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Non-Consolidated Statements of Operations (Million ¥)

BIMRRHEEE (BAM)
BABBICHETUL/E&SEEE  Years ended March 31 2016 2017 2018 2019 2020
EZINZE  Operating Revenues
BATH Residential 1,063,806 999.811 995,959 899,541 816,921
BAH#  Commercial and Industrial 1,530,231 1,296,832 1,240,661 1,312,728 1,272,471
ZOfth Other 212,416 272,844 376,358 476,600 438,758
M BRI  Incidental Operating Revenues 61,838 44,952 70,966 108,320 130,684
EEIEAET Total 2,868293 2,614,440 2683945 2,797,191 2,658,836
E¥EEM  Operating Expenses
Af$#  Personnel Expenses 196,724 204,685 217,222 216,540 207,442
#R%1%  Fuel Costs 710,326 523,544 520,117 538,227 456,934
BABEA#  Cost of Purchased Power 493,577 461,657 466,719 516,874 454,182
f&#&%  Maintenance Costs 185,351 189.583 184,106 177,078 194,224
HAmEAIE  Depreciation 281,790 277.485 250,710 244,444 187.676
B Taxes 143,635 144,010 140,381 140,031 134,819
ZOfth  Other 596,387 603,241 663,386 715,095 768,522
M= EEEM  Incidental Operating Expenses 51,932 45,707 75,879 114,909 129,519
HEEMRAET Total 2,659,726 2449915 2,518,523 2,663,203 2,533,167
EEF#E  Operating Income 208,566 164,524 165,421 133,988 125,669
ZOfth (UN#) EFA  Other (Income) Expenses
S B R OZEE LSS  Interest and Dividends Income (25,835) (16,486) (13,139) (16,697) (13,942)
ZIAFIE  Interest Expense 46,790 42,956 33,380 26,568 22,805
ZOfth  Other - net (12,530) (5.,666) (326) (6.396) (8,204)
ZOfh (IRzs) BAAET Total 8.424 20,804 19.914 3.474 658

BKEREE Y (B RV (Loss) Income before Provision for (Reversal of) Provision ~ (200,142) 143,720 145,506 120,232 125,010
HEFRBATLEAMFIZE (J82%)  for Reserve for Fluctuations in Water Level and Income Taxes

BKEMSEY  (Reversal of) Provision for Reserve for Fluctuations 19,796 (1,034) 1,495 (558) (957)
XIFEREAL in Water Level
B AT HRHERIZE  Income before Income Taxes 180,345 144,755 144,010 120,791 111,091
SEABEZE  Income Taxes 61,805 41,690 40,974 33,356 31,990
EABIE Current 9,086 (1,247) 2,993 487 4,507
SEANBIEREEE  Deferred 52,719 42,937 37.980 32,868 27,483
WHRHEFE  Net Income 118,540 103,064 103,036 87,435 79,100
LB #5720 () Per Share of Common Stock (¥)
WHAMEFIZE  Basic Net Income 132.63 1156.32 115.30 97.85 88.53
fg4€  Cash Dividends Applicable to the year — 25.00 35.00 50.00 50.00
¢£8%  Number of Employees 19914 19,533 19,243 18,884 18,141
Operating Revenues gz Operating Income  #%Fi%
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Non-Consolidated Statements of Operations (Million §)

BmMBRAEE (BANL)
BAB1BICKRTLARREEE  Years ended March 31 2016 2017 2018 2019 2020
BNz Operating Revenues
BITH Residential 9.774 9,186 9.151 8,265 7.506
EH# Commercial and Industrial 14,060 11.916 11.399 12,062 11,692
FOfh Other 1,951 2,507 3,458 4,379 4,031
MR Incidental Operating Revenues 568 413 652 995 1.200
BEINMAET Total 26,355 24,023 24,661 25,702 24,431
EFEEM  Operating Expenses
A% Personnel Expenses 1.807 1.880 1.995 1,989 1.906
%1% Fuel Costs 6,526 4,810 4,779 4,945 4,198
BAESH#  Cost of Purchased Power 4,535 4,242 4,288 4,749 4,171
f&#% Maintenance Costs 1,703 1,742 1,691 1,627 1,784
HAEEAIE  Depreciation 2,589 2,549 2,303 2,246 1.724
B Taxes 1.319 1.323 1.289 1.286 1.238
ZOfh Other 5,479 5,542 6,095 6,570 7,061
M= EEEM  Incidental Operating Expenses 477 419 697 1,055 1.190
BEHEMAAET Total 24,439 22,511 23,141 24,471 23,276
EEF#E  Operating Income 1916 1,611 1,519 1,231 1,154
ZOfth (UN#) EF  Other (Income) Expenses
SHFEROZEELES  [nterest and Dividends Income (237) asmn (120) (153) (128)
XHAFIR  Interest Expense 429 394 306 244 209
ZOfts Other - net 115) (52) @) (58) 75)
ZOfth (IRz%) BAAET Total 77 191 182 31 6
JEKERSS | (B RO (Loss) Income before Provision for (Reversal of) Provision ~ (1,839) 1,320 1,337 1,104 1,148
TSRS EAMIFI2E (1B2K)  for Reserve for Fluctuations in Water Level and Income Taxes
JBKEBS514  (Reversal of) Provision for Reserve for Fluctuations 181 @ 13 ®) ®)
XISEAAL in Water Level
BEIRTAERMAIZE  Income before Income Taxes 1,657 1,330 1,323 1.109 1,020
SEABIZE  Income Taxes 567 383 376 306 293
EABZE  Current 83 an 27 4 41
EABEREE Deferred 484 394 348 302 252
WHARLFIZE  Net Income 1,089 947 946 803 726
LBAK1#EL7=Y) (KIL)  Per Share of Common Stock (§)
WHARIFIZE  Basic Net Income 1.21 1.05 1.05 0.89 0.81
fg4€  Cash Dividends Applicable to the year — 0.22 0.32 0.45 0.45
8% Number of Employees 19,914 19,633 19.243 18,884 18,141
Net Income  4#piFI Net Income Per Share — 1#7=1) pnfias
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Non-Consolidated Balance Sheets (Million ¥)

BHEEXRE (BAM)

£3A3188EA  Asof March 31 2016 2017 2018 2019 2020

BEDED  Assets

BEEEE Property
BEE&E Plant and Equipment 15,057,975 15,130,964 15,099,786 15,205,528 14,912,470
BE&EEREE Construction in Progress 381,942 427,445 429,513 569,123 743,620
T=#&4EL  Contributions in Aid of Construction (461,022) (463,360)  (466,191)  (470,032) (473.,575)

AAEEIRETEE  Accumulated Depreciation and Amortization

(11,066,409) (11,265,576) (11,302,268) (11,452,350) (11,175,140)

SRR OHEEs  Plant and Equipment-Net 3912486 3,829,473 3,760.839 3852269 4,007,375
HIRE GRIBEEIRER)  Nuclear Fuel, Net of Amortization 526,291 481,371 494,124 506,278 509,313
BEE&ESST C8M) Property-Net 4,438,778 4,310,844 4254963 4,358,548 4,516,688
BEZOMOERE  Investment and Other Assets
WEABMEES  Investment Securities 104,455 117.148 128,887 118,636 107.615
R REIIZE  Investments in and Advances to Subsidiaries and Associated Companies 419,953 493,806 521,350 870,778 975,002
{ERIEIAFIBALIZSFAIS  Reserve Fund for Reprocessing of Irradiated Nuclear Fuel 526,080 — — — —
RS Long-Term Loans Receivable 285 265 279 282 240
BT HEELRERENE  Special Account Related to Nuclear Power Decommissioning 27,346 26,598 78,332 73,025 65,038
FEFEMAF LIRS TIRENE  Special Account Related to Reprocessing of Spent Nuclear Fuel — — 25,168 56,134 87,960
BERSERE  Deferred Tax Assets 375,015 317,507 341,106 310,478 286,216
FOMEE  Other Assets 94,208 93,878 116,654 105,377 138,655
BEZOMOEESET Total Investments and Other Assets 1,547,346 1049205 1,211,780 1,534,712 1,660,729
MENEREE  Current Assets
RERVBRLEZFY Cash and cash equivalents 91,052 103,170 100,353 125,622 213,309
FeMERE  Accounts Receivable 193,795 203,111 224,809 258,947 229,361
#5144 Allowance for Doubtful Accounts 2,319) (2,164) (2,480) (1,981) (1,675)
BrRkan  Inventories 65,676 61,057 62,283 68,544 70,895
BEMHSERE  Deferred Tax Assets 55,447 64,795 — — —
FOMFEEIERE  Other Current Assets 43,316 44,890 94,404 60,277 58,549
FiBhEEAE Total Current Assets 446,969 474,862 479,371 511,310 570,441
&BESE Total 6,433,093 5834912 5946,115 6,404,571 6,747,858
&3A31HEFR  As of March 31 2016 2017 2018 2019 2020
BEROWMEEDE  Liabilities and Equity
BEE&M Long-Term Liabilities
HEROERAEAS  Long-Term Debt, Less Current Maturities 2,776,571 2,524,956 2,528,613 2,730,103 2,956,449
EEEFAfIE124%  Liability for Retirement Benefits 303,754 316,035 331,158 334,360 334,372
RIMERFMHBRES LTS — 32,700 21,800 10,900 -
Accrued Contributions for Reprocessing of Irradiated Nuclear Fuel
{ERIERFIBALIZES |44 Reserve for Reprocessing of Irradiated Nuclear Fuel 611,440 - - — -
BREMRAMETS  Asset Retirement Obligations 418,705 427,629 435,420 493,275 498,361
FOMmEEEME Other Long-Term Liabilities 239,846 238,595 213,400 258,864 249,648
BEE&E&Et Total Long-Term Liabilities 4,350,319 3,539915 3,630,393 3,827,502 4,038,832
FE&EME  Current Liabilities
1ELRICHRBIR O ERORDIEAS  Current Maturities of Long-Term Debt 609,254 658,287 574,113 466,496 501,400
REAEAL  Short-Term Borrowings 130,000 130,000 130,000 130,000 130,000
O —3I)b-R—/N—  Commercial Papers - 114,000 154,000 270,000 296,000
E#MERS  Accounts Payable 115,539 114,491 115,577 115,230 117,438
RIRSHLRHAMETS  Payable to Subsidiaries and Associated Companies 160,353 114,660 82,143 208,848 249,759
KERIBEASZIM4S  Reserve for disaster restoration costs — — — 1.301 —
BKRIEEFE(2E  Provision for loss on guarantees — — — — 14,876
FRIWVBRAROZOMAEEME  Accrued Expenses and Other Current Liabilities 307,095 277,618 396,966 381,704 370,925
FiEhEfEast Total Current Liabilities 1,312,242 1,409,057 1,452,831 1,573,681 1,680,400
SBKEEMES 142 Reserve for Fluctuations in Water Level 28,487 27,452 28,948 28,389 27431
#&EE  Equity
&A% Common Stock 489,320 489,320 489,320 489,320 489,320
BAFIZSE  Capital Surplus 67,031 67,031 67,031 67,031 67,031
Flzs2EfHE  Legal Reserve 33,133 33,133 36,708 40,729 45,197
ZOMFIZEFIRE  Unappropriated 214,763 317,826 381,540 424,740 454,691
ZOfEMIELTMELES  Unrealized Gain on Available-for-Sale Securities 42,408 51,392 57.569 50,476 41,738
BEAYIREE  Deferred gain on derivatives under hedge accounting (8,334) 38,912 (1,840) (B10) 75)
BC#a  Treasury Stock (96.278) (96,307) (96,387) (96,689) 96,711)
#&EmESE Total Equity 742,044 858,486 933,942 975,097 1,001,193
&&t Total 6,433,093 5834912 5946115 6,404,571 6,747,858
1R 72V FEE R () Net Assets per Share (¥) 830.28 960.60 1,045.09 1,091.38 1,120.61
B FEEES Interest-Bearing Debt 3,496,559 3,401,081 3,359,960 3,582,164 3,870,197
D/EL<# D/ERatio 4,61 3.86 3.49 3.54 3.65

XEFFERABLESEMEL2%2ET  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”



Non-Consolidated Balance Sheets (Million §)

BHREEXRE (BAN)

£3A3188 = Asof March 31 2016 2017 2018 2019 2020
BEDER  Assets
EIEEE Property

BEE&E Plant and Equipment 138,362 139,033 138,746 139,718 137,025
BEE&EREE Construction in Progress 3.509 3,927 3,946 5,229 6,832
TI=#542  Contributions in Aid of Construction (4,236) 4.257) (4,283) 4,318) 4,351)
HAAEAIRETEE  Accumulated Depreciation and Amortization (101,685)  (103,515)  (103,852)  (105.231) (102,684
SRR UMESS  Plant and Equipment-Net 35,950 35,187 34,557 35,397 36,822
K CRIBEEIERRT%) Nuclear Fuel, Net of Amortization 4,835 4,423 4,540 4,652 4,679
BEE&EEET CEf) Property-Net 40,786 39,610 39,097 40,049 41,502
BEZOMDOERE  Investment and Other Assets
EBMAEE  [nvestment Securities 959 1,076 1,184 1,090 988
R SREIEE  Investments in and Advances to Subsidiaries and Associated Companies 3,858 4,537 4,790 8,001 8,958
FERFIRRIBLAIREREIIS  Reserve Fund for Reprocessing of Irradiated Nuclear Fuel 4,833 — — — —
REAE(4&  Long-Term Loans Receivable 2 2 2 2 2
RFFIBELEBE(RENE  Special Account Related to Nuclear Power Decommissioning 251 244 719 671 597
EREREIELIEREMIIRENE  Special Account Related to Reprocessing of Spent Nuclear Fuel — — — 515 —
BIERSEE  Deferred Tax Assets 3,445 2917 3,134 2,852 2,629
ZOft&ERE  Other Assets 865 862 1,071 968 1,274
BEZOMOEESET Total Investments and Other Assets 14,218 9.640 11,134 14,101 15,259
TRENEREE  Current Assets
RERUBRLEFY Cash and cash equivalents 836 947 922 1,183 1,960
FEHMEME  Accounts Receivable 1,780 1,866 2,065 2,379 2,107
HHB51%4e  Allowance for Doubtful Accounts @n a9 22) 18) (15)
Brs  Inventories 603 561 572 629 651
BIEREEE  Deferred Tax Assets 509 595 — — —
FOfthiwEIERE  Other Current Assets 398 412 867 553 537
FBEEAS Total Current Assets 4,107 4,363 4,404 4,698 5,241
AEAs Total 59,111 53,614 54,636 58,849 62,003
#3A3188F S Asof March 31 2016 2017 2018 2019 2020

BEROMEENDE  Liabilities and Equity
BEE&E Long-Term Liabilities

HERORABAS  Long-Term Debt, Less Current Maturities 25,512 23,200 23,234 25,085 27,165
REHAR514E  Liability for Retirement Benefits 2,791 2,903 3,042 3,072 3,072
RIMERFRHBRESIHS — — 200 100 —
Accrued Contributions for Reprocessing of Irradiated Nuclear Fuel
FERFIRRIBLIRES | 42%  Reserve for Reprocessing of Irradiated Nuclear Fuel 5,618 — — — —
BREMREET  Asset Retirement Obligations 3,847 3,929 4,000 4,532 4,579
ZOMEESEME  Other Long-Term Liabilities 2,203 2,192 1,960 2,378 2,293
EE&E&st Total Long-Term Liabilities 39,973 32,527 32,439 35,169 37.111
FEEME Current Liabilities
TELRICERBIE O ER OREAEAS  Current Maturities of Long-Term Debt 5,598 6,048 5,275 4,286 4,607
mEAEAS  Short-Term Borrowings 1.194 1,194 1,194 1.194 1.194
av—>v)L-X—/N\—  Commercial Papers — — 1415 2,480 2,719
EHMERS  Accounts Payable 1,061 1,052 1,061 1,058 1,079
RfREHLEHAMETS  Payable to Subsidiaries and Associated Companies 1.381 1,063 754 1.919 2,294
KEEIAEMAZI&4S  Reserve for disaster restoration costs - — — 11 —
BKRIHETEE (24 Provision for loss on guarantees - — — — 136
FINBERROZOMFEERE  Accrued Expenses and Other Current Liabilities 2,821 2,550 3,647 3,507 3,408
mENEfE&ET Total Current Liabilities 12,057 12,947 13,349 14,459 15,440
JBKEEMS 142 Reserve for Fluctuations in Water Level 261 252 265 260 252
#EE  Equity
&A%  Common Stock 4,496 4,496 4,496 4,496 4,496
BAFIRE  Capital Surplus 615 615 615 615 615
Fl##fES  Legal Reserve 304 304 337 374 415
ZOMFIZEFIRSE  Unappropriated 1,973 2,920 3,505 3,902 4,177
ZOMEMIELTM~ELEE  Unrealized Gain on Available-for-Sale Securities 389 472 528 463 383
WEAY VRS Deferred gain on derivatives under hedge accounting 76) (35) 16) ()] 0
Bo#  Treasury Stock (884) (884) (885) (888) (888)
WigEESEr Total Equity 6818 7.888 8,581 8,959 9,199
&5t Total 59,111 53,614 54,636 58,849 62,003
1#kY 7z HEEE (KJL)  Net Assets per Share ($) 7.62 8.82 9.60 10.02 10.29
B FEEES  Interest-Bearing Debt 32,128.63  31,251.31 30,873.47 3291522 35561.85
D/EL<# D/ERatio 4.61 3.86 3.49 3.54 3.65

XEFERAIB LIRS EMEL2%2ET  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”



Major Components of Operating Revenue/Expenses and Others (Million ¥) (Million §)

BEXRNF-Z2XBAOZOMOELRAR(BHM) (BHRIL)

2016 2017 2018 2019 2020
BEIRZOMDERAER  Major Components of Operating Revenue and Others
R E R 13,510 10,105 12,654 12,532 10,923
Revenue From Power Delivered Between Zones 124 92 116 115 100
bt BRTT IR 26,063 24,855 55,804 137.682 64,199
Revenue From Power Delivered to Other Operators 239 228 512 1,265 589
FERINER 37,667 74,330 125,853 130,640 163,217
Wheeling Revenues 346 682 1.156 1,200 1.407
BIxEEERMAE 102,526 130,582 148,621 162,518 177 956
Grant Under Act on Purchase of Renewable Energy Sourced Electricity Q42 1,199 1,365 1,493 1,635
BABEARIMER  Breakdown of Expenses for Purchase
WHEEBAENR 37,152 8,930 11,113 11,991 10,606
Expenses for Power Purchased Between Zones 341 82 102 110 97
fhitEEABIR 456,424 452,727 455,605 504,883 443,576
Expenses for Power Purchased by Other Operators 4,193 4,159 4,186 4,639 4,075
EEBERTOMDELRRR  Major Components of Operating Expenses and Others
BIXFEENEE 167,017 230,631 260,067 294,271 289,579
Levy Under Act on Purchase of Renewable Energy Sourced Electricity 1,534 2,119 2,389 2,703 2,660
WHH- itk ENE (FHKWh)
Electricity Sales toEEE)'ther Utility and Non-Utility Companies(GWh) 3099 3891 7296 14,897 9486
HHRE b4 A& (& HkWh) 39.919 38,789 34,821 36,250 32,108

Electricity Purchases from Other Utility and Non-Utility Companies(GWh)

Major Factors

FEHTOHR

2016 2017 2018 2019 2020
JR3Hf@# ($/bbl)  Crude Oil Price ($/bbl) 48.8 47.5 57.0 72.2 67.8
AL —h(¥/8) Exchange Rate (¥/$) 120 108 111 111 109
BFHFIFAR (%) Nuclear Power Capacity Factor (%) 1.0* 0.0* 23.9* 54.6 48.4
Hi7KSR (%) Water Run-off Ratio (%) 112.9 99.1 107.2 103.1 98.6
EF (REIZ 51 LL—N) (%) Interest Rate (Long-Term Prime Rate) (%) 1.11 0.95 0.99 1.00 0.96

*BRLIEYRERL (KERFEER 1 - 25 B LLRIRE) 1O EHZEICEE.
*Calculated based on outputs before the electric facilities modification application (in response to the decision on when Ohi Units 1 and 2 are decommissioned) was made.

Q@EEH TN E/E4E (2020538 4) Sensitivity of Major Factors (FY2020)

Bmffitg  Crude Ol Price 1KJL/bblZY)  per §1/bbl 43{8M  ¥4.3 billion
BEL—bN  Exchange Rate 1M,/ $%40) per¥l/$ 43f&M  ¥4.3 billion
BEFHFM=E Nuclear Capacity Factor 1%44)  per 1% 374&M ¥3.7 billion
HiZkZ  Water Run-off Ratio 1%44)  per 1% 1148@  ¥1.1billion

£ Interest Rate 1%44)  per 1% 87{&M ¥8.7 billion






