi hydro power plants
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How We Get There — Clear Growth Strategies backed by Megatrends

Earnings Growth Strategies

Standalone Growth Post Follow-On (Near to Mid term) Post Follow-On (Long term)

(4)

Energy Transition

= Regulation Tailwind: = HSDC Business: @ Clear Target Carbon-Free
” ” ” Longer Operat|0na| = A Massive Potential to Scale Strategic Generation
Period (JPY 1tn® Capex for the next 10 years) Business Area Next
: ext-gen
From current F) Al/ data center with @) Technologies
40 to 60+ years Sizable
_ Operation & Profit Qo )

/I]\/El Capacity Factor IT | [ Real Estate for efficiency and Nuclear fusion
Longer fuel cycle Disciplined @ SMR
operation & Strong T Focus on .) Investment Framework o

. oinfrademand metropolitan area and M&A Decision Making [EE_LDJ Nuclear
% Optlmlz_at_lon/ Investment Framework
streamlining of AT _ _
mspecnon period and I]U[I[l Capacity Factor Improvement ( Investment Analysis ) High-temperature
timing o gas reactor
Our active investment on
More Electricity Demand Monitor Performance

@ Driven by Megatrends @ Digital transformatlon ( ) @ Hydrogen
Applicable to other JV with accenture ( Exit or Turn Around )
generation as well (I underperforming)

Intensive growth capex is crucial to
fully capture the earnings growth opportunities

Note: (1) Capex for HSDC is on the JV basis
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Appendix



Use of Proceeds Overview

Net Proceeds JPY 377.4 bn

Data Center business®: JPY 45.0 bn
Investments and Loans, etc.

for the Expansion of Growth Businesses JPY 165.0 bn - Real Estate business: JPY 60.0 bn

by the end of March 2027
Energy businesses: JPY 60.0 bn

Renewal of Nanko LNG-fired
; o - Power Plant: JPY 88.4 bn
Capex for High Efficiency and Decarbonization of
Power Plants - Renewal of Okutataragi Pumped Hydro
JPY 112.4 bn Power Plant: JPY 7.0 bn
A e O Ml 2020 Renewal of Takahama Nuclear
Power Plant: JPY 17.0 bn

M&A target business fields:
Funds for potential M&As

in Growth Business - Energy

by the end of March 2028 IPY 100.0 bn Information and Telecommunications

(if any unallocated funds remain at the end of March . Real Estate

2028, we will use such funds for repayment of long-

term loans) - Business fields where the three fields overlap and

synergies are generated

Note: (1) CyrusOne KEP, a joint investment with US-based CyrusOne Inc., will engage and invest in the hyperscale data center business

5



BEEEEME

FRSIHEEAE 3,774EM

. T—AEUA—FE AS0EHD
ﬁﬁE%%@HKil:rﬁ] [+7=
ERMEREF 1,6501& . ARENEEE 600fEM
2027438 XET

EROBHRIE LR RFEIZRITT-
RIFREEE

20293 XKXET

BREDELZLHEL -EKXERSHD

1,124{&H

. IRJILF—ZEZX:600EM

- FEEBREMRMNGKXNA)DEEEFH:

88412 H
BZ R BARFEEM 5K DXEEH:

' 70{8M
- EERBMUREFH) OXEES:

170{&H

MEARI R DEBXHFF:
. IRIILX—FE

MEAFIBES
. . EHEEEE

1,000{&H =
202838 XKET 1
(202843 A KB A TR LENECHBS . BHHEA - TERERX
EORFISRILTOTE) . LESHBHELRY, LFO—FEAMT

EELE
JEER: (1)2023%F58 228 TARLI=IKCyrusOnett LB B WK S ICK IR ORI ICERHEDNA /=Ry — LT =43t 23— R EHE (BRBEAFRAICSRIOFERETIRAULDKRE) D—EHELTEHE

5



Demand Forecast and Generation Mix Target in Japan are Tailwind

* Itis expected that the demand will increase due to 1) the structural transformation of industries including electrification, 2) new construction
and/or expansion of data centers and 3) semiconductor manufacturing facilities although there is some variability and uncertainty

Electricity Demand in Japan — Expect to Steady Increase, but could be Drastic
(Electricity Demand Forecast, GW)

Actual : Forecast by OCCTO®W . lllustrative Forecast by Kansai Electric
i i
1 1
AL : |
I I
1 1
170 1 ! Latest forecast !
1 disclosed in Jan. 2025 1 EETowh Drivers:
165 - ! \ - y .
1 1
! - ! Data Center >
160 - 1 Previous forecast 1
. disclosed in Jan. 2024 | @ Electrification >
155 - : Key Growth Driver: :
| Data Center > : Semiconductor >
1 1
150 L L
FY2012 FY2016 FY2020 FY2024 FY2028 FY2032 FY2050

Generation Mix Outlook in FY2030 and FY2040 by Government®
Government Outlook in FY2030 and FY2040 (vs. FY2019 Actual) The 7th Strategic Energy Plan (Draft) Overview

The 6th Strategic Energy Plan
2%

The 7th Strategic Energy Plan (Draft) <Direction>

60~70% » Position renewables as a main power source and maximize
the deployment, and aim for a well-balanced generation mix
that does not overly rely on specific technologies

Carbon-free generation

|
®Renewables |
|
L]

® Hydrogen / Ammonia

Gov't
Nuclear v | FY2040 9% <Nuclear>
ELNG (FY2019) \ Outlook 2 * Maximize the use of nuclear* combined with renewables
I U P ' * Replace with next-gen reactors
= Coal I \\~ F-— * Current (6™) Plan says “decrease the dependence as much as possible”
. e ="
= Oil, etc <Renewables>
u u . . P
Reneables = Nuclear  =Thermal ,  pqsition as a main power source, maximize the deployment
Source: Agency for Natural Resources and Energy, OCCTO : Organization for Cross-regional Coordination of Transmission Operators
Note: Images of future periods indicated above are only for illustrative purposes and do not necessarily represent actual results in the future.

(1) “Electricity Demand Forecast for Nationwide and Each Regional Service Area in FY2024” and “Electricity Demand Forecast for Nationwide and Each Regional Service Area in FY2025” disclosed by OCCTO
6 (2) “Outlook for energy supply and demand in FY2030” and “Outlook for energy supply and demand in FY2040” disclosed by Agency for Natural Resources and Energy
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Strongly Positioned Hyperscale Data Center Business

* Our hyperscale data center (HSDC) business is operated by CyrusOne KEP, a 50/50 JV with CyrusOne
* We have all the functions required for hyperscale data center business including three crucial items
« Power costs are critical for profitability — our most cost-competitive power source enable us to secure profit

Access to the Hyperscalers Large-Scale Power Source

Google [ | | Mi
icrosoft
CloudPlatform B « We can supply carbon-free power as

< CyrusOne aws well

p Y @ o t—u U AN E

ORACLE

Cost-competitive
Power Source

Data Center
Operational Expertise

e Our electricity is by-far the most
cost competitive

CyrusOne X O\KEP

A CyrusOne and Kansai Electric Power Company JV

< CyrusOne

Telecom Infrastructure In-House Real Estate Expertise

In-House real estate expertise including;

e Acquisition

Kanden Realty
e Development \L& Development
e Management

. ¢ High quality telecommunication
OPTAGE environment

What's next? ) i
e Fiber-optic networks

Source:  Company disclosure.
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