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The Kansai Electric Power Co., Inc. is one
of the nine major electric utility companies in
Japan. The Company was established in 1951
as a result of nationwide reorganization of
the electric power industry after World War II.
The service area of the Company is located in
the central part of the main island of Japan,
and covers 28,704 square kilometers, equal to
about 8% of the total land area of Japan. The
population in the area is about 20 million.

The area, known as Kansai, with Osaka
as its central city, constitutes a powerful
economic area close on the heels of Tokyo. In
addition, Kyoto and Nara, the ancient capitals
of Japan, are located in the area, and play an
important role in the nation’s culture.
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(Notes for all figures and data in this material:)

L

2.

Unless otherwise indicated, all figures are for fiscal years, which end on March 31 of the year indicated.

Example: FY 2017 represents the year which begins from April 1, 2016 and ends on March 31, 2017.

All dollar amounts are US dollars unless otherwise stated.

3. US dollar amounts have been translated, for convenience only, at ¥112.20=US$1, the prevailing exchange

4.

5.

rate at the end of March 2017, unless otherwise indicated.

References to “Nine Utilities” mean Kansai, Hokkaido, Tohoku, Tokyo, Chubu, Hokuriku, Chugoku,
Shikoku and Kyushu electric power companies.

KANSAI ELECTRIC POWER is the source of all exhibits herein unless otherwise indicated.

Kansai Area
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The Kansai Area’s GDP Comparison with Major Countries
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Note : Figures of the countries represent 2014 results, and those of the Kansai area represent FY 2015 results.
BEL—ME1KRIL=105.945[ (2014%)

Exchange rate: 1 US§ = ¥105.945 (2014)

H#201 7TE3A AR (ML HETH R OFET 2017])

Souce: "World Statistics 2017" by the Statistics Bureau, Ministry of Internal Affairs Communications (Publicized March 2017)
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Density of

Electricity Demand - A

KANSAI vs. All of Japan Land Area Population
H#2016F 10 1BIRTE H#: 20165108 1BHAE

(B3B8 E T HIE [ £E
EERFRH XA )
Source:"A Survey on Japan's Land Area by
Municipality" by the Geographical Survey
Institute, Ministry of Land, Infrastracture
and Transport (as of October 1, 2016)

(Bamet/ I AOHT ]
Source:"Japanese Population
Estimates" by the Statistics
Bureau, Ministry of Internal
Affairs Communications (as of
October 1, 2016)

=y — H2016F6 A 1BAK
Ehﬁg (RERFHEFH KR ERARRR
Electricity Demand RAEEEE )
Source:"Annual Report on Prefectual
A Economy Calculations” by the
GDP Economic and Social Research

Institute, Cabinet Office, Govenment
of Japan (Publicized June 1, 2016)
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SUMMARY OF KANSAI ELECTRIC POWER #ses=

General Information about KANSAI ELECTRIC POWER

EmREHOHE 2017#3A31B|E As of March 31, 2017
BEARE [BM] (8 100 Million ¥) 4,893
Paid-in Capital [Non-Consolidated] (B 75KV ~Million §) 4,361
e e (8] (8, 100 Million Y) 58,349
Total Assets [Non-Consolidated] (B 75 kL.~ Million $) 52,004
g . . REFH AR AHSI(FKW)
FERBRMR  Generating Facilities Number of Power Plants Authorized Capacity (MW)
Jk7#3 Hydro 162 8.226
X731 Fossil-Fired 12 19.414
RF7 Nuclear 3 8.928
IR F—F Renewable Energy 3 11
&&t Total 170 36578
8% Number of Employees
&% Non-Consolidated 19,533

B#E
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KANSAI ELECTRIC POWER GROUP

MEDIUM-TERM MANAGEME

NT PLAN m&EEhsL—7 smgsstm

Concentrated efforts for achieving the Medium-term Management Plan formulated (for 2018)

[FRERRREETERER AT e EREUEA (2018) I 5RE

FRERREEETE (2017-201

9) (201644 AREEHA)

Medium-term Management Plan(2017-2019) <Formulated in April 2016>

BEOAHEMYE
Management Direction
1. B ES I —T7 DX 1.Become a highly profitable business group.
2ETXRT4—IVROIEA  2.Expand business fields.
BERMREEMOMEE  3.Build a robust management base.

A DI E ERHER
Pillars of Approach and Prioritized Measures

(MBI F—BEOHR IR

(1)Enhancement of competitiveness in comprehensive energy business
OEEHIROMEIL  [1] Enhancement of marketing and sales strategies
Q@BBRHSEHOML  [2] Strengthening of competitiveness in power supply
(SHIEZER T ZERMEROER)  (realization of a power structure achieving S + 3E)
@HABEDOTRBER [3] Active expansion of the gas business
@EEHMEEOREHRHME (4] Active promotion of alliances among operators
OIAMEEREDESLBHE  [5] Further promotion of reform of cost structure

(2) #7712 RDIEDHESL
(2)Establishment of new pillars for growth
OEBFEBEORENRKR Fl] Dramatic growth of international businesses

@UN—TEEDESBBME (2] Further growth of Group businesses
OHREMESE ST/ N~V 0HEE  [3] Promotion of innovation to accelerate growth
(3) FIN—TEBE DR
(3)Strengthening Group Management Foundation
ORALREEZEOHE (1] Promotion of stable transmission and distribution services
@Bk H/NF > AKE (2] Reform of organization and governance
@AMEROB  [3] Strengthening foundation of human resources

Business Portfolio after 10 Years

W2016FEDES P EERBEORNMEHEA. SHERE
Instituted in the light of the progress made in FY 2017 and
changes in the business environment

FRERR B S TERE AR} /2B B A (2018)
Concentrated efforts for achieving the Medium-term
Management Plan (in 2018)

[FHERERDFIR] REREBEEDED
Precondition for attainment: to prioritize safety
(1) BESEICERVV 272D DBUEA~ MY T 51 Dl £
(1)Efforts through which customers will select our services,
leading to the growth of sales
(2) AAMEEYEDNNE-RIEL)
(2)Acceleration and reinforcement of the cost structure
reform
(3) 2z HBEICLERFHBRBERS REER
(3)Resumption of nuclear power plants with safety being
prioritized, and their safe and stable operations
(4) FEROBRICH 7R EEBOEH
(4)Reinforcement of the management foundation for future
growth
(5) [MBHEH | WELRFRZE O—RHE
(5)Integrated promotion of our “Work Style” reform and
sound business operations

n i

3
2

TS E LM RR B SO T m e O N

Achieve the Medium-term Management:Planiby,promoting concentrated efforts

10FRDERR—NT7A)F

e ~
= X B Before the Earthquake

IR - BEIRILF—-
JIN—THEE EXECEEFE
International/ Comprehensive energy
Group businesses /Power transmission and

distribution business

ERE- I —TEE

International/Group businesses

1 Q1R (20264) After 10 years (2026)

MBAEIRIF— - EEREEF
Comprehensive energy

/Power transmission and
distribution business
1 : 2
[ )

IIN—TYR—NEE WEIXIF—FE.
Group Support Business EiRE s
N 200&H[ Comprehensive
2 OOO{P}? 20 billion yen Energy Business/
g N Power Transmission and
200 billon yen B - BOLERR Distribution Business
Real Estate/Life Business
300&Mm 2,000&Au L
N ) 30 billion yen 200 billion yen or more
TBERBEIEEZRE &
'I 5 Information and 3 y 000 |
u Communications L:{J:

Business

BLlE

1.5 times or more 300&M
30 billion yen
EREEESIOTI—TEEIC, EFEEHE

10/ T, 15,000fEHD#%E

Investment of 1,500 billion yen in International/
Group businesses over 10 years

300%&M

30 billion yen

International Business

300 billion yen
or more




Financial goals and results (on a consolidated basis)

MIFEIREEIE CGEBN—A)

2017 (5248) 2017 (Results) 2019 (B1®) 2019(Goals) 2026 (B1Z) 2026(Goals)
BEFZ Ordinary Income 1,961 &M 196.1 billion yen 2,000 f&F 200.0 billion yen 3,000 &M 300.0 billion yen
BHE&EAL®E Equity Ratio 19.3% 20% T2 Approx 30% 2/ Approx
ROA* 3.4% 3.5% 2 Approx 4% T2 Approx

RN (REFRHIR) MEE (HE-BRF)
*Business Income (Ordinary Income + Interest Expense)/Total Assets (Average of Beginning and End of Term)

Ordinary Income ###iz& Equity Ratio ae#&tts ROA
(f&F3/100Milion¥) (%) (%)
3,500 85 5
3000 3000 “ 300 , 50 40
2,500 2416 / 34 35
2,000 1,961 2,000 25 s
1,500 20 19.3 /
1,000 159 200 2
500 & /
0 101184 ! /
-500
0 1 1 1 1 J
5
-1.000 J
-1130 07

-1.500

A&
o

2 : : il

2015 2016 2017 2019 2026 2015 2016 2017 2019 2026 2015 2016 2017 2019 2026

Goals and result for each business

REZEELEE FFROKIEG. FRRI EERE EORZEEFEIT OO0, SEUFEEEMA U RE B FERSH ORI ELREEA)
- *The following table generally shows the total for each company’s result before being offet (eliminated) in consolidated accounting (including equity amounts for the equity-method affliates)

A&

2017 (3=248) 2017(Results) 2019 (B48) 2019(Goals) 2026 (B18) 2026(Goals)
BWEIXNF—RE XRERE %A Ordinary Income 1,507 &M 150.7 billion yen 1,700 &M 170.0 billion yen 2,000 f&M 200.0 billion yen
Comprehensive Energy Business/Power
Transmission and Distribution Business IR AR Gas Sales 71 5t 710 thousand tons 100 Ft 1,000 thousand tons 170 At 1,700 thousand tons
EEZ International Business EERPIREE  Profit Target of Intemational Business ~ A10 &3 A 1.0 billion yen 50 &M 5.0 billion yen 300 f&F 30.0 billion yen
TFEBEER $VR55 £ Direct Sales 1,856 &M 185.6 billion yen 2,200 &M 220.0 billion yen 2,700 f&M 270.0 billion yen
Information and
Communications Business #BEFZE Ordinary Income 183 &M 183 billion yen 160 &M 16.0 billion yen 300 &M 30.0 billion yen
TEESEXESLEEREST $VR55 £ Direct Sales 955 &M 95.5 billion yen 1,000 &M 100.0 billion yen 1,500 &M 150.0 billion yen
Real Estate Business(including businesses
related to people’s daily life) #EEF2E Ordinary Income 128 & 128 billion yen 150 &M 15.0 billion yen 300 &3 30.0 billion yen

Policy of return to stockholders

MEETH LI MEDOAHARIERICHL THBEBNIIN—TELTREDRREBYICE DT 2720, MBHEDRE
2HERARLICLET. REMNBGRIAZHF T HIEEREETOEARFHEL THYET.

Our policy of return to stockholders is to secure sound financial strength and maintain stable dividends in order to distribute
surplus to all stockholders appropriately as the Kansai Electric Power group.

Stock Information
LT

2013 2014 2015 2016 2017
1#kd7=WEE L€ (M) Dividend per Share(¥) 0.00 0.00 0.00 0.00 25.00
BR4FIE"Y) (%) Dividend Yield(%) — — — — 1.83

ER41EE(%) Pay-Out Ratio(%) — . — — 21.7




Comprehensive Energy Business

WEIRINF—F%
Ordinal'y income[Comprehensive energy business (including the power transmission & distribution business) | Gas Sales

BEFR MATINF—BE (XEEEEEED)] RFTEHAE
(f&F3/ 100 Million ¥) 2000 (7t/ 10 Thousand tons)
1,507 it
100
71
2017 2019 2026 2017 2019 2026

HEICEHHRELDREABICEANOOEESEICDONT,
NFEICH/=B201 TFEIC205 LU EDORFTZRIELTHY. 2017
FBA2BRRTIHE,

Considering household and small non-household customers to be liberalized,
we aim to sell electricity to over 200,000 customers in FY 2018, the first year of
the liberalization and achieved as of August 2, 2017.

Entry into the Tokyo metropolitan area
EWEADEH

L1ld. 2016F7A1BAPSEMBEICE T B IREREBEM/EOEEIEINDENRTZFHKLEL.
201 8EERETCOIERMTRESFI10OFHOBEIRICEED VK ZZBEREL. [BBRENI I —ThigEEtE]
IS8 7= [2025F ICE#E &/ 0IC 1 00BKWhDRRFE ] IC@E i THRA THEVETY .

The Company started selling electricity of low-voltage power to families in the Tokyo Metropolitan Area in July 1, 2016.
We have set a goal of achieving a target of 100,000 families for the duration of three years until the end of FY 2019, and are committed to “sell
10 billion kWh of electricity focusing on the Metropolitan Area in FY 2026” listed in “the Medium-term Management Plan of Kansai Electric
Power Group.

Gas sales
HARRGEE
(Ft:LNGH#E /10 thousand tons : equivalent to LNG)
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Gas sales volume of major gas suppliers
FELRHABEEZDORTE
BRAA KBRAA RIBHA FEEBHA
Tokyo Gas Osaka Gas Toho Gas Saibu Gas

HARTEE (FtLNG#E) 1.040 687 314 70

Gas Sales Volume (10 thousand tons : equivalent to LNG)

“12016FEEMHE FY 2017 results
#20.79t=1,000m3=T#&  Converted by 0.79 t = 1,000 m?
g R B MAEMESES  Source: Financial statements of each company, etc.



Group Businesses

JI—TH¥
Pr()ﬁt Target Of Intemati()nal Business Ol‘dinaI’y income [Information and communications business] Ordinary income [Real estate/Life business]
EIFRERFIINT EENRIERaEER BENRToE B LEE]
(f&M3/ 100 Million ¥) (f&M/ 100 Million ¥) (&7 100 Million ¥)
2025FERROFIBENERELT.

#10005kW~1.2005kWEsE S0 300 300
About 10,000~12,000 MW is ; § .
assumed as a tar%et for the equity -

portion as of 202
50
10
2017 2019 2026 2017 2019 2026 2017 2019 2026

Sales Performance of IT/Communications Business
B EELIC B AR

2013 2014 2015 2016 2017

FTTHEZ# 8k (F14)
Number of FTTH Subscribers (thousand subscribers) 1.396 1.484 1.528 1.590 1,625

*BROFRABICHIDT(-FTTAALDFTTHY 17 I REF THABIREEHEL TV,
*K-Opticom’s FTTH share in the single-family residence category in the Kansai Area as of the end of FY 2017 is assumed to be approx. 40% in cumulative total.

MVNO Business (mineo)

MVNOZZE (mineo)
BRE&IEA. 7OFE—a bic kY201 7EEHRICREH 100 4L EOBEREEEBEHKL THYET., (201 7ECARERE:
WT70R )

We aim at building a total customer base of over 1,000,000 by expanding the sales channel and strengthening sales promotion activities in FY 2018
(As of the end of June 2017:approximately 700,000 customers).

Sales Performance of Real estate/Life business
THE-BE5LBEICHITARFTIRR
FE=DEFRK

Number of houses sold

(F#4/units)
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International Business and Projects
ERREZEANDBFEA

7 IVFLAT—ANREEE IVIATAHREBEE
Evalair Limited Empire Thermal Power
Generation Business
A SRS
0. @ 7 $ 5
Q- Q =2 , , Ad
° 7
. L)
o8 A
- EONNRERE
Kuo Kuang Thermal Power /
FLZTY, 7“7)(7']3% BEE
8 Nam Nglep Hvdropower . %E'ﬁ?j?jj% BHEX
R Ming-Jian Hydropower
PR $nrKNREEE
Rojana Electricity and Heat Supply o —— =
an Roque Hydropower

Ly =SV RAEBEE

3
p § Hickory-Run Thermal Power Generation Business
~ °
\ ‘” S IR IR RANRBER
/} ¢ West Deptford Thermal Power Generation Business
T/ ARNFEEEE
Senoko Thermal Power
SUTIUATKNREBEE 27
Rajamandala Hydropower &
/D217 D v TABRIFEEERE TI—04—2—RNIHEBEHE
Tanjung Jati B Thermal Power Bluewaters Thermal Power
. N it HEEIE2 (MWARS)
7o5TM, Strtolopction e, Toblopul  KEPCDS ement OV EFCDSnesen
Project : (sclg)edul o (A] P ! B (MW-equivalent)
[A] % [B]
)Y YUOrKOHREEE o
Philippines San Roque Hydrop?wer 2003/05 436MW 50% 218MW
24 Oy S ABHHIEEE
Thailand Rojana Electricity and Heat Supply 1999/05 S05MW 39% 197MW
BEKIIFEE
. Mmag Jian HVTO[)OWGI’ 2007/09 17MW 24% AMW
Taiwan EANEERE 0
Kuo Kuang Thermal Power 2003/11 480MW 20% Q6MW
JUAR=IV S/ ANIFEEEE 1995/10 &3z
JEgrh Singapore Senoko Thermal Power Establishzxé 3.300MW 15% 495MW
Inoperation — 4—2pSU7 ) —ry4 —2— XA NHBEE
Australia Bluewaters Thermal Power 2009/12 459MW 50% 229MW
IANT IR T —RNRERE o
KE West Depttg;d Thermal Power Generation Business ~ 2014/11 768MW 17.5% 134MW
Usa IV 7R IREEE
Empire Thermal Power Generation Business 2010/9 635MW 25% 159MwW
TAILZVR IV7LAT7—RNHEESRE 013/12 ft
Ireland Evalir Limited - e 223MW 24% 53.5MW
FiEt 1,585.5MW
Total s
SYYRI VA ZIKNFEEEE 2019(F %)
AV RRDT Rajamandala Hy« ropowe? (Scheduled) 47MW 49% 23MW
Indonesia 217D TABRKNIFEBERE 2021(7%®)
Tanjung Jati B TheTrmal Power (Scheduled) 2,140MW 25% 535MW
FFH -
SFR FLZT VT KIIRERE 2019(%%) o
devglggfrrlent La08 fiam Ngiep fiyi ropowe}g (Scheduled) 290MW 45% 13TMW
KE by a)—Z KhRERHE 2020(F %)
USA Hickory-Run Thermal Power Generation Business (Scheduled) 1.000MW 30% 300MW
FEt 989MW

Total




DEMAND AND SUPPLY #=estie

RFTENE
(BAKWh/GWh)
200,000
160,000
134,490
127,516 121,500
120,000
80,000
- Residential ey 92,742 92,061 88,633 83,463 77811
Commercial
and Industrial 0
E
2013 2014 2015 2016 2017
2013 2014 2015 2016 2017
IRFEEHEDRR (BHKWh) EXFFTELESR (%) Breakdown of Electricity Sales (GWh) and Comparison with the Previous Year (%)
& 4T Residential 49,012 (98.0%) 48,353 (98.7%) 45858 (94.8%) 44,053 (96.1%)  43.689 (99.2%)
& # Commercial and Industrial 92,742 (96.6%) 92061 (99.3%) 88633 (96.3%) 83463 (94.2%) 77811 (93.2%)
& 5t Total Electricity Sales 141,754 (97.1%) 140414 (99.1%) 134,490 (95.8%) 127516 (94.8%) 121,500 (95.3%)

R EADBGR TP —BLENZENH D, Note: Some rounding errors may be observed.

Total Power Generation Capacity by Energy Source Total Power Generation by Energy Source

HER D EWALL REENEEML
(FFKW/10MW) (10f&KWh/TWh)
(%) (%)
4,081 4,174 4,332 4,637 4,659

100 100

80 80

60 60

40
20
0
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
Hydro Oil/others ING Coal Nuclear Renewable energy
KA A 0fth LNG E=4 BRFhH I

it ZEHESE,  Including power purchased from other companies.



Supply Capacity

Hiah

(FkW/Mw)
(%)
35,000 20
28,517
30,000 15
25,000 — 10
7.7
<
- Supply Capacity*!
CScwaks
20,000 — 5
Magximum Sypply
in Summer*2
EERABH 26,490
Reserve Margin*3
—_—— '*%g
Tl 15,000
2013 2014 2015 2016 2017

*18A4t#471  Supply Capacity in August
*28 A/ ASATYES  Average Electricity Supply on Three Peak Demand Days in August
*3 (- BB AT ) ~EHMBAEH*100  (Supply Capacity — Maximum Supply in Summer) < Maximum Supply in Summer < 100
*4201375201 61 EH DEIRN%EIBE. 2017ICD\Tid. BB 7 DEHRN%EBHE.
BEELLERIINF—TOIREBBROARDEZS | OBEICHEN. 201 7EWEE.
The graph for 2013-2016 shows our supply capacity as KEPCO.
For 2017, the supply capacity for the Kansai area is presented.
The details for 2017 are modified due to the revision of the “Concept of Announcement about Information on Electric Power System”
issued by the Agency for Natural Resources and Energy, the Ministry of Economy, Trade and Industry.

Thermal Efficiency (IHV: Lower Heating Value)
KNBSHE (ELTFRE)

(%)
48 476

446
45 1ﬁﬁ__-————-—-"".'/’
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42
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Major Power Station

EBRE
Name of%;;we% Plant Authori?zg\?ijjﬁﬁﬁ(a;x\cli)ty(MW) Comnlencemeﬁffla?gﬁfnﬁ"dal Operation ]ZJ_VI:_;S
%{ftfvﬁz 1.932 1974/6 ﬁiﬁ[ﬁd Storage
;J;vdrgj iﬁgéleli\;‘;a No.4 335 1961/1 gﬁ:&ﬁfway Formula Type
éT]?I;{?kOtOI‘i 142 1973/5 Ié)itjr’r\lﬂ\)((/igteirtway Formula Type
Nameg(‘?fgaf?’(}i;weﬁI Plant Authoriﬁ(ﬂ\%ﬁrﬁ]ﬁ(é‘;—lﬁ:\f\c’fw(MW) Commencemeﬁ?fsggﬁfn?rcial Operation ?y;g
Fed 4710 1979/3 IEEACE RN
R B ama 3,392 1974/11 IR BEKIR
ftonn 826 1976/12 IEEKEREAIR
N ameﬁaszgvﬁ Plant Autﬁ?zeﬁlﬁﬁﬂ(a;gnv(\([)“) Commenceﬁﬁo??ggmﬁerﬁl Operation Iﬁkﬁﬂ %J;;E
aHﬁnﬂlif% 4092 1973/10 I]:I\'?C? C:Ior;l/bl/nzarcz/dlﬁ; Imgeﬂ;ﬁ / 'ﬁlé?lﬁ %E\%r Generation
Eﬁ?an 2,100 197075 Ijli;fvv J(Iiffht‘rude 0il 'ﬁlgl‘?’f Power Generation
jb?zf?aiko 2,000 2009/4 II:I\';IGG 30\1/11{)};2(\1/ &gﬁ’g\i:r%?]eration
;ﬁ}?)ﬁ) 1,800 1984/9 I%Iaﬂ‘an JE?HCrude 0il ﬁlz:r’r?;lg Power Generation
X EZI{O 1,800 1990/11 II:EI\,?E: @znzi Power Generation
Fossil-Fired  Maizuru 1,800 2004/8 Coal Thermal Power Generation
il 1442 1995/4 NG G o tton o o et
%ﬁg”a%zfz 1,200 197717 }%ﬁm EiﬁCI'ude 0il 'ﬁl?ﬁ?f Power Generation
Xﬁ_—l;z% 1,200 1987/9 Ijli;fvv Jé?&'ude 0il 'ﬁ]ﬁfﬁ Power Generation
e 541135??35 :ltng o e SHRE
Aioi 1125 1982/9 (05#) B, Bl Thermal Power Generation
(#2) Heavy 0il,Crude 0il

#INA A AN DE B E DR ETR Reviewing of plan for change to biomass fuel

UM OREFHREMORR (201 7E7A31BHAE)  Current Status of Nuclear Power Plants (As of July 31, 2017)

REHA HF(FKW) ERMBEAR - EEmEY R
Name of Power Plant Capacity (MW)  Commencement of Commercial Operation _Yeass of Operation Situation
&ff% 1.175 1979/3 38 RFIFR BRI REEDELRH.
= Preparing for the application of approval of modification for

AR 1%;72&& 1.175 1979/12 37 the nuclear reactor installation.

Ohi 351 2017%58 RFFHREXEFAIG.
No.3 1.180 1991/12 25 Approved of modification fg);( thl_e nuclear reacto?installation in May 2017.
451 ARG REEESHETICH.
No.4 1.180 1993/2 24 Under review o compligénce with new regulation standard.
154 2016%68 EHHAMERB TS
No.1 826 1974/M 42 Approved for the extension of O'E)neratioﬁTr period in June 2016.
P BOFETDERICH /=R MR EHRTEH.

Fopid N:_Z 826 1975/11 41 Undergoing safety improvement work for its 60 years of operation.

Takahama 324 870 1985/1 32 20155108 #HRFIEEESHET SR,
No.3 Approved for the compliance with new reguration standard in October 2015,
451 870 1985/6 32 201756 A &V4BH. 201 TETR LIS HHELERF,
No.4 In commercial operation since June 2017 for Unit 4 and since July 2017 for Unit 3.
151
No.l 340 1970/11 44 2015637 BEFERE.
e 500 1972/7 2 Reactor decommissioning was determined in March 2015.

eSS No.2

Mihama 501 efﬁ 1f 1 Hh Eiﬁﬁﬂ%ﬁﬂfﬁ%ﬂﬂiﬁo i Novermber 016
324 pproved for the extension of operation period in November .
No3 826 1976/12 40 B0 & TOMEICENI /B2 t1E) EHETER,

Undergoing safety improvement work for its 60 years of operation.




Power Plant Construction Programs

BRI E
BIRFER  Type H7 Capacity BBt Commencement of Commercial Operation
AL Wakayama XF Possil-Fired 3,700MW 2027%E* FY2028*

*EEEELEOEGRBERY . “Operation will be commenced in the indicated fiscal year or later.

Upgrade, Modification Programs, and Suspension of Power Generating Facilities
RERBOEH BE %

HEAE3KERT  Aioi Power Plant

1.35# (Units 1,3) 224 (Units2)

R fREERT Babeettd IRFIZESE AT MHEER SH+IENER T BEMRIXNF—ER
Before After Before After OEREREICHELTHY. ZOLER
BRICERT AL BETRIRNF—IL
EUAME BB DFEEAICHFBHLNGHIA N F T AR DE BB DR K& ESHBBAND ZHHE/ T~k
Approach Conversion to Dual Fuel Fired Thermal Power Plant(0il and LNG) Review of Plan for Change to Biomass Fuel ASHERRTMRE N MFIF VKR
=it ’&EQTLL@EE%%FM%&!@MW:

SR 750MW 750MW 375MW #200MW PUTHRDBRERHTL<ZLLL.
Capacity (375MWx2) (375MWx2) (About) Actively promoting the development of renewable
energy sources in light of § + 3E, we have
(R EPN S, o, RAHR . AH/AFe  Geiddoeiblsh Koibioenerg Coportion”
Fuel Heavy Oil and Crude Oil Heavy 0il, Crude Oil and LNG Heavy 0il and Crude il Woody Biomass jointly with Mitsubishi Corpotation Povier Lid,
and to proceed with the review of fuel change in
BRI ] ] Unit 2 of Aioi Power Plant, in order to contribute
e #1:1982/09~ #1: 2016/05 #2:1982/11 #2: 20228 (FIE) 1) fhe difusion and expansion of renewzble
CommercalOperaion #3:1983/01 #3:2016/08 FY2023(Scheduled) energy and increase the rate o renewable energy.

FIEHERR1. 254  Ako Power Plant(Units 1,2) SBRIFERT  Kainan Power Plant
SR fRUERT LYETE FERELE EAE 1~32HDAkIE HEOEEPE IXDE
Before Initial Plan  After Change of Plan o gch Suspension of Operation at Units 1-3 g;& BEOENESH
N o HOLTVBERORS
AUAIE BRI B DERADRMEE R EBEAMELO—BE
Approach Retrofitting Fossil-Fuel Power Plants for Coal Capacity 2,100MW (450MWx2. 600MWX2) LT EHREDIRE D
Bl EhE ATWBI~3SHEIALL,
REFHN 1,200MW 1,200MW BHETD e In- consideration of the  recent
Capacity (600MWx2) (600MWX2)  BEDERE {EF?M’H ; iim (}FCIEE d&e 0il situations of falling power demand
L) Fue Heavy Oil and Crude Oi in the Kansai area, 2s seen in the
fERMRE S NEY: A Continue — established practice of povier saving
Fuel Heavy Oil and Crude Oil Coal {%EVSS/ E;mrge:ce ?em 11970005 $21970/09 $31974/04 24197306 zn(! proges of energy saving, ve
. Commercm[llOperauon have decidedfo supend operaion
b I Bt L  ri 1§ i npeon
Commencement of : ~ = s BB , , ~ of which was drawing neas, a5 part
Commercial Operation #2:1987/12 #2: 20215 R FY2022 gf%ggrg{i%%ﬂ‘e“ﬂo“ #122017/04/01  #3:2017/06/09 ofourstreamliningeffrorts.

Fossil-Fired Power Supply Procurement Program through Bidding

ALICE B KA EIRERE

2iEH FEPTEHEM FHREAEBN R FAaFREF
Contractor Name Power Plant Planning Area Receiving Maximum Power Fuel Type Receiving Start Time
MRS REMPT EERHAT 1.001MW Ak 20215%E

Kobe Steel, Ltd. Kobe, Hyogo Prefecture Coal FY2022




CAPITAL EXPENDITURES, FINANCING FOR CAPITAL EXPENDITURES
AND FINANCIAL POSITION - &uizseasmse sistsa

Capital Expenditures

EfisirER
(183100 Million ¥)
10,000
7,548
8,000 6,727
6,000
4,352 4,189 4,206
Consolidated S 3733 3749 3,693 3.440
i 4,000 ~3345—— =350 3.291 3,066
- Non-Consolidated 2201 2,897 2293 S
BAyh ‘ 2,324
228 2071
Upper : 100 Million ¥ 2,000
Lower : Million $
+EA
T:IEANV
0 ¢
(%)E—%  The peak 2
1999 (x) 2013 2014 2015 2016 2017
Non-Consolidated Breakdown sz (&m. 100 Million ¥) (&7 KL Million $)
BA3TRICIRTLEEREE
Years ended March 31 2013 2014 2015 2016 2017
KH 113 129 159 172 191
Hydro 101 114 141 153 170
NhH 843 670 366 148 82
Fossil-Fired 752 597 326 132 73
R¥AH 613 1.047 932 841 723
Nuclear 547 933 831 750 644
®E 403 365 403 410 404
Transmission 359 325 359 365 360
TE 343 330 360 345 356
Transformation 306 294 321 307 318
BRE 288 254 260 283 245
Distribution 257 226 232 252 218
Z At 358 224 226 168 131
Others 319 199 201 150 117
st 2966 3,022 2,708 2,370 2,135
Subtotal 2,643 2,693 2413 2,112 1.903
BT R 377 227 289 164 143
Nuclear Fuel 336 203 258 146 127
EaEmst 3,344 3.250 2,998 2,534 2279
Electric Power Total 2,980 2,896 2,672 2,258 2,031
e 1 0 2 7 45
Other Business 1 0 2 6 40
et 3.345 3.250 3.000 2,541 2,324

Grand Total 2,981 2,897 2,674 2,265 2,071




Financing for Capital Expenditures

Breakdown sz ¢, 100million ¥) (&5 8L Million §)
SRS Bl T R RHER 2013 2014 2015 2016 2017
BE&ES 91 1,448 3.797 6,332 3.285
Internally Generated Funds -81 1,290 3.384 5,643 2927
HERE R 3,436 1,802 -797 -3.790 -960
External Funds 3,062 1,606 -710 -3.378 -856
FRS 132 -602 -502 -1.303 -805
Net Proceeds 118 -637 -448 -1.161 -718
it1E TR (1,500) (1.600) (1.,000) (1,000) (1.800)
Bonds Amount Issued (1.336) (1,426) 891 891 (1,604)
EmfE (1,500) (1.600) (1.,000) (1,000) (1,800)
Domestic (1.336) (1.426) @9n 89N (1.604)
AL 3,303 2,405 -294 -2.487 -154
Borrowings 2,944 2,143 -262 2216 -138
A&t 3.345 3.250 3,000 2,541 2,324
Total 2,981 2,897 2,674 2,265 2,071

Financial Position

HIFHRE
BHFEMERS BHE&EALLR
. Interest-Bearing Debt Equity Ratio
Consolidated
& (f&F3/100 million ¥) (%)
- Non-Consolidated 50,000 [ 47536 4475 —] 30.0
B3R 42367 41668
43,968
43,152
Consolidated 45,000 — 39.187 38,460
O 39,382 34965 s
. 35,100 31,163 20,0
. Non-Consolidated 40,000 [— ! ’
B¥R
L 14.7%
T— 35,000
Upper : 100 million ¥ ’ _
38,215 E341010) 10.0
Lower : Million $ 34060 551@
+:{E[ 30,000 [—
T BRIV A
0 § 0
(%)E—2  The peak )
2000 () 2013 2014 2015 2016 2017

Credit Ratings

BATESIRR 2017E7AS1EES  Asof July 31,2017,
TRASHEES REAEAS RS
Rating Agency Long-Term Debts Short-Term Debts
L—=F4—X A3 .
Moody’s (575>%  Seventh grade)
BAE SRR (JCR) AA— Ji+
Japan Credit Rating Agency, Ltd. (845>% TFourth grade) (&&Z>7  Top grade)
AR EERE 2 —(R&I) A a-1

Rating and Investment Information, Inc. (5565>% Sixth grade) (8825>%  Second grade)




CASH FLOW #vssa7n-
Operating Cash Flow

2¥EXvyia1T70—

(f&F/100 willion ¥)

7.000 —
5951
6,000 — 5304
Consolidated SO16 gm0
bt — 4,328
e 5000 S50
4,000 — 3477 3431
3.099 3.058
2,827
Non-Consolidated ~ 3000 = 2401 2519
By e
2,000 [—1.426
Upper : 100 million ¥ 22
Lover:Million§ 1000 =1 426
J: . 1;%{']3 I - 1 1 1 1
Tz 2013 2014 2015 2016 2017
TrEANV

Free Cash Flow

ZU—Fpya 70—

(f&F/100 Million ¥)
4,000 —
3,000 — 2,457
2,190
Consolidated e
i 2,000 [

1,399
1.247 1,157
1,031

500
1.000 — 525 237
£2,879 12,828 £32 6 211

N . £2566 12521 »28 5
Non-Consolidated 0
BiyR

2015

2016

-1,000 -
Upper : 100 million ¥
Lover: Millon§ =200 =
&M -3,000 —

T BBV

KANSAI ELECTRIC POWER GROUP mzmns1—7

FLEERM

2017#3A318HAE  As of March 31, 2017

=itf
Name

HEAE(BR

Issued Share Capital

) HRIEOFBEIE
Voting Interest

(Million ¥)

Principal Business

EREETF R4 Major Consolidated Subsidiaries

BaIxF—EERBEE* Comprehensive Energy/Power Transmission and Distribution Business*

HEIEBTRILF—J1—3a> 15,200 100.0% HARFERAT. I—7 U7+ (BR-BR) RIBORR- REZSDIEHRREY —EA BREX
Kanden Energy Solution Co., Inc. Gas Sales Agent and Utility Services, Electric Utility
IRLNGH) 1,000 70.0% LNGDZ A -FriEk- [t 3% H
Sakai LNG Co., Inc. Operation of LNG Terminal
EHRBEEZE S IT/Communications**
[ G ek gu VA 33,000 100.0% T@ﬁiﬁ{%iﬁ(@k%’f‘/&{;i&%&ﬁﬂ-t’l‘ SEABBIEY —ER) (R REREE.
NFEEREE. ERBIERHD
K-Opticom Corporation Internet Connection Service for Individual Customers, Telecommunication Business for Corporate
Customers, Cable Broadcasting, Electric Power Retail Business, Lease of Telecommunication Facilities
BAT LY )a—2a> X 90 100.0% Eéﬁ;/ﬁ%?L\-%’fmiﬁ%ﬁltﬁf’aﬁ’é’b@g‘/ﬂ)b?{»fft‘/ﬁ YAT ?rfﬁ% iiﬁﬁ-ﬁi?\ VIR
BAF ORF R AH RO ERLIZL I BRBERMORE RERF
Kanden System Solutions Co., Inc. KS Solutions Consulting of information System and Telecommunications, Development, use, and
Maintenance of system, Design, Sales, Lease of such as Software, Design, Establishment,
and Maintenance of information Processing Facilities and Telecommunications Facilities
TEhE-HOLEE ™ Real Estate/Lifer**
BIEETBHAERAFEM) 810 100.0% THEOHR. 5. T8 )
Kanden Realty & Development Co., Ltd. Sale, Lease and Administration of Real Estate
WA TAEINT ZH) 300 100.0% e fHtkaskse. THFR. UT74—LTHE
Kanden E-House Co., Ltd. Sales of Housing Equipments, Housing Renovation
BB 77 UT 11— AW 100 100.0% 774 AEIL ¥R RS OIER EIE . B ISEEEIE
Kanden Facilities Co., Ltd. Facility Management of Office Buildings, Commerce Facilities, Hospitals, Parking Business
Z DAt Othe
WDATAIIS =TT 786 100.0% BHTGE BRHRBERFHORS. TH
Kanden Engineering Corporation Maintenance and Construction of Electricity Circulation Facilities,
Electric Facilities and Communication System
WEARRYNT—TH RN 412 80.5% BIgEM. /§T Ty SERE. OV 0 ) —MES RREBEWM ORS. iRFE
NIHON NETWORK SUPPORT CO., LTD Production and Sales of Overhead wire hardware, Insulator, Bushing, Steel tube pillars,
- Concrete pilla71:s, Material and Machine parts which supplies electricity
BIE TSR 300 100.0% KA BFHATShDRE. TR
Kanden Plant Corporation Maintenance and Construction of Fossil-Fired and Nuclear Plants
W=—1—>Tvy 200 84.0% TA-EREFICRI T HIRE ARET TREIE .
NEWJEC INC. Investigation, Designing and Construction Management of Civil Engineering and Construction
#BIE/NT—F v 100 100.0% TERTRR {8 O3B En - {RFEIE . TR EIR, MATIERIEM DMLIE, (LF .
ARIR-EITEDIRTE. EEHFERY O NI BEFIF. RO K CERL) ik -5
Kanden Power-Tech Corp. Operation, maintenance and management of power generation plants, radiation management,
treatment of radioactive waste, chemical analysis, sale of coal ZLS‘I, equipment, etc., treatment and
reuse of industrial waste, disaster prevention (firefighting), security and cleaning of the facilities
WERFRET I/ A 80 100.0% B EA-BEICETZRE. SN AP T2I TR
THE GENERAL ENVIRONMENT TECHNOS CO., LTD. Investigation, Analysis and Consulting, Construction about Environment, engineering and architecture
BB —E R 70 100.0% BHEE-EE- At LHEBOZ. BIELE
The Kanden Service Co., Ltd. Contracted electric power sales, power distribution, site and public relations businesses,
advertisement on telegraph poles
(HBIEBLEA 30 100.0% U—2, BEHEEE. RERAIEE

The Kanden L&A Company, Limited

EETFRMEE 624 (£Fs4)  Number of Consolidated subsidiaries: 62 (All of subsidiaries)

HossEme4t Affiliates accounted for by equity method

Zofth Other

Leases business, Car maintenance business and Insurance agent

[EENEVe]
Japan Nuclear Fuel Limited

WEATA
Kinden Corporation

HWIRT—h

Enegate Co., Ltd

San Roque Power Corporation
San Roque Power Corporation

400,000 16.6%
26,411 33.9%
497 49.0%

18.8 (BALXY) 50.0%

* IXUMERTIE MEIRILF — FEBREICEH TS,

X MERTIE. HRBEBEXRICEDH TS,

(Million P)

VSVRERE. BAIRRE EEYEINEE EEYIEREE

Uranium enrichment, reprocessing of irradiated nuclear fuel, temporary storage of nuclear
fuel materials and wastes, and disposal of low-level radioactive wastes
BR-ERAEREMETSE

Construction and Engineering of Electric Facilities, Communication Systems,

and Environmental-related Facilities

BAHB ORI, JRFE. B2 BB JOBRUGIEHIHR OIS, RFE

Production, Sales and Maintenance of Electric Meters and Production and Sales of Electric Control Machinery
TAIENCBIIBKNIRERE

Hydraulic power business in Philippines

Included in "Comprehensive Energy/Power Transmission and Distribution Business" in the industrial segment information.
Included in "IT/Communications” in the industrial segment information.
w2 A MEBRTIE. ZOMICEH TS, Included in "Other” in the industrial segment information.
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CONSOLIDATED FINANCIAL DATA mwasr—=

Key Ratios (KANSAI ELECTRIC POWER and The Average of Nine Utilities)

EIEEEIERMR T 57 (SOt T)

Equity Ratio az@&EAtesx
@ KANSAI ELECTRIC POWER FAFEEH O Average of Nine Utilities 9O HF15
(%)
21
20 19.30 —
19
1754

18 16.84 ===
17 L1646 - =9 -0

12 16.44 &

" P reas” 1690

o e ‘

2013 2014 2015 2016 2017
Return on Equity (ROE)  a2&#xumfss
@ KANSAIELECTRICPOWER BIZEEH (O Average of Nine Utilities 945
b 12,72
: 11.26

;

5 1.79 ’/‘;Jfﬁ\ SE

0 3.76——== O / 670 —
5 O //

| -13.34
26 25.49 ‘
2013 2014 2015 2016 2017
Return on Assets (ROA)*' sy spfass”

@ KANSAI ELECTRIC POWER BIZ&EH O Average of Nine Utilities 9EhH¥g

(%)

0.43
053 - O~ /]50 2
O /
7.\0/
eI o
‘ -3.34
2013 2014 2015 2016 2017
Return on Assets (ROA)*  wmEsgfzss

@ KANSAI ELECTRIC POWER BA#&EH O Average of Nine Utilities 9@EhH¥9

(%)

N =~ <
165~ /31 Y @ T
O/ 231
P4
re
| 281 _ - _on 074
—é.%
2013 2014 2015 2016 2017

Return on Sales (ROS) = & upfass
@ KANSAIELECTRIC POWER BAZEEH (O Average of Nine Utilities 9@

(%)
5 434 Aes
4 s—9
oA =
% %’/ 7 e 258
? 45— //
) O 7
.;73% -
-/ 851 2.93
38 436
9 G-s.w ‘ ‘
2013 2014 2015 2016 2017

Asset Turnover —#&mEmEs
@ KANSAIELECTRIC POWER RSFEEH O Average of Nine Utilities ~ O@HF9

([E1/times)
0.45
0.44
0.43
0.42
0.41
0.40 — o039 /7
0.39 —O)/
0-38 0'38 1 1 1 1
2013 2014 2015 2016 2017

Interest Coverage Ratio (ICR)** 1> aLak-h/Lys Ly
. KANSAI ELECTRIC POWER B37&EE S O Average of Nine Utilities 9BhHF9

(1 /times)
5 5.34 470
3 L —e
3 182 /7/433 -0
2 O/ 329 —
I I —/
y ——&
2311 1.05 1.4
SO~
I
6 -5.45
2013 2014 2015 2016 2017

HIRARAREICIRR T U ER R WEE
*INet Income Attributable to Owners of the Parent/Total Assets
2 (EFEMR + TRALS + TRELS) AR
*2(Operating Income + Interest Income + Dividends Income)/Interest Expense
MR (REFIEILFR) MAEE e -HRT)
*Business Income (Ordinary Income + Interest Expense)/
Total Assets (Average of Beginning and End of Term)



Condensed Consolidated Statements of Operations (Million ¥)
EREARHEEOES (HHH)

BA31RICHRTLAZEREHEE  Years ended March 31 2013 2014 2015 2016 2017
BEINZE  Operating Revenues 2,859,054 3,327.484 3,406,030 3.245906 3,011,337
HEEEM Operating Expenses 3,173,066 3,399,196 3.484,630 2989204 2,793,589
EEFMISIEL)  Operating (Loss) Income 314,012 71.711) (78,600) 256,702 217,747
ZFOfthER  Other Expenses 39.177 39,615 34,451 15,050 21,622
SBKERBEE Y RORESAEATY T2 BK)  (Loss) Income before Provision for (Reversal of) Reserve  (353,190)  (111,326) (113,052) 241,651 196,125
for Fluctuations in Water Level and Income Taxes
JBKEEMEBIY  (Reversal of) Provision for Reserve for Fluctuations in Water Level (4,489) (3.184) 1,760 19,796 (1,034)
HOZREATYEIMFIZE (382L)  (Loss) Income before Income Taxes (348,700) (108.,142) (114,812) 221,855 197.160
SEABEE  Income Taxes (105.,524) (10.899) 33.244 80,357 56,351
EABE Current 18.528 5,252 5,102 24,094 17.832
SEANBIERREE  Deferred (124.,052) (16,151) 28,142 56,263 38,519
WHAHEF (JBK)  Net (Loss) Income (243,176) (97.242) (148057) 141,497 140,808
FEXFEMEICRB Y HUMARAIZE  Net Income Attributable to Noncontrolling Interests 246 165 317 697 18
A %TICRE T HUERMF2E 38%)  Net (Loss) Income Attributable to Owners of the Parent (243 ,422) (97,408) (148,375) 140,800 140,789
LB HKL72 0 (F)  Per Share of Common Stock (¥)
WHALHFZE (485%)  Basic Net (Loss) Income (272.43) (109.01) (166.06) 157.59 157.58
Eo4€  Cash Dividends Applicable to the year — — — — 25.00

Condensed Consolidated Balance Sheets (Million ¥)

EIFRENRERORE (BAM)

£3A83188 = Asof March 31 2013 2014 2015 2016 2017
BEEDER  Assels
BEE&E Property 5,198,823 5,123,952 5,102,189 5,047,857 4,943,061
BEZOMOERE  I[nvestments and Other Assets 1728812 1,695,875 1,727.354 1,651,882 1,138,055
WEVEREE  Current Assets 707 514 957,691 913.834 712,732 772,065
&it Total 7635150 7777519 7743378 7412472 6,853,182
BEROWEEDES  Liabilities and Equity
BEE&fE Long-Term Liabilities 5,258,967 5358236 5215173 4,800,629 3927280
HEROEREAS  Long-Term Debt, Less Current Maturities 3.651,723 3,782,894 3,547,143 3,144,355 2,843,448
BEAMICHRDEME  Liability for Retirement Benefits 370,360 360,292 412,507 357.480 360,362
{ERFERRIBRIEES|4E*  Reserve for Reprocessing of Irradiated Nuclear Fuel 684,129 664,854 643,985 611,440 —
BEMREMETS  Asset Retirement Obligations 452,200 402,803 414,425 426,449 436,483
REBSEE  Deferred Tax Liabilities 297 225 380 5,263 1,632
FOMETERE Other Long-Term Liabilities 100,255 147,166 196,730 255,640 285,354
wiEhEf&E Current Liabilities 1,087,961 1,199,193 1,459,294 1,381,524 1,553,753
JEKEEMBI4E  Reserve for Fluctuations in Water Level 10,114 6,930 8,690 28,487 27452
WEE Equity 1,278,106 1,213,158 1,060219 1,201,831 1,344,696
A&t Total 7635150 7777519 7743378 7412472 6,853,182
14k 7=V OFEEEE (F)  Net Assets Per Share (¥) 140653 133048 1,159.53 1,319.33  1,480.46
BFFEEES  Interest-Bearing Debt 4210249 4,396,839 4315256 3,938,279 3,821,550
D/EL># D/E Ratio 3.23 3.61 4,01 3.23 2.79
MERFERBIBLIEEAERS | HE2EE  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”
Operating Revenues Operating (Loss) Income
e BRI (R
(10f&F/Billion ¥) (10f&F /Billion ¥)
3,400 W 300 217
3,300 3,406 N
g%gg prd 3245 301 ?88 7
giggg [ 2e50, 2 ~9 0 e
oo | — W ———
2,600 -300
0 -400
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
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Condensed Consolidated Statements of Operations (Million §)
EREARHEEOES (HHNL)

3AB1BICHRT ULESFHEE  Years ended March 31 2013 2014 2015 2016 2017
BEIR#E  Operating Revenues 25481 29,656 30,356 28,929 26,839
EEEM Operating Expenses 28,280 30,295 31,057 26,641 24,898
BEFMEIEL)  Operating (Loss) Income (2,798) (639) (700) 2287 1,940
ZDOfthEA  Other Expenses 349 353 307 134 192
BKEREE U ROBSFHER YHAMFE 8K)  (Loss) Income before Provision for (Reversal of) Reserve  (3,147) (992) (1,007) 2,183 1,747
for Fluctuations in Water Level and Income Taxes
SBKEEMSBIY  (Reversal of) Provision for Reserve for Fluctuations in Water Level (40) (28) 15 176 ()
THEZTEATYEAMMFIZE (38%)  (Loss) Income before Income Taxes (3,107) (963) (1,023) 1977 1,757
EABIE  Income Taxes (940) ©7) 296 716 502
EABE  Current 165 46 45 214 158
EABIEREEE  Deferred (1,105) (143) 250 501 343
LHAEF 2 (J8K)  Net (Loss) Income 2.167) (866) 1319 1.261 1.254
IEXEMREICIRB T SUMAMAIZE  Net Income Attributable to Noncontrolling Interests 2 1 2 6 0
HREthEIORE T D UERHFI2E (382)  Net (Loss) Income Attributable to Owners of the Parent 2,169) (868) (1,322) 1,254 1,254
LBIRA R0 (KJL) - Per Share of Common Stock (§)

WHBHFIZE (4826)  Basic Net (Loss) Income (2.42) ©.97) (1.48) 1.40 1.40
E24€  Cash Dividends Applicable to the year — — — — 0.22

Condensed Consolidated Balance Sheets (Million $)

HEFEREXREROEE (BANL)

K3A31EEES  Asof March 31 2013 2014 2015 2016 2017
BEDER  Assets

EIE&ERE Property 46,335 45,668 45,474 44,989 44,055
REFOMDERE Investments and Other Assets 15,408 15,114 15,395 14,722 10,143
FEEE  Current Assets 6,305 8,635 8,144 6,352 6,881
&t Total 68,049 69,318 69.014 66,064 61,080

BEROMEEDLS  Liabilities and Equity

BEE&fE Long-Term Liabilities 46,871 47,756 46,481 42,786 35,002
HERURBBAS  Long-Term Debt, Less Current Maturities 32.546 33.715 31,614 28,024 25,342
EEAAHCHDAME  Liability for Retirement Benefits 3.300 3211 3,676 3,186 3211
{ERFRBIBMIZES|Y4&*  Reserve for Reprocessing of Irradiated Nuclear Fuel 6,097 5,925 5,739 5,449 —
BREMREIETS  Asset Retirement Obligations 4,030 3.590 3,693 3.800 3.890
BERLEME Deferred Tax Liabilities 2 2 3 46 14
ZFOMmEEEME Other Long-Term Liabilities 893 1,311 1,753 2,278 2,543

FiE&fE  Current Liabilities 9,696 10,687 13,006 12.313 13,848

JBIKEEMS M€ Reserve for Fluctuations in Water Level 90 61 77 253 244

W&EE Equity 11,391 10,812 9,449 10.711 11,984

A5t Total 68,049 69.318 69.014 66,064 61,080

1RRY 7= DIERE (KJL)  Net Assets Per Share (§) 12.53 11.85 10.33 11.75 13.19

BRI FEMEES  Interest-Bearing Debt 37.524 39.187 38,460 35,100 34,060

D EL># D/E Ratio 3.23 3.61 4,01 3.23 2.79

XEFFERHBLESEMELE2%EET  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”

Net (Loss) Income Attributable to Owners of the Parent  Net (Loss) Income Per Share

B EICRE T ZHEAMF 2 (BK) 1R 7= V) HERERIZE (FB2R)
(104&M/Billion ¥) o o (FA/Y) 157,50 157,58
150 .7 150
100 /'. [ 7
50 —~ = 7
e -~ i o /
}gg ﬂiﬁ/ -150 109.01
o 243 i ggg 27743 16606
20l @ -300
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
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Consolidated Statements of Cash Flow (Million ¥)

EEFvy 217055 B\ M)

BAB1BICRTUL/EREEE  Years ended March 31 2013 2014 2015 2016 2017
BEREE:
Operating Activities:
HESABAY TR (38K)  (Loss) Income before Income Taxes (348,700) (108,142) (114812 221,855 197,160
AEIEE:
Ajustment for:
SEABZEDOTINERISEMEE  Income Taxes - Refund (Paid) 16,509 (20,075) 843 (5,130) (31,179
WAMEANE  Depreciation and Amortization 380,025 382,821 385,350 370,421 368,768
BT HNHEBMEELAAE  Decommissioning Cost of Nuclear Power Units 7.863 6.021 9.407 10,287 10.120
RF AR RENEIEHE — — — 748 748
Depreciation of Special Account Related to Nuclear Power Decommissioning
RRLRB%E  Amortization of Nuclear Fuel 9,082 4,802 — 840 —
BEEE AR  Loss on Disposal of Property, Plant and Equipment 8.667 8,807 9,370 9,905 10,719
{ERFMHENIZEEIREE  Nuclear Fuel Transferred to Reprocessing Costs 14,803 15,805 18.240 18.388 6.781
BEABEOEEE Changes in Assets and Liabilities:
ERFMHBNIEEREL S DERE 18,232 18,977 23,157 25,314 29,009
Decrease in Reserve Fund for Reprocessing of Irradiated Nuclear Fuel
SWMFHROFHEDOMEHEE  (Increase) Decrease in Receivables (5.934) (44 .960) 1,674 7.525 (10.691)
TEREVBEDMAE  Decrease in [nventories — — — 33.599 —
ZIF SR UZIELSEEDHAPEE  Decrease in Interest and Dividends Receivable 6,729 8,160 10,160 6,493 7,001
TIFHROBHEOMEHEEE Decrease (Increase) in Notes and Accounts Payable (498) 19.540 (24.284) (65.146) 2,293
FINRIERICH BRI O1EHE  Decrease/ Increase in Consumption Taxes Receivable / Payable — — — — (56,151)
SRR OHEHEE  Increase (Decrease) in Interest Payable 280 (475) (924) (1.897) (1,142)
ERHAMICRDREOEREE  Increase (Decrease) in Liability for Retirement Benefits 4,659 2,981 9,086 (54,636) 13,405
TBKEEMRE | ML D MEE  (Decrease) Increase in Reserve for Fluctuations in Water Level (4,489) (3,184) 1,760 19,796 (1,034)
TEFFIMEBAIRES LSO E  Decrease in Reserve for Reprocessing of Iradiated Nuclear Fuel (14,913) (19.275) (20.868) (32.,544) (16.383)
ZOfth Other - net 50,355 75,966 129,044 19,331 (43,755)
FAEIBEET  Total adjustments 491,374 455914 562,479 373.299 288,509
BEEHICKSDF vy 270~  Net Cash Provided by Operating Activities 142,673 347,772 447 666 595,154 485,669
REEy:
Investing Activities:
BEBEORZICKSE  Purchases of Property, Plant and Equipment (436,893) (397991) (415859) (393,398)  (338,126)
BBEICKDFIH  Payments for [nvestments and Advances (17.141) (5.201) (8.267) (17.934) (37.630)
REPEDEYRICEKBUXA  Proceeds from sales of investments or collections of advances 9,599 34,005 30,608 2,135 8,437
ZOft Other - net 13,772 18,201 4,856 18,298 21.569
REEHICEDFry>a70—  Net Cash used in Investing Activities (430,662) (350985) (388,662) (390,899)  (345,749)
R5EE:
Financing Activities:
HEDRITICKBIRA  Proceeds from Issuance of Bonds 149,694 159.201 99.429 99.695 179.436
REABANICEBIRA  Proceeds from Long-Term Debt (Exclusive of Bonds) 596,784 398,158 250,412 163,431 237,010
GHEAE ALK BURA  Proceeds from Short-Term Loans 312,742 446,137 446,853 313,962 303.512
X — I R—=/N—DFITICLBURA  Proceeds from Issuance of Commercial Papers 487,000 — — 269,000 380,000
HEDOERICEDHIH  Redemption of Bonds (136,536) (220,007) (149905) (230,009) (259.700)
REEASOBFICEBZE  Repayments of Long-Term Debt (Exclusive of Bonds) (227217) (218.442)  (282,094)  (348.346)  (401.861)
SEHRBASOREFICEDEZHE  Repayments of Short-Term Loans (321,081) (381,362) (445975) (375.886)  (297.435)
AY—=p ) R—=/\—DERICE B HE  Repayments of Commercial Papers (517.000) — — (269.,000)  (266,000)
B2 DFAE  Dividends Paid (26,907) — — — —
ZOft Other - net (3.782) (4,275) 5391 (5.249) (5.322)
MIEEBICLDF vy 270~ Net Cash Provided by (Used in) Financing Activities ~ 313,695 179,408 (86,672) (382,402) (130,359
EEER. REFHROMIFERICESF vy 1 T70— (HiZE) 25,706 176,195 (27.668)  (178,147) 9.560
Net Cash Provided by (Used in) Operating, Investing and Financing Activities
BERUREESMICHIIREER 1.259 814 (1.393) (2.225) (1,765)
Effect of Exchange Rate Changes on Cash and Cash Equivalents
B2 RUREFEFMOERER 26,965 177.010 (29,062) (180,373) 7.795
Net Increase (Decrease) in Cash and Cash Equivalents
B2k UREEFHOHEES 128,514 165,451 332,461 303,399 123,025
Cash and Cash Equivalents, Beginning of Year
BRFRUMOREPEEILHFOIRERUORLESNORLE (28) — — — —
Decrease in Cash and Cash Equivalents Resulting from Change of Fiscal Terms of Subsidiaries
RERUVRERAFMOARTES Cash and Cash Equivalents, End of Year 155,451 332,461 303,399 123,025 130.820
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Consolidated Statements of Cash Flow (Million $)

EEFvya70—-58EBANL)

BABIEIET LAERRFHERE Years ended March 31 2013 2014 2015 2016 2017
BRED:
Operating Activities:
RESHBATUEMFIE JBK)  (Loss) Income before Income Taxes (3.107) (963) (1,023) 1.977 1,757
REER:
Ajustment for:
SEABEORINBERISENE  Income Taxes - Refund (Paid) 147 178) 7 (45) @77
BRI Depreciation and Amortization 3.387 3411 3.434 3,301 3,286
BRFHNHEBHEERMAE  Decommissioning Cost of Nuclear Power Units 70 53 83 91 90
RF BRI R EN E (A AN — — — 6 6
Depreciation of Special Account Related to Nuclear Power Decommissioning
IRFLRABEE  Amortization of Nuclear Fuel 80 42 — 7 _
BEEEERRAIE  Loss on Disposal of Property, Plant and Equipment 77 78 83 88 95
{ERFMHENIZEEIREE Nuclear Fuel Transferred to Reprocessing Costs 131 140 162 163 60
BEGEOEEFE Changes in Assets and Liabilities:
FEFFE IR B IB ST S O 162 169 206 225 258
Decrease in Reserve Fund for Reprocessing of Irradiated Nuclear Fuel
SWFEHROFEHSOEHEE (Increase) Decrease in Receivables 52 (400) 14 67 (95)
TR EVEREDRAPE  Decrease in Inventories — — — 299 —
ZEH B R USZEE L SEEDMPE  Decrease in Interest and Dividends Receivable 59 72 90 57 62
FIFHROBHESOMEHEE  Decrease (Increase) in Notes and Accounts Payable (@) 174 (216) 491 20
FRINRIERIGHEBIF D1 HEE  Decrease / Increase in Consumption Taxes Receivable / Payable — — — — (500)
SHAFIBOEHEE  Increase (Decrease) in Interest Payable 2 (@) () (16) (10)
ERHAMICRDREOREREE  ncrease (Decrease) in Liability for Retirement Benefits 41 26 80 (486) 119
TEKEEME L L DL (Decrease) Increase in Reserve for Fluctuations in Water Level (40) (28) 15 176 (O)
TEFEIMEIBAIRES (LS ORMAPE  Decrease in Reserve for Reprocessing of Iradiated Nuclear Fuel - (132) azn (185) (290) (146)
F0Ofth Other - net 448 677 1.150 172 (389)
FAEIERE Total adjustments 4,379 4,063 5013 3.327 2,571
BEEHICKBDFrya70— Net Cash Provided by Operating Activities 1.271 3.099 3.989 5,304 4,328
REEE:
Investing Activities:
BEEEEDRIFICESH  Purchases of Property, Plant and Equipment (3.893) (3.547) (3.706) (3.506) 3.013)
EEEICKDIH  Payments for Investments and Advances (152) (46) 73) (159) (335)
BEEOEYICKBIZA  Proceeds from sales of investments or collections of advances 85 303 272 19 75
ZOfth  Other - net 122 162 43 163 192
REFEBICKBFry 270~  Net Cash used in Investing Activities (3.838) (3,128) (3.464) (3.483) (3,081)
MI%EE:
Financing Activities:
HBEORITICKBIURA  Proceeds from Issuance of Bonds 1.334 1.418 886 888 1,699
RHABANICKBIRA  Proceeds from Long-Term Debt (Exclusive of Bonds) 5318 3,548 2,231 1,456 2,112
EIMEATNUICEBIRA  Proceeds from Short-Term Loans 2,787 3.976 3.982 2,798 2,705
IAX— 0 R—=/X—DFITICEBUIRA  Proceeds from Issuance of Commercial Papers 4,340 — — 2,397 3.386
HEDOERICKDHH  Redemption of Bonds (1.216) (1,960) (1.336) (2,130) 2.314)
RHRBASORFICEDEIHE  Repayments of Long-Term Debt (Exclusive of Bonds) (2,025) (1.946) 2.514) (3.104) (3.581)
EHRBASOREICKEDEZH  Repayments of Short-Term Loans (2.861) (3,398) (3.974) (3.350) (2.650)
AX—9 ) R—=/—DERICEBZHE  Repayments of Commercial Papers (4.607) — — (2.397) (2.370)
B2 DXAE Dividends Paid 239 — — — —
Z0Ofty Other - net 33) (38) (48) (46) 47)
IEEBICLDF v 2 70— Net Cash Provided by (Used in) Financing Activities 2,795 1,599 772) (3.,408) (1.161)
EEEY. RETHROMBFIDICESF vy 2170— (HigR) 229 1,570 (246) (1,587) 85
Net Cash Provided by (Used in) Operating, Investing and Financing Activities
RERVREFRFENICHRIEEER 11 7 12) a9 15)
Effect of Exchange Rate Changes on Cash and Cash Equivalents
RERUVREEFYDOERE 240 1,577 (259) (1,607) 69
Net Increase (Decrease) in Cash and Cash Equivalents
REaRUREEFVOHERS 1.145 1,385 2,963 2,704 1.096
Cash and Cash Equivalents, Beginning of Year
EREFRHOREPERICHIRERUREFFYORIH 0 — — — —
Decrease in Cash and Cash Equivalents Resulting from Change of Fiscal Terms of Subsidiaries
RERUREAFWOEAR RS Cash and Cash Equivalents, End of Year 1,385 2,963 2,704 1.096 1,165




Segment Information (Million ¥)

T XMER (BHH) 2016 2016
(BIXUNEERD)  (HIXNEER)
3A31BIRTUARSEHEE  Years ended March 31 2013 2014 2015 (Before review) (After review) 2017
BREE  Electric Power
k@ Total Sales 2.,439.435 2,870,984 2,950,506 2.,806.454 2.806.454 2.,569.487
EERME  Segment (Loss) Profit (369.485) (117.930) (133.969) 198.660 198.660 165.279
HE  Segment Assets 6,420,927 6,578,022 6,437,519 6,096,697 6,096,697 5,441,042
BAEEE  Depreciation 294,799 298.405 298.205 281.846 281.846 277.553
BAMZH  Increase in Property and Intangible Assets 334.405 325,033 299,800 253.416 253416 227,956
HRA-ZDOMIRIF—FZE  Gas/Other Energies
FEm  Total Sales — — — — 123.727 117.438
HERME  Segment Profit — — — — 15,312 6,014
BEE  Segment Assets — — — — 491.368 496,295
AT{EEIEE  Depreciation — — — — 17.974 21,565
HEARIZH  Increase in Property and Intangible Assets — — — — 61,411 28,417
/W&t Subtotal
F5km  Total Sales — — — — 2.930.182 2,686,925
HEEAZE  Segment Profit — — — — 213972 171,293
&HE Segment Assets — — — — 6.588.066 5.,937.337
E{E#1%E  Depreciation — — — — 299,821 299.119
BAMZH  Increase in Property and Intangible Assets — — — — 314.828 256.373
B#@EE%E  [T/Communications
k@ Total Sales 210.251 206.163 213.195 218.294 218,294 226,857
HERMZE  Segment Profit 24,282 19.674 18,417 17,352 17,352 19.484
HE  Segment Assets 415.860 427,454 411,342 377.412 377.412 357.621
R fi{E#1% Depreciation 59.137 58,593 61.998 62,598 62,598 63.856
BAMKH  Increase in Property and Intangible Assets 63.119 57.778 51,988 45,175 45,175 43,535
ZF0ft Other
FE®  Total Sales 538.568 548,466 571.713 537.025 413,201 405,910
HEFZ  Segment Profit 30.475 25,176 36.226 39.136 23.824 25,395
&EE  Segment Assets 1.313.114 1.345.005 1.424.904 1,621,768 983.702 1.068.598
B fi{EX1E  Depreciation 31.617 31,736 31,120 32,166 14,191 11,863
BEAMZH  Increase in Property and Intangible Assets 43.770 40,772 74,604 77.003 15,173 48,981
SAEEE  Reconcilations
5 k& Total Sales (329.201) (298.129) (329.386) (315.868) (315.772) (308.357)
BEFE  Segment Profit 714 1.368 725 1,652 1.552 1,573
&HE Segment Assets 5614.751) (5672.962) (630.387) (683.407) (636.708) (510.375)
RfE{EXIE  Depreciation 5.529) 6914 5.974) (6.190) (6.190) ©6.071)
BARIZH  Increase in Property and Intangible Assets (6.083) (4.664) (5.724) (6.293) (5.874) @.791)
4% Consolidated
k@ Total Sales 2.859.054 3.327.484 3.406.030 3.245.906 3.245.906 3.011.337
EERME  Segment (Loss) Profit (314.012) @171 (78.600) 256,702 256,702 217.747
HE Segment Assets 7,635,150 7.777 519 7,743,378 7.412,472 7.412,472 6,853,182
B fl{E#IE  Depreciation 380.025 382.821 385.350 370.421 370.421 368,768

BEAKIZHE  Increase in Property and Intangible Assets 435211 418,920 420,667 369,302 369,302 344,098




Segment Information (Million $)

TIXUMER (BARNIL) 2016 2016
(BIXVNEERD (BT XNEER)
3A31BICRTLARAKHERE  Years ended March 31 2013 2014 2015 (Before review) (After review) 2017
BREE  Flectric Power
5= E&  Total Sales 21.741 25,588 26,296 25,012 25,012 22.900
EERME  Segment (Loss) Profit (3.293) (1,057) (1,194) 1,770 1,770 1,473
&HE  Segment Assets 57.227 58.627 57.375 54,337 54,337 48.494
RfE{EXIE  Depreciation 2,627 2,659 2.657 2,511 2511 2.473
BAMZE  Increase in Property and Intangible Assets 2,980 2,896 2,672 2,258 2,258 2,031
BR-EDMIRIF—FZ  Gas/Other Energies
F k& Total Sales — — — — 1.102 1.046
E¥EAZE  Segment Profit — — — — 136 53
BWE  Segment Assets — — — — 4,379 4,423
JRfE{ERIE  Depreciation — — — — 160 192
HAKIZH  Increase in Property and Intangible Assets - — — — 547 253
/et Subtotal
k& Total Sales — — — — 26,115 23,947
HEFZE  Segment Profit — — — — 1.907 1.526
HWE  Segment Assets — — — — 58.717 52.917
BMifEEN#E  Depreciation — — — — 2,672 2,665
BARZH  Increase in Property and Intangible Assets - — — — 2,805 2,284
B#@IEEE  [T/Communications
Fek@  Total Sales 1.873 1.837 1,900 1.945 1.945 2,021
HERME  Segment Profit 216 175 164 154 154 173
&EE Segment Assets 3.706 3.809 3.666 3.363 3.363 3.187
JRAmEEE  Depreciation 527 522 552 557 557 569
BAMH  Increase in Property and Intangible Assets 562 514 463 402 402 388
Z0fty Other
Fok@  Total Sales 4,800 4,888 5.095 4,786 3.682 3.617
R Segment Profit 271 224 322 348 212 226
HE  Segment Assets 11,703 11,987 12,699 13,562 8,767 9.524
BMifE#EN#E  Depreciation 281 282 277 286 126 105
BAMZHE  Increase in Property and Intangible Assets 390 363 664 686 135 436
sA=EE  Reconcilations
k@ Total Sales (2,934) (2.657) (2.935) (2.815) (2.814) (2.748)
HEFZE  Segment Profit 6 12 6 13 13 14
HE  Segment Assets (4,587) (5.,106) 4.727) 5199 (4.783) (4.548)
EEENE  Depreciation (C)) 52) (53) (55) (55) (564
BEAMZH  Increase in Property and Intangible Assets ©&DH “@n (C1)) &6 62) 42)
4t Consolidated
e k@ Total Sales 25.481 29.656 30.356 28.929 28,929 26.839
BEFE  Segment (Loss) Profit (2,798) 639) (700) 2,287 2,287 1,940
EE Segment Assets 68,049 69.318 69,014 66.064 66,064 61.080
JRAmEEIE  Depreciation 3.387 3.411 3.434 3.301 3.301 3.286
#ARKIZH  Increase in Property and Intangible Assets 3.878 3,733 3.749 3,291 3,291 3,066

Outline of the Change of Segment Information

TIXMEREEME
TIAVMEREEIEA Reason of the Change of Segment Information

SRR EHE O/ DICRE RSB E RBELAZEICEY. 2016EE LY.t/ X MEREEELEL 7.
Segment information has been changed since FY 2017 as business managerial unit was reviewed to promote the Medium-term Management Plan.

¢ D ( )

RELEOEI X MER
Segment information after review

RRDEI X MEHR
Previous segment information

BR BETZNF— BR
Electric Power XECE Electric Power
Comprehensive Energy/
1EEREIE Power Transmission and HA-ZFOMIRILF—
IT/Communications istributi iness » Gas/Other Energies
ABETXINF— (HR%) TEHIBE
Integrated energy supply (gas) IT/Communications
EEPAZTA e o) TehE-ESL
Lifecycle-related business Real Estate/Life
Z0Mt Z0fth Other
Other R B RZEOF S ZOfty Other
Fuel upstream subsidiaries Tofh
Other
R R
International International
EOMFRE > ZFOfhFAE
Other subsidiaries Other subsidiaries
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[BMETRLF— (HAF) | RO THI
LEREOFRAT] EHIBRELT A IE
LT AR ZOMIRILF— ISR
Former “Intergrated energy supply (gas)”
and “Fuel upstream subsidiaries” have
been classified as “Gas/Other energies.”

[BEE7X=T11 & [FBE-BSLIN
LHEE

Former “Lifecycle-related business” has
changed its name to “Real Estate/Life.”

ARSI E T AN
*Thick-bordered boxes are reportable segments.



NON-CONSOLIDATED FINANCIAL DATA sumsss7—5

Key Ratios (KANSAI ELECTRIC POWER and The Average of Nine Utilities)
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BRI (REFIRTIAFR) HREE AE-#I5R¥H)  Business Income (Ordinary Income + Interest Expense) / Total Assets (Average of Beginning and End of Term)
®(FFTFAERES) #HEEAX (Interest-Bearing Debt — Cash and Time Deposits) / Total Shareholders’ Equity
(HENR + FRAE + SREYS)  ZIFIR  (Operating Income + Interest Income + Dividends Received) / Interest Expense
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Non-Consolidated Statements of Operations (Million ¥)

BEmissstEE (BAM)
BABNBAICHRTULE&SEEE  Years ended March 31 2013 2014 2015 2016 2017
EZINZE  Operating Revenues
EITH  Residential 1,010,697 1,144,429 1,129,114 1,063,806 999811
EH#  Commercial and Industrial 1,343,556 1,607254 1,655,047 1530231 1,296,832
ZOfth Other 85,180 119,299 166,345 212,416 272,844
MR  Incidental Operating Revenues 81278 87,262 81,928 61,838 44,952
BEIREAET Total 2,520,713 2,958246 3,032.435 2,868293 2,614,440
E¥EEM Operating Expenses
Af$#  Personnel Expenses 231,226 198,186 195,986 196,724 204,685
##4%E  Fuel Costs 919.884 1,159206 1,186,593 710,326 523,544
BAZH#  Cost of Purchased Power 567,923 554,948 571,107 493,577 461,657
{&##& Maintenance Costs 202,615 178.543 184,611 185,351 189.583
HAmEAIE  Depreciation 294,733 298,349 298,148 281,790 277 485
Bt Taxes 141,271 145,423 144,073 143,635 144,010
ZOfth  Other 451,264 454,256 503,955 596,387 603,241
M EEEEEM  Incidental Operating Expenses 75,181 86.147 78,764 51,932 45,707
EEERAE Total 2,884,102 3,075,061 3,163.241 2,659,726 2449915
BEFIEEK)  Operating (Loss) Income (363,388) (116,815) (130.,805) 208,566 164,524
ZOfth (UN#) EFA  Other (Income) Expenses
SEFBEROZEE LSS  Interest and Dividends Income (19,339) (23,865) (22.997) (25,835) (16,486)
S#LFIR  Interest Expense 49,949 51,533 50,624 46,790 42,956
ZOfth Other - net (1435 (21574 1.194 (12,530) (5.666)
ZOfth (IRzs) BAAET Total 29.174 6,093 28.820 8.424 20,804
JEKEMLE1  (Reversal of) Provision for Reserve for Fluctuations (4.489) (3.184) 1,760 19,796 (1,034)
XISEHEIL in Water Level
5 | BT ERHIR2E (382%)  (Loss) Income before Income Taxes (388,072) (119,724) (161,386) 180,345 144,755
SEABEZE  Income Taxes (115,134)  (26.633) 15,335 61,805 41,690
EABZE Current — (7.,045) 6.193) 9,086 (1,247)
SEANBEREEE  Deferred (115,134)  (19.587) 21,528 52,719 42937
LHAFIZE (JB%K)  Net (Loss) Income (272938)  (93.091) (176,721) 118,540 103,064
LB #2720 () Per Share of Common Stock (¥)
WEREIF) S (J8K)  Basic Net (Loss) Income (305.35)  (104.15)  (197.72) 132.63 1156.32

Eo4%  Cash Dividends Applicable to the year

— 25.00

Operating Revenues gz
(104&F3/Billion ¥)
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Non-Consolidated Statements of Operations (Million §)

BmMBRAtEE (BANL)
BAB1BICKRTLAZREE  Years ended March 31 2013 2014 2015 2016 2017
Bz Operating Revenues
BITH Residential 9,007 10,199 10,063 9.481 8,910
BH# Commercial and Industrial 11,974 14,324 14,750 13.638 11,558
ZDfts  Other 759 1,063 1.482 1.893 2431
MR  Incidental Operating Revenues 724 777 730 551 400
BEIRFAE Total 22,466 26,365 27,027 25,564 23,301
EEEM  Operating Expenses
A% Personnel Expenses 2,060 1,766 1,746 1,753 1.824
%1% Fuel Costs 8.198 10.331 10,575 6,330 4,666
BAENH  Cost of Purchased Power 5,061 4,946 5,090 4,399 4,114
{&4&% Maintenance Costs 1.805 1.591 1.645 1.651 1,689
HAEEAIE  Depreciation 2,626 2,659 2,657 2,511 2473
B Taxes 1.259 1,296 1,284 1.280 1.283
ZFOfh Other 4,021 4,048 4,491 5315 5376
M= EEEMA  Incidental Operating Expenses 670 767 701 462 407
EEHERAE Total 25,705 27.406 28,192 23,705 21,835
BEFIMEELR) Operating (Loss) Income (3,238) (1,047) (1,165) 1,858 1,466
ZOfth (UN#) EF  Other (Income) Expenses
SHFEROZEELNS  Interest and Dividends Income 172) 212) (204) (230) (146)
XHAFIR  Interest Expense 445 459 451 417 382
ZOfts  Other - net a2 (192) 10 artm (50)
ZOfh (IRzk) BAAET Total 260 54 256 75 185
JEKEMLB1Y  (Reversal of) Provision for Reserve for Fluctuations (40) (28) 15 176 ()
X ISEERL in Water Level
45 | BT ERWER 28 (382%)  (Loss) Income before Income Taxes (3.458) (1,067) (1.438) 1.607 1.290
SEABIZE  Income Taxes (1.026) (237) 136 550 371
EARSE  Current — 62) (55) 80 an
EABEREE  Deferred (1.026) Aa74) 191 469 382
WHAGFIZE (J82K)  Net (Loss) Income (2,432) (829 (1,575) 1.056 918
@171 (RJL)  Per Share of Common Stock ($)
WHAEF 2 (J8K)  Basic Net (Loss) Income 2.72) 0.92) 1.76) 1.18 1.02
Eo4%  Cash Dividends Applicable to the year — — — — 0.22
Net (Loss) Income 4l (k) Net (Loss) Income Per Share 147y %4asfizs (5%)
(10 Billion ¥) (A/%)
LS 103 132
b pr—se s ——e
0 ; ; ; // ; ; 58 ‘ ‘ ‘ // ‘ ‘
-60 -50 -104
= i = o/
240 272 A~ -176 :ggg 305~
00— @ -300
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Non-Consolidated Balance Sheets (Million ¥)

BREEXRE (BAM)

#£3A3188 = Asof March 31 2013 2014 2015 2016 2017
BEDER  Assets
BEEEE Property

EE&E Plant and Equipment 14546514 14,724,073 14,967,271 15,057,975 15,130,964
BEE&EERRE Construction in Progress 480,672 435,646 373,662 381,942 427 445
T=#&EL  Contributions in Aid of Construction (448,236)  (452,544)  (454,905)  (461,022)  (463,360)
WAAEAIRETEE  Accumulated Depreciation and Amortization (10,460.,815) (10,667.680) (10,877,255) (11,066,409) (11.265,576)
SRR OHEEs  Plant and Equipment-Net 4,118,134 4,039,494 4,008,773 3912486 3.829.473
AE CRIIBEEIERRT%) Nuclear Fuel, Net of Amortization 536,691 528,955 530,065 526,291 481,371
BEE&EESET CEff) Property-Net 4,654,826 4568449 4538838 4,438,778 4,310,844
REZOMDEE  Investment and Other Assets
WEHMIEL  Investment Securities 102,174 108,996 116,574 104,455 117,148
BIRSREAIZRE  Investments in and Advances to Subsidiaries 429,383 421,888 429,317 419,953 493,806

and Associated Companies
{EFEMREIBAIEEEIS  Reserve Fund for Reprocessing of Irradiated Nuclear Fuel 593,530 574,553 551,395 526,080 —
REAEH®  Long-Term Loans Receivable 359 298 293 285 265

RFHBEIERERENZE  Special Account Related to Nuclear Power Decommissioning — — 28,095 27.346 26,598
BIERSERE  Deferred Tax Assets 444,219 457,849 432,505 375.015 317.507
FOfERE  Other Assets 91,786 90,854 59,373 94,208 93,878
BREZOMDEESET Total Investments and Other Assets 1,661,453 1654439 1617556 1547.346 1,049,205
RENERE  Current Assets
RERVRLEEY  Cash and cash equivalents 121,978 296,773 232,372 91,052 103,170
FSHMEKE  Accounts Receivable 159,846 208,162 199.626 193,795 203,111
#5144 Allowance for Doubtful Accounts (1.431) (1,964) (1,778) 2319 (2.164)
P& Inventories 94,502 107,456 100,177 65,676 61,057
RERHESEE  Deferred Tax Assets 38,173 42,109 43,887 55,447 64,795
FDMHEIERE  Other Current Assets 28,313 40,775 38.253 43316 44,890
FEYEEAET Total Current Assets 441,382 693,312 612,538 446,969 474,862
BEAST Total 6,757,662 6916202 6,768934 6,433,093 5,834,912
£3A3188 = Asof March 31 2013 2014 2015 2016 2017

BEROWMEREDES  Liabilities and Equity
BEE&M Long-Term Liabilities

HERORABAR 3.280,706  3.404.265 3,172,544 2,776,571 2,524,956
Long-Term Debt, Less Current Maturities

REAT51244€  Liability for Retirement Benefits 353,239 354,470 361,468 303,754 316,035
RLERFMH BRSNS — — — — 32,700

Accrued Contributions for Reprocessing of Irradiated Nuclear Fuel
{EFEREIBAIEES 4% Reserve for Reprocessing of Irradiated Nuclear Fuel 684,129 664,854 643,985 611,440 —
BREMAMETE  Asset Retirement Obligations 449,344 399.301 408,429 418,705 427 629

ZOfEESEE  Other Long-Term Liabilities 88,752 137.676 185,770 239,846 238,595
BEE&E&Et Total Long-Term Liabilities 4,856,171 4960568 4,772,198 4,350,319 3.,639915
FiEafE  Current Liabilities
1ELRICHRBIROLERORDMEAS  Current Maturities of Long-Term Debt 366,775 353,142 505,936 609,254 658,287
5EHEAtEAS  Short-Term Borrowings 130,000 200,000 200,000 130,000 130,000
av—I)b-~_—/X—  Commercial Papers — — — — 114,000
E#MEF  Accounts Payable 174,451 202,749 207.652 115,539 114,491
RIRRALIEHAETS  Payable to Subsidiaries and Associated Companies 130,084 168.897 154,406 160,353 114,660
FILVBAROZOMTBIERE  Accrued Expenses and Other Current Liabilities 195,068 217,223 281,172 307.095 277,618
FEafEast Total Current Liabilities 996,379 1,142,012 1,349,167 1312242 1,409,057
JBIKEMRB1M4%E  Reserve for Fluctuations in Water Level 10,114 6,930 8.690 28,487 27452
W&EE Lquity
&A%  Common Stock 489,320 489,320 489,320 489,320 489,320
BAFIRS  Capital Surplus 67,031 67,031 67,031 67,031 67,031
FlasEfS®  Legal Reserve 122,330 122,330 122,330 33,133 33,133
FOMFIERIFSE  Unappropriated 276,843 183.750 7.027 214,763 317,826
ZOfEMESEELES  Unrealized Gain on Available-for-Sale Securities 30,997 36411 50,602 42,408 51,392
BEAYIRRE  Deferred gain on derivatives under hedge accounting 4,611 4,032 1.210) (8.334) B.912)
BC#a  Treasury Stock (96.139) (96.186) (96.223) (96.278) (96.307)
W&EmESs Total Equity 894,995 806.691 638,876 742,044 858.486
&&t Total 6,757,662 6916202 6,768934 6,433,093 5834912
14K/ )& R (M) Net Assets per Share (Y) 1.001.29 902.54 714.81 830.28 960.60
BRI FEERS  Interest-Bearing Debt 3,774,148 3,954,708 3.875278 3,496,559 3,401,081
D/EL<# D/ERatio 4,08 4.82 5.95 4.61 3.86

XEREMABLIESEMELE%25T  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”



Non-Consolidated Balance Sheets (Million §)

BHREERE (BAN)

£3A3188 = Asof March 31 2013 2014 2015 2016 2017
BEDED  Assets

EIE&EE Property

BEE&E Plant and Equipment 129,648 131.230 133.398 134,206 134,857
BE&EERME Construction in Progress 4284 3.882 3.330 3,404 3,809
TI=#542  Contributions in Aid of Construction (3.994) (4,033) (4,054) (4,108) 4,129)
RMERRETEE  Accumulated Depreciation and Amortization (93,233) (95,077) (96,945) (98,631) (100,406)
SRMERUMESS  Plant and Equipment-Net 36,703 36,002 35,728 34,870 34,130
HIRKL CRIABEBIZRR1%)  Nuclear Fuel, Net of Amortization 4,783 4,714 4,724 4,690 4,290
BEE&EEEET CEff) Property-Net 41,486 40,717 40,453 39.561 38.421
BEZOMDOERE  Investment and Other Assets
REBMAEE  [nvestment Securities 910 971 1,038 930 1,044
BIRSRIAIZE  Investments in and Advances to Subsidiaries 3.826 3.760 3.826 3,742 4,401
and Associated Companies
{EFEMREIBAESEEIS  Reserve Fund for Reprocessing of Irradiated Nuclear Fuel 5,289 5,120 4914 4,688 —
REAE4$®  Long-Term Loans Receivable 3 2 2 2 2
RFFIBEIERE(RENE  Special Account Related to Nuclear Power Decommissioning — — 250 243 237
BIERSEE  Deferred Tax Assets 3.959 4,080 3.854 3.342 2,829
ZOMERE  Other Assets 818 809 529 839 836
REZOMOEEAET Total Investments and Other Assets 14,807 14,745 14,416 13,790 9.351
TREHEREE  Current Assets
RERVRLEAZY  Cash and cash equivalents 1,087 2.645 2,071 811 919
SFHMEKE  Accounts Receivable 1,424 1.855 1,779 1,727 1.810
EH5142  Allowance for Doubtful Accounts 12) Qa7 (15) (20) a9
Bris  Inventories 842 957 892 585 544
BEMSEE  Deferred Tax Assets 340 375 391 494 577
ZOMREIEE  Other Current Assets 252 363 340 386 400
FRBYEEAS Total Current Assets 3,933 6,179 5,459 3.983 4,232
BEAT Total 60,228 61,641 60,329 57,335 52,004
£3A3188 R Asof March 31 2013 2014 2015 2016 2017

BEROMEENDE  Liabilities and Equity
BEE&fE Long-Term Liabilities

HEROCRABAS 29,239 30,341 28,275 24,746 22,504
Long-Term Debt, Less Current Maturities
SEE#AFT514€  Liability for Retirement Benefits 3.148 3.159 3,221 2,707 2816
RINERFRE B LRSS — — — — 291
Accrued Contributions for Reprocessing of Irradiated Nuclear Fuel
{EREMREIBAEES| M4 Reserve for Reprocessing of Irradiated Nuclear Fuel 6.097 5,925 5,739 5,449 —
BERRKMET  Asset Retirement Obligations 4,004 3.558 3,640 3,731 3811
ZOfEESRME  Other Long-Term Liabilities 791 1,227 1,655 2,137 2,126
BEE&E&s Total Long-Term Liabilities 43,281 44,211 42,532 38.772 31.550
ighaf® Current Liabilities
1ELRICERBIEOHER OREIEAS  Current Maturities of Long-Term Debt 3.268 3.147 4,509 5,430 5,867
EHEAfE AL Short-Term Borrowings 1,158 1,782 1,782 1,158 1,158
av—)b-R"—/X— Commercial Papers — — — — 1.016
BEHMERS  Accounts Payable 1.554 1.807 1.850 1.029 1.020
RIRRALIGHAETS  Payable to Subsidiaries and Associated Companies 1,159 1.505 1.376 1,340 1,021
FKINBERROZOMAEERE  Accrued Expenses and Other Current Liabilities 1.738 1.936 2,505 2,737 2474
FeafEast Total Current Liabilities 8.880 10,178 12,024 11,695 12,558
JBIKEMREI24%  Reserve for Fluctuations in Water Level 90 61 77 253 244
WEE  Equity
&A%  Common Stock 4,361 4,361 4,361 4,361 4,361
BARFHRE Capital Surplus 597 597 597 597 597
FEEMSE  Legal Reserve 1.090 1.090 1.090 295 295
ZOMFIZEFIRE  Unappropriated 2,467 1.637 62 1914 2,832
ZOMEMIEZTMAELEE  Unrealized Gain on Available-for-Sale Securities 276 324 450 377 458
BEAY IR Deferred gain on derivatives under hedge accounting 41 35 10) 74) (34)
Bo#  Treasury Stock (856) (857) (857) (858) (858)
W&EmEasr Total Equity 7.976 7.189 5,694 6,613 7.651
&5t Total 60,228 61,641 60,329 57.335 52,004
1HE =W RE (ML) Net Assets per Share (§) 8.92 8.04 6.37 7.40 8.56
B FEEES Interest-Bearing Debt 33,637 35,246 34,539 31,163 30,312
DEL<# D/ERatio 4.08 4.82 5.95 4.61 3.86

XEFEMA LIRS EMEILE%EST  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”



26

Maintenance Costs and Employees

Maintenance Costs
EEBOHS

Upper: 100 million¥ _E:4&F

(/100 million ¥) Lower : million $ TEBENL
3,500
3.000
2,02
2500 1 ,802 1,785 1,846 1,853 1,895
2,000 1,591 1,645 1,651 1,689
1,500
1,000
500
0
2013 2014 2015 2016 2017
Personnel Expenses and Employees
AHBEREEROHRE
=~ AB  Employees Upper: 100 million¥ &
(68F3/100 million ¥) Lower : million § TBEANV )
3.500 22,000
3,000 20,714 20,813 20,628 19614 20,000
2,500 e 18,000
° 2312
oty 2,060 1,981 1,959 1967 208 | 16000
1,500 1,766 1,746 1,753 1.824— 14,000
1,000 12,000
500 — 10,000
0 0
2013 2014 2015 2016 2017
1 ABIZDWTIE. MEABICKWEE LTS Employees are the operation staff
Major Factors
FEHTOHR
2013 2014 2015 2016 2017
BdfE& ($/bbl)  Crude Oil Price ($/bbl) 113.9 110.0 90.4 48.8 47.5
AEL—N(¥/8) Exchange Rate (¥/$) 83 100 110 120 108
BFHFIFA= (%) Nuclear Power Capacity Factor (%) 17.7 10.9 0.0 1.0 0.0
HK=E (%) Water Run-off Ratio (%) 95.3 100.1 104.2 112.9 99.1
EF (REIZ 514 LL—N) (%) Interest Rate (Long-Term Prime Rate) (%) 1.24 1.24 1.15 1.11 0.95
Q@ EEHTOUNKF/ELE (201 743AH) Sensitivity of Major Factors (fiscal 2017)
Fmffiig  Crude Oil Price 1R8I, bbl&)  per $1/bbl 68M  ¥6.8 billion
B#L—bN Exchange Rate 1M 7$%44) per¥l/$ 55(%M  ¥5.5 billion
BEFHFAM=  Nuclear Capacity Factor 1%44)  per 1% 4618M  ¥4.6 billion
Hiksk  Water Run-off Ratio 1%244)  per 1% of&M  ¥0.9 billion
&F  Interest Rate 1% per 1% 6718M  ¥6.7 billion




SIRIVING TO ACHIEVE A LOW-CARBON SOCIETY

RRFHRORIRICME T /EHEA

Changes in CO: Emission Factor, etc.

COA R EDHER

(73t-CO2) (Ten thousand tons-COz)

(f8kWh) (100 million kWh)

19,000 1,700
1511
18,000 / 1460 1418 1,404 1,500
Ngtls\ (%)
1275
17.000 1206 / Ns 100 - 1.300
78.2
16,000 M"A 75 —1.100
67.7 \
15,000 50 —900
14,000 ——— 165 (fR7c) BHE 25
<= Amountg?P?wergzionsumed (Sold) AV7OO
BT NRBORIFE 10 0 ~
13,000 —— Nuclear Power Utilization Rate 0
(kg-CO2/kWh)
12,000 0,522 0.531 0.55
- w 0514 g--=-=m"n G- 0509 051 *
lECO2TLIVMDRBUCEDIZRRD ™ | g e T N e L
11,000 — Amount deducted through carbon credits** . i Og 6 0.523 *& % 0.50
-@- COzBhtifRs gy S 0.496 0.49+
10,000 — End-Use CO2 Emissions Factor pe 0.475 0.45
COMtiE -3
Amount of CO2 Emissions /00414
9.000 + 0.40
8,000 O 0.35
b-. 0311
7000—— g 0.30
6,000 0.25
5,000
4,000
3.000
~ 4261
o el )
))
((

1991 2011 2012 2013 2014 2015 2016 2017

S EEETHY . ERNICIF THECRECTIROMEICE T HER | L EICEDE EASCOHHERDEBENARINET .

*This value is provisional. Based on the Act on Promotion of Global Warming Countermeasures and other factors, the actual value of the CO, emission factor will be officially announced
by the national government.

© [HECRBECRROMHEICRT 2EE] LO NREDRAAHERTE W& ARFENHEDEZHEL TOET, T2, 201 1 EELIEORBEIL G, CO7L
DYNDRRICKBIEBR A DIFNIC. KB RFIERGE - BERIXIF—OLEEEMEEMFIEDHE TOREMEDOHBLEENET .

*2Values result from the GHG Emissions Accounting, Reporting, and Disclosure System as mandated by the Act on Promotion of Global Warming Countermeasures. Emission factors for
FY 2012 and beyond after adjustment account for exclusions reflecting carbon credits as well as environmental value adjustments based on the purchasing system for surplus solar
power and the feed-in tariff (FIT) for renewable energy.
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CO2 Emission Factor, SOx and NOx Emissions per Unit of Thermal Power Generated
COBRHARE. KHFBESEL72Y) DSOx. NOXHE L &

MCOBkH %% (kg-CO2/kWh)  FISOx (g/kWh) MINOXx (g/kWh)

25

TAUN ht4 AF)R TIVR [ 127 =K BFEs
UNITED STATES OF AMERICY ~ CANADA UNITED KINGDOM FRANCE GERMANY ITALY JAPAN  KANSATELECTRICPOWER

sk ZECOBEHFAEIZ2014FEE. SED K NFEBEENEL /2 DSOx. NOXBEHEEIF201 45 EEME, HtDEIF201 6FEEE.

*Carbon dioxide (CO, ) emission factors for each country are recorded for 2014, SOx and NOx emissions per unit of thermal power generated by each country is recorded for FY 2015, Those of Kansai Electric Power represent FY 2017 results.
H#2:0ECD.StatExtracts Complete datebases available via OECD's iLibrary (BEREEEAR[IXILF—ERE])

Source: OECD.StatExtracts Complete databases available via OECD's iLibrary (“Energy and Environment” in the Federation of Electric Power Companies of Japan website)

Development of Renewable Energy

BArTREIRIILF—DRFIRR

S ARG HiF3(kW) BB
Power Development project Capacity Commencement of Operation
RARSHFERT  Sakai Solar Power Station 10,000 2011/9
ERBHVABHFER  Wakasa Ohi Solar Power Station 500 2013/11
FOIFABRABRERERR  Keihanna Solar Power Station 1.980 2013/12
B —7—A7—>3> Takasago Solar Power Station 1,000 2014/3
7;8'%77.8 Oslgil?lr Power In %)Eipga*{ion IEKTEEH/—>—%EFT  Kintetsu Hanayoshino Solar Power Plant 3.000 2014/3
EIRERAR A HER  Wakasa Takahama Solar Power Station 500 2014/11
KERERMAREFER  Awaji Kifune Solar Power Station 30.000 2014/12
BEKBIHER  Arida Solar Power Station 29,700 2015/10
LI ARERERT  Yamasaki Solar Power Station 1.980 2016/11
A Wind JB#5h KEREHIFEBRR  Awaji Wind Power Station 12,000 2012/12
18,000kW Inoperation  mEaxEH5®AF  Tahara No.4 Wind Power Station 6000  2014/5
ER SESREAT CRBIE)  Maizuru Power Station (Mixed firing) — 2008/8 CrBErsE) (Start of Mixed Firing)
JR— I operation EASRM/NA A AREEZE  Asago-shi Biomass Power Generation Business 5,600 2016/12
125,710kW — HBE2SH/NA AT AZE  Change in Aioi No. 2 Biomass Power Plant - 120,000 2022(F7E) (Scheduled)
Under’fevelopmem Iﬁaﬁnﬁniacihﬁ;iignrfgﬁ T&%&)ﬁgﬁeﬁﬁﬁﬁiﬁmm and Heat Supply Business 110 2019CP7E) (Scheduled)
B/ RREERFR Togano-o Power Station +30 2017/9 (FFE) (Scheduled)
RREFEEAT  Nagatono Power Station +900 2018/6 (F7E) (Scheduled)
e et ot MREBINIB Kuregawa No.2 Pover Station 41,800 2019~2021 (F) (Scheduled)
HLILZEEBAT  Maruyama Power Station +15,000 2018~2020 (F7E) (Scheduled)
#AILFEEFR  Shin-maruyama Power Station +6.,400 KRZE  Pending
*2017TES5AREER,  As of May 31,2017.

FIKANIBFET B D HIBHE. BRIE DK NI 148, 3,341MW,
Only development plans are described for hydropower stations.148 hydropower stations, which have already started, produce 3,341MW.

Purchased Electricity from Solar Power Generated

KBHADSDEAIRST

2013 2014 2015 2016 2017
% Number of Solar Power 199.479 255,859 306,799 343,941 372,096
2Z2#9&ES(kW)  Contract Demand (kW) 854,388 1.680.711 2,703.493 3.604.305 4,150,316
EHE(MWh) Purchased Power (MWh) 477,550 1.127.857 2,154,306 3.377.220 4,167,007




STOCK INFORMATION #zttas

PRI - SR = D H#ERS

(F/%)

(4% /Thousands of Shares)
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320,000

500

280,000

240,000

200,000

160,000

120,000

¥ 80,000

||||||||I"I40’000
0

2012/04 2012/10 2013/04 2013/10 2014/4 2014/10 2015/4 2015/10 2016/4 2016/10

2013 2014 2015 2016 2017

BEfe%E (+42M)  (Billion ¥) 871.1 994.1 1.076.2 935.6 1.283.2
Market Value (Billion $) 7.76 8.86 9.59 8.33 11.43
FREFESE (D) & High 1.383 1,527 1.312.50 1,768.00 1.426.00
High and Low for The Year (¥) & Low 482 844 855 945.00 841.60

Stock Rations

MRIVIEIR (GERE)

Consolidated

Price Earnings Ratio (PER) #firass

Price Book-Value Ratio (PBR) # (e !

Price to Cash Flow Ratio (PCFR) #ffi v 2 70—k *2

(15 /times) (& /1imes) (4 /times)
597
40 o\ 12 6
581
& /3497 > 1520 5
20 O __ @ 08y — 10 4 \
10— 250 \23]
0 632 867 — 3 251 —
0= 7 08 ~ 169
) ' 500 2 272
= 71 201 229
-30 06 1 1.50
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
> b AT :
#RIUHEAR (BEHR)  Non-Consolidated

Price Earnings Ratio (PER) #fuzazss
(4 /times)

37.87

Price Book-Value Ratio (PBR) #fistietzse *!
(& /times)

40

16 /\
14

093

— 0%
08 —Croe

2014 2015 2016 2017

2013 2014 2015 2016

+ KANSAT ELECTRIC POWER BIFaEH
- O — Average of Nine Utilities 9mHF9

* EERMMEICED
* Stock Price as of book closing date, March 31

SRR (HAR) 1k 7z R
*IPrice / Equity per Share

Sl (BAR) . 1#k &7z EFE vy 1-T0—
*2Price / Operating Cash Flow per Share
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Numbers of Shares

FB & RIFFRER
#RE(F4F)  Number of Shares (thousand)
2013 2014 2015 2016 2017

A AERMAE  Local Public Organizations, etc. 121,354 121,353 121,353 121,353 121,354
£BhHRA  Financial Institutions 252,157 254,650 252,031 239,598 247959
HEFstt  Securities Firms 6,188 8,973 5.694 4,708 4,562
ZOMDEAN  Domestic Companies, efc. 45,887 43,291 42,841 41,519 38.303
SAEEAZE  Foreign Companies, etc. 157.146 181,299 202,957 235,434 245,888
fAAZOM  Individuals and Others 355,997 329,165 313,854 296,117 280,665
a&t Total 938,733 938,733 938,733 938,733 938,733

A AHLEFE o

Local Public (%)

Olgamzatlons efc. 100
o

Irllrs]t:ﬁ:]ctll?)ns 80
&5

ecurities e

Pims 60 0.7 0. )/ — ] 0.5

FOMDEA (o4 19.3 216 25.1 262
. Domestic A0 S e S - S

Companies,ete. S == 00 OB =

HEEANE

lorelgn Companies, 20 57 =2 € n H:
. ﬂilk%ﬂ)ﬂt 0

Individuals and

Others 2013 2014 2015 2016 2017

2013 2014 2015 2016 2017
#EB (%)  Number of Shareholders 384,083 358,167 338,978 325,370 306,169
Major Shareholders
A¥RE
FREMRNE (4% ) EEZrdn e

2017383185 As of March 31, 2017 Number of Shares Held (thousands) ~ Percentage of Shares Held(%)
KBR Osaka City 83,748 9.37%
BARG SRR E Rt Nippon Life Insurance Company 34,328 3.84%
R Kobe City 27.351 3.06%
BAARYARZ—NZ AMEEEERIT(1EEEN) The Master Trust Bank of Japan, Ltd. (Trust Account) 25,351 2.84%
BANS AT —EREERITUESED)  Japan Trustee Services Bank, Ltd. (Trust Account) 24,118 2.70%
MBS Kansai Electric Power Employee Stockholder Program 19,879 2.22%
HYIFERIT Mizuho Bank, Ltd. 17.378 1.94%
BARNS AT U—EAEFIRITASENOS)  Japan Trustee Services Bank, Ltd. (Trust Account 5) 14,993 1.68%
MSIP CLIENT SECURITIES MSIP CLIENT SECURITIES 14,647 1.64%
=HEREE Kochi Shinkin Bank 13,796 1.54%

LU OBECHR45,031 Fikld. ERRORDSERIVTUS,
*Excluding 45,031 thousand of treasury stock from the above table.



COMPARATIVE DATA ON
JAPAN'S ELECTRIC POWER COMPANIES #nsuisr—s

Japan's 10 Electric Power Companies
BADBHRH—E

s
Hokkaido

T Tohoku
E3]eic]

Kansai Hokuriku

FE

Chugoku
¢ ’ .
) At g n*ﬁ’{

it

' ” Okinawa
& -
j mE -°
Shikoku
o J
HEE (8, 100Million ¥) #E R (180, 100Million ¥) 7 b (8.7 100Million ¥) fRFEEE (BHKWh)
Total Assets Total Net Assets Operating revenue Electricity sales

(E7% RV Million §) (BEF RV Million §) (@FA NIV Million §) (GWh)
B 18,295 2,000 7.027 26,806
Hokkaido 16.306 1,782 6,263
el4 41,459 7.556 19.495 74,258
Tohoku 36.951 6,734 17.375
R 122,776 23,486 53.577 241,525
Tokyo 109.426 20,932 47,751
HRER 54,123 17.247 26,035 121,821
Chubu 48,238 156,371 23,204
ldiz3 15,180 3.276 5,425 28,104
Hokuriku 13.530 2919 4,835
£} 68,531 13.446 30,113 121,500
Kansai 61,080 11,984 26,839
FE 31,007 5811 12,003 57254
Chugoku 27.635 5,179 10,698
uic]Es| 13,012 3.038 6,845 25,697
Shikoku 11,597 2,708 6,101
UMl 45,875 5,745 18.275 78,619
Kyusyu 40,887 5,121 16,288
Pl 4,002 1.533 1.799 7813
Okinawa 3,567 1.366 1.604

*2017TE3BME/1E20174E3AKIE  The year ended March 2017 or as of March 2017
**@EfE~—2  Consolidated Basis
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Fuel Costs and per kWh Generated
RETH LI
. KANSAI ELECTRIC POWER BEFaES O Average of Nine Utilities 9&HFHg

(A/%)
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6 RPN 551
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5 5.97
(@)

4 4.74——

2013 2014 2015 2016 2017

*"FKBEBHEICDUVT.2013~201615FEHK. 201 7IXXEIHICTEE.
*kWh generated for 2013-2016 are calculated in generating end and
for 2017 is calculated in sending end.

Maintenance Costs per kWh Saled
IRFEENELIEREE

@ KANSATELECTRIC POWER BAFEEH OAverageofNine Utilities 9EHFH
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Duration of Power Interruptions per Household
BESF1FYDIFERFE

@ KANSAIELECTRICPOWER PSTEES (O Average of Nine Utilities 949
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Interest Expense per kWh Saled
RRFEEHELIZILFIR

@ KANSAIELECTRIC POWER PBIFEEH O Average of Nine Utilities 9&EF9
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Transmission and Distribution Loss Rate
RECEIRRR
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THE KANSAI ELECTRIC POWER CO., INC.

Head Office

6-16, Nakanoshima 3-chome, Kita-ku,
Osaka 530-8270, Japan

Phone : 81 (6) 6441-8821

Fax:81 (6) 6441-0569

Home Page : http://www.kepco.co.jp
E-mail : finance@kepco.co.jp

Financial Instruments Exchange Listings
Common Stock
Tokyo Stock Exchange

Transfer Agent

Mitsubishi UF]J Trust and Banking
6-3, Fushimi-cho 3-chome, Chuou-ku,
Osaka 541-8502, Japan






