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only. In the case of any discrepancy between this translation and the Japanese original, the Japanese

original shall prevail in all respects.

ARTICLES OF INCORPORATION
OF
THE KANSAI ELECTRIC POWER COMPANY, INCORPORATED

Chapter 1
General Provisions

Article 1 (Trade Name)
The trade name of the Company shall be “Kansai Denryoku Kabushiki Kaisha,” and in English, it shall be “The

Kansai Electric Power Company, Incorporated.”

Article 2 (Purpose)
The purpose of the Company shall be to engage in the following businesses:

(1) Electricity supply;

(2) Gas supply;

(3) Heat supply;

(4) Development, mining, processing, sale and purchase, and transport of energy resources;

(5) Manufacture, sale, lease, installation, operation and maintenance of energy-related equipment and
machinery;

(6) Electrical telecommunication;

(7) Information processing and information supply services;

(8) Broadcasting;

(9) Sale and purchase, leasing, and management of real estate, as well as real estate investment advising;

(10) Hotel business;

(11) Bank agency business;

(12) Life insurance solicitation business, non-life insurance agency business, and small amount and short-term
insurance agency business;

(13) Nursing-care service business;

(14) Railroad and bus transportation business;

(15) Surveys, design, construction, and management related to civil engineering and architecture;

(16) Sales of engineering, consulting, and technologies and knowhow for the businesses of the preceding items
and environmental conservation; and

(17) Business incidental to and associated with the preceding items.



Article 3 (Location of Head Office)
The head office of the Company shall be located in Osaka City.

Article 4 (Corporate Organizations)
As a Company with a Nominating Committee, etc., in addition to the General Shareholders’ Meeting and the
Directors, the Company shall have the following organizations:

(1) Board of Directors;

(2) Nominating Committee, Audit Committee, and Compensation Committee;

(3) Executive Officers; and

(4)  Accounting Auditors.

Article 5 (Method of Public Notices)
Public notices of the Company shall be given in electronic form; provided, however, that if the Company is unable
to give notices by electronic means due to any accident or any other unavoidable reason, the public notices of the

Company shall be given by publication in Asahi Shimbun and Mainichi Shimbun, both published in Osaka City.

Chapter 2
Shares

Article 6 (Total Number of Authorized Shares)
The total number of shares authorized to be issued by the Company shall be one billion, seven hundred

eighty-four million, fifty-nine thousand, six hundred and ninety-seven (1,784,059,697).

Article 7 (Acquisition of Treasury Shares)
The Company may purchase its own treasury shares through market transactions, etc. by a resolution of the Board

of Directors as provided for in Article 165, Paragraph 2 of the Companies Act.

Axrticle 8 (Number of Shares Constituting One Unit of Shares)

The number of shares constituting one unit of shares shall be one hundred (100).

Article 9 (Rights Pertaining to Shares of Less than One Unit)
The Company’s shareholders may not exercise the rights for shares of less than one unit that they hold other than
those listed below:
(1) Rights listed in each item of Article 189, Paragraph 2 of the Companies Act;
(2) Rights to receive an allotment of offered shares as well as offered share acquisition rights in proportion to
the number of shares held by the shareholder; and

(3) Rights to make a request provided for in the following Article 10.



Article 10 (Additional Sale Request of Shares of Less than One Unit)
The Company’s shareholders may, as provided for in the Share Handling Regulations, request that the Company
sell the number of shares necessary for the shares of less than one unit owned by such shareholders to constitute

one unit.

Article 11 (Transfer Agent)

1 The Company shall have a transfer agent.

2 The transfer agent and the location where its administrative services are handled shall be determined by a
resolution of the Board of Directors, and a public notice thereof shall be given.

3 The preparation and storage of the register of shareholders and the share acquisition right register of the

Company as well as other administrative services relating thereto shall be outsourced to the transfer agent.

Article 12 (Share Handling Regulations)
Handling and fees related to the Company’s shares shall be governed by the Share Handling Regulations

established by a resolution of the Board of Directors.

Article 13 (Record Date)

1 The Company shall deem the shareholders entered or recorded on the final register of shareholders as of the
last day of each business year to be the shareholders who may exercise their rights at the Ordinary General
Shareholders’ Meeting regarding the relevant business year.

2 In addition to the cases provided in the preceding paragraph or otherwise provided in the Articles of
Incorporation, whenever necessary, the Company may, upon giving a prior public notice, deem the
shareholders or registered pledgees of shares entered or recorded on the register of shareholders as of a

certain date to be shareholders or registered pledgees of shares who may exercise their rights.

Chapter 3
General Shareholders’ Meeting

Article 14 (Convening of General Shareholders’ Meetings)

1 An Ordinary General Shareholders’ Meeting of the Company shall be convened in June of each year, and an
Extraordinary General Shareholders® Meeting may be convened if necessary, by a Director designated in
advance by the Board of Directors.

2 In the event that the Director stipulated in the preceding paragraph is prevented from so acting, another
Director shall, in accordance with the order previously decided by the Board of Directors, act in his/her
place.

3 The Company may hold a General Shareholders’ Meeting without a designated location as the meeting

place.



Article 15 (Measures, etc. for Providing Informational Materials for the General Shareholders® Meeting in

Electronic Format)

1 When the Company convenes the General Shareholders’ Meeting, it shall take measures for providing
information that constitutes the content of reference documents for the General Shareholders’ Meeting, etc.
in electronic format as provided for in Article 325-2 of the Companies Act.

2 Among the items for which the measures for providing information in electronic format will be taken, the
Company may choose not to state all or part of the items that are allowed by the Order of Ministry of Justice
not to be stated in the documents to be delivered to the shareholders who, by the record date of voting rights,

requested a delivery of paper-based documents stipulated in Article 325-5 of the Companies Act.

Axrticle 16 (Chairperson of General Shareholders’ Meetings)

1 A Director or Executive Officer designated in advance by the Board of Directors shall assume
chairpersonship of a General Shareholders’ Meeting.

2 In the event that the Director or Executive Officer stipulated in the preceding paragraph is prevented from

so acting, the provisions of paragraph 2 of Article 14 shall apply mutatis mutandis.

Article 17 (Requirements for Adopting Resolutions)

1 Unless otherwise provided for by laws and regulations or these Articles of Incorporation, resolutions of the
General Shareholders’ Meeting shall be adopted by a majority of the votes of the shareholders present at the
meeting who are entitled to exercise their voting rights.

2 Resolutions of a General Shareholders’ Meeting as prescribed in Article 309, Paragraph 2 of the Companies
Act shall be adopted by an affirmative vote of at least two-thirds (2/3) of the voting rights of the
shareholders present at the meeting, provided that shareholders holding at least one-third (1/3) of the voting

rights of the shareholders entitled to vote at such meeting are present.

Article 18 (Exercise of Voting Rights by Proxy)

1 Shareholders may exercise their voting rights at a General Shareholders’ Meeting by appointing one (1)
proxy who shall be another shareholder of the Company having voting rights.

2 In the case of the preceding paragraph, such shareholder or its proxy must submit to the Company a

document evidencing the proxy’s authority for each General Shareholders’ Meeting.

Article 19 (Minutes of General Shareholders’ Meetings)
The substance of the proceedings of a General Shareholders’ Meeting and the results thereof, as well as other

matters provided for in laws and regulations, shall be entered or recorded in the minutes.



Chapter 4
Directors and Board of Directors

Axrticle 20 (Number of Directors)

Directors of the Company shall be not more than twenty (20) in number.

Article 21 (Election of Directors)

1

A resolution for the election of Directors shall be adopted by a majority of the voting rights of the
shareholders present at the General Shareholders’ Meeting, provided that shareholders holding not less than
one-third (1/3) of the total voting rights of all shareholders entitled to exercise their voting rights are
present.

Resolutions for the election of Directors in the preceding paragraph shall not be conducted by cumulative

vote.

Article 22 (Tenure of Directors)

1

The tenure of a Director shall expire at the close of the Ordinary General Shareholders’ Meeting held in
connection with the last business year ending within one (1) year from his/her election.

The tenure of a Director appointed to fill a vacancy or to increase the number of Directors shall be the same
as the remaining tenure of his/her predecessor in case of filling a vacancy and the same as the remaining

tenure of the current Directors in case of an increase in number.

Article 23 (Board of Directors and Notices for Convening Board of Directors Meetings)

1
2

The Board of Directors shall be constituted by all the Directors of the Company.

The Board of Directors meetings shall be convened by a Director designated in advance by the Board of
Directors.

In the event that the Director stipulated in the preceding paragraph is prevented from so acting, the
provisions of paragraph 2 of Article 14 shall apply mutatis mutandis.

Notice for convening a Board of Directors meeting shall be dispatched to each Director at least two (2) days
prior to the date set for such meeting; provided, however, that such period may be shortened in case of

urgency.

Article 24 (Chairperson of Board of Directors Meetings)

1

A Director designated in advance by the Board of Directors shall serve as the chairperson of the Board of
Directors meeting.
In the event that the Director stipulated in the preceding paragraph is prevented from so acting, the

provisions of paragraph 2 of Article 14 shall apply mutatis mutandis.



Avrticle 25 (Authority of Board of Directors)

1

The Board of Directors shall make decisions concerning the important execution of the operations of the
Company and supervise the execution of the duties of the Directors and Executive Officers.
Unless otherwise provided for in laws and regulations, the Board of Directors may, by its resolution,

delegate decision-making on business execution of the Company to Executive Officers.

Article 26 (Requirement for Adopting Resolutions of Board of Directors Meetings)

1

Resolutions of a Board of Directors meeting shall be adopted by a majority vote of the Directors present at
the meeting where a majority of all Directors are present.
The Company shall deem that resolutions of the Board of Directors have been adopted in cases where the

requirements set forth in Article 370 of the Companies Act have been fulfilled.

Article 27 (Minutes of Board of Directors Meetings)

The substance of the proceedings of a Board of Directors meeting and the results thereof, as well as other matters

provided for in laws and regulations, shall be entered or recorded in the minutes, and the Directors present at the

meeting shall sign their names and affix their seals or electronic signatures thereto.

Avrticle 28 (Directors with Special Titles)

The Board of Directors may, by its resolution, elect the Chairperson of the Board.

Article 29 (Rules on the Board of Directors)

Matters concerning the Board of Directors shall be governed by the Rules on the Board of Directors established by

the Board of Directors in addition to applicable laws and regulations and the Articles of Incorporation.

Article 30 (Exemption of Directors from Liability)

1

Pursuant to the provisions of Article 426, Paragraph 1 of the Companies Act, the Company may, by a
resolution of the Board of Directors, exempt Directors (including former Directors) from liability as
provided for in Article 423, Paragraph 1 of the Companies Act to the extent permitted by laws and
regulations.

Pursuant to the provisions of Article 427, Paragraph 1 of the Companies Act, the Company may conclude
with a Director who is not an executive director, etc. a contract that limits the liability of the Director under
Article 423, Paragraph 1 of the Companies Act to the minimum liability amount as provided for in laws and

regulations.



Chapter 5
Nominating Committee, Audit Committee, and Compensation Committee

Article 31 (Appointment of Members of Each Committee)
Members of the Nominating Committee, Audit Committee, and Compensation Committee of the Company and
the respective chairpersons thereof shall be appointed from among the Directors by a resolution of the Board of

Directors.

Article 32 (Authority, Etc. of Each Committee)
The authority of the Nominating Committee, Audit Committee, and Compensation Committee and other matters
concerning each committee shall be governed by the rules on each committee established by the Board of

Directors in addition to applicable laws and regulations and the Articles of Incorporation.

Chapter 6
Executive Officers

Article 33 (Appointment of Executive Officers)

Executive Officers shall be appointed by a resolution of the Board of Directors.

Avrticle 34 (Tenure of Executive Officers)

1 The tenure of an Executive Officer shall expire at the close of the first Board of Directors meeting called
after the close of the Ordinary General Shareholders’ Meeting held in connection with the last business year
ending within one (1) year from his/her appointment.

2 The tenure of an Executive Officer appointed to fill a vacancy or to increase the number of Executive
Officers shall be the same as the remaining tenure of his/her predecessor in case of filling a vacancy; the
tenure shall be the same as the remaining tenure of the current Executive Officers in case of an increase in

number.

Article 35 (Representative Executive Officers and Officers with Special Titles)

1 Representative Executive Officers shall be elected by a resolution of the Board of Directors.

2 The Board of Directors may, by its resolution, appoint one (1) President and Executive Officer as well as
one (1) or a small number of the Vice President and Executive Officer and other Executive Officers with

Special Titles.

Avrticle 36 (Exemption of Executive Officers from Liability)
Pursuant to the provisions of Article 426, Paragraph 1 of the Companies Act, the Company may, by a resolution of
the Board of Directors, exempt Executive Officers (including former Executive Officers) from liability as

provided for in Article 423, Paragraph 1 of the Companies Act to the extent permitted by laws and regulations.



Chapter 7
Accounting

Acrticle 37 (Business Year)
The business year of the Company shall be from April 1 to March 31 of the following year.

Article 38 (Dividends of Surplus)

1 The Company may, by a resolution of the General Shareholders” Meeting, distribute surplus in cash to the
shareholders or registered pledgees of shares entered or recorded on the final register of shareholders as of
the last day of each business year.

2 In cases where the dividends stipulated in the preceding paragraph are not received for a period of five (5)
years from the date of commencement of payment thereof, the Company shall be relieved from the

obligation to pay such dividends.

Article 39 (Interim Dividends)

1 The Company may, by a resolution of the Board of Directors, distribute interim dividends to the
shareholders or registered pledgees of shares entered or recorded on the final register of shareholders as of
September 30 of each year.

2 The provisions of paragraph 2 of the preceding Article shall apply to the preceding paragraph mutatis

mutandis.

Supplementary Provisions

Article 1 (Transitional Measures for Exemption from Liability of Audit & Supervisory Board Members)
With regard to any act conducted by Audit & Supervisory Board Members (including former Audit & Supervisory
Board Members) before the close of the 96th Ordinary General Shareholders’ Meeting, the provisions of

paragraph 1 of Article 39 of the Articles of Incorporation before this amendment shall still be applied.
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Resolved by the General Shareholders’ Meeting (amended in connection with
the amendment of the Commercial Code, etc.)

Resolved by the General Shareholders’ Meeting (Article 5 amended in part;
Article 17 amended in part; and Supplementary Provisions deleted)

Resolved by the General Shareholders’ Meeting (Article 28 amended in part)

Resolved by the General Shareholders’ Meeting (Article 7 amended in part;
Acrticle 8 amended in part; Article 9 amended in part; Article 11 amended in
part; and Article 12 amended in part)

Resolved by the General Shareholders’ Meeting (amended in connection with
the amendment of the Commercial Code, etc.)
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Resolved by the General Shareholders’ Meeting (Paragraph 2 of Article 31
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Resolved by the General Shareholders’ Meeting (Article 2 amended in part)

Resolved by the General Shareholders’ Meeting (amended in connection with
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Resolved by the General Shareholders’ Meeting (Article 2 amended in part)



