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Financial Summary and Financial Goals 4

IQZ FY2026 Financial Results I FY2026 Interim Dividend
FY2026 Interim Dividend: JPY 40/share

Consolidated: Increased revenue and decreased ordinary profit

Consolidated net sales: JPY 2,235.1 bn (+JPY 226.9 bn*1) I FY2026 Financial and Dividend Forecasts
Revenue increased due to an increase in electricity sales revenue, etc. Consolidated ordinary profit
Consolidated ordinary profit: JPY 111.5 bn (-JPY 203.4 bn*?) : Unchanged (JPY 290.0 bn)

Ordingry profit decrgased due tq an ?ncrease in fugl costs and othgr expenses FY2026 Dividend forecasts:
resulting from the Middle East situation, decrease in nuclear capacity factor, etc. L.

Extraordinary income: JPY 105.0 bn (+JPY 105.0 bn*1) Annual dividends unchanged

Recognized JPY 105.0 bn in extraordinary income from the sale of KINDEN shares (Interim JPY 40/share, Year-end JPY 40/share)

Q2 FY2026 Results FY2026 Outlook
of Management Plan 2026

(After time lag adjustments) (After time lag adjustments)
Notes : JPY 270.0 bn

Ordinary Profit JPY 111.5 bn (Jpy 1985bn) JPY 290.0 bn (JPY 341.0bn)

;r_:"r? o {o][e —*2 Approx. 3.4% (Approx.3.9%) More than 3.3%
-
o =
n 5 L3 ROE —*2 Approx. 8.7% ( Approx.9.7%) More than 8.0%
g g § Net Debt/EBITDA —*2 Approx. 5.2x ( Approx. 4.9x) Approx. 5x
o = g Equity Ratio 36.3% Approx. 36.9% Mid-30%
o
& = (JPY 404.7 bn) ( Approx. JPY 781.0 bn ) 800.0 bn
[V)
= Profit = JPY 182.9 bn JPY 310.0 bn More than JPY
< (JPY 244.8 bn) (JPY 346.0 bn) 270.0 bn

*1 YOY comparison *2 To be disclosed in the FY2026 Financial Report
*3 Profit refers to profit attributable to owners of parent for the quarter and profit attributable to owners of parent for the fiscal year
*4 Ordinary profit, ROIC, ROE, Net Debt/EBITDA, EBITDA, and Profit are figures after time lag adjustments

Annual Dividends — JPY 80.00/share
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Segment Ordinary Profit

. Energy . T&D™ . ICT 2 Real Estate Adjustments

*1 Transmission and Distribution *2 Information and Communication Technology

JPY 290.0 bn

JPY 270.0 bn

JPY 111.5 bn

—_ *3
Q2 FY2026 FY2026 Forecasts Average for FY2026-FY2028

(Management Plan 2026)

(Impact of time lag) (-87.0) (-51.0) *3 Reference figures from Management Plan 2026



Track Record of Investment 7

Cumulative Investment

(JPY bn) Q2 FY2026*" (FY2026-2028)*"
Maintenance CAPEX Approx. 180.0 1,500.0
Growth Investment*?2 Approx. 190.0 1,000.0

Total Approx. 370.0 2,500.0

(JPY bn)
<Growth Investment by Segment>

JPY 1.0 trillion Business FY 2026 Major Projects

Q2

Domestic Approx. 125.0 - Decarbonized power
Energy sources, etc.
Overseas Approx. 30.0 -Offshore wind power
Energy Energy | Energy projects, etc.
AT -Domestic energy
Other :
Ener Approx. 15.0 | management services,
gy
etc.
spprox. IcT Approx.10.0 | -HSDC
JPY 190.0 bn pprox.10. , etc.
-Domestic and
Real Estate Approx.10.0%* | overseas real estate
projects, etc.

FY2026-FY2028 Q2 FY2026 *1 Adjusted from the accounting-based investment amount
Management Plan 2026 *2 Including investments and financing *3 Total of investment and divestment amounts



Track Record of Asset Recycling and Divestment

More than JPY 550.0 bn

Approx. JPY 90.0 bn

+ +

More than JPY 380.0 bn

Approx. JPY 230.0 bn Approx.
220.0

KINDEN shares

Asset Recycling
&

Divestment of Shareholdings

Other shares Approx. 10.0

FY2026-FY2028 Q2 FY2026
Management Plan 2026



Key Initiatives

Category Subject Publication
Launch of a Business for the Acquisition and Asset Management of Existing FIT
Aug. 27
Solar Power Plants
Prior Consent for Plans to Install Dry Storage Facilities for Spent Fuel at Mihama AuG. 28
Nuclear Power Station and Phase 1 of Takahama Nuclear Power Station 9
Power
Generation KEPCO and Kindai University Sign Partnership Agreemen to Strengthen
Japan’s Nuclear Power Business Foundation through Enhanced Education Sep. 14
and Research, and for Human Resource Development
Energy Naming of the New Coal Carrier Maizuru Kazenomai Oct. 28
Planned Incorporation of Wheeling Charge Revisions into Electricity Rates Aua. 19
and Revision of the Extra-High-Voltage and High-Voltage Standard Plans g
Retail/
Solution Services
Electricity Rate Revisions Following Changes to the Wheeling Service Terms and
. Sep. 29
Conditions
Overseas Commencement of Commercial Operations at One of Germany'’s Largest AU, 31
Offshore Wind Power Projects—Borkum Riffgrund 3 Offshore Wind Farm g
T&D Filing of Changes to the Wheeling Service Terms and Conditions by Kansai Sep. 11
Transmission and Distribution (Revision of Wheeling Tariff Rates) P-



https://www.kepco.co.jp/corporate/pr/2026/pdf/20260827_1j.pdf
https://www.kepco.co.jp/corporate/pr/2026/pdf/20260828_3j.pdf
https://www.kepco.co.jp/corporate/pr/2026/pdf/20260914_1j.pdf
https://www.kepco.co.jp/corporate/pr/2026/pdf/20261028_1j.pdf
https://www.kepco.co.jp/corporate/pr/2026/pdf/20260831_1j.pdf
https://www.kepco.co.jp/english/corporate/ir/brief/pdf/2026_sep11_1.pdf
https://www.kepco.co.jp/english/corporate/ir/brief/pdf/2026_sep29_1.pdf
https://www.kepco.co.jp/english/corporate/ir/brief/pdf/2026_aug18_1.pdf

Examples of Initiatives

Filing of Changes to the Wheeling Service Terms and
Conditions by Kansai Transmission and Distribution

(Kansai T&D) (Revision of Wheeling Tariff Rates)

® On September 11, 2026, Kansai T&D filed changes to its
Wheeling Service Terms and Conditions with the Minister of
Economy, Trade and Industry to revise wheeling tariff rates
effective November 1, 2026.

® Since FY2021, when rates for the first regulatory period were
calculated, increases in raw material costs, labor costs, and
interest rates have resulted in higher-than-expected costs for
the renewal and maintenance of T&D facilities. Kansai T&D
therefore applied to revise its Revenue Projections*' to secure
necessary capital investment and personnel for a stable
electricity supply and to maintain supply chains.

® Following the Minister's approval on September 4, 2026 of a
JPY 149.6 billion increase from the previously approved amount,
the wheeling tariff rates will be revised accordingly.

<Overall Generation-Side Rate and Average

Demand-Side Rates by Voltage Level> (Excluding tax, JPY/kWh)

10

Revision of Standard Plans for Extra-High-Voltage

Press Releases
on Aug. 19
and Sep. 29

and High-Voltage Customers and Incorporation
of Wheeling Charge Revisions into Electricity Rates

® Reflect changes to the Wheeling Service Terms and Conditions

in electricity rates for extra-high-voltage, high-voltage, and
low-voltage customers effective November 1, 2026

® Revise standard plans for new extra-high-voltage and high-

voltage contracts, primarily for corporate customers, entered
into on or after November 1, 2026

® Revise standard plans to address rising prices and higher

regulatory costs in retail electricity supply, while continuing to
provide a stable supply of electricity

<Revised Electricity Rate Unit Prices
(Extra-High-Voltage and High-Voltage)>

Rate before Rate after Change
revision*? revision*3 9
Generation side 0.57 0.67 0.10
Extra-high 2.03 2.09 0.06
Dermand voltage
side High voltage | 4.34 487 0.53
Low voltage 7.82 9.04 1.22

——————————————————————————
B e 1
1 Before Revision

| Wheeling tariff rates ! i Wheeling tariff rates !
‘ |

1 | 1
After Revision i | After Revision i

1

| ] 1

i Wheeling tariff rates

*1: Estimated costs for the five-year period necessary to implement the
business plan.

*2: Rates calculated based on the Revenue Projections approved on
November 24, 2023.

*3: Rates calculated based on the Revenue Projections approved on
September 4, 2026, excluding the impact of fluctuations in tariff
revenue,etc., in FY2023 and FY2024.

Electricity Rate
after Inflation Adjustment

Current Electricity Rate
Electricity Rate Unit Price after Wheeling Charge Revision
(Effective November 1, 2026)

(For new contracts from November 1, 2026)



Examples of Initiatives 11

Commercial Operation Begins at One of Press Release
Germany'’s Largest Offshore Wind Farms on Aug. 31

° ® On October 28, 2026, a new coal carrier for transporting fuel

Naming of New Coal Carrier
Maizuru Kazenomai on Oct. 28

Joined the Borkum Riffgrund 3 offshore wind project in

G h Gl ¢ Part d oth Feb 10 to our Maizuru Power Station was completed and named
25;??:3;:\5”Rele:sr;ngopeb.azrs?ggszaz? others on rebruary 10, Maizuru Kazenomai and we commenced a contract with

Mitsui O.S.K. Lines, Ltd. for its operation on the same day.

® One of Germany'’s largest offshore wind farms by capacity,

) . : ® The initiative helps ensure stable fuel procurement by
now in commercial operation

enhancing the stability, cost efficiency, and flexibility of fuel

® Leverage experience and expertise gained through the transportation.

project for offshore wind projects in Japan, while contributing

L ® The vessel can run on both marine fuel oil and LNG and is
to decarbonization overseas

equipped with a Wind Challenger*", for propulsion. It is
expected to reduce CO, emissions by approximately 30%*2

<Overview of the Borkum Riffgrund 3 Offshore Wind Project> compared with conventional carriers, thereby reducing the

Location German North Sea (approx. 70 km offshore) environmental impact of fuel transportation.
Capacity 913 MW (11 MW X 83 turbines) *1 Afhird sail, slimilar tolan aircraft wing, that harnesses wind as part
KEPCO Group: approx. 3.5% ; of the vessel's propulsion.
vestore ﬁLS\;f:Sn ?g%?;%t}miiure - *2 Estimated for the Japan—Australia route.
approx. 46.5% ' < Overview of the Maizuru Kazenomai>
Length / Width 234.98m/ 38.0m
Deadweight Tonnage | 95,311 tonnes
CO, Emissions Approx. 25% when using LNG
Reduction Approx. 5-8% when using Wind Challenger




3. Q2 FY2026 Financial Results



Consolidated Financial Highlights
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(JPY bn) Q2 FY2025 | Q2 FY2026 Change Ratio
Net sales 2,008.1 2,235.1 +226.9 +11.3%
Operating profit 276.5 83.2 -193.3 -69.9%
Ordinary profit 314.9 111.5 -203.4 -64.6%
Profit attributable to 329 182.9 499 221.4%
owners of parent

Mar. 31, 2026 Sep. 30, 2026
Interest-bearing debt 4,266.6 4,319.5 +52.9
Equity ratio 35.1% 36.3% +1.2
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Major Factors
Q2 FY2025 Q2 FY2026 Change
Total electricity sales volume (TWh) *12 /6.2  (984) 81.9 (107.4) +5.6
Retail electricity sales volume 58.6 (100.9) 60.1 (102.5) +14
Residential 15.3 (101.0) 14.3 (93.7) -10
commercial and 434 (00s) | 45.8 (105.6) +2.4
o sales volume to other 176 (08 | 21.8 (123.7) +4.2
Electricity demand in Kansai area (TWh) 67.6 65.4 -2.3
Gas sales volume (10,000t) 04 72 +7
Nuclear capacity factor (%) 772 62.7 -14.5
Water run-off ratio (%) 979 87.8 -10.1
Japan CIF crude oil price (USD/bbl) 73.7 108.1 +34.4
Exchange rate [TTM] (JPY/USD) 146 160 +14

*1 Out of the overall energy segment, figures under the total electricity sales volume are attributable to KEPCO

Impact on Earnings by Major Factors "3
(JPY bn)

Q2 FY2025

Q2 FY2026

*2( ):Changes from
the previous term, %

*3 Impact on Earnings by
Major Factors may

deviate if any major
factors drastically or

Nuclear capacity factor per 1% +2.1 +2.8
Water run-off ratio per 1% +0.8 +1.0
Japan CIF crude oil price per USD 1/bbl -2.0 -1.5
Exchange rate [TTM] per JPY 1/USD -2.1 -1.9

rapidly change.
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Q2 FY2025 Q2 FY2026 Change

(JPY bn) Net sales to . Net sales to
Ordinary
Net sales external . Net sales external
. profit .
transactions transactions

Net sales to

Net sales NG E]
transactions

Ordinary
profit

Ordinary
profit

Energy 1,746.9
T&D 528.3

ICT 152.6
Real Estate 779

Adjustments * -497.7
Consolidated 2,008.1

-189.1
T&D Real Estate Adjustments 111.5
“““ ICT o .
_-lﬁ— “““ - ; .‘) _____ + 1 2 0 3 —_'8""1_ ““““ _
Q2 FY2025 Q2 FY2026

* Includes transferred amount from subsidiary Extraordinary income or loss to consolidated Ordinary profit or loss



Segment Results : Energy Segment 16

(JPY bn) Q2 FY2025 Q2 FY2026 Change

NEEEIES

Net sales to external
transactions

Ordinary profit 1

JPY 189.1 bn Decrease

Decrease in

Increase in nuclear capacity
241 .3 electricity sales _2___ factor Impacts of exchange
--- +3.0 350 rates/fuel prices
‘ fluctuations
* Decrease in water run-off ratio
" .Mihama No.3 15.0  Increase in other. expenses gnd interest expenses
-TakahamaNo.1~4 -11.0 * Decrease in profit of consolidated subsidiaries, etc.
|_"OhiNo3,4 90 -137.0 Supply and demand
adjustment oth
; *4 thers
(- Increase in revenue of fuel cost transactions . 52 2
adjustment system "3 +20.0 --- +4.0 -24.1 °
* Increase in fuel and other costs -78.0 '"_
* JEPX unit price variance -69.0
|_* Renewable energy subsidies -10.0
Q2 FY2025 Q2 FY2026

*1 Excluding Dividends received from consolidated subsidiaries and equity-method affiliates

*2 Excluding electricity sales volume for supply-demand adjustment market and operation of regulating power sources

*3 No impact on revenue/expense due to including the discount from the government'’s program of electricity and gas bill reduction support program and the government'’s
reimbursement

*4 Impact of amount of transactions related to supply-demand adjustment power market and operation of regulating power sources



Segment Results : T&D Segment 17

(JPY bn) Q2 FY2025 Q2 FY2026 Change

NEEEIES

Net sales to external
transactions

Ordinary profit ™

JPY 14.6 bn Decrease

Decre:s: mdre\:lenue Supply and demand Supglg'::tdmdeenr:land
3 1 .1 wh:efi:; s::vice :r:j::at::; nnts tranjsactions "2
(Excluding response ren(:vs:ﬁ:,::i::gy)
-11.6 to renewable energy) Others
.o = torenewableenergy) Ol

_— 434 68 16.5

* Decrease in electricity demand -10.8 \ _
* Decrease in generation-side grid charge -0.8 - Increase in capacity contribution
- Increase in other expenses, etc.

Q2 FY2025 Q2 FY2026

*1 Excluding Dividends received from consolidated subsidiaries and equity-method affiliates
*2 The total of the costs of procuring tertiary regulating power 2 and the grant for the tertiary regulating power 2



Segment Results : ICT Segment 18

<Major factors>

Q2 Q2
UPYbn) FY2025 | Fv2026 | Cange N Q2 Q2
(million)

FY2025 FY2026
Net sales )

Number of FTTH

subscribers "3 +0.00
Net sales to external (Re: Number of super high- (+0.05)
transactions . speed course subscribers)

Number of MVNO
ibers * : . +0.06
Ordinary profit 1 . ) subscribers "3

Number of
OPTAGE Inc. ™ eo electricity

subscribers

JPY 3.9 bn Decrease

-0.01

Decrease in net

2 5.6 sales of OPTAGE Increase in sales
costs of OPTAGE Increase in selling and
""""" administration costs
2ol of OPTAGE Others
*Decrease in electric \ =04 ~—+02
sales revenue of eo
electricity -Increase in maintenance costs due to
preventive maintenance of facilities * Increase in personnel
*Increase in telecommunications expenses

equipment usage fees

Q2 FY2025

*1 Excluding Dividends received from consolidated subsidiaries and equity-method affiliates
*2 Number of eo hikari net for 10 Gigabit or 5 Gigabit courses subscribers
*3 The number of contracts includes wholesale contracts with other companies

Q2 FY2026



Segment Results : Real Estate Segment 19

Q2 Q2

Sy FY2025 | FY2026

Change

Net sales <Major factors>

Q2 Q2
FY2025 FY2026

Net sales to external

) (unit, %)
transactions

Change

Housing units

handed over™
Kanden Realty &
Development Co., Ltd. (9.6) (23.4) (+13.7) Vacancy rate

JPY 12.3 bn Increase

Increase in netsales  |ncrease in sales costs

of Kanden Realty & of Kanden Realty & ) )
Development Co., Ltd. Development Co., Ltd.  Increase in selling and
“““““ administration costs

_ of Kanden Realty &
24.7 Development Co., Ltd.

+40.8 o —=20— .o = 24.4

1 2 0 \ Increase in sales costs
T e : due to higher net sales
E- Increase in net sales of the }
residential sales business, etc.

Ordinary profit®

Q2 FY2025 Q2 FY2026

*1 Excluding Dividends received from consolidated subsidiaries and equity-method affiliates
*2. Some rounding differences may arise due to ownership ratios



Consolidated Balance Sheet

(JPY bn)

Mar. 31,

2026

Sep. 30,
2026

20

Total Assets

9,854.6

9,961.3

+106.6
/|

4

*Increase in capital expenditures  +344.6
Decrease in depreciation and amortization

-167.7

‘Increase in long-term investments +77.0
*Decrease in cash and deposits -278.6
*Increase in accounts receivable, etc.+154.2

*Increase in interest-bearing debt ~ +52.9

Liabilities 6,351 9 6,298.3 -53.5 / -Decrease in accounts payable and accrued
/! expenses, etc. -105.0
*Profit * +182.9
/ *Dividends -50.1
Net Assets 3,502.7 3,662.9 +160.2 /| (vear-end JPy 45/share )

* Profit attributable to owners of parent
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FY2026 Financial and Dividend Forecasts
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% FY2026 financial and dividend forecasts as of the announcement on April 30, 2026 have been unchanged

<Financial Forecasts>

(UPY bn) (f::)::coazs':s)
Net sales 4,500.0
Operating profit 250.0
Ordinary profit 290.0
Profit *' 310.0

*1 Profit attributable to owners of parent

<Major Factors>

FY2026 Forecasts

Total electricity sales volume (TWh) 2 162.8
Retail electricity sales volume 116.1
Residential 31.1

. Commerc,a|and|ndustr,a| .......................................... 8 50
El)er;tgacrl]ti);ssales volume to other 46.7
Electricity demand in Kansai area (TWh) 133.1

Gas sales volume (10,000t)

Approx. 150

Nuclear capacity factor (%)

Approx. 70

Water run-off ratio (%)

Approx. 100

Japan CIF crude oil price (USD/bbl)

Approx. 80

Exchange rate [TTM] (JPY/USD)

Approx. 160

<Dividends Forecasts >

Dividend per share Fitzg:ssts
Annual JPY 80.00
Interim JPY 40.00
e JPY4000

<Impact on Earnings by Major Factors ">

FY202
(JPY bn) 026
Forecasts
Nuclear capacity factor per 1% +5.7
Water run-off ratio per 1% +1.5
Japan CIF crude oil price per 0.2
USD 1/bbl :

Exchange rate [TTM] per

JPY 1/USD -1.2

*2 Out of the overall energy segment, figures under the total
electricity sales volume are attributable to KEPCO

*3 Impact on Earnings by Major Factors may deviate if any major
factors drastically or rapidly change
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Progress in Financial Indicators 24

Average for

Q2 FY2026 Results FY2026 Outlook

- *3
<Financial Goals > (After time lag adjustments) (After time lag adjustments) FY2026 - FY2028

of Management Plan 2026

f‘_% o ROIC — * Approx. 3.4% (Approx. 3.9%) More than 3.3%
- O
o=
2z ROE — *1 Approx. 8.7% (Approx. 9.7%) More than 8.0%
g o Net Debt/EBITDA — *1 Approx. 5.2x (Approx. 4.9x) Approx. 5x
oS,
=& Equity Ratio 36.3% Approx. 36.9% Mid-30%
n JPY 317.7 bn Approx. JPY 730.0 bn
S LR (JPY 404.7 bn) (Approx. JPY 781.0 bn) More than JPY 800.0 bn
Q
=2 .e . JPY 182.9 bn JPY 310.0 bn
< i3 (JPY 244.8 bn) (JPY 346.0 bn) More than JPY 270.0 bn

*1 To be disclosed in the FY2026 Financial Report
*2 Profit refers to profit attributable to owners of parent for the quarter and profit attributable to owners of parent for the fiscal year
*3 Ordinary profit, ROIC, ROE, Net Debt/EBITDA, EBITDA, and Profit are figures after time lag adjustments

<Reference : ROIC by Segment> <Major Factors>

Avg.FY2026-2028 Q2 Each

(%) FY2026 Outlook (Management Plan FY2026 FY2026 FY2026-2028 *>
2026) Forecast (Management
Results Plan 2026)
Ener Approx. 4.2 More than
9y (Approx.5.1) *4 3.3 % Nuclear capacity factor (%) 62.7 Approx. 70 Approx. 70
T&D Approx. 1.5 More than 2.5 J?L;J):Dn CIF crude oil price 108.1 Approx. 80 Approx. 70
/bbl)

ICT AppI’OX. 12.4 More than 12.0 E()jgt]/igg)e rate [TTM] 160 Approx. 160 AppI’OX. 155

Real Estate Approx. 3.3 More than 3.4 *5 Does not reflect changes in the Middle East situation since February 2026

*4 after time lag adjustments



Consolidated Statements of Income
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(JPY bn) Q2 FY2025 Q2 FY2026 Change
Ordinary revenue 2,083.3 2,307.1 +223.7
(Net sales) (21008 1) (2'235.1) (+2269) - Net sales to external transactions in KEPCE)1 .
Electric utility operating 17| - Net sales to external transactions in Kansai-T&D
revenue 1,594.4 1,773.7 +179.27 +56.4
Other business
H ° + .
operatlngrevenue ___________________________ 4 136 4613 __________________ 477\\ - Net sales to external transactions in
L consolidated subsidiaries +43.5
Non-operating income 75.2 72.0 -3.2 + Net sales to external transactions in
incidental business +4.2
Ordinary expenses 1,768.3 2,195.5 +427.2
Electric utility operating
rones 1,394.1 1,770.6 +376.5
Other business
: 3374 381.2 +43.7
operatmgexpenses -------------------------------------------------------------------------------------------- \ + Costs for consolidated subsidiaries +29.2
Non-operating expenses 36.7 43.7 +6.9 - Costs for incidental business +14.5
Ordinary profit 3149 111.5 -2034
Provision or reversal of reserve
for water shortage -1.2 -2.1 -0.9
Extraordinary income - 105. +105.0 7
y 05.0 050 \ + Extraordinary income from the sale of KINDEN
Income taxes 81.8 37.5 ~44.2 | | shares #1050
Profit * 2329 182.9 -49.9
Comprehensive income 235.5 I 210.8 I -24.7

* The profit attributable to owners of parent




Non-consolidated Results (KEPCO) 26
(JPY bn) Q2 FY2025 | Q2 FY2026 | Change
Ordinary revenue 1,696.6 1,847.6 +150.9
(Net sales) (1,602.9) | (1,761.7) | (+158.8)

Residential 3604 326.2 -34.1 J -Increase in retail electricity sales +22.4
""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" I in fuel cost adj tch , etc. *
Commercial and industrial | 7968 |  836.0|  +39.147 MmO L

Electric sales to other companies 295.3 416.8 +121.5

Others 244 1 268.4 +24.3

Ordinary expenses 1,453.0 1,795.0 +342.0 - I 703
-Therma +70.
Personnelexpenses | o131 210} 03 1 /| Nudear 47

Fuel costs 172.0 237.6 +65.5 v
Backend expenses of nuclear power ] 203 ) 429 27:3 | | “Impacts of exchange rates/fuel prices

Maintenance costs 704 65.7 4.7 quctuat|orjs . +60.0
------------------------------------------------------------------------------------------------------------------------------ *Decrease in Nuclear capacity factor +47.0

Taxes other than income taxes 32.0 29.9 -2.1 -Increase in electricity sales volume to other
T N VP P S companies +22.0
DepreC|at|onandamortlzatlon _____________________________ 688 ______________ 67'8 _______________ - 10 *Increase in retail electricity sales volume +17.0

Cost of purchased power from other -Increase in purchased power from other
suppliers ] 48131 15621 +2rA8 | | suppliers -40

Interest expenses 18.4 23.8 +54

E for thi '

tr):’;\aesrr;?iissigr: ’;elr:;:iiczarty > power 294.6 301.2 +6.5 +JEPX unit price variance +70.0

Others 2134 218.5 +5.1

Ordinary profit 243.6 52.6 -191.0

(Operating profit) (181.7) (-2.3) (-184.1)
Provision or reversal of reserve for water » Extraordinary income from the sale of
shortage -1.2 -2.1 -0.9 / KINDEN shares +175.8
Extraordinary income - 1 75.8 +1 75.87 *No impact on revenue/expense due to including the
Income taxes 50.3 -1.9 -52.2 discount from the government’s program of electricity

: ° : and gas bill reduction support program and the

Profit 1945 232.5 +37.9 | government's reimbursement




Non-consolidated Results (Kansai-T&D) 27
(JPY bn) Q2 FY2025 Q2 FY2026 Change
Ordinary revenue 515.0 571.6 +56.5 + Revenue of standard wheeling sewicim
(Net sales) (502.6) (555.0) (+52.4) - Supply and demand adjustment
transactions +17.7
Transmission revenue 3846 390.1 +55 /
Electric sales to other -S ly and demand adjustmen
coe;pgﬂs'esesooe _________________________________ s DLt var.r wonsscions 361
Others 31.1 344 +3.2 _
+ Supply and demand adjustment
Ordinary expenses 479.6 550.7 +71.0 transactions 03
Personnel expenses 49.0 48.8 -0.1
Maintenance costs 56.6 64.1 +7.5
Taxesotherthanincome | acal  axel 44
e A58f  s4s) 12
D iati d
amortaion | STAl 76| .02
Cost of purchased power - Su ju
i || meol s fampmeeaee
Interest expenses 6.7 8.8 +2.0
Others 109.8 110.5 +0.7
Ordinary profit 35.3 20.8 -14.4
(Operating profit) (30.1) (13.5) (-16.6)
Income taxes 7.7 3.5 -4.1
Profit 27.6 17.3 -10.3




Retail Electricity Sales Volume 28

August September

Commercial and Industrial 6.8 6.8 7.3 8.1 8.6 8.1
(110.2) (108.1) (109.2) (101.0) (106.0) (101.0)
Retail electricity sales volume "? 9.2 8.8 9.1 10.3 11.9 10.7
(106.9) (105.5) (106.7) (96.7) (103.2) (98.2)

Increase/Decrease Factors

Q2 FY2025 Change Meter reading ~ Temperature
Residential 15.3 14.3 -1.0 +0.1 -0.9 -0.1 -0.0
Commercial and

Lo 43.4 45.8 +2.4 +0.0 -0.3 +2.9 -0.2
Retail elgctricity sales 58.6 60.1 +14 +0.1 1.2 +2.8 0.2

Average monthly temperature

August September
Actaal A2 216 234 293) 299| 25.1
Year-on year change +1.3 +15 -2.0 -0.9 -0.9 -3.0
Anomaly +2.0 +1.6 -0.2 +1.6 +0.9 -0.1
FY2025 FY2026 Chande .
Results Forecasts 9 Meter reading Temperature Demand Others
Commercial and
Lo 83.9 85.0 +1.1 -0.0 -0.3 +1.4 +0.1
Retail electricity sales
e e 116.3 116.1 -0.2 -0.1 14 +1.5 -0.2

*1 Figures in ( ) are year-on-year %
*2 Out of the overall energy segment, figures under the retail electricity sales volume are attributable to KEPCO




Segment Financial Forecasts

% FY2026 financial forecasts as of the announcement on April 30, 2026 have been unchanged

FY2026 Forecasts

(JPY bn)
External net sales Ordinary profit
Energy 3,591.0 192.0
T&D 458.0 31.0
ICT 219.0 42.0
Real Estate 232.0 33.0
Total 4,500.0 298.0
Cadustmens | N 8.0
Consolidated 4,500.0 290.0

29



Consolidated Cash Flows 30

(JPY bn) Q2 FY2025 Q2 FY2026

o ti A1 ‘Increase in accounts receivable -217.1
A 229.9 -138.7 -368.6

*Increase in proceeds from recovery of

i tments and | +234.6
Investing 289 3 161.5 +127 7/’ °Ilrr1];/reesa$ei: zaasr;w OL?ECTSWS due to capex  -102.2
activities R SAE e '
(Free Cash Flow) (-59.3) (-300.2) (-240.8)

*Increase in interest-bearing debt +118.3

i { dl (Q2 FY2025 : -67.9 » Q2 FY2026 : 50.3)

inancing -105.7 4.1 +101.5
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Consolidated Interest-bearing Debt

(JPY bn) Mar. 31, 2026 Sept. 30, 2026 Change

-49.8
Bonds 1,618.0 1,568.2

(+70.3, -120.1)
. +102.7
Borrowings 2,648.5 2,751.2 (43787, 278.3)
+103.8
Long-term 2,493.5 2,597.3 (+248.7 -146.2)
Short-term 155.0 153.9 10
' ) (+130.0, -132.0)
Commercial paper — - - __)
Interest-bearing debt 4,266.6 4,319.5 +52.9
Interest rate (%) 111 1.30 +0.19

(as of period-end)

*1 +(plus) in the bracket means financing, -(minus) in the bracket means repayment
*2 Change includes foreign exchange loss/gain and total in the bracket may not be congruent



Electricity Generated and Received

Q2 FY2025

Composition
ratio

Q2 FY2026

Composition
ratio

32

Change

Nuclear 21,120 48% 17,153 41% -3,966
Renewsbleeneryy | 6| o%| S 0
KEPCO Total 44,221 100% 42,222 100% -1,999
f:;;'l‘ia;id power from other 36,964 44,094 +7,130
Power used for pumped storage -1,677 -1,515 +162
Total 79,508 84,801 +5,292

*1 Due to rounding, totals may not equal the sum of individual figures
*2 Out of the overall energy segment, figures under the electricity generated and received sales volume are attributable to KEPCO
*3 The difference between the total electricity generated and received and total electricity sales volumes represents transmission and distribution

losses and so forth




Time lag from the Fuel Cost Adjustment System 33

O The fuel cost adjustment system is a mechanism utilized to reflect, in the electricity rates, the impact of fluctuations in the exchange
rate and the market price of fuel on thermal fuel costs.

O Fluctuations in fuel prices of each month are reflected in fuel cost adjustment unit price 3-5 months later. This generates a gap (time
lag) between the fluctuations in fuel prices and the timing of reflecting them in fuel cost adjustment unit price.

(JPY bn) Q2 FY2025 FY2025 Q2 FY2026 FY2026 (Forecasts)
Effect on profit
caused by time lag +33.0 +18.0 -87.0 -51.0
(-9.0 (-12.0) (-7.0] (-26.0]

* The above-mentioned time lag indicates time gap on the revenue front in each accounting period, and differs from the revenue and expenses effect
calculated based on actual thermal power fuel costs etc.

* []is the impact of what average fuel prices exceeded the ceiling under which we can adjust the selling prices, not included in Effect on profit caused

by time lag
(Fuel price (Japan LNG (CIF) ) ]
(USD/t)I | I
800
| |
700 |1 1 1
| [ |
600 - |
April 2025 April 2026 September 2026
(Time lag from the fuel cost adjustment system]
I ! l
| Fuel cost adjustment unit price |
: ___I,' |
| |
1

April 2025 Fuel cost adjustment unit price without time lag April 2026 September 2026




Framework of Feed-in Tariff Scheme for Renewable Energy 34
(JPY bn)
‘9 (o)
: s B m
= B, =] o
] 0 ® o
= The purchased costs of renewable energy O o s — . _
(] .. -
o sourced electricity (Purchased power) % T o =~ a
= 2 a o m = Renewable energy surcharge
o ~ @ O s < (Other current liabilities)
- <KEPCO> 2 g- ° o =z
5 88.2 - 78.2 (-9.9) §‘ S 3 — §".
2 <Kansai-T&D> = o <KEPCO> O
(] @ 7, -
o 103.9 - 94.3 (-9.6) O A 195.1 - 210.9 (+15.7) E
g — 4§
= o
< A 5
o 0}
s Renewable energy subsidies Renewable energy payments s
L) (Return of purchased power) (Other current liabilities)
?
o <KEPCO>
o 63.4 - 46.2 (-17.1)
g. <Kansai-T&D>
< 60.9 — 40.5 (-20.3)
3
@ Purchased cost adjustment organization

*1 Q2 FY2025 — Q2 FY2026 (changes from YOY comparison)

*2 Difference between purchased costs of renewable energy sourced electricity and renewable energy subsidies is avoidable costs
*3 Law for partial amendment to the Act on Special Measures Concerning Procurement of Electricity from Renewable Energy Sources by Electricity Utilities

(Feed-in Tariff) and other laws” (enforced April 1, 2017) stipulates that, regarding contracts of purchase on and after April 1, 2017, the definition of

businesses obliged to purchase electricity was changed to general electricity transmission and distribution businesses and others




Outline of Gas Business 35

(JPY bn) Q2 FY2025 | Q2 FY2026 = Change (10,000 t ) Q2 FY2025 Q2 FY2026 Change
Operating revenue 85.2 96.4 +11.1 | | Gas sales 64 72 +7
.......................................................................................... volume
Operating expenses 83.3 101.0 +17.6 *Number of contracts for Kanden gas as of September 30, 2026

: approx. 1.62 million

Operating profit 1.9 -4.5 -6.4

<Trends of Actual Sales Volume>

(10,000t)

168
157 156 153 167
150 139 139
121
100
72
) III
,

2018 2019 2020 2021 2022 2023 2024 2025 Q2 2026




Outline of Overseas Energy

36

O We promote overseas energy businesses that contribute to decarbonization in regions around the world and provide customers with energy-
related solutions while leveraging the business expertise and network we have built over the years to enhance profitability.
Total output by KEPCO's investment: Approx. 2,498 MW. The total investment amount in the 18 projects currently in operation is approx. JPY
220.0 bn. (Approx. 78% recovered through dividends, etc.)

(as of September 30, 2026)

Output by KEPCO's

o o ey imesmen;
’ (MW-equivalent)
o San Roque Hydropower 2003/5 435 50 218
Philippines  [-oom-mmmmmssmmmesfom oo oo R CRLRE R, (e s R S
Power Distribution and Retail Sales in New Clark City Joined 2019/11 - 9 -
T o kaeng Thematponer | aoosynr | a0 | ssi | s ]
Ming Jian Hydropower 2007/9 17 24 4
T Rejsmanaa yeropover | aveys | | s | m ]
Indonesia | Medco-Kansai Joint Venture Thermal power | Joined 2021/4 | 228 | 40 ) 1
... | TanjungJatiB Thermal Power | 20229 | 2140 | . 25 535 .
taos |1 Nam Ngiep 1 Hydropower | 20199 | as0 | 45 |
In Australia Bluewaters Thermal Power 2009/12 459 50.01 230
Operation. | ean | evlar Lmied Onshore Wind Powier | 2013/tzomer | 2z | 2 | 54
fiand | Piiparinmaki Onshore Wind Farm | 20026 | a1 | T T
o |AmayarvionshoreWindPower | 202312 | 2a1 | 49 | o8
s Hickory-Run Thermal Power || 2020/5 [ 1000 | 0| 00
Aviator Onshore Wind Farm 2020/9 525 48.51 255
""""""""""" Electricity North West Limited | Joined2019/7 | - | 105 | -
UK Triton Knoll Offshore Wind Power | 202274 | 857 | 16 | 137 |
______________________ Moray East Offshore Wind Farm | 2022/4 | 953 | 1002 | 9 |
Germany Borkum Riffgrund 3 Offshore Wind Farm 2026/8 913 3.5 32
iGermany Sl (BWindanker Offstionenind FanmEs S ksched i eci20263| IS5 I T I R
Construction | UK- Germany | NeuConnect interconnector | scheduled2028 |~ | " (T =
Philippines Wawa Pumped Storage Hydropower Scheduled 2030 600 12.18 73
Devl(ilr(])c:)?rr]ent Norway Goliat VIND floating offshore Wind Power Scheduled 2030 75 20 15

*1 The amount recorded on the consolidated balance sheet for investments and financing in the Overseas Energy business as of September 30, 2026 was JPY 331.0 billion, including

adjustments by using the equity method.

*2 Due to rounding, totals may not equal the sum of i

ndividual figures



Introduction and Development Plan of Renewable Energy 37

O We, as the leading company of “"decarbonized energy initiatives”, will aggressively pursue renewable energy development, with a
focus on offshore wind power, which has great development potential, after strengthening our development promotion system.

O The development goal is to invest JPY 1 trillion in Japan by 2040, aiming for 5 million kW of new development and 9 million kW
of cumulative development.

<Domestic power stations> -Power stations in operation (completed) * : approx. 3,870 MW (as of September 30, 2026)

Solar Power Wind Power Biomass Power Hydropower

Power source share
capacity of power Approx. 204 MW Approx. 24 MW Approx. 257 MW Approx. 3,385 MW

stations in operation *

-Sakai Solar Power Station +Awaji Wind Power -Kanda Power Station +Odorigawa power station

Main power stations in +Offshore Wind Farms in Akita Prefecture -Aioi Biomass Power Station +Kasagi power station (Upgraded)

* Pacifico Energy Banshu Mega Solar

operation Power Plant etc. etc. (fuel conversion) etc.
-Power Plant for corporate PPA - Offshore wind power project off the coast | -Sano Power Station +Shin-Yatazo Power Station
Projects under of Yuza Town, Yamagata Prefecture +Shin-Sakagami power station
development +Oita-Usuki Wind Farm Project  (temporary name) etc.

etc.

Sakai Solar Power Station Awaji Wind Power

* The figures represent cumulative development capacity and include projects that have been withdrawn after start of operation ("completed")

<Overseas power stations> - power stations in operation (completed): approx. 1,088 MW (as of September 30, 2026)
Hydropower Wind Power

Piiparinmaki wind farm

Power source share San Roque Hydropower

capacity of power Approx. 375MW

stations in operation

Approx. 713MW

-Evalair Limited (Ireland)

+Aviator Onshore Wind Farm (US)

- Triton Knoll Wind Power (UK)

-Moray East Offshore Windfarm (UK)

- Piiparinmaki Wind Farm (Finland)

- Arrayarvi Onshore Wind Power (Finland)

Borkum Riffgrund 3 Offshore Wind Farm
(Germany)

Windanker Offshore Wind Farm (Germany)
-Simply Blue Energy Offshore Wind Power
(Ireland)

-San Roque Hydropower (Philippines)

Main power stations in | -Ming Jian Hydropower (Taiwan)
operation +Rajamandala Hydropower (Indonesia)

-Nam Ngiep 1 Hydropower (Laos)

Projects under
development




Status of Nuclear Power Plants in Japan and Overview of Our Plants 38

(as of October 29, 2026)

Status of Nuclear Power Plants in Japan Overview of Our Nuclear Power Plants
Status Legend Reactor Legend
M Operating M Permission received "1 Under review W PwR*> g. BWR 3 Generation Resumed Operating
B Not filed i} Decommissioned capacity cop ™ cob™ years
WESER Tomari ——Oma Unit3  826MW  Dec1976  Jun 2021 49 years
0999960 Kashiwazaki Kariwa —
o 3) Shika— Higashidori (TEPCO) o
#O¢ Kansai Electric Power “h Higashidori (Tohoku) @
____ OAT wiga Oo—‘ igashidort (Tohokw) Unit 1 826 MW  Nov1974  Aug 2023 51 years
: - _3:': Mihama +—— —— Onagawa '99
! (i Em oni—
1 ! Oo—— PR
L _ _Tikflla:nf - y* gﬁFukushima Daiichi (L X22 .
Lo —1— Fukushima Daini ':_’)\_’)\_’)\__) Unit 2 826 MW Nov 1975 Sep 2023 50 years
(3@ ® shimane o © - Takahama
re Tokai Daini @
O_
Genkai - Unit 3 870 MW Jan 1985 Feb 2016 41 years
:———::———: enal Hamaoka {3 999

SendaiJ—O “ikata{Ji 2 H

Nuclear Power Plants in Japan- Total Installed Capacity itk B70MW — Jun 1985 May 2017 41years

by Operational Status (Excl. Decommissioned Units)

Total 1O} Kansai Electric Power
37,224 MW 6,578MW: - . Unit 3 1,180 MW Dec 1991 Mar 2018 34 years
45% of operating capacity
in Japan
Not filed 7 units(PWR: 7 units)
13,027 MW Unit 4 1,180 MW Feb 1993 May 2018 33 years
. ) ) _ . Operating
12 units(PWR: 1 unit, BWR: 11 units) 14,609 MW
15 units Total 6,578 MW

(PWR: 12 units, BWR: 3 units)

Permission received ™'
3,368 MW

3 units(PWR: 1 unit, BWR: 2 units)

6 units(PWR: 2 units, BWR: 4 units)

Source:  Japan Atomic Industrial Forum, Inc.
Note: *1 Permission for Changes in Reactor Installation *2 Pressurized water reactor *3 Boiling water reactor *4 Commercial Operation Date



Status of Our Nuclear Power Plants 39

: Operation : Periodic Inspection ¥ : Actual V : Forecast (as of October 29, 2026)
() :Actual and requested date for comprehensive load performance inspection

FY 2024 FY 2025 FY 2026 FY 2027 FY2028
: : Mar|2 : : : Jup1e : Sep. 21 : : : :
Mihama 3 ... w| v May23gun.1g) Y. wisepisNov.4) 1 Vi 1 v Feb.11(Mar.8)
Jvun;'z é é ) é Sspﬁ VED 2(Dgc.26) i - Dec20 EVJ I2:5(A 159) Jul18
© VAug.28(Sep.24 : : Jec.c(DEC. : : & : VJUl.eolAug. I: \V4
Takahama 1 ~May 7,
2029
. . . . (Jun.1)
: Nov6 : : : ‘Jan.23 : : : Aug.15: : : : Mar.20
Takahama 2 : © ¥V WFeh.10(Mar7) ‘v wJun.21(Jul.16) : SV . VFeh.10(Mar.6) - LV
~Jan.21,
2030
: : (Feb.15)
. Febp2 o oo A7 . oct2s L
Takahama 3 : : A 4 vJun4(un30) v - VNov.10(Dec4) - - v . VMar15(Apr.10) :
: : : Jun,;“] 8 : : : [:\jov_14 : : : Jun.7§ Sép.ZS(O?:t.ZO)
Takahama 4 V Apr.26(May 21) v: :¥Oct.19(Nov.[13) : Voo ¥ Jul.11(Aug.5): A V :
: : : JUFLT: : : : OCt~§5 M:ar.15 : : :
Ohi 3 ¥ Apri7(May 2) : ¥ VAug.16(Sep.10) : v - Vlate January f Y : VSep.2(Sep.28)
: Dec.14 : : Mar.4 : : : Jun 1 : Mar.19(Apr.13)
Ohi 4 : - V. WFeb.22(Mar.19) : S 4 ¥ May 28(Jun.22) v © VAug.29(Sep.24) Sep.23V. . Vv
, : : : , : : : , . : : ,

*1 From Oct. 15 to Nov. 21, 2024, Mihama Unit 3 Reactor shutdown due to leakage from seawater pipes

*2 From May 8 to June 15, 2026, Mihama Unit 3 Reactor shutdown due to a steam leak from the high-pressure turbine

*3 From Aug. 8 to Oct. 4, 2026, Ohi Unit 3 Reactor shutdown due to loss of field

*4 From Sep. 18 to Oct. 10, 2026, Mihama Unit 3 Reactor shutdown due to water dripping from around a feedwater system air vent valve



Financial/Corporate Data (1)

<Consolidated >

Fr2022

Fr2023

Fr2024

Fr2025

Statement of operations

Met sales

Orperating profit ar loss
Crrdinary profit or loss
Extraordinary profit
Extraordinary koss
Profit ™"

EFS

! Profit atibutable to owners of panent

Balance sheets

Total assets IPY by 7.612.7 R, 0757 2, 2,652.6 D,851.6 2 9,961.3
Met assets IPY by 1,641.7 1,735.5 2, 3,107 .41 3,502.7 3 3,662.9
Interest baarll'l-;l-:lal:l: IFY oy 4,0585.5 44715 A, AA4ATLT 4, 266.6 4,3 4,319.5
Equity ratia 9 21.0 20.9 25.2 I8 5.1 Approx. 389 35.3
Capex

Capex IPY by 7.0 A85.2 5519 5558 52%.8 A65.8 53.5 513.0 5R0.6 231.2 4.6
Financial data

ROIC 9 32 8.0 5.7 Approx. 3.4 - -
RCE 9 il 1587 11.7 Appros. B.7 - -
Met Debt/EBITDA ¥ 5.8 5.2 7.1 1.8 3.8 Do, 5.2 -
EBITDA IFY oy 583.2 53418 2105 937.5 Approx. 730.0 520.3 317.7
Rl 9 17 .2 &.1 5.8 Approx. 3.5 - -

Fres Cash Flow
Orperating activities
Investing activities

IPY o
IPY b
IPY b

5712

Approx, -170.0

Indicators of Stock Price

FER limes 0.95 0.5 0.85 .51 0.72 D.A3
FER limas 12.7 £5.2 4.4 4.1 = =
Shareholder Return Indicators

Dividend Per Share (DFS) IFY 35 50 50 S0 50 50 50 il 75 i1 ] - -
Total amount of dividends IFY oy 35.7 A441.5 44,5 44.5 44.5 A4.6 A44.5 &0.2 334 F0.1

Share buybacks

IFY bn

Employees

Employess

T3} EFT
S, S

31,5933 31,963 31,628

31,437

31,128

32,1832




Financial/Corporate Data (2)

<MNon-consolidated (KEPCO)>

FY2017 FY2018 FY2019 202 202 Fy2022 Fy202

Statement of operations

41

Met sales IPY b 26839 2.097.1 2,658.8 23326 21776 31588 32133 34656 31854 16029 1. 7/61.7
Operating profit or loss JFY b 165.4 1339 1256 -5.7 235 - 107.6 476.1 2525 2298 181.7 =23
Ordinary profit or loss IPY b 1455 130.5% 1250 6.1 1134 -20.0 5709 IBT.6 311.7 2436 526
Extracrdinary profit JPY bn - - - - - - - - - - 1758
Extracrdinary loss JPY bn - 0.2 14.8 - - - 126.4 - - - -
Profit JPY b 103.0 7.4 Ml 395 104.5% 3i5 3248 i14.3 2400 1945 2325
EFS IPY 115.30 47,85 BE.53 44,22 117.05 37.58 363.82 326.00 215.45 174.61 208.70
Balance sheets

Total assets IPY b 559461 6405 6,747.8 6,B58.4 73963 FATAE 75547 E1178 B052.3 B.O01.6 B 1E2T
Met assets JPY b 9339 9750 1,001.1 10175 Q725 1,071.0 13874 20370 22438 22172 24712
Interest-bearing debt IPY b 33599 35821 38701 42685 4 6540 48254 4.403.1 43133 4043 42350 41450
Equity ratic Y 15.7 15.2 148 14.6 13.1 14.3 184 25.1 275 287 302
Interest rate as of fiscal year-ended Y 0.89 0.65 0.55 047 043 047 0.55 081 1.03 0.85 1.23
Major factors

Muclear capacity factor Y 239 54.6 48.4 28.0 61.0 485 76.6 BES B4.1 Approx. 70 772 62.7
Water run-off ratic Y 107.2 103.1 8.6 Q6.5 10007 Q7.0 6.8 G982 95.1 Approx. 100 9759 ETE
Japan CIF crude il price SOy bl 57.0 721 678 434 7r2 1027 Be.0 E2.4 714 Approx. 80 73.7 108.1
Exchange rate [TTM] APy USD 111.0 111.00 1050 106.0 1120 135.0 145.0 153.0 151 Approx. 160 1460 16000
Impact on Earnings by Major Factors "2

Muclear capacity factor per 1% JPY bn 33 4.1 3.7 25 4.3 7.9 g2 +53 +4.6 +5.7 +2.1 +2.8
Water run-off ratic per 1% JPY bn 1.1 1.2 1.1 0.5 1.3 2.1 1.5 +15 +1.4 +15 +0.8 +1.0
Japan CIF crude cil price per USD 1/bbl JPY bn 5.4 4.4 4.3 36 3.0 33 2.7 -1.1 -0.6 -0.2 -2.0 -1.5
Exchange rate [TTM] per JPY 1/USD JPY bn 4.8 5.0 4.3 38 5.4 9.2 5.7 -2.6 - 1.6 -1.2 -2.1 -1.9
1 Before FY 2023, figures the sensitivity of expenses After FY 2024, figures the sensitivity of earnings.

. Impact on Earnings by Major Factors may deviate if any major factors drastically or rapidly change.

= The sensitivity of nuclear capacity factor per 1% before FY2016 was calculated based on the capacity before decommissioning of Ohi Nuclear Power Station Units 1 and 2.

Employees

Employess " 19,243 18 884 18,141 B.770 8633 EA474 8416 B 258 B, 236 B 344 8404

" Figures are the number of full-time employees.




Financial/Corporate Data (3) 42

< Mon-Consolidated results : KEPCO (1PY bn)>

Revenue and Expenses Fr2017 Fr2018 Frz019 Fr2020

Ordinary revenue

1,696.6 1847 6

[Met sabes] o R R R R R R . . . )
[2,683.9] [2,7597.1] [2,658.8] [2,332.6] [2,177.5] [ 3 158.8] [3,213.3 [3.1E65.6] [3LES.41] 1,602.9 1761.7

Residential, Commercial and industrial o R o o o .
22366 22122 2,085 3 1,837.1 1,613.7 2,341.6

2,289.4 2,24%.7 1,157.2 11822
Electric sales to other companies

&6E.4 150.2 751 163.0 336.1 411.9 6.5 EEERT 593.7 195.3 41848
Grant under act on purchase of renewable energy sourced
electricity 118.6 162.5 177.

Others

[T&]

1454 - - - - - - -

251.2 I3R.7 H4.5 261.2 2.

i
Ln
P
=y
H

Ordinary expenses

2,559.4 2.593.2 2,561,

[Te]

2,381.7 2,179.5 3,300.7 2.771.6 3,211.0 30115 1,453.0 1795

Personnel expenses
217.2 Z168.5 207 .4 103.8 93.8 27.1 98.5 108.4 102.8 51.3 5

Fuel costs . . ~ e . . _ o N o )
520.1 S538.2 4569 3593.4 520.1 BE2.B 511.2 528.7 418.4 172.0 o il

Backend expenses of nuclear power

L
[ri]
i
i
Ly

BES.8 B35 43.7 T3.8 &B.6 1334 114.7 1139 50.3 4295

Maintenance costs
184.1 177.0 15942 104.3 3.0 2.3 107.1 130.2 14568 70.4 B57

Taxes other than income taxes _ o - ~ o o o
144.7 144.4 139.2 44.8 46.9 55.1 59.7 61.1 55.0 3.0 29

Drepreciation and amaortization o _ L o o .
250.7 F14.4 187.6 2.7 108.3 118.2

i7E 1387 68.8 G748

Cost of purchased power from ather suppliers

A466.7 516.8 451.1 3897 311.5 311.5 632.4 ERE.3 A81.3 7562

[nterest expenses

Expenses for third party's power transmission service
pe FErty's pov 0.1 12.1 20.6 539.1 519.7 574.2 507.2 511.8 50L.1 2316 3012

Lewy under act on purchase of renewable energy sourced
electricity 260.0 7%41.2 2B,

n

Others

4221 432.7 S05.6 358.5 A08.2 4958 468.2 188.2 5.0 213.4 2185

COrdinary profit or loss L o _ ~ o o o o . )
1415.5 30.5 125.0 36.1 113.4 - 20.0 570.9 IR7.6 3117 213.6 26

" Figures after FY 2020 are after spin-ofl the TAD segmeant.



Financial/Corporate Data (4) 43

<MNon-Consolidated : Kansai-TD (JPY bn)>

Revenue and Expenses FY2020 FY2021 FY2022 FY2023 FY2024  FY2025

Ordinary revenue

939.9 955.7 1,104.7 983.9 1,050.7 1,015.7 515.0 571.6
[Net sales]
[934.4] [938.4]  [1,082.6] [961.5]  [1,035.4] [596.7] [502.6] [555.0]
Transmission revenue
770.6 734.2 765.9 769.3 794.2 778.0 384.6 3801
Electricity sales to other companies
88.9 170.8 245.1 135.0 201.0 182.1 89.3 147.0
Others
80.3 50.6 93.6 79.5 55.4 55.5 31.1 34.4
Ordinary expenses
879.1 949.2 1,143.2 852.9 999.5 056.4 479.6 550.7
Personnel expenses
99.8 99.1 §7.5 98.9 104.4 98.2 49.0 48.8
Maintenance costs
110.3 112.3 119.9 116.7 130.5 128.0 56.6 64.1
Taxes other than income taxes
89.6 89.8 88.8 0.0 §1.2 §1.2 45.8 44.6
Depreciation and amortization
107.9 107.4 104.7 106.1 111.3 116.8 57.4 57.6
Cost of purchased power from other
suppliers 258.1 328.2 521.9 232.0 33000 281.8 154.1 216.0
Interest expenses
10.0 8.8 9.0 9.7 11.6 14.3 6.7 8.8
Others
203.0 203.3 201.2 199.2 220.1 225.8 109.8 110.5

Ordinary profit or loss
60.8 6.4 -38.4 131.0 51.2 59.3 35.3 20.8
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=Total electricity sales volume (TWh)=

132.5 132.7 132.5 117.7 121.5 137.1 134.7 1550 1523

From FY2020 onward, total electricity sales volume represents the total electricity sales volume attributable to KEPCO within the Energy Segment.

= Ratail electricity sales volume (TWh]>

Residential
= 3.8 3.0 313 3.8 IlA ize 3z.4 311 15.3 14.3
Commercial and
Industrial

0.7 525 9 3.4 45.8
Total 115.2 113.0 1115 115.5 3 58.5 50.1

Figures from F¥2020 onward represant retail electricity sales to other companies attributable to KEPCO.
Due to rounding, totals may not equal the sum of indnvidual figures.

sales volume to other compa

7.3 14.9 9.5 15.4
“* From FY2020 onward, electricity sales volume to other companies represents the volume attributable to KEPOD within the Energy Segment.

<Capex (JPY bn)=
(KEPCO]

Power generating facilities
Transmission
Transformatian
Dristribution
Others

Subtotal
Muclear fuel

Tatal

Incidental business
Grand total

154

-
N
= [ LY

410,68

* Figures after FY 2020 are after spin-off the TERD segment.

Transmission L2 =] 5.3
Transformatian 35 L7
Dristribution 31.3 331
Others 25.1 30.5
Subtotal 144.0 161.6
Incidental business 3.0 1.5
Grand total 130.9 135.7 147.0 163.2 75




Financial/Corporate Data (6) 45

) composition ratio, % ) composition ratio, %

Electricity generated and received (TWh) 202 202 f Fy2025 12 FY2026
Hydro 128 ( 14) ) 13.4 { 16} 13.6 { 14} 13.7 { 13} 129 { 14} £.0 [1E) (17}
Oilfothars 1.7 2} ) 411 &) 06 1) 0s {0 05 (1) 0.3 (1} 0.3 (1)
LNG 407 { 56) 322 ( 34} 31.0( 36) 279 ( 29) 30.1 { 29) 26.0 { 28) 114 (26) 11.3 27

e 10,0 { 11) 1.2 (12} 103 ( 12) 0.7 (11} 93 ( 9) g7 ( 4 34 (£ 6.1 [14)

Total Gl.4 | 69) 470 (500 454 ( 53) 35,2 [ 41) 39.9 { 39) 353 { 37) 15.1 (34} 17.6 (42)
Muclear 153 { 17} 33.6 { 36) 26.5 { 31) 42.1 | 44] 486 [ 48] 460 { 49) 21.1 [48) 172 (41}
Renewable energy 0.o (o) 0.0 o) 0.0 o) 0.0 o) 0o {0 0.0 (o 0.0 (o) i] o
Total BO9.6 (100} 4.1 (100) B5.4 (100) G945 (100) 102.2 {100) G94.2 (100} 44.2 (100} 422 [ 100}

Purchased power from other suppliers 35.0 i4.1 44,1 48.4 B2.7 &7.0 36.9 44.1

Power used for pumped storage -22 -19 =21 -29 -31 -2.8 -1.7 -1.5

lotal 1224 126.3 132.4 140.4 161.8 158.4 9.5 E4E

" Due to rounding, totals may not equal the sum of individual figures.
2 From FY2020 onward, figures for electricity generated and received represent those attributable to KEPCO within the Energy Segment.

“ The difference between the total electricity generated and received and total electricity sales volumes represents transmission and distribution losses and so

Reference) FY2017-FY2019 2 ocition ratio, Y%
Actual supply and demand (TWh) ] FY2019
Hydro 138 [ 15) 135 [ 14)
Qilfothers 1.9 2] 1.2 { 1) 021 o
LNG 52.7 { 58} 44.5 [ 47] 475 ( 48]
KEPCO Coal 13.1 { 14} 10.5 { 10} 10.2 { 100
lotal 678 | 72) 61.2 | 58) 579 { 59)
Nuclear 125 { 14) 30.1 { 249) 26.7 27}
New energy sources 0.0 o) 0.0 [ o) D00 o
lotal 445 (100) 104.8 (100) 482 (100}
Other-non-utility companies 215 21.3 226
Captive use by wpdropower -1.5 -23 -26
Total 120.5 1239 118.2

" Figures for FY 2019 and before are the actual supply and demand
including the TED segment.

“ Kepoo's figures-represent sending end.

“ Due to rounding, totals may not equal the sum of individual figures.
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Power source combination (10MW)

46

{ ): composition ratio, %

Hydro B23 ( 24) B23 ( 27) B24 ( 28) 825 ( 28) 825 ( 29) 826 ([ 300 826 ([ 32) 827 ([ 34)
Thermal Oilfothers 747 ( 22) 379 ( 12) 379 ( 13) 379 ( 13) 379 ( 13) 304 ( 11) 304 ( 12) 120 ( 5)
LMG 1,018 { 30 1,018 { 33) go8 ( 31) 898 ( 31) 823 ( 29) 81e { 29) 636 [ 24) 636 ( 26)

Coal 180 ( 5) 180 ( B) 180 ( 6) 180 ( B) 180 ( 6) 180 { B) 180 ( 7) 180 ( 7

Total 1,944 { 57) 1,577 ( 52} 1,457 ( 500 1,457 ( 500 1,382 ( 48) 1,300 ( 47) 1,120 ( 43) 936 ( 39)

Muclear 658 ( 19 658 ( 22) 658 ( 22) 638 ( 22) 658 ( 23) 658 [ 24) 658 ([ 25) 658 ([ 27)
Renewable energy 10 o 10 m 1( 10 m 1( 10 0 10 o 10 0
Total 3,426 (100) 3,059 (100) 2,939 (100} 2,940 (100) 2,865 (100) 2,785 (100} 2,605 (100} 2,422 (100)

"' The figures represent only KEPCO's own power generation capacity at fiscal year-end.

"2 Solar and wind power generation is included in renewable energy.
"* Due to rounding, totals may not equal the sum of individual figures.

(Reference) FY2017 and Earller { ) composition ratio, %
Power source combination (LOMW Y2017

Hydro g97 { 20)
Thermal Oilfothers JBE (18]
LMNG 1,055 { 24)
Coal 512 { 12}
lotal 2,355 { 53)
Muclear 731 { 1e}
Fenewable energy 4e8 ( 11)
lotal 4,452 (100}

* Purchased electricity from other suppliers is included in the above table.
Solar and wind power generation IS incleded in rémewable energy.
" Due to rounding, totals may not equal the sum of Individual figures.
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{Reference) FY2021-FY2025

Profit or loss by segment (JPY bn) * Fy2021 FY2022 FY2023 FY2024  FY2025 FY20257 [ loene FT:TI:E van2e
Energy Met sales to external transactions 20028 31097 33356 35407 32613 Energy 3269.0 3.591.0 16351 1.766.7
Ordinary profit or loss FE -274 5E3E 411.3 3773 380.1 15920 241.3 52.2
[BD Met sales to external transactions 0.9 46949 341.8 3E5.1 3862 [BD 3862 458.0 195.2 250.0
Ordinary profit or loss 6.0 -45.1 1240 55.7 63.0 63.0 31.0 3l.1 16.5
ol Met sales to external transactions 2106 2228 2253 2235 2221 ol 2221 219.0 108.8 1077
Ordinary profit 0.0 43.0 474 4049 470 470 420 25.6 21.6
Life/Busines Solutions Met sales to external transactions 1449.4 149 3 156.4 183.6 1868 Riesl Estats 1791 2320 GE.B 110.6
Ordinary profit 19.6 209 223 26.2 39.0 363 330 12.0 244

*1 Following the announcement of Kansai Electric Power Group Management Plan 2026, from the FY2026 forecasts onward, The H5DC business, which had previously been classified under the Energy segment,
has been reclassified into the ICT segment. The Life/Business Soluticns segment has been renamed the Real Estate segment, and the business solutions business, which had been included in the Life/Business
Solutions segment, has been reclassified intoc the Energy segment. In line with these changes, FY25 results are shown as reference values after simplified reclassification

#2 In line with the revisicn of segment classificaticns, FY2025 results are presented as reference values after a simplified reclassification.

(Reference) FY2018 and Earlier {Referenoe) FY2019 and FY2020
Profit or Loss by Group Business (IPY bn) F¥2017 FY2018 Profit or Loss by Group Business (IPY bn) F¥2015 FYy2020
N Net sales to external transactions 141.2 210.8 - Net sales to external transactions 333.7 324.1
Gasy Other Energles Gasg/ Other Energies
Ordinary profit 7.1 2.7 Ordinary profit 45.0 52.9
Il MNet sales to external transactions 203.1 2157 Il MNet <ales to external transactions 2203 219.3
Ordinary profit 25.1 334 Ordinary profit 34.1 386
MNet sales to external transactions 111.7 123.9 MNet sales to external transactions 124.7 1279
Real Estate/Life e el = . Life/Busines Solutions e el =
Ordinary profit 14.5 21.0 Ordinary profit 205 17.3
Met sales to external transactions E1.3 B&.E
Other rernal transactisl . {Ref.) Internaticnal business Ordinary orof
Ordinary profit B8 313 Qrdinary profit or loss -2582 3.1
"* Figures in this page are before sliminations, and excluding exchange gain or loss unrealized. "* Drescribed from the FY 2019 after setting the madium-term management plan announced on March 26, 2019,

T We rearrangad the segment due to the spin-off of the T&D business an April 1, 2020.

International Business loss (Reference) -2.0 - 26.7

Gas business FY2017 FY2018

Gas Sales volume (million tons) 0.97 1.21 1.39 1.57 1.56 1.53 1.68 1.67 1.39
" equivalent to LNG(Total sum of Gas and LNG)

FY2017
Mumber of FTTH subscribers (millisn) *® 1.63 1.64 1.65 1.68 1.70 1.71 1.71 1.71 1.70
Number of MYNGO subscribers (million) - - - - 1.20 1.25 1.31 1.35 1.41
MNumber of eo electricity subscribers  (million) - - - - 0.17 0.17 0.16 0.15 0.14

"’ Following & change to the definition of recording the number of services, the aggregation method has been changed since April 2018.

Life/Busines Solutions FY2017 FY2018 FY2019

Lot houses of handowver (unit) 605 783 818 a73 1,229 1,173 1,394 1,504 1,021
Vacancy rate (%) - - - - 3.5 2.6 3.6 2.3 2.0




For further information

Office of Corporate Planning (Investor Relations)
The Kansai Electric Power Co., Inc.

E-mail : finance@kepco.co.jp
Website . http://www.kepco.co.jp

 This document has been translated from the Japanese original for reference
purposes only. In the event of any discrepancy between this translated
document and the Japanese original, the original shall prevail.

* Financial forecasts are subject to change depending upon the changes of
business environments and other conditions.

[For Reference]
€ Kansai Electric Power Group, Management Plan 2026 Click here
@ Zero Carbon Vision 2050 Click here

€ Zero Carbon Roadmap Click here
€ Integrated report Click here



https://www.kepco.co.jp/english/corporate/info/policy/pdf/plan_2026.pdf
https://www.kepco.co.jp/english/corporate/pr/2021/pdf/feb26_1.pdf
https://www.kepco.co.jp/sustainability/environment/zerocarbon/pdf/en_zerocarbon_roadmap_01.pdf
https://www.kepco.co.jp/english/corporate/list/report/pdf/e2025_a4.pdf
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