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1. Financial Summary for Q2 FY2025
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Overviews and Progress in Financial Goals 4

I Financial Results for Q2 FY2025

Consolidated : Decreased revenue and ordinary profit
Consolidated Net Sales : 2,008.1 billion yen (A 128.3 billion yen*')
Revenue decreased due to decrease in electric sales revenue

Consolidated ordinary profit : 314.9 billion yen (/\4.2 billion yen)
Ordinary profit decreased mainly due to decrease in nuclear capacity factor,
despite increase in profit from fluctuations in exchange rates and fuel prices
*1 Compared to the previous term

I FY2025 Interim Dividend
FY2025 Interim Dividend : 30.00 yen per share

Q2 FY2025

(Results)

Ordinary Profit (villion yen) 3149

IFY2025 Financial and Dividend Forecasts

Consolidated ordinary profit : 490.0 billion yen (+90.0 billion yen)
Upwardly revised due to increase in profit from the Energy and Transmission &
Distribution businesses, etc.
*2 Compared to the previous forecasts
FY2025 Annual Dividends Forecasts : 75 yen per share

(Interim 30 yen/share, Year-end 45 yen/share)
Revised based on a comprehensive consideration of business performance
forecasts and other factors (an increase of 15 yen per share for the year-end
dividend compared to the previous forecasts)

FY2025

FY2025

(Forecast) (Financial Goals of Mid-term
Management Plan)

490.0 More than 360.0

Cumulative from FY2021 to
FY2025 *3 (billion yen)

FCF

Approx. 550.0 More than 300.0

Annual FCF (billion yen) A\59.3

Approx. 0.0 More than 100.0

Equity Ratio 34.0%

(After considering subordinated bonds ") (3 5.20/0)

Approx. 34% More than 28%

ROA "3 —

ROIC"3 -

(Approx. 35%)
Approx. 5.5% More than 4.4%
Approx. 5.4% More than 4.3%

Annual Dividends —

75 yen per share

(Including 30 yen as interim)

(Notes) ROE ™3 —

Approx. 11.2% Approx. 11%

*3 To be disclosed at Financial Results for FY2025 release
*4 Calculated with 50% of issued subordinated bonds as equity
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2 . Our Initiative to Enhance Corporate Value
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Segment Ordinary Profit

Transmission and Information and Life/Business .
. Energy . Distribution . Telecommunications Solutions Adjustments
(billion yen)
490.0 °

Q2 FY2025 FY2025 ) ) FY2025 .
Results) (Forecast) (Financial Goals of Medium-term
( Management Plan)

* Impact of time lag from the fuel cost adjustment system
Q2 FY2025 (Results) : +33.0, FY2025 (Forecast) : +34.0
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Track Record of Growth Capex 7

(billion yen)

Cumulative Total

Domain for 2Q FY2025 Major Projects

: Approx. |« Carbon-free power
Generation 200
. sources, etc.

* Hyperscale data
T Approx. | centers

10.0 |« Connectivity data
centers, etc.

* Domestic and

Approx. Approx. Real Approx overseas real estate
90.0 Estate 100 rojects, etc
300.0 billion yen projects, ete.
billion yen c
ti :
eneration Overseas Approx. | « Offshore wind power
P&U 40.0 | projects, etc.

* Domestic and
rcanc DS Approx. overseas ener
J as P Others 10.0 9@y
X management services,
etc.

Cumulative Total

FY2025 Forecast for 2Q FY2025
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Our Commitment to EPS Growth - key Drivers and Illustrative Trajectory 8

- We are committed to delivering steady EPS growth in the near to mid-term driven by nuclear capacity factor improvement,
ensuring sustainable earnings in the T&D business, and growth business.
Further EPS growth would be generated by amplification of our carbon-free generation using next-gen technologies.
+ We aim to grow our dividends steadily, aligned with EPS growth.

EPS Growth Drivers

Domain

Expected Return

@n

Connectivity data center

% Hyperscale Data Center
Cutting-edge HSDC

i1ff| Real Estate

Metropolitan / overseas area

@ Overseas P&U
Offshore wind

c;é% Distributed Energy
Resources

Battery energy storage system

Optimization

Transition

I
: Nuclear

I £ Transmission &

: Distribution
I Next-gen power network

" High Single-Digits to
Low Double-Digits

irp High Single-Digits to
Low Double-Digits

ROA Mid Single-Digits+
IRR High Single-Digits

High Single-Digits to

IRR Low Double-Digits

IRR Low Single-Digits+
. |
Capacity factor
improvement
&)
Ensuring

sustainable earnings:
|

Improved
Profitability

lllustrative Earnings Trajectory

B PRWU business

Lo il Growth Capex
FY2025

Approx. JPY 300 bn

Resources
(e e @ Generatio

P&U

% T&D

IT& Real Estate business, etc.

FY2025 FY2035

v
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Key Initiatives

Category Subject Pub(l;ac::lon
Mobility Demonstration of autopilot functlons gsmq EV buses between Sep. 12
Distributed Kurobe Dam Station and Ogizawa Station
Energy Participati i t jects in Mito City, |b ki
Resources articipation in energy storage projects in Mito City, Ibaraki
SEt%gy:;e Prefecture, and Hamamatsu City, Shizuoka Prefecture and Sep. 25
>torage introduction of the Kan-denchi service
Hydrogen Start of demonstrqtlon reqgarding en\(lronmental value management Aug. 19
in hydrogen co-firing power generation
Nuclear Formulation of a voluntary on-site survey plan for the successor Sep. 17
- plant of the Mihama Power Station P-
Generation
Thermal Submission of the Environmental Impact Assessment Scoping Sep. 24
I Document for the renewal of Himeji No. 1 Power Station P-
Conclusion of a memorandum of understanding for cooperation
Hydrogen toward building a liquefied hydrogen supply chain between Australia Sep. 25
and Japan
Research and Development Inv?stment in the U.S. fusion energy startup Commonwealth Sep. 2
Fusion Systems
) Participation in Tokyo Gas and Three Trees' carbon credit creation
Environment S Sep. 11
project in Ghana



https://www.kepco.co.jp/corporate/pr/2025/pdf/20250912_1j.pdf
https://www.kepco.co.jp/corporate/pr/2025/pdf/20250925_2j.pdf
https://www.kepco.co.jp/corporate/pr/2025/pdf/20250819_1j.pdf
https://www.kepco.co.jp/corporate/pr/2025/pdf/20250917_1j.pdf
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Examples of Initiatives 10

Formulation of a Voluntary On-site Survey Plan for the
Successor Plant of the Mihama Power Station

Participation in Energy Storage Projects and Introduction
of the “Kan-denchi” Service

Press Release on Sep. 25 Press Release on Sep. 17

® Participation in Energy Storage Projects in Mito City,
Ibaraki Prefecture, and Hamamatsu City, Shizuoka
Prefecture

® Resumption of a Voluntary On-site Survey for the
Successor Plant of Mihama Power Station
( Press Release on July 22 )

® We have formulated and announced the survey plan.

" s Our first energy storage <Outline of the Survey Plan>

] 5 plant in the Kanto area Preliminary Survey:

= .

a :1 Based on the geological overview, we will select the most suitable area
% 2 -Location: Mito City, Ibaraki Prefecture for the construction site.

g_: Qa -Start of Operation: Scheduled for Jun. 2029 Detailed Survey:

a'< -Rated Output: 50 MW In the selected area, we will confirm whether the geological and ground

conditions are appropriate for the installation of nuclear facilities.
<Implementation Period (Planned)>

Preliminary Survey: Nov. 2025 — Mar. 2027

I S Our first energy storage Detailed Survey: Apr. 2027 — 2030
A :
S 3 plant in the Chubu area < Preliminary Survey Location (Planned) >
Q 3
® & Jemrmmmmmmmms .
] fﬂ +Location: Hamamatsu City, Shizuoka Prefecture < "7 % Area on the North Side of the
?, 2 -Start of Operation: Scheduled for June 2028 °© i Power Station
é +Rated Output: 30 MW '
“ E Legend
<& - : Surface Survey Area
, O : Vertical Boring Survey Point
oy - . . Y : Inclined Boring Survey Point
® Both plants will introduce services from our Kan-denchi ; - e

one-stop solution & fezf-tderichui for energy
storage business, including:

Battery Diagnosis and Operational Support Service; and
Power Market Operation Service

(The locations for seismic
exploration will be determined
based on the results of boring
surveys and other relevant data.)

, ;
Area on the : .

South Side of ¥ :;/Ilhams N Note: Detailed survey locations to be
the Power Qwer tation ! determined based on the results

Station \ of the preliminary survey.
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Examples of Initiatives

11

Submission of the Environmental Impact Assessment Scoping
Document for the Renewal of Himeji No. 1 Power Station

Press Release on Sep. 24

® Commencement of Study on the Renewal to the Latest High-
efficiency Combined Cycle Units at Himeji No. 1 Power Station
(Press Release on December 6, 2024)

® As part of the business feasibility evaluation, we have submitted
the Environmental Impact Assessment Scoping Document, which
summarizes the items and assessment methods for the
environmental impact assessment, to the Minister of Economy,
Trade and Industry.

® Approximately 30 years have passed since the start of operation,
and the facilities have aged significantly. The renewal to the latest
high-efficiency combined cycle units will improve generation
efficiency and reduce CO, emission factors.

<Overview of the Renewal Plan for Himeji No. 1 Power Station>

Current Status Facility Renewal (Plan)

3058-1 Nakajima, Shikama-ku, Himeji City, Hyogo

Location Prefecture

Power Generation

Method Combined Cycle

Combined Cycle

Approx. 1,950 MW-Class
(Three Units of Approx.
650 MW-Class Each)

1,442 MW (Unit 5: 729

Output MW, Unit 6: 713 MW)

Power Generation
Efficiency (Based on
Lower Heating Value)

Approx. 54% Approx. 63%

Fuel Type Natural Gas Natural Gas

April 1995 (Unit 5),

Start of Operation May 1996 (Unit 6)

FY2033 (Planned)

Investment in U.S. Fusion Energy Company

Press Release on Sep. 2

® We have invested in Commonwealth Fusion Systems LLC
(CFS), a U.S.-based fusion energy company, as part of a
consortium of 12 Japanese companies ".

® Fusion energy is expected to become a next-generation
energy source capable of achieving both a stable electricity
supply and decarbonization simultaneously.

® Through participation in CFS's commercialization project in
the United States, we aim to acquire technical and
commercial insights on policies, regulations, and the
development through maintenance of the world'’s first
commercial fusion power reactor, “ARC", and thereby
contribute to the early commercialization and
industrialization of fusion power generation in Japan.

* The Kansai Electric Power Co., Inc.; Mitsui & Co,; Ltd.;
Mitsubishi Corporation; JERA Co., Inc.; Mitsui O.S.K. Lines, Ltd.; JGC Japan
Corporation; Development Bank of Japan Inc.; NTT Inc.; Fujikura Ltd.;
Sumitomo Mitsui Banking Co.; Sumitomo Mitsui Trust Bank, Ltd.; and
Mitsui Fudosan Co., Ltd.

<Overview of Commonwealth Fusion Systems LLC >

Established 2018
Representative Bob Mumgaard (CEO)
Location Massachusetts, United States

Principal Business
Activities

Design and Development of Tokamak-
type Fusion Energy Reactors
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3. Financial Results for Q2 FY2025
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Financial Highlights (Consolidated)

(billion yen) Q2 FY2024 | Q2 FY2025
Net sales 2,136.5 2,008.1 /\128.3 /A6.0%
Operating profit 297.2 276.5 N20.6 AT.0%
Ordinary profit 319.2 314.9 N4.2 A1.3%
Net income attributable 288 232.9 440 +18%

to owners of parent

(billion yen) Mar. 31, 2025 Sep. 30, 2025
Interest-bearing debt 4,471.7 4,398.8 ANT2.9
Equity ratio 31.8% 34.0% +2.2%
(After considering subordinated bonds ) (32.9%) (35.2%) (+2.3%)

* Calculated with 50% of issued subordinated bonds as equity.
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Major Factors 14
Q2 FY2024 Q2 FY2025 Change
Total electric sales volume (TWh) *12 /7.5 (115.1) 76.2 (98.4) A1.3
Retail electric sales volume 58.1  (99.0) 58.6 (100.9) +0.5
Residential | 151 oas) | 153 (oo | 402
commercial and 430 (@2 | 43.4 (008) +0.4
Electric sales volume to other
companies 19.4  (2246) 17.6 (90.8) AN1.8
Electric demand in Kansai area (TWh) 66.8 67.6 +0.8
Gas sales volume (10,000t) 83 64 A19
Nuclear capacity factor (%) 94.4 77.2 A17.2
Water run-off ratio (%) 101.3 97.8 /A\3.5
All Japan CIF crude oil price ($/barrel) 86.7 73.7 /A13.0
Exchange rate [TTM] (yen/$) 153 146 NT

*1. Total electric sales volume indicates the total electric sales volume in the energy segment attributable to owners of parent.

*2.( ) :Changes from the previous term, %

<Sensitivity of Ordinary profit by Major factors 3>

(billion yen) Q2 FY2024 Q2 FY2025
Nuclear capacity factor per 1% +2.6 +2.1
Water run-off ratio per 1% +0.9 +0.8
All Japan CIF crude oil price per $1/barrel A1.6 N2.0
Exchange rate [TTM] per yen/$ AN2.1 N2.1

*3 The sensitivity of ordinary profit by major factors may deviate if any major factors drastically or rapidly change.
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Segment Overview 15

Q2 FY2024 Q2 FY2025 Change
(billi ) Net sales t : Net sales t . Net sales t :
HonYen Net sales ixfjri; ° Ord”}.atry Net sales :x::r::tl ° ord":fry Net sales eex::ri; ° Ord”}‘:’try
transactions prot transactions profit transactions prot
Energy segment 1,8489| 1,729.7 260.0fy 1,740.3| 1,631.5| 240.0f ~A108.6 AN98.1| A20.0
D ey Ao et 534.5| 193.9| 31.7| 5283| 1952 31.1| A62 +12|  A05
Information and
Telecommunications 149.3 110.3 22.5 152.6 108.8 25.6 +3.2 A15 +3.0
segment
s ness Solutions 1214 1025 172] 90.0| 725 13.3| A314| A300] A39
Total
Adjustments
Consolidated
3 1 9.2 Energy segment Transmission and Lifg/Business Adjustments * 3 1 4.9
/A20.0 Distribution segment ““S_c_:lutlons segme_rji_:_“ +17.2
N - _ QG- —+3.0 - A39 T

Information and
Telecommunications
segment

Q2 FY2024 Q2 FY2025

* Adjustments includes transferred amount from subsidiary Extraordinary profit or loss to consolidated Ordinary profit or loss.
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2024-2Q 2025-2Q

(BT : 12F) g : %ﬁm% T,
IRIVF-FH 18,489| 17,297 2,600 17,403 | 16,315| 2,400] A1,086| A981| A200
XACEEEEE 5,345 1,939 317} 5,283| 1,952 311 A62 +12 A5
IB¥HBESEE 1,493| 1,103 225) 1,526| 1,088 256 +32 A15 +30
HE-EDRAV1-23>FEE| 1,214 1,025 172 900 725 133] A314| A300f A39
a5 26,543 | 21,365| 3,316 25,113| 20,081 3,101} A1,429| A1,283| A214
meEm | A5,178) - | a123|as,032)] -| 48| +146] —| +172
EHEN—X 21,365| 21,365| 3,192 20,081| 20,081 3,149 A1,283| A1,283| A42

EELIFZX  gmmm 3,149

A200 wiimsy BIREEBE Yi-soEE
- . - D | A39 +172 -
2024-2Q 2025-2Q
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Segment Results : Energy Segment 16

(billion yen) Q2 FY2024 Q2 FY2025

NEEEIES

Net sales to external
transactions

Ordinary profit

20.0 Billion Yen Decrease

Increase in electric  pecreasein !MPacts of exchange
rates/fuel prices

sales "2 nuclear capacity
260.0 factor fluctuations Others

" + I " E— — & -__-_é.6,.0_. J——
. Supply and demand AN21.0 24000

AN\46.0 +52.0 adjustment

transactions "4

 Decrease in revenue of fuel costs

-Takahama No.1~4 A17.0 adjustment system, etc. "3 A13.0
+OhiNo.3, 4 A18.0 - Decrease in fuel and other costs +47.0
-Mihama No.3 A11.0 * JEPX unit price variance +20.0
* Renewable energy subsidies A20
Q2 FY2024 Q2 FY2025

*1 Excluding Dividends received from consolidated subsidiaries and equity-method affiliates.

*2 Excluding electric sales volume for supply-demand adjustment market and operation of regulating power sources.

*3 No impact on revenue/expense due to including the discount from the government's program of electricity and gas price sharp fluctuation mitigation
program and emergency support for extreme heat and electricity and gas bill reduction support program and the government’s reimbursement.

*4 Impact of amount of transactions related to supply-demand adjustment power market and operation of regulating power sources.
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R Al g X 2,600 2,400 AN200
20012 D&
%2 R LA x4
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&3 DIET OxEEE  RENS
2,600 = - T AB0 TNt
A210 2,400
460 +520 - —
N | —
- RO A130
ER1~4E A170 R B D +470
{j(ﬁ}i3,4% AlSO} - JEPXEE I ZE +200
ER35 A110 BIXZfE AN20
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Segment Results : Transmission and Distribution Segment 17

(billion yen) Q2 FY2024 Q2 FY2025 Change

Net sales 534.5 528.3 N6.2

Net sales to .external 193.9 195.2 +12
transactions
Ordinary profit *1 31.7 31.1 A0.5
0.5 Billion Yen Decrease
Supply and demand
Supglgg::t?nc::‘Tand adjustment

transactions 2
(Response to
renewable energy)

transactions
(Excluding response

Decrease in revenue to renewable energy)

of standard Others

. e —" Qe
3 1 4 wheeling service 485 - +00 AGE 31.1

- . ’é‘g\'g """"" N |

. . = Increase in other expenses
{ * Increase in electric demand +2.6 { P }

* Decrease in Generation-side grid charge A3.1

Q2 FY2024 Q2 FY2025

*1 Excluding Dividends received from consolidated subsidiaries and equity-method affiliates.
*2 The total of the costs of procuring tertiary regulating power (2 and the grant for the tertiary regulating power .



TOXDNEE WEIERRR)  XACESEE 17

(8411 - f8F3) 2024-2Q 2025-2Q

I
AIRSS S
Rz
SIEF DR
TASTHEE
miOEEERS|
, (BIZABUS) (IR Zoft
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Segment Results : Information and Telecommunications Segment 18
<Major factors>

(billion yen) Q2 FY2024 | Q2 FY2025 Change (million) Q2 FY2024 | Q2 FY2025| Change

subscribers "3
(Re:Number of super high-

Net SaleS to eXteI"nal speed course subscribers)

transactions Number of MVNO
subscribers *3

Ordinary profit "
Number of
eo electricity
subscribers

OPTAGE Inc. ™

3.0 Billion Yen Increase

Decrease in Increase in selling and
) sales costs administration costs Others
Increase in of OPTAGE of OPTAGE
netsalesof +1.0
OPTAGE —A03 '

22.5 +2.3 \

- e N \ ] [l i selling ]

_ .D . commission
‘Increase in sales of ecrease in
maintenance costs,

corporate services, etc.
etc.

Q2 FY2024 Q2 FY2025

*1 Excluding Dividends received from consolidated subsidiaries and equity-method affiliates.
*2 Number of eo hikari net for 10 Gigabit or 5 Gigabit courses subscribers.
*3 The number of contracts includes wholesale contracts with other companies.
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Segment Results : Life/Business Solution Segment 19

(billion yen) Q2 FY2024 | Q2 FY2025

Net sales

<Major factors>

Net sales to external
transactions

(unit, %) Q2 FY2024 | Q2FY2025 | Change

Lot houses of

Ordinary profit”
- handover

Kanden Realty &
Development Co., Ltd.

3.9 Billion Yen Decrease

Vacancy rate

-Decrease in lot houses of handover . )
in residential sales business, etc. *Decrease in sales costs in
\ residential sales business, etc.
Decrease in net sales / . .
of Kanden Realty & Decre?s.e n s.ellmg and
17.2 Development Co., Ltd. Decrease in sales costs 2dministration costs
__________ of Kanden Realty & of Kanden Realty & Others 1 3 3
FR— Development Co., Ltd. Development Co., Ltd. °
__________ . —
N285 —
Q2 FY2024 +21.7 Q2 FY2025

* Excluding Dividends received from consolidated subsidiaries and equity-method affiliates.
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Balance Sheet (Consolidated) 20
(billion yen)
*Increase in capital expenditures  +231.2
D ind o q .
Total Assets 9,652.6| 9,603.2| 494 | e e A
/| | -Decrease in cash and deposits  A156.1
Decrease in interest-bearing debt A72.9
: H ™ +Decrease in accounts payable and accrued
Liabilities 6,545.2 6,294.2 A250.9/ expenses, eic o087
-Net income” +232.9
Net Assets 3,107.4 3,309.0 +201.5 |/ -Dividends N334
/| [30.00 yen per share for FY2024 year-end]

* Net income attributable to owners of parent
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» R A 2 +2,329

31,074 33,090 +2’015/-@E%$ 352
A (2024 3% :30m/8% )

X HMSHRECRE I PRI RZIET




4. FY2025 Financial Forecasts
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FY2025 Financial Forecasts (Comparison with the Previous Forecasts) 22

<Financial Forecasts> <Financial Indicators Forecasts>
- Previous Current Previous Current
(billion yen) Forecasts Forecasts ClEme Forecasts Forecasts
Net sales 4,000.0 4,050.0 +50.0 +1.39% || FCF (billionyen) |Approx. A140.0 Approx. 0.0
Equity Ratio (%) Approx. 34 Approx. 34
Operating profit 380.0 450.0 +70.0 +18.4% || (after Adjustment ") (Approx.35) |  (Approx. 35)
0
Ordinary pl"Oﬁt 4000 490.0 +9OO +225% ROA ( /0) Approx. 4.6 Approx. 5.5
ROIC (%) Approx. 4.5 Approx. 5.4
Net i ! . + +22.09
etincome 295.0 360.0 65.0 22.0% |(Ref) ROE (%) | Approx 92| Approx. 11.2]
*1 Net income attributable to owners of parent *3 Calculated with 50% of issued subordinated bonds as equity.
<Major Factors> <Sensitivity of Ordinary profit by Major Factors 4>
Previous Current Chanae (billion ven) Previous | Current
Forecasts Forecasts 9 y Forecasts | Forecasts
Total electric sales volume (TWh) ™2 143.6 152.1 +8.5 Nuclear capacity factor per 1% +4.7 +4.3
Retail electric sales volume 110.7 115.9 +5.2 || Water run-off ratio per 1% +14 +1.3
..... Resgencal [ so9] 324l 14 | Caispencrcudeoiipiceper | 01| nos
Commercial and Industrial 79.8 83.6 | +38 || $1/barrel ' )
Electric sales volume to other companies 329 36.2 +3.2 || Exchange rate [TTM] per 1yen/$ A1.5 A1.3
Electric demand in Kansai area (TWh) 131.9 135.0 +3.1 | *4 The sensitivity of ordinary profit by major factors may deviate
if any major factors drastically or rapidly change.
Gas sales volume (10,000t) 140 140 +31
Nuclear capacity factor (%) Approx. 80 | Approx. 80 _ | <Dividends Forecasts for FY2025>
Water run-off ratio (%) Approx. 100 | Approx. 99 sl Dividend per share Previous Current
; ool < barrel Forecasts Forecasts
All Japan CIF crude oil price ($/barrel) Approx. 75 Approx. 72 -
P P PP PP Annual 60.00 yen 75.00 yen
Exchange rate [TTM] (yen/$) Approx. 150 § Approx. 145 - :
Interim 30.00 yen 30.00 yen
*2 Total electric Sales Volume indicates the total eIectric sales Volume in the energy ....................................................................................................................................
segment profit attributable to owners of parent. Year-end 30.00 yen 45.00 yen
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<FEERB@BL> <IAFIEIEREL>
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Factors affecting Consolidated Ordinary Profit 23

(billion yen)

Consolidated Ordinary Profit : 90.0 Billion Yen Increase

Transmission Life/Business
Energy Business and 5°'“7t";;‘5___ o 490.0
R . o . L |
+50.0 billion yen - Distribution - i
y - +2.0 Adjustments
Increase Information and
Telecommunications
[ * Increase in profit of group companies +22.0} +38.
o Others
Increase in o
Nuclear \
Increase in  capacit
electricity fgctory - Revenue of standard wheeling service
sales " o +50.0 +9.0
R = \ * Supply and demand adjustment
transactions +36.0
400.0 +18.0 A2
Impacts of exchange
rates/fuel prices
/ fluctuations
* Decrease in revenues of fuel cost
adjustment system, etc. " A54.0
* Decrease in fuel and other costs +54.0
* JEPX unit price variance A15.0
* Renewable energy subsidies A6.0
Previous | ) Current
Forecasts ' Forecasts

*1 excluding electricity sales volume for supply-demand adjustment market and operation of regulating power sources
*2 No impact on revenue/expense due to including the discount from the government’s program of electricity and gas price sharp fluctuation mitigation
program and the government’s reimbursement
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Explanation of Increase/Decrease in Financial Forecasts

24

(billion yen)

Previous
Forecasts

Current
Forecasts

Change

Major Factors

Net sales to external

. transactions 3,166.0 | 3,252.0 +86.0 | - Increase in electricity sales

e Tt 0V o U 1 =T S B B e [
Ordinary profit 308.0 358.0 +50.0 | - Increase in electricity sales
Net sales to external + Decrease in revenue from supply and demand

o transactions 41 90 392'0 A27O adjustment transactions

Transmission and |

Distribution * Increase in revenue of standard wheeling service
Ordinary profit 12.0 50.0 +38.0 | - Decrease in costs of Supply and demand

adjustment transactions

Net sales to external - Decrease in revenue due to decrease in MVNO

Information and transactions 224.0 223.0 A1.0 subscribers

Telecommunications |° - e  Decress naperaing sxpenses maly e 1o |
Ordinary profit 46.0 48.0 +2.0 improved efficiency
Net sales to external - Decrease in delaying in rental development in the

Life/Business transactions 1 91 O 1 83'0 A8O real estate segment

Solutons [ | _ Vv -
Ordinary profit 31.0 33.0 +2.0 | -+ Decrease in sales costs in residential sales business
Net sales to external _ _ _

] transactions

Adjustments [ e
Ordinary profit 3.0 1.0 N2.0
Net sales to external

| et sales to 4,000.0 | 4,050.0| +50.0

Consolidated oo e

Ordinary profit 400.0 490.0 +90.0
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5. Appendix






Progress in Financial Indicators

Q2 FY2025 FY2025
(results) (forecasts)
EBITDA ' (billion yen) 519.9 Approx. 925.0
EPS (yen) 209.08 323.14
D/E ratio  (x)

(After adjustments) 1.3 Approx. 1.2
Net Debt/EBITDA > (x) - Approx. 4.2

*1. EBITDA = Ordinary Profit + Interest Expense + Depreciation and Amortization + Nuclear fuel impairment

+ Amortization of goodwill
*2. D/E ratio = Interest-bearing debt / Equity (End of term] 50% of hybrid bond is taken into account as equity

*3. Net Debt/EBITDA = (Interest-bearing debt — Cash and time deposits) / EBITDA
*4. To be disclosed at Financial Results of FY2025 release



5 1EIRDEY 26

2025-2Q=E4&E 20258R80L
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D/EL>A*2 (£8) 1.3 1.21EE

(A TV R EZEERE)

Net Debt/EBITDA*** ({Z) = 4.215E

1. EBITDACFIAVET -5 ERT-BUMERTIFIE) = EEHE + HIFE + BUMEINE + RRRIRIEEE + ONAEENEE

X2, D/ELSA(BBEARER]) = BFFAEERS + BEEAWEIR) FEITHE/ (T RHEDS50%2EFFaE - BEEARTHELTVS
% 3. Net Debt /EBITDA [#HE#|F&IE/EBITDAER) = (BHlF&&EAS - IHENUTER) + EBITDA
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Consolidated Statements of Income

(billion yen)

Q2 FY2024

Q2 FY2025

Change

27

Ordinary revenue 2’1 83.5 2,083.3 A100.2 - Net sales to external transactions in KEPCO
(Net sales) (2,136.5) (2,008.1) (A\128.3) 2670
Electric utiity operating - Net sales to external transactions in Kansai—T? .
revenwe | 165951 1944 £65.1/ '
OO;Z?art?nu;PeTgnue 476.9 413.6 A63.2 \| | * Net sales to external transactions in
------------------------------------------------------------------------------------------------------------------------ consolidated subsidiaries N49.7
47.0 75.2 #28.1 | | Netgales o otemal vomacionsin
Ordinary expenses 1,864.3 1,768.3 A95.9
Electric utility operating
epenses | 4sar) A4l ~40.5
Other busi
o:)efgtinUSIgf;Znses 404.5 337.4 ATy + Costs for consolidated subsidiaries A489
------------------------------------------------------------------------------------------------ - Costs for incidental business A18.2
Non-operating expenses 25.0 36.7 +11.7
Ordinary profit 319.2 314.9 N4.2
Provision or reversal of reserve
for water shortage A0.3 A1.2 A0.8
Income taxes 89.6 81.8 ANT.8
Net income * 228.8 232.9 +4.0
Comprehensive income 238.8 235.5 AN3.2

* Net income attributable to owners of parent
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(834 : {EF) 2024-2Q | 2025-2Q
REINGASET 21,835 20,833 A1,002
(55 L 5E18) (21,365)| (20,081)| (A1,283)
AN 16,595 | 15,944 N651 | [ —
ZOMEREE N 4,769 4,136 632 | LEEEDERREVORAE
e | a70| 752| 4281 | EEImicevavEnLE e
- 18,643| 17,683 /959
EBREEEEER 14,347 13,941 A405
eotEzEn | 4,045 3,374 N2 R prreemm— e
“§¥91~§ﬁﬁ250 ____________________ 367 _________________ + 117 ‘MEBECHIIZEAR A182
REZR 3,192 3,149 N42
BR324 B A3 A12 N8
SENBE 896 818 AN78
T — 2288 2,329 +40
BIEFZ 2,388 2,355 A32
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Non-consolidated Results (YOY comparison) (KEPCO) 28
(billion yen) Q2 FY2024 Q2 FY2025 Change
Ordinary revenue 1,793.6 1,696.6 AN97.0
(Net sales) (1,696.2) (1,602.9) (1\93.2)
: : : Decrease in retail electric sales A0.1
&ejacifr?;:al, Commercial and 1,1 33.2 1,1 57.2 +23.94 (Decrease in fuel cost adjustment charge, etc.*
Bl et el Rl N6.2)
Electric sales to other
_companies Lo 3 67 9 _________________ 2 953 _________________ A 7 26 7
Others 2924 2441 N48.3
Ordinary expenses 1,514.3 1,453.0 A61.3 -Thermal A68.0
Personnel expenses 535 51.3 A2.2 *Nuclear A5.5
Fuel costs 245.7 172.0 AT73.6 l
""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" .l i hased f th
Eic\:/\lfeernd expenses of nuclear 62.1 50.3 A118 sﬁg;ﬁ::sm purchased power from o ergse,o
T e e -Decrease in Nuclear capacity factor +61.0
Maintenancecosts | 5/5) 704} +12.9 | | impacts of exchange rates/fuel prices
Taxes other than income taxes 33.6 32.0 A15 fluctuations . £.280
....................................................................................................................... Decrease in electric sales volume to other
Depreciation and amortization 68.4 68.8 +04 companies N23.0
oot oure hased Bower S [ *Increase in retail electric sales volume +7.0
o’?;erosuF;L;)rl(i:erise power from 468.4 481.3 +12.9 -Decrease in water run-off ratio +5.0
nterestepenses | 136 184|  +47
Expenses forthirdparty's | annal 00 manel 000 AcA .
_power transmission service | 300 8 _________________ 2 9 46 __________________ AG 2 . --’F‘#grlria; | :2;
Others 210.3 2134 +3.0
Ordinary profit 279.3 243.6 /A\35.6
(Operating profit) (201.8) (181.7) (A20.0)
Provisi | of
f(;f\letoer; Sr:gre,[\;egr;a orreserve AN0.3 A1.2 AN0.8 *No impact on revenue/expense due to including the
discount from the government’s program of electricity
Income taxes 57.8 50.3 /\7.5 | and gas price sharp fluctuation mitigation program
and electricity and gas bill reduction support program
Net income 221 7 194,5 A271 and the government'’s reimbursement.
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Non-consolidated Results (YOY comparison) (Kansai-TD) 29
(billion yen) Q2 FY2024 Q2 FY2025 Change
Ordinary revenue 517.2 515.0 A2 - Revenue of standard wheeling serviceAO.5
(Net sales) (507.6) (502.6) (A5.0) / - Supply and demand adjustment
transactions A3.6
Transmission revenue 3886 384.6 A40/
Electric sales to other
companies | BI| 993 H04
Others 29.7 31.1 +14
Ordinary expenses 483.3 479.6 A3.6
Personnel expenses 52.3 49.0 A3.3
Maintenance costs 56.6 56.6 0.0
Tax her than incom
we | 43| 458] 405
D iati d
merizaton | 2] 574) 21
Cost of purchased power - Su ju
fomottersupplers | 1665) Nl D123 s T e
Interest expenses 5.5 6.7 +1.2
Others 101.5 109.8 +8.2
Ordinary profit 33.9 35.3 +14
(Operating profit) (30.0) (30.1) (+0.0)
Income taxes 8.1 1.7 AN0.4
Net income 25.7 27.6 +1.9




BRIUNZ bk (BAFEESIXACE) 29
(B : £2F9) 2024-2Q 2025-2Q
ERmE s 5,172 5,150 A21
(F5LEE1\) (5,076) (5,026) (A50) B AAINGS A5
TN 3,886 3,846 paoq” LR =
SwwR-emmEY | ogo|  eo3| ‘4
o | 297  311| +14
s 4,833 4,796 A36
= 523 490 A33
e | s66| 566 AO
smam | 4s53|  ass| 5
wmeEws | ss2| 574 21
ER-LAEAEAE | 1,665 1,541 A 1231 mremmms 96
wae | ss|  e7| 12
o | 1,015 1,008 +82
RIS 339 353 +14
(HFIEES) (300) (301) (+0)
AR 81 77 A4
PRI 257 276 +19




Retail Electric Sales Volume 30
<Retail electric sales volume for FY2025>

Residential 2.4 2.1 1.8 2.6 3.4 2.9
___________________________________________________ @n o aees o ce8 Al (1005  (986)
Commercial and 6.2 6.2 6.7 8.1 8.1 8.0
Industrial (97.1) (97.5) (100.2) (106.0) (101.1) (101.9)

Retail electric sales volume 8.6 8.4 8.5 10.6 11.5 11.0
(96.6) (98.2) (99.4) (108.3) (100.9) (101.0)

Q2 FY2024 Q2 FY2025 Change e Demand

Commercial and
Industrial 43.0 43.4 +0.4 A0.0 A0.1 AN0.2 +0.7
Retail electric sales volume™ 58.1 58.6 +0.5 N0.2 +04 N0.2 +04

<Average monthly temperature>

Actual 15.9 20.1 254 30.2 308 281
Year-on year change A9 +07y +15 406 +04f . A0.5
Anomaly +0.7 +0.1 +1.8 +2.5 +1.8 +29

Previous Current

Forecasts Forecasts Meter reading Temperature Demand Others

Commercial and
Industrial 79.8 83.6 +3.8 +0.0 +1.1 +2.2 +0.5
Retail electric sales volume™ 110.7 115.9 +5.2 +0.0 +2.8 +2.1 +04

*1 Figures in () are year-on-year %
*2 Retail electric sales volume indicates the retail electric sales volume in energy segment attributable to owners of parent.
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ZOfthEsLs
%E
INSERFSEHES? 581 586 +5 A2 +4 A2 +4
<AEES%E
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mE=E AY ) +0.7) t1.5) +0.6) t0.4) 405
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Consolidated statements of cash flow 31
(billion yen) Q2 FY2024 | Q2 FY2025 Change
. *Decr in nts receivabl +198.0
Op.er.a.tlng 136.2 229 9 +936 1 ngr::Z: in Ziigﬂné pzc;mb?g ) N187.9
activities / -Decrease in income taxes paid +55.0
i | ini i h fl N34.4
'anc‘;ijﬂgf N2784|  A289.3 AT 0.9/ Decrease in ime deposts - +246
(Free Cash Flow) (A142.1) (A 59.3) (+82.7)
*Increase in dividend payments A11.0
Financing *Increase in decreasing in interest-bearing debt
/] NT2
Activities AN87.9 /AN105.7 AN17.7

(2Q-2024 : A60.6 » 2Q-2025 : A67.9)
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(A : {2M) 2024-2Q 2025-2Q

R LR +1,980
EXEECF 1,362 2,299 +936 || -BEEZFORH /1,879
SENBEOHR +550
s AR L BT A344
WEEBCF N2,784| 12,893 A109 |/ . msrsEenmE J s a6

(FCF) (A1,421) (A593) (+827)
FLY RO A110
W BT aERL S AT2
EEENC F A879| ~1,057 N177 || (2024-2Q: 2606 = 2025-2Q: A679)




Interest-bearing Debt (Consolidated) 32

(billion yen) Mar. 31, 2025 Sep. 30, 2025
Bonds 1,680.6 1.710.4 (+109.8, zjﬁ
Borrowings 2,791.1 2,688.4 (425 6.3@132?;67)
Long-term 26313 25323 o 0007
Short-term 159.8 156.0 (+131.2, Aﬁiﬁ
Commercial paper — - (— __)
Interest-bearing debt 4,471.7 4,398.8 AT72.9
Interest rate (%) 0.89 0.93 +0.04
(as of fiscal year-end)

*1 +(plus) in the bracket means financing, /A(minus) in the bracket means repayment.
*2 Change includes foreign exchange loss/gain and total in the bracket may not be congruent.
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(847 : {8M) 2025/3% 2025/9%

it & 16,806 17,104 100 szoi
B A 27,911 26,884| (s 5o
RHAfEA®E 26,313 25,323 (+1,251, A§2f19)
SHHEAS 1,508 1,560 1 e

cC P - - —
BHFaE 44,717 43,988 A729
HARFIER (%) 0.89 0.93 +0.04
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Electricity Generated and Received

Q2 FY2024

Composition
ratio

Q2 FY2025

Composition
ratio

33

Change

Nuclear 26,000 50% 21,120 48% /A\4,880
Renewable energy 7 0% 6 0% A2
KEPCO Total 52,290 100% 44,221 100% /8,069
Purch.ased power from other 29 801 36,899 +7.099
suppliers
Power used for pumped storage 1,643 A1,677 A 34
Total 80,448 79,444 /1,004

*1 Some rounding errors may be observed.

*2 Electricity generated and received figures indicates the electricity generated and received in energy business attributable to owners of parent.
*3 The difference between the total amount of electricity generated/received and the total electric sales volume is the amount of electricity lost.




2024-2Q  #t&pktb | 2025-2Q  1&RktE YRR

HIRINE- 7 0% & 0% A2

B4t 5t 52,290 | 100%| 44,221| 100%| A8,069

ot BE 29,801 36,899 +7,099
BKREFROBKENE A1,643 N1,677 N34
&t 80,448 79,444 A1,004

X1, MERAORGRT. GEthEDRVEENHD
X2, IFRNF-FEDOSEEABAICH N SFEZBRIEZCH
X3, RREBHEOATEHEIRTCBNEDEJBREBNES



Time lag from the Fuel Cost Adjustment System 34

O The fuel cost adjustment system is a mechanism utilized to reflect, in the electricity rates, the impact of fluctuations in the exchange
rate and the market price of fuel on thermal fuel costs.

O Fluctuations in fuel prices of each month are reflected in fuel cost adjustment unit price 3-5 months later. This generates a gap (time
lag) between the fluctuations in fuel prices and the timing of reflecting them in fuel cost adjustment unit price.

(billion yen) Q1 FY2024 FY2024 Q1 FY2025 FY2025 (forecasts)
Effect on profit caused
by time lag A9.0 A10 +33.0 +34.0
(A14.0) (A28.0) (A9.0) (A12.0)

* The above-mentioned time lag indicates time gap on the revenue front in each accounting period, and differs from the revenue and expenses effect
calculated based on actual thermal power fuel costs etc.

* []is the impact of what average fuel prices exceeded the ceiling under which we can adjust the selling prices, not included in Effect on profit caused

by time lag.
(Fuel price (Japan LNG (CIF) ) ]
($/t)
700 I | I
| | |
; __— — l !
600 |— — |
| | T
500 1 ! I
Apr. 2024 Apr. 2025 Sep. 2025
(Time lag from the fuel cost adjustment system]
I | Fuel cost adjustment unit price | |

X

I Fuel cost adjustment unit price without time lag | |

Apr. 2024 Apr. 2025 Sep. 2025
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Framework of Feed-in Tariff Scheme for Renewable Energy

P

~ (")

m =

9 (")

The purchased costs of renewable energy 8 o S
sourced electricity (Purchased power) o o g_

S5 Q8 ==

29 5

<KEPCO> ® 52

86.8 — 88.2 billion yen (+1.4 billion yen) é S 3
<Kansai TD> — 3'

93.0 - 103.9 billion yen (+10.9 billion yen) v @

( 02d3 )
SET[IAESWSTRIFI B ETE

—

Renewable energy surcharge
(Other current liabilities)

<KEPCO>
157.4 — 195.1 billion yen
(+37.6 billion yen)

—
A

Renewable energy subsidies
(Return of purchased power)

Renewable energy payments
(Other current liabilities)

<KEPCO>
64.4 — 63.4 billion yen (A0.9 billion yen)

<Kansai TD>
55.6 — 60.9 billion yen (+5.2 billion yen)

sjue|d uonesauab samod Abiaud ajgemaual jo siojeradQ

Purchased cost adjustment organization

*1 Q2 FY2024 — Q2 FY2025 (changes from YOY comparison)

*2 Difference between purchased costs of renewable energy sourced electricity and renewable energy subsidies is avoidable costs.
*3 Law for partial amendment to the Act on Special Measures Concerning Procurement of Electricity from Renewable Energy Sources by Electricity Utilities

(Feed-in Tariff) and other laws" (enforced April 1, 2017) stipulates that, regarding contracts of purchase on and after April 1, 2017, the definition of

businesses obliged to purchase electricity was changed to general electricity transmission and distribution businesses and others.
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Outline of Gas Business 36

Trends of actual gas sales volume

(10,000t) 168 167
157 156 153

150 139
121

97
100

64
50

2017 2018 2019 2020 2021 2022 2023 2024 Q22025

Profit for gas business, gas sales, etc. in Q2 FY2025

(billion yen) Q2 FY2024 | Q2 FY2025 | Change (10,000 t ) Q2 FY2024 Q2 FY2025 Change
Operating revenue 105.6 85.2 N204 Gas sales 83 64 A19
.......................................................................................... volume
Operating expenses 102.8 83.3 A194 *Number of contracts for Kanden gas as of Sep. 30, 2025

Operating profit 2.8 1.9 AN0.9

:approx. 1.63 million
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(5t) 168 167
157 156 153

150 139
121

100 97

64
50

2017 2018 2019 2020 2021 2022 2023 2024 2025-2Q

2025 B 2MFRACH I DD AEFRINT - HARRTTEF

(15M) 2024-2Q 2025-2Q YERIRK (Bt) 2024-2Q 2025-2Q YR

HABRGEE 83 64 A19

% 2025.08 KB SOBIEH DI : 1916354

EEMNR 28 19 A9




Outline of International Business

37

O We endeavor to promote Energy segments overseas that contribute to carbon-free and provide customers with solutions that relate to their
energy usage, as well as aim to improve profitability by making good use of business know-how and networks we have built to date.
Total output by KEPCO's investment: Approx. 2,409 MW. Of which, total investment amount to 17 projects in operation is approx. 220.0 billion

yen. (Approx. 73% collected by Dividends, etc.)

Project Title

Start of operation,
etc.(schedule)

Total output
(MW)

KEPCO's
investment(%)

Output by KEPCO's
investment
(MW-equivalent)

Philippines  |-22nRoque Hydropower 2003/5 | 435 | 0 218 ]
______________________ Power Distribution and Retail Sales in New Clark City | Joined 2019111 | = | 9 | =
rawan | Kuokuang ThermalPower 1 200311 |- 480 | ¢ 605 | 29 |
______________________ Ming Jian Hydropower 20079 | 7oL 2A A
Rajamandala Hydropower 1 2019/5 AT |4 B
Indonesia Medco-Kansai Joint Venture Firepower Joined 2021/4 202 36 73
| Tamung s Themmatpower 1 omys | e |z | =
Laos Nam Ngiep 1 Hydropower 2019/9 290 45 131
opeion | Austin | Buewaters Thermalpower | aoosyiz | asa | soor | a0
Ireland || Evalair Limited Onshore Wind Power | 2013/12other | 223 | Lo 4 .
Finland  |.iparinmaki Onshore Wind Farm | 2022/6 | 211 o] 532
o |AmayarvionshoreWindPower | 202312 | 21 | CH
s Hickory-Run Thermal Power | | 20205 | 1000 | 0| 300 |
| Aviator Onshore Wind Farm 2020 1 5% L 4851 Lo 25
Electricity North West Limited | Joined 2019/7 | = | 105 | R
UK Triton Knoll Offshore Wind Power | 2022/4 | 857 | (T 137 |
Moray East Offshore Windfarm 2022/4 953 10.02 95
Borkum Riffgrund 3 Offshore Wind Farm Scheduled 2026 913 3.5 32
Under | GEIMANY oo o s e
e o I .1 Ly o (e e e el o N (& <1< 10 =i T ) 1 ol B - S
UK-Germany | NeuConnect Interconnector Scheduled 2028 = 17.5 =
Devl(ilr:)c:)er;ent Norway Goliat VIND floating offshore wind power Scheduled 2030 75 20 15

*1 275.0 billion yen for international business investments is recorded to the consolidated balance sheet as of Sep. 30, 2025, including the adjustments by using the equity method.
*2 Some rounding errors may be observed.
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S Sl e N 2021488 | 202 | 036 | 7.3
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AR | St A 2019/9 | 290 | 45 | 131
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TSR | I AT-EERNRREE | 2013/124t | 223 | 24| 54
Do |ETfREEEORESR | 202276 | 211 | 15 | 32|
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N R IOt EENREEE | 2006%% | 315 | 40 | 154 |
HE-HE AR N E R AR % 2028%E - 17.5 -
RER | UI— JUPTI4> MR F LR EEE 2030FE 7.5 20 1.5
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KEPCO Group's Introduction and Development Plan of Renewable Energy

38

O

O

We, as the leading company of “carbon-free energy initiatives”, will aggressively pursue renewable energy development, with a
focus on offshore wind power, which has great development potential, after strengthening our development promotion system.

The development goal is to invest 1 trillion yen in Japan by 2040, aiming for 5 million kW of new development and 9 million kW
of cumulative development.

<Domestic power stations> -Power stations in operation (completed) * : approx. 3,860 MW

Power source share
capacity of power
stations in operation *
Main power stations in
operation

Power stations before
operation

Solar Power

Approx. 204 MW

-Sakai Solar Power Station

* Pacifico Energy Banshu Mega Solar
Power Plant etc.

Wind Power

Approx. 24 MW

+Awaji Wind Power
+Offshore Wind Farms in Akita Prefecture
etc.

- Offshore wind power project off the coast
of Yuza Town, Yamagata Prefecture
*Oita-Usuki Wind Farm Project  (temporary name)

Sakai Solar Power Station

Awaji Wind Power

Biomass Power

Approx. 257 MW

-Kanda Power Station
-Aioi Biomass Power Station
(fuel conversion)

Kanda Power Station

(as of Oct. 30, 2025)
Hydro Power

Approx. 3,375 MW

+Nagisoazuma power station
+Shin-Maruyama power station
(Upgraded)

+Shin-Sakagami power station
+Odorigawa power station

<OQverseas power stations> -« Power stations in operation (completed): approx. 1,056 MW

Hydro Power Wind Power

Power source share
capacity of power
stations in operation

Main power stations in
operation

Power stations before
operation

-San Roque Hydropower (Philippines)
+Ming Jian Hydropower (Taiwan)
+Rajamandala Hydropower (Indonesia)
-Nam Ngiep 1 Hydropower (Laos)

San Roque Hydropower

-Evalair Limited (Ireland)

+Aviator Onshore Wind Farm (US)

- Triton Knoll Wind Power (UK)

*Moray East Offshore Windfarm (UK)

- Piiparinmaki Wind Farm (Finland)

- Arrayarvi Onshore Wind Power (Finland)

+Borkum Riffgrund 3 Offshore Wind Farm
(Germany)
Windanker Offshore Wind Farm (Germany)

(as of Oct. 30, 2025)

Piiparinmaki wind farm
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Status of Nuclear Power Plants in Japan and Overview of our Plants
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Status of Nuclear Power Plants in Japan

(as of Oct. 30,2025)
Overview of Our Fully-Operating *4 Nuclear Power Plants

Status Legend
M Operating
B Not filed

B Permission received *

| Decommissioned

C

Under review

Reactor Legend
M PWR? @ BWR?

12 . Tomari
09999@0 Kashiwazaki KariwaL

@ @ shika—

: R 3 | Mihamaﬂli
L Ao
L Takahama :

Lo

(0@ @ shimane—— L

SendaiJ—O CIEIRN 3

——Oma

Higashidori (TEPCO) @

o—— Higashidori (Tohoku) @

—— Onagawa '9 9

Oo— S Re cma am ama o

8—#Fukushima Daiichi (2N

~—Fukushima Daini { 3R

<>T‘Tokai Daini .

Hamaoka ':__:) ':__:,‘ 3 4 9

Nuclear Power Plants in Japan- Total Installed Capacity
by Operational Status (Excl. Decommissioned Units)

Total
37,224 MW

Not filed
10,790 MW

10 unites(PWR: 1 unite, BWR: 9 unites)

8 unites(PWR: 2 unites, BWR: 6 unites)

Source:
Note:

Japan Atomic Industrial Forum, Inc.

1O} Kansai Electric Power
6,578MW:

50% of operating capacity
in Japan

7 unites(PWR: 7 unites)

Operating
13,253 MW

14 unites
(PWR: 12 unites, BWR: 2 unites)

Permission received ™'
4,724 MW

4 unites(PWR: 1 unit, BWR: 3 unites)

Generation Resumed Operating

capacity CoD5 coD > years >
Unit 3 826 MW Dec 1976 Jun 2021 48 years
Unit 1 826 MW Nov 1974 Aug 2023 50 years
Unit 2 826 MW Nov 1975 Sep 2023 49 years

Takahama
Unit 3 870 MW Jan 1985 Feb 2016 40 years
Unit 4 870 MW Jun 1985 May 2017 40 years
Unit 3 1,180 MW Dec 1991 Mar 2018 33 years
Unit 4 1,180 MW Feb 1993 May 2018 32 years
Total 6,578 MW

*1 Permission for Changes in Reactor Installation *2 Pressurized water reactor *3 Boiling water reactor *4 Legally permitted to operate *5 Commercial Operation Date
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Status of our Nuclear Power Plants

: Operation : Periodic Inspection ¥ : Actual V : Forecast (as of Oct. 30, 2025)

FY 2024 FY 2025 FY 2026 FY 2027

- Mar. 2

: : : : Jun. 18 : : Feb. 12(Mar. 8)
. : : : v ¥ May. 23(Jun. 18) \v& V- Sep. 15(Oct. 9) Sep. 23V AV
Mihama 3 - Y 2 2
Jun: 2 : " Sep.6 : Dec. 2(Dec. 26) : Jul. 24(Aug. 19)
\ ¥ Aug. 28(Sep. 24) : v v ¥V Dec. 20 V4 :
Takahama 1
‘Nov. 6 - : : Jan. 23 : : : © Jan. 11(Feb. 4)
- v . VFeb. 10(Mar.7) Y% V- Jun. 21(Jul. 16) v Jul. 5: v
Takahama 2
: : © Feb.22 : : : : : : : © Mar. 29(Apr. 24
: : : v V¥ Jun. 4(Jun. 30 : YV Apr. 7 © VNov. 8(Dec. 3 : Oct. 25V : \Y
Takahama 3 un.20uri30) P ( )
: : : Jufn. 18 : : : : : :
V¥ Apr. 26(May-21 . V. ‘¥ Oct. 19(Nov. 13 . -V Oct.’21 VJun. 14(Jul. 9)
Takahama 4 pr. 26(May 21) ( )
: : : Jun: 1 : : . Oct5 : : Feb. 21
Ohi 3 ¥ Apr.7(May 2). : ¥V V¥ Aug. 16(Sep. 10) : vV V Dec. 25(Jan. 22) : : .V
Dec. 14 : : " Feb. 23 : : : Jun.21 :
Ohi 4 \ A V¥ Feb.22(Mar. 19) : 4 V May 28(Jun. 22) V- V Sep. 9(Oct: 4)
|

( ) : Actual and requested date for comprehensive load performance inspection

* From Oct. 15 to Nov. 21, 2024, Mihama Unit 3 Reactor shutdown due to leakage from seawater pipes
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<Consolidated >

FY2025
Forecasts

FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 Q2 Q2

FY2024  FY2025

Statement of operations

Net sales billion yen 3,011.3 3,133.6 3,307.6 3,184.2 3,092.3 2,851.8 3,951.8 4,059.3 4,337.1 4,050.0 2,136.5 2,008.1
Operating profit or loss billion yen 217.7 227.5 204.8 206.9 145.7 99.3 A 52.0 728.9 468.8 450.0 297.2 276.5
Ordinary profit or loss billion yen 196.1 217.1 203.6 211.5 153.8 135.9 A 6.6 765.9 531.6 490.0 319.2 314.9
Extraordinary profit billion yen - - - - - - - - 61.4 - - -
Extraordinary loss billion yen - - 30.9 24.1 - 10.7 - 126.4 - - - -
Net income billion yen 140.7 151.8 115.0 130.0 108.9 85.8 17.6 441.8 420.3 360.0 228.8 232.9
EPS yen 157.58 170.01 128.83 145.55 122.02 96.14 19.81 495.09 436.09 332.14 256.44 209.08

"1 Net income attributable to owners of parent

Balance sheets
Total assets billion yen 6,853.1 6,985.0 7,257.3 7,612.7 8,075.7 8,656.4 8,774.4 9,032.9 9,652.6 - 9,149.4 9,603.2

Net assets billion yen 1,344.6 1,472.7 1,532.9 1,641.7 1,725.5 1,705.5 1,839.7 2,333.2 3,107.4 - 2,548.2 3,309.0
Interest-bearing debt billion yen 3,821.5 3,708.2 3,853.4 4,096.6 4,471.6 4,838.3 5,009.4 4,580.4 4,471.7 - 4,528.4  4,398.8
Equity ratio % 19.3 20.8 20.9 21.0 20.9 19.2 20.4 25.2 31.8 Approx.34.0 27.2 34.0
(After adjustments) % - - - - - 20.4 21.6 26.4 32.9 Approx.35.0 28.4 35.2
Capex

Capex billion yen 344.0 407.0 485.2 561.9 655.8 522.8 465.8 453.5 513.0 221.8 231.2

Financial data

Free Cash Flow billion yen 139.9 176.0 A 88.1 A 1139 A 291.5 A 1223 A 289.8 726.9 232.9 Approx. 0.0 A 1421 A 593
Operating activities billion yen 485.6 623.2 449.7 463.4 369.2 410.3 128.0 1,154.9 575.2 - 136.2 229.9
Investing activities billion yen A 345.7 A 447.2 A 537.8 A 577.3 A 660.7 A 532.6 A 417.8 A 428.0 A 3423 - A 2784 A 289.3
ROA % 3.4 3.7 3.3 3.2 2.2 1.9 0.2 8.9 6.1 Approx.5.5 - -
ROIC % 3.5 3.6 3.3 3.2 2.2 1.8 0.3 8.8 6.0 Approx.5.4 - -
ROE % 11.3 10.9 7.8 8.0 6.6 5.1 1.0 21.8 15.7 Approx.11.2 - -

Indicators of Stock Price
PBR times 0.92 0.84 0.96 0.67 0.64 0.62 0.64 0.86 0.64 0.85 0.72
PER times 8.7 8.0 12.7 8.3 9.8 12.0 65.2 4.4 4.1 - -

Profit distribution to shareholders

Total amount of dividends billion yen 22.3 35.7 44.6 44.6 44.6 44.6 44.6 44.6 60.2 26.7 33.4
Share-buyback billion yen - - - - - — - - - - -
Employees

Employees 32,666 32,527 32,597 31,850 31,933 31,963 31,628 31,437 31,428 32,100 32,043
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<jEfE>
N, " 2024-2Q  2025-2Q
iSRG 2023 2024 Zap et
P/ LB®
Pl =t 30,113 31,336 33,076 31,842 30,923 28,518 39,518 40,593 43,371 40,500 21,365 20,081
EEER =t 2,177 2,275 2,048 2,069 1,457 993 A 520 7,289 4,688 4,500 2,972 2,765
EeER =t 1,961 2,171 2,036 2,115 1,538 1,359 A 66 7,659 5,316 4,900 3,192 3,149
YRR =) - - - - - - - - 614 - - -
LEillE-ES = - - 309 241 - 107 - 1,264 - - - -
LHAAFZS 1 = 1,407 1,518 1,150 1,300 1,089 858 176 4,418 4,203 3,600 2,288 2,329
1 RN ABFERIZ ] 157.58 170.01 128.83 145,55 122.02 96.14 19.81 495.09 436.09 323.14 256.44 209.08
*1 AU CREY 2 LRI
B/ SE®
HEE =t 68,531 69,850 72,573 76,127 80,757 86,564 87,744 90,329 96,526 - 91,494 96,032
fERE =M 13,446 14,727 15,329 16,417 17,255 17,055 18,397 23,332 31,074 - 25,482 33,090
BHTaEks 1EM 38,215 37,082 38,534 40,966 44,716 48,383 50,094 45,804 44,717 - 45,284 43,988
B2 &ALXR % 19.3 20.8 20.9 21.0 20.9 19.2 20.4 25.2 31.8 3412 27.2 34.0
ATy RiHEZER) % - - - - - 20.4 21.6 26.4 32.9 3512 28.4 35.2
EEi=t ]
RIS ERE = 3,440 4,070 4,852 5,619 6,558 5,228 4,658 4,535 5,130 2,218 2,312
MiieeE
FCF =t 1,399 1,760 A81 A1,139 A2915 A 1,223 A 2,898 7,269 2,329 072 A 1,421 A 593
HECF 12M 4,856 6,232 4,497 4,634 3,692 4,103 1,280 11,549 5,752 - 1,362 2,299
BECF =) A 3457 A4472 A5378 A5773 A6607 A5326 A4,178 A 4,280 A 3,423 - A 2,784 A 2,893
ROA (MEESEFEX) % 3.4 3.7 3.3 3.2 2.2 1.9 0.2 8.9 6.1 5.5%2E - -
RO I C (&TFEAFIEX) % 3.5 3.6 3.3 3.2 2.2 1.8 0.3 8.8 6.0 5.412fE - -
ROE (BCEAZHAHFILRER) % 11.3 10.9 7.8 8.0 6.6 5.1 1.0 21.8 15.7 11.212% - -
HR(fIEE
P BR (HKMMifEEERSR) i 0.92 0.84 0.96 0.67 0.64 0.62 0.64 0.86 0.64 0.85 0.72
P ER (RKMMYNZRER) i 8.7 8.0 12.7 8.3 9.8 12.0 65.2 4.4 4.1 - -
HERTIBE
=] 12M 223 357 446 446 446 446 446 446 602 267 334
BohRESEE =) - - - - - - - - - - -
EESH

ISR A 32,666 32,527 32,597 31,850 31,933 31,963 31,628 31,437 31,428 32,100 32,043
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<Non-consolidated (KEPCO)>

FY2016 FY2017

Statement of operations

Net sales billion yen 2,614.4 2,683.9 2,797.1 2,658.8 2,332.6 2,177.6 3,158.8 3,213.3 3,465.6 1,606.2  1,602.9
Operating profit or loss billion yen 164.5 165.4 133.9 125.6 A 57 235 A 1076 476.1 2925 201.8 181.7
Crdinary profit or loss billion yen 143.7 145.5 130.5 125.0 36.1 113.4 4 200 570.9 387.6 279.3 243.6
Extraordinary profit billion yen - - - - - - - - - - -
Extraordinary loss billion yen - - 10.2 14.8 - - - 126.4 - - -
Net income billion yen 103.0 103.0 87.4 79.1 39.5 104.5 335 3248 314.3 221.7 194.5
EPS yen 115.32 115.30 97.85 88.53 44.22 117.05 37.59 363.82 326.00 248.44 174.61

Balance sheets

Total assets billion yen 5,834.9 5,946.1 6,404.5 6,747.8 6,858.4 7,396.3 7,474.8 7,554.7 8,117.8 7,670.6  8,001.6
Net assets billion yen 858.4 933.9 975.0 1,001.1 1,017.5 972.5 1,071.0 1,387.4 2,037.0 1,580.9  2,217.2
Interest-bearing debt billion yen 3,401.0 3,359.9 3,582.1 3,870.1 4,268.9 4,654.0 4,825.4 4,403.1 4,313.3 4,358.2  4,235.0
Equity ratio % 14.7 15.7 15.2 14.8 14.8 13.1 14.3 184 25.1 20.6 27.7
Interest rate as of fiscal year-ended % 1.09 0.89 0.65 0.55 0.47 0.43 0.47 0.55 0.87 0.67 0.85
Interest rate during fiscal year % 1.14 0.97 0.74 0.60 0.51 0.41 0.44 0.50 0.66 0.60 0.83
Major factors

Nuclear capacity factor % 0.0 23.9 54.6 48.4 28.0 61.0 48.5 76.6 88.5 Approx. 80.0 94.4 77.2
Water run-off ratio % 99.1 107.2 103.1 93.6 96.5 100.7 97.0 96.8 93.2 Approx.29.0 101.3 97.8
All japan CIF crude oil price $/b 47.5 57.0 72.1 67.8 43.4 77.2 102.7 86.0 824  Approx. 72.0 86.7 73.7
Exchange rate [TTM] yen/$ 108.0 111.0 111.0 109.0 106.0 112.0 135.0 145.0 153.0  Approx.145.0 153.0 146.0

Sensitivity of ordinary profit by major factors*1+*2

Nuclear capacity factor per 1% billion yen 4.6 3.3 4.1 3.7 2.5 4.3 7.9 5.2 +5.3 +4.3 +2.6 +2.1
Water run-off ratio per 1% billion yen 0.9 1.1 1.2 1.1 0.9 1.3 21 1.5 +1.5 +1.3 +0.9 +0.8
All japan CIF crude oil price per 1%/b billion yen 6.8 5.4 4.9 4.3 3.6 3.0 3.3 2.7 A 11 A 0.5 A 16 A 2.0
Exchange rate [TTM] per 1yen/$ billion yen 5.5 4.8 5.0 4.3 3.8 5.4 9.2 5.7 A 26 A 1.3 A 2.1 A 2.1

! Before FY 2023, figures the sensitivity of expenses.After FY 2024, figures the sensitivity of ordinary profit.
2 The sensitivity of ordinary profit by major factors may deviate if any major factors drastically or rapidly change.
3 The sensitivity of nuclear capacity factor per 194 before FY2016 was calculated based on the capacity before decommissioning of Ohi Nuclear Power Station Units 1 and 2.

Employees
Employees 4 19,533 19,243 18,884 18,141 8,770 8,633 8,474 8,416 8,258 8,352 8,344
" Figures are the number of full-time employees.
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<{El5 (BIFaEH) >
2024-2Q  2025-

{EIBURES 2019 2020 2022 2023 iy vty
P/ LB

bl EM 26,144 26,839 27,971 26,588 23,326 21,776 31,588 32,133 34,656 16,962 16,029
EEER 2M 1,645 1,654 1,339 1,256 A 57 235 A 1,076 4,761 2,925 2,018 1,817
BeER 2M 1,437 1,455 1,305 1,250 361 1,134 A 200 5,709 3,876 2,793 2,436
HERIFIEE =) - - - - - - - - - - -
LEIE=ES =) - - 102 148 - - - 1,264 - - -
LERfESS =t 1,030 1,030 874 791 395 1,045 335 3,248 3,143 2,217 1,945
1 RE DS EBFERIR A 115.32 115.30 97.85 88.53 44.22 117.05 37.59 363.82 326.00 248.44 174.61
B/ SE&

WERE = 58,349 59,461 64,045 67,478 68,584 73,963 74,748 75,547 81,178 76,706 80,016
fhERE EM 8,584 9,339 9,750 10,011 10,175 9,725 10,710 13,874 20,370 15,809 22,172
BlFaEEs =M 34,010 33,599 35,821 38,701 42,689 46,540 48,254 44,031 43,133 43,582 42,350
HE &A= % 14.7 15.7 15.2 14.8 14.8 13.1 14.3 18.4 25.1 20.6 27.7
RAREFIR % 1.09 0.89 0.65 0.55 0.47 0.43 0.47 0.55 0.87 0.67 0.85
EAh g FIR (DA, 2 BIRERRE) % 1.14 0.97 0.74 0.60 0.51 0.41 0.44 0.50 0.66 0.60 0.83
EET-H

BREFHFAER % 0.0 23.9 54.6 48.4 28.0 61.0 48.5 76.6 88.5 801EE 94.4 77.2
HiZk= % 99.1 107.2 103.1 98.6 96.5 100.7 97.0 96.8 98.2 90TZE 101.3 97.8
2HEABHCIFEE $/b 47.5 57.0 72.1 67.8 43.4 77.2 102.7 86.0 82.4 7212 86.7 73.7
BEL—NA9-)] M/$ 108 111 111 109 106 112 135 145 153 14572E 153 146
URSZADEEEE *1*2

FEFAMAE (+1%) "3 =t 46 33 41 37 25 43 79 52 +53 +43 +26 +21
HIKE (+1%) =M 9 11 12 11 9 13 21 15 +15 +13 +9 +8
2HAAEHCIFME (1$/bLF) =) 68 54 49 43 36 30 33 27 A 11 AS5S A 16 A 20
AEL-b (1H/$ AR) 12[ 55 48 50 43 38 54 92 57 A 26 A 13 A 21 A 21

*1 2023FELUFIG. [EBRANOREER 12RUTHED. 2024FE LR, [IZADREEE |2 RLTVD
*NNTTADFZERR OV T, —EDFHRCEIEHELL IRETH). FHRETIREN OAIREICEE I BIEEEICE. LEEOMERRICLDVEHIN 3 ZEHENRIROEEEREL I 2 HEN DD
*3 2016FELURIGAIRL, 2SHEIFIIORBEEHE2EICETE

EEER
= A 19,533 19,243 18,884 18,141 8,770 8,633 8,474 8,416 8,258 8,352 8,344
*4 REABA-R




Financial/Corporate Data (3)

<Non-Consolidated results : KEPCO (Billion yen)>

Revenue and Expenses FY2016  FY2017  FY2018  FY2019  FY2020  FY2021  FY2022  FY2023  FY2024
Ordinary revenue 2,653.4 27049  2,8237  2,686.9  2,400.9  2,293.0  3,280.6  3,342.6  3,598.7 1,793.6 1,696.6
[Net sales]
[2,6144] [2,6839] [2797.1] [2,658.8] [2,332.6] [2,177.6] [3,158.8] [3,213.3] [3,465.6] (1,696.2) 1,602.9
Residential, Commercial and industrial 22966 22366 22122  2,089.3 1,827.1 16137 23446  2,297.9  2,280.4 1,133.2 1,157.2
Electric sales to other companies 34.9 68.4 150.2 75.1 163.0 336.4 411.9 346.5 773.1 367.9 295.3
Grant under act on purchase of renewable energy sourced
electricity 130.5 148.6 162.5 177.9 149.4 - - - - - -
Others 191.2 251.2 298.7 344.5 261.2 342.9 524.1 698.0 536.1 292.4 244.1
Ordinary expenses 2,509.6  2,559.4  2,6932  2,561.9  2,364.7  2,179.5 33007  2,771.6  3,211.0 1,514.3 1,453.0
Personnel expenses 204.6 217.2 216.5 207.4 103.8 99.8 97.1 98.5 108.4 53.5 51.3
Fuel costs 523.5 520.1 538.2 456.9 393.4 520.1 862.8 514.2 526.7 245.7 172.0
Backend expenses of nuclear power 322 59.9 89.8 83.5 43.7 79.8 68.6 122.4 1147 62.1 50.3
Maintenance costs 189.5 184.1 177.0 194.2 104.3 63.0 94.3 107.1 1202 57.5 70.4
Taxes other than income taxes 148.4 144.7 144.4 139.2 44.8 46.9 55.1 59.7 61.1 336 32,0
Depreciation and amortization
277.4 250.7 244.4 1876 92.7 108.3 118.2 138.3 137.8 68.4 68.8
Cost of purchased power from other suppliers 461.6 466.7 516.8 454.1 389.7 314.5 911.5 632.4 1,002.3 468.4 481.3
Interest expenses 42.9 33.3 26.5 2.8 20.8 18.6 21.6 23.2 29.4 13.6 18.4
Expenses for third party’s power transmission service 0.0 0.1 121 20.6 539.1 519.7 574.2 607.2 611.8 300.8 294.6
Levy under act on purchase of renewable energy sourced
electricity 230.6 260.0 294.2 289.5 263.5 - - - - - -
Others
398.5 422.1 432.7 505.6 368.5 408.2 496.8 468.2 498.2 210.3 213.4
Ordinary profit or loss 1437 145.5 1305 125.0 36.1 113.4 A 20.0 570.9 387.6 279.3 243.6

" Figures after FY 2020 are after spin-off the transmission and distribution segment.
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<{E5l (BEE=EH) >

ERIRE (EA) 2017 2018 2019 2022 2023 2024-2QREf 2025-2QRst

P/ LBk

RIS ST 26,534 27,049 28,237 26,869 24,009 22,930 32,806 33,426 35,987 17,936 16,966
(F5 LEA18) (26,144)  (26,839) (27,971) (26,588) (23,326) (21,776) (31,588) (32,133) (34,656) (16,962) (16,029)
BATEDFMIA 22,966 22,366 22,122 20,893 18,271 16,137 23,446 22,979 22,894 11,332 11,572
fitt ARSI 349 684 1,502 751 1,630 3,364 4,119 3,465 7,731 3,679 2,953
BITREARNE 1,305 1,486 1,625 1,779 1,494 - - - - - -
TOA 1,012 2,512 2,987 3,445 2,612 3,429 5,241 6,980 5,361 2,924 2,441

EmEAGs 25006 25504 26,932 25619 23,647 21,795 33,007 27,716 32,110 15,143 14,530
AMFE 2,046 2,172 2,165 2,074 1,038 998 971 985 1,084 535 513
AR 5,235 5,201 5,382 4,569 3,934 5,201 8,628 5,142 5,267 2,457 1,720
RFNIYILYRE 322 599 898 835 437 798 686 1,224 1,147 621 503
e 1,895 1,841 1,770 1,942 1,043 630 943 1,071 1,202 575 704
AR 1,484 1,447 1,444 1,392 448 469 551 597 611 336 320
IR S 2,774 2,507 2,444 1,876 927 1,083 1,182 1,383 1,378 684 688
At AE IR 4,616 4,667 5,168 4,541 3,807 3,145 9,115 6,324 10,023 4,684 4,813
ILFIR 429 333 265 228 208 186 216 232 294 136 184
IERHEERR 0 1 121 206 5,391 5,197 5,742 6,072 6,118 3,008 2,946
BIFHEEM R 2,306 2,600 2,942 2,895 2,635 - - - - - -
ZO0fth 3,985 4,221 4,327 5,056 3,685 4,082 4,968 4,682 4,982 2,103 2,134

iR 1,437 1,455 1,305 1,250 361 1,134 A 200 5,709 3,876 2,793 2,436

* 2020F EHUELUE (JXACBEHE D LR OEME
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<Non-Consolidated : Kansai-TD (Billion yen)>

Q2 Q2
Revenue and Expenses FY2020 Fy2021 FY2022 FY2023 FY2024 FY2024 FY2025
Ordinary revenue
939.9 955.7 1,104.7 983.9 1,050.7 517.2 515.0
Net sales
[ ] [934.4] [938.4] [1,082.6] [961.5] [1,035.4] [507.6] [502.6]
Transmission revenue
770.6 734.2 765.9 769.3 794.2 388.6 384.6
Electric sales to other companies
88.9 170.8 245.1 135.0 201.0 98.9 99.3
Others
80.3 50.6 93.6 79.5 55.4 29.7 31.1
Ordinary expenses
879.1 949.2 1,143.2 852.9 999.5 483.3 479.6
Personnel expenses
99.8 99.1 97.5 98.9 104.4 52.3 49.0
Maintenance costs
110.3 112.3 119.9 116.7 130.5 56.6 56.6
Taxes other than income taxes
89.6 89.8 88.8 90.0 91.2 45.3 45.8
Depreciation and amortization
107.9 107.4 104.7 106.1 111.3 55.2 57.4
Cost of purchased power from other suppliers
258.1 328.2 521.9 232.0 330.0 166.5 154.1
Interest expenses
10.0 8.8 9.0 9.7 11.6 5.5 6.7
Others
203.0 203.3 201.2 199.2 220.1 101.5 109.8

Ordinary profit or loss
60.8 6.4 A 38.4 131.0 51.2 33.9 35.3
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<{E% (BEIFEEB|NXAE) >

ERIRE (&) 2020 2021 2022 2023 2024 2024-2QR5t 2025-2QR5t

P/ LEA®

RN SET 9,399 9,557 11,047 9,839 10,507 5,172 5,150
(e L=B18) (9,344)  (9,384) (10,826)  (9,615)  (10,354) (5,076) (5,026)
BN A 7,706 7,342 7,659 7,693 7,942 3,886 3,846
M - AL ARSTEE DAY 889 1,708 2,451 1,350 2,010 989 993
Z0hth 803 506 936 795 554 297 311

EREAast 8,791 9,492 11,432 8,529 9,995 4,833 4,796
AHE 998 991 975 989 1,044 523 490
fEras 1,103 1,123 1,199 1,167 1,305 566 566
DR 896 898 888 900 912 453 458
RATHEENE 1,079 1,074 1,047 1,061 1,113 552 574
T - RS A BT 2,581 3,282 5,219 2,320 3,300 1,665 1,541
ZIFIRL 100 88 90 97 116 55 67
TOft 2,030 2,033 2,012 1,992 2,201 1,015 1,098

R 608 64 A 384 1,310 512 339 353




Financial/Corporate Data (5)

<Total electric sales volume (TWh)>

45

FY2025 Q2 Q2
FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 Forecasts FY2024 FY2025
— 122.5 132.7 122.5 117.7 121.5 127.1 134.7 156.0 152.1 77.5 76.2
"1 After FY 2020, total electric sales volume indicates the total electric sales volume in the energy segment profit attributable to owners of parent.
<Retail electric sales volume (TWh)>
FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 Q @
Forecasts FY2024 FY2025
Residential 437 418 37.7 34.8 34.0 323 30.9 31.4 329 32.4 15.1 15.3
Commercial and
Industrial 77.8 73.5 80.2 78.2 68.3 68.3 80.7 85.8 82.6 83.6 43.0 43.4
Total "2 121.5 115.2 117.8 113.0 102.3 100.7 111.6 117.2 115.5 115.9 58.1 58.6
"2 After FY 2020, retail electric sales volume indicates the retail electric sales volume in energy segment attributable to the parent company.
"3 Some rounding errors may be observed.
<Electricity sales volume to other companies (TWh) >
FY2025 Q2 Q2
FY2016 FY2017 FY2019 FY2021 FY2022 FY2023 FY2024 FY2024 FY2025
3.9 7.3 14.9 9.5 15.4 20.8 15.5 17.5 40.5 36.2 19.4 17.6
"4 After FY 2020, electricity sales volume to other companies indicates the electric sales volume in the energy segment profit attributable to owners of parent.
<Capex (billion yen)>
2 2
[KEPCO] FY2016 FY2017 FY2018 FY2019 FY2020 Fy2021 FY2022 FY2023 FY2024 FY2024 FY2025
Power generating facilities 99.6 127.2 169.5 245.9 331.1 147.3 142.5 95.8 125.0 59.2 52.4
Transmission 40.4 44.5 52.9 53.9 - - - - - - -
Transformation 35.6 32.8 29.4 28.2 - - - - - -
Distribution 24.5 24.3 29.5 33.6 - - - - - - -
Others 13.1 12.4 26.6 28.0 16.8 14.4 12.3 16.2 26.9 9.1 14.0
Subtotal 213.5 241.4 308.1 389.8 348.0 161.7 154.9 112.1 151.9 68.4 66.4
Nuclear fuel 14.3 53.0 58.2 55.3 60.2 41.0 44.8 59.3 66.3 19.0 30.0
Total 227.9 294.5 366.3 445.1 408.2 202.8 199.7 171.4 218.3 87.4 96.4
Non-electric business 4.5 0.9 3.0 2.0 2.3 5.3 4.6 0.7 1.2 0.2 0.7
Grand total 232.4 295.4 369.3 447.2 410.6 208.1 204.4 172.1 219.5 87.7 97.1
s Figures after FY 2020 are after spin-off the transmission and distribution segment.
|CELEETRI)] FY2016 FY2017 FY2018 FY2019 FY2020 FY2022 FY2023 FY2024 Q@ @
FY2024 FY202
Transmission - - - - 55.0 57.2 54.6 54.9 65.3 28.8 31.0
Transformation - - - - 29.6 32.6 33.0 32.5 32.6 15.7 17.9
Distribution - - - - 26.9 26.9 27.7 31.3 33.1 15.1 16.7
Others — — — — 19.2 18.9 18.3 25.1 30.5 10.3 8.8
Subtotal = - - - 130.9 135.7 133.7 144.0 161.6 70.0 74.6
Non-electric business - - - - - - 0.2 3.0 1.5 0.3 0.3
Grand total = = = - 130.9 135.7 134.0 147.0 163.2 70.4 75.0
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fBRRsTENE

(I35, iR - gt 5) (Bkwh) 2018 2019 2024-2Q%5t 2025-2Q%R:t

- 1,225 1,327 1,225 1,177 1,215 1,271 1,347 1,560 1,521 775 762

2024-2Q%5t
BT 437 418 377 348 340 323 309 314 329 324 151 153
Bh 778 735 802 782 683 683 807 858 826 836 430 434
it*2 1,215 1,152 1,178 1,130 1,023 1,007 1,116 1,172 1,155 1,159 581 586

*2 2020FEUFOHFE. BEEACHINZ/)\FElRFETENE
*3 WER ARG TATH—BULBVEENHS

HOERE - ML ARSS RN (8KWh) 2024-2QR5t  2025-2QR5t

39 73 149 95 154 208 155 175 405 362 194 176

*4 2020F EUFOHUE. BFEENCHIN S thttiRFEENE

(a5 (BEEN) 1HERER (BM) 2024-2Q%:Et
B IR 996 1,272 1,695 2,459 3,311 1,473 1,425 958 1,250
X B 404 445 529 539 - - - - - - -
%z & 356 328 294 282 - - - - - - -
fic & 245 243 295 336 - - - - - - -
ZOAh 131 124 266 280 168 144 123 162 269 91 140
5t 2,135 2,414 3,081 3,898 3,480 1,617 1,549 1,121 1,519 684 664
[RFERAY 143 530 582 553 602 410 448 593 663 190 300
BREEE 2,279 2,945 3,663 4,451 4,082 2,028 1,997 1,714 2,183 874 964
MIHEEEE 45 9 30 20 23 53 46 7 12 2 7
# &t 2,324 2,954 3,693 4,472 4,106 2,081 2,044 1,721 2,195 877 971

*5 2020F E U F OB, XACEEHED T LROBIE

(BB X A E] s iminEsn (M) 2016 2024-2Q%:t 2025-2Q%R:5t
X B - - - - 550 572 546 549 653 288 310
Z B - - - - 296 326 330 325 326 157 179
fic & - - - - 269 269 277 313 331 151 167
#aE - TOA - - - - 192 189 183 251 305 103 88
BB - - - - 1,309 1,357 1,337 1,440 1,616 700 746
SR - - - - - - 2 30 15 3 3

# 5t - - - - 1,309 1,357 1,340 1,470 1,632 704 750
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<Electricity generated and received (TWh)> ( ): composition ratio, % ( ): composition ratio, %
Fy2020 Fy2021 Fy2022 Fy2023 FY2024

Hydro 12.8 ( 14) 13.5 ( 14) 13.4 ( 16) 13.6 ( 14) 13.7 ( 13) 84 (16) 8.0 (18)
Qil/others 1.7 (. 2) 36 ( 4 41 ( 5 06 ( 1) 05( 0 0.3 (1) 0.3 (1)

LNG 49.7 ( 56) 322 ( 34) 31.0 ( 36) 27.9 ( 29) 30.1 ( 29) 14.2 (27) 11.4 (26)
KEPCO Coal 10.0 ( 11) 11.2 ( 12) 10.3 ( 12) 10.7 ( 11) 9.3 ( 9 34 (7) 3.4 (8)
Total 61.4 ( 69) 47.0 ( 50) 45.4 ( 53) 39.2 ( 41) 39.9 ( 39) 17.9 (34) 15.1 (34)

Nuclear 15.3 ( 17) 336 ( 36) 26.5 ( 31) 42.1 ( 44) 48.6 ( 48) 26.0 (50) 21.1 (48)
Renewable energy 0.0( 0) 0.0 ( 0 0.0( 0) 0.0( 0) 0.0( 0) 0.0 (0) 0.0 (0)

Total 89.6 (100) 94.1 (100) 85.4 (100) 94.9 (100) 102.2 (100) 52.3 (100) 44.2 (100)

Purchased power from other suppliers 35.0 34.1 49.1 48.4 62.7 29.8 36.9
Power used for pumped storage A 272 A 19 A 21 A 29 A 31 A 16 A 17
Total 122.4 126.3 1324 140.4 161.8 804 79.4

"1 Some rounding errors may be observed.

Electricity generated and received figures indicates the electricity generated and received in energy business attributable to owners of parent.
The difference between the total amount of electricity generated/received and the total electric sales volume is the amount of electricity lost.

*2

*3

<Actual supply and demand (TWh)> (  ): composition ratio, %
FY2016 FY2017 FY2018 FY2019

Hydro 13.4 ( 14) 13.8 ( 15) 13.5 ( 13) 13.5 ( 14)
Qil/others 6.6 ( 7) 19 ( 2) 1.2 ( 1) 0.2 ( 0

LNG 61.9 ( 65) 52.7 ( 56) 49.5 ( 47) 47.5 ( 48)
KEPCO Coal 13.1 ( 14) 13.1 ( 14) 10.5 ( 10) 10.2 ( 10)
Total 81.5 ( 86) 678 ( 72) 61.2 ( 58) 57.9 ( 59)

Nuclear A04 ( 0 129 ( 14) 30.1 ( 29) 26.7 ( 27)

New energy sources 01 ( 0) 01 ( 0 0.0 ( O 0.0 ( O

Total 94.5 (100) 94.5 (100) 104.8 (100) 98.2 (100)

Other-non-utility companies 34.9 27.5 21.3 22.6
Captive use by hydropower A 17 A 15 A 23 A 26
Total 127.8 120.5 123.9 118.2

" Figures for FY 2019 and before are the actual supply and demand
including the transmission and distribution segment.

"5 Kepco's figures-represent sending end.

"6 Some rounding errors may be observed.
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2020FE LU () PIBALLE% () PIHERLLE%
FRB|RE (Bkwh) 2020 2024-2QR5t 2025-2QR5t

KA 128 (14) 135  (14) 134 (16) 136 (14) 137  (13) 84 (16) 80 (18)

A 17 (2) 36 (4) 41 (5) 6 (1) 5 (0) 3 (1) 3 (1)

wy | LNG 497  (56) 322 (34) 310 (36) 279 (29) 301  (29) 142 (27) 114 (26)

=] Ak 100 (11) 112 (12) 103 (12) 107  (11) 93 (9) 34 (7) 34 (8)

# 614 (69) 470  (50) 454 (53) 392 (41) 399 (39 179 (34) 151 (34)

BFH 153 (17) 336 (36) 265 (31) 421 (44) 486 (48) 260 (50) 211 (48)

IR 0 (0) 0 (0 0 (0 0 (0) 0 (0) 0 (0) 0 (0)

BBt 896 (100) 941 (100) 854 (100) 949 (100) 1,022 (100) 523 (100) 442 (100)

31325 350 341 491 484 627 298 369

BKREFROBKEHS A 22 A 19 A 21 A 29 A 31 A 16 A 17

ast 1,224 1,263 1,324 1,404 1,618 804 794

*1 TWERADOBFRTESIN—EUBVEENDD
*2 EPENICHNSFERERE

*3 RRBENEOAFHEHRIRTTBNEDEIBRBHES

(838)20165ELIEF2019FE LA () PIHBRRLE%
HHARE ((Bkwh)

KH 134  (14) 138 (15) 135 (13) 135 (14)

il 66 (7) 19 (2 12 (1) 2 (0

ap | ENG 619  (65) 527 (56) 495 (47) 475 (48)

B raTrq 131 (14) 131 (14) 105 (10) 102 (10)

#* : 815 (86) 678 (72) 612 (58) 579 (59)

BT A4 (0) 129 (14) 301 (29) 267 (27)

IR 1 (0) 1 (0) 0 (0) 0 (0

EREX 945 (100) 945 (100) 1,048 (100) 982 (100)

A% =@t 349 275 213 226

BKFEFIDIZ/KENE A 17 A 15 A 23 A 26

&t 1,278 1,205 1,239 1,182

*q REIEEEZSORREE
*5 B DOWT, XE iﬁ’&uaﬂz
*6 ISR ADBEGRTEETH—HULRVEEN DS
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<Power source combination (10MW)>

47

( ): composition ratio, %

FY2018 FY2019 FY2020 Fy2021 FY2022 FY2023 FY2024
Hydro 823 ( 24) 823 ( 27) 824 ( 28) 825 ( 28) 825 ( 29) 826 ( 30) 826 ( 32)
Thermal Oil/others 747 ( 22) 379 ( 12) 379 ( 13) 379 ( 13) 379 ( 13) 304 ( 11) 304 ( 12)
LNG 1,018 ( 30) 1,018 ( 33) 898 ( 31) 898 ( 31) 823 ( 29) 816 ( 29) 636 ( 24)
Coal 180 ( 5) 180 ( 6) 180 ( 6) 180 ( 6) 180 ( 6) 180 ( 6) 180 ( 7)
Total 1,944 ( 57) 1,577 ( 52) 1,457 ( 50) 1,457 ( 50) 1,382 ( 48) 1,300 ( 47) 1,120 ( 43)
Nuclear 658 ( 19) 658 ( 22) 658 ( 22) 658 ( 22) 658 ( 23) 658 ( 24) 658 ( 25)
Renewable energy 1( 0 1( 0) 1 ( 0) 1( 0) 1( 0) 1( 0 1( 0
Total 3,426 (100) 3,059 (100) 2,939 (100) 2,940 (100) 2,865 (100) 2,785 (100) 2,605 (100)

"1 Purchased electricity from other suppliers is not included in the above table.[Only our company]
*2 Solar and wind power generation is included in renewable energy.

3 Some rouding errors may be observed.

<Power source combination (10MW)>

( ): composition ratio, %

FY2016 FY2017
Hydro 897 ( 19) 897 ( 20)
Thermal Oil/others 788 ( 17) 788 ( 18)
LNG 1,093 ( 23) 1,055 ( 24)
Coal 507 ( 11) 512 ( 12)
Total 2,388 ( 51) 2,355 ( 53)
Nuclear 966 ( 21) 731 ( 16)
Renewable energy 408 ( 9) 468 ( 11)
Total 4,659 (100) 4,452 (100)

** Purchased electricity from other suppliers is included in the above table.

*5

"6 Some rounding errors may be observed.

Solar and wind power generation is included in renewable energy.
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201 8EE LU () P8Rk
EREKRBRIBR (kW)

KA 823 (24) 823 (27) 824 (28) 825 (28) 825 (29) 826 (30) 826 (32)

NH) by RNy} 747 (22) 379  (12) 379 (13) 379 (13) 379 (13) 304 (11) 304 (12)

LNG 1,018 (30) 1,018 (33) 898 (31) 898 (31) 823 (29) 816 (29) 636 (24)

ax 180 (5) 180  (6) 180 (6) 180 (6) 180 (6) 180 (6) 180 (?7)

1,944 (57) 1,577 (52) 1,457 (50) 1,457 (50) 1,382 (48) 1,300 (47) 1,120 (43)

BFH 658 (19) 658 (22) 658 (22) 658 (22) 658 (23) 658 (24) 658 (25)

1% 1 (0) 1 (0) 1 (0) 1 (0) 1 (0) 1 (0) 1 (0)

&5t 3,426  (100) 3,059 (100) 2,939 (100) 2,940 (100) 2,865 (100) 2,785 (100) 2,605 (100)

*1 FREREIHIBHFEED DH
*2 IR REBEHLVEN DsfEZsT £
*3 ERADBEFRTEET I —HULABVNEEN DD

(B%)20175ELLH) () PSR
SFEREIREE (FkwW) 2016 2017

IKF7 897 (19) 897 (20)
NH Bl - Z0ft 788 (17) 788  (18)
LNG 1,093 (23) 1,055 (24)
Ak 507 (11) 512 (12)
it 2,388 (51) 2,355 (53)
BFH 966 (21) 731 (16)
HIX 408 (9) 468 (11)
At 4,659 (100) 4,452 (100)

*4 FERRMCIMBLEREDZZO
*5 IR RS IVES DRzt £
*6 IER ADBEFRTEETI—HULARVGEENDS
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<Profit or loss by segment
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Ilion yen

4

FY2025 Q2 Q2
FY2021 FY2022 FY2023 FY2024 Forecasts FY2024  FY2025
Energy Net sales to external transactions 2,092.8 3,109.7 3,335.6 3,540.7 3,252.0 1,729.7 1,631.5
Ordinary profit or loss 70.6 A 27.4 583.8 411.3 368.0 260.0 240.0
Transmission and Net sales to external transactions 398.9 469.9 341.8 389.1 392.0 193.9 195.2
Disribution Ordinary profit or loss 6.0 A45.1 124.0 55.7 50.0 31.7 31.1
Information and Net sales to external transactions 210.6 222.8 225.3 223.5 223.0 110.3 108.8
Telecommunications  ordinary profit 40.0 43.0 47.4 46.9 48.0 22.5 25.6
. . ) Net sales to external transactions 149.4 149.3 156.4 183.6 183.0 102.5 72.5
Life/Busines Solutions
Ordinary profit 19.6 20.9 22.3 26.2 33.0 17.2 13.3
<Profit or loss by segment (billion yen) > <Profit or loss by business segment (billion yen) >
FY2016  FY2017 FY2018 FY2019 FY2020
Gas/ Other Energies Net sales to external transactions 93.2 141.2 210.8 Gas/ Other Energies Net sales to external transactions 333.7 324.1
Ordinary profit 6.2 7.1 2.7 Ordinary profit 45.0 52.9
- Net sales to external transactions 185.6 203.1 217.7 N Net sales to external transactions 220.3 219.3
IT/Communications IT/Communications
Ordinary profit 18.3 25.1 33.4 Ordinary profit 34.1 38.6
Real Estate/Life Net sales to external transactions 95.5 111.7 123.9 Life/Busines Solutions Net sales to external transactions 124.7 127.9
Ordinary profit 12.8 14.5 21.0 Ordinary profit 20.5 17.3
Ref.
Net sales to external transactions 80.7 81.3 86.8 (Rer.) )
Other International
Ordinary profit 23.5 28.8 31.3 husiness Ordinary profit or loss A 25.2 3.1
" Figures in this page are before eliminations, and excluding exchange gain or loss unrealized. "2 Described from the FY 2019 after setting the medium-term management plan announced on March 26, 2019.
3 we rearranged the segment due to the spin-off of the power transmission and distribution business on April 1, 2020.
International Business loss (Reference) A10 A20 A 26.7
<Gas business>
FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 Q Q2
FY2024 FY2025
Gas Sales volume (million tons) 0.71 0.97 1.21 1.39 1.57 1.56 1.53 1.68 1.67 0.83 0.64
4 equivalent to LNG(Total sum of Gas and LNG)
<Information and Telecommunications>
Q2 Q2
FY201 FY2017 FY201 FY201 FY202 FY2021 FY2022 FY202 FY2024
016 0] 018 019 020 (0] (0] 023 0] FY2024 FY2025
Number of FTTH subscribers (million) ™ 1.63 1.63 1.64 1.65 1.68 1.70 1.71 1.71 1.71 1.71 1.70
Number of MVNO subscribers (million) - - - - 1.20 1.25 1.31 1.35 1.33 1.37
Number of eo electricity subscribers (million) - - - - 0.17 0.17 0.16 0.15 0.15 0.14
> Following a change to the definition of recording the number of services, the aggregation method has been changed since April 2018.
<Life/Busines Solutions>
Q2 Q2
FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2024  FY2025
Lot houses of handover (unit) 630 605 783 818 973 1,229 1,173 1,394 1,504 974 330

Vacancy rate (%) - - - - 3.5 2.6 3.6 2.3 3.1 1.8
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20214EELIME

. 2024-2 2025-2
£ A MBIDURSZ IR (B4 ¢ ) 2022 2023 A Q ot Q
—_— oA ERS H 20,928 31,097 33,356 35,407 32,520 17,297 16,315

BREER 706 A 274 5,838 4,113 3,680 2,600 2,400

—_ SRS S 3,989 4,699 3,418 3,891 3,920 1,939 1,952
LT (Eaas 60 A 451 1,240 557 500 317 311
— SRS 2,106 2,228 2,253 2,235 2,230 1,103 1,088
RTEls RIS 400 430 474 469 480 225 256

o oA B 1,494 1,493 1,564 1,836 1,830 1,025 725

SELPSZ )7 =33
BB EIFANI23Y e 196 209 223 262 330 172 133
<B8E>2018FELa (8E)20194F %, 20205FE
IN—TEBEOUNSTRR (BT : {EA) 2016 2017 2018 IV —TBEDIZIRR (BN : EM) 2019 2020
N . MRS LS 932 1,412 2,108 X HERFE LS 3,337 3,241
NA-EDMBIFIF R 62 71 g7 HATOMIFIF- ERRa 450 529
amE = SMRFE LS 1,856 2,031 2,177 _ SRS F S 2203 2193
| % = = . = RIXTT =l 7 7
AR EFl 183 251 33¢ [RHRIEE R 341 386
B ES IR LS 955 1,117 1239 oo, OMRFELEE 1,247 1,279
&5 et 128 145 210 FEEIFRANI-ZAY nie 205 173

SRS £ 807 813 868 T (zE) EBEIFINE A 252 31

20t ol

T E‘fﬁ:ﬂf — gﬁgﬁm fsi — 313+ BEEEE (201943A26AAK) RERD2019FEIDEH
"1 AROBIES, A BERE FORBHERIOSAREERMSIUEMETDS 43 20206£47 10, REBELONIHLICHL, I3 NXHE—HREL.
(&%) FEFREPUNZ A 10 A 20 A 267

2016 2017 2021 2022 2024-2Q  2025-2Q

25t 25T

HARGEE (G t) 71 97 121 139 157 156 153 168 167
*4 LNGHE (X LNG&EH)

2024-2Q 2025-2Q

RHBESR 2016 2017 i,
FTTHY-EZEZ8ME () 163 163 164 165 168 170 171 171 171 171 170
MV N O 25528 (F55) - - - - - 120 125 131 135 133 137
e o BRI (51) - - - - - 17 17 16 15 15 14

*5 Y—EXEET LOEREEZITOLIsd, 2018F 4R INEEH 5 EEEE

HE-EYRAYI-Sav B 2016 2017 2024-2Q  2025-2Q

2&t
FEEDEFH (FH) 630 605 783 818 973 1,229 1,173 1,394 1,504 974 330
ZER (%) - - - - - 3.5 2.6 3.6 2.3 3.1 1.8




For further information

Office of Corporate Planning (Investor Relations)
The Kansai Electric Power Co., Inc.

E-mail : finance@kepco.co.jp
Website . http://www.kepco.co.jp

 This document has been translated from the Japanese original for reference
purposes only. In the event of any discrepancy between this translated
document and the Japanese original, the original shall prevail.

* Financial Results forecasts are subject to change depending upon the
changes of business environments and other conditions.

[For Reference]

@ Kansai Electric Power Group Medium-term Management Plan (2021-2025) Click here
@ Zero Carbon Vision 2050 Click here

€ Zero Carbon Roadmap Click here

@ Integrated report Click here



https://www.kepco.co.jp/english/corporate/info/policy/pdf/plan_2021.pdf
https://www.kepco.co.jp/english/corporate/pr/2021/pdf/feb26_1.pdf
https://www.kepco.co.jp/sustainability/environment/zerocarbon/pdf/en_zerocarbon_roadmap_01.pdf
https://www.kepco.co.jp/english/corporate/list/report/pdf/e2024_a4.pdf
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https://www.kepco.co.jp/corporate/pr/2021/0326_1j.html
https://www.kepco.co.jp/corporate/pr/2024/pdf/20240430_7j.pdf
https://www.kepco.co.jp/sustainability/environment/zerocarbon/index.html
https://www.kepco.co.jp/sustainability/environment/zerocarbon/roadmap.html
https://www.kepco.co.jp/corporate/pr/2025/pdf/20250930_2j.pdf
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