KANSAI ELECTRIC POWER GROUP

MEDIUM-TERM MANAGEMENT PLAN  mz@nsL—7 smeest
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"Going a step ahead with eye on the future" -FORWARD!!! -

[fREREA. —H%N. |-FORWARD!!-
FH ] BB AR R R DRI|Z T A HLBER

Image on "a shared infrastructure supporting the realization
of a sustainable society in the future"

ETOAEE/HEDY.
B4 LA - RROPZXBAEINDZPTEDO[RIY]ZZ2S
To support the connection among all people and things
while sharing various knowledge and information

el &R (¢}

HSFEORR  (BREAD=—X  HEEIZNF-0FS
Solving social problems  Needs for low carbon ~ New ways to use energy

Re - REME RO - BRE - FF - FFE
Safe and stable supply /Safety, comfort, convenience and economic efficiency

LTI —T DZREMEEIEK
To expand values provided by our group

IXNF-LSDSE BREE (BR-EHN)- IXNF—5F
Fields other than energy HABE JN—TEET Energy field
2175 ot [JN—THEA]
A7 HERILK EENLT BRIEA  Grid-City
xft-T> 2% Expanding | (tilizing the ‘comprehensive Expanding ~ Mobility
BRE-RR gowth | strengths of our group” | growth Service
SOC‘aIligfég;‘;C‘“m cultivated in the electric Grid- Clty
Culture and entertainment (in Japan/abroad), Mobillity
Agriculture and food gas and group busmess Service
HEFE RigH BRATERT
Social problems Environmental performance Innovation

BEIEPHRDESENSEEINERVUV/<IedDEHEA

Efforts to gain trust from all the people in our community

[#RFRE | [RIFME | [BAER | ThThOHLBRERA T AEEEES
IN—TBRETIED #HkififfZHRETTHIET. [FHRABARREROERE
XABEB | ELTREERZL. BESEPHRICERUIEITET .

Keeping up with the new trends in social issues, ecology and technological mnovanon the
Kansai Electric Power Group will deliver new values that only it can create, thereby p Aym
the role of a "foundation that supports the realization of a sustainable future society" an§
continuously contributing to customers and society.

FAFEERZ Financial Goals
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Direction of efforts

[ReRBE|EHEHBREOLD]
"Safety as Our Top Priority" and "Fulfilling Corporate Social Responsibilities”

‘KL REMMBODBEHERELET.
Fulfilling our responsibilities to provide electricity power safely and stably

CREEROBLICRUEARET.

Making efforts to enhance our business foundation

OMERFI D) =TT hYNZ—EL T, RIEZEH
BAOHSZIILS ., REEGFOERICRVEAET .
(@ To make efforts to reduce environmental load, including tackling

climate change as a leading company of "decarbonization"

@ZNETE /=Y )a—avhaEHhLT [R
D - BE - ER ] TRANAIRIVEF—Y—EX
ZRL<BREITLET.

@ To provide "safe, comfortable, convenient" and economical energy
services using the problem-solving power which we have cultivated

@TN—THENEREL THELEE - Y —EA%ZEIH
L. BEEEPHIDEEVOREOBRICEMLET.

(3 To create new business and services using the comprehensive
strengths of our Group in order to help solve a range of issues of
our customers and communities

ERRBHEAHEEDRE S
Motive power for promoting above efforts
@ =rfEEORIEICE T T TIRIVNT R
T#4—X4—23> (DX) ZRBLET,

@ To realize digital transformation for creating new values

2019~2021FE  FY2020-2022

20285 & FY2029

BEFIZE Ordinary Income

BHEF 2,00008M LLE on average of three year More than 200 billion yen

3,0001&M LU E More than 300 billion yen

BT &A= Equity Ratio

20% LIk More than 20%

30% Uk More than 30%

ROA ROA BHEF 3.0% LUE on average of three year More than 3.0% 4.0% B _E More than 4.0%
o4 s | _ . .
SHEDEFR—NTFIFDA A= Image of Business Portfolio P Iy U —
2028&EEDBIET RIZKEDE Life / Business solution business 350RMELE ~ Comprehensive energy,
z 200fEMLLE = issi

RICEIF. 2019~21D3HET, s —— s th?l{l Erlf:;i{)rﬂtslségnbir;i -
IN—TEEEBREET55008  gooumy 4Tl 0 [ — i -
BORSERERTLET, Telecommunications oo

. . 30 billiongfen ; - . REFE GERE)
To achieve our profit level targeted for EHF2E ) business S0OFERELET 5 00ommLLE
FY2029, we will invest 550.0 billion 2,000f&MLLE it Ordinary Income
yen in growth of the group business 40fgMLLE Ondinary Income (B2) S0billion‘yen (Consolidated) More than
and international business over the Morethan — (Comolcaed Nore thy EREBPIIRE illion y
three years from 2019 to 2021, 4billion yen 200 billion yen ks 300 billion yen

/ (Reference) International

1,600f8MAE
More than 160 billion yen

2019~2021%E (3hEFH)
FY2020~2022(0n average of three year)

BERBEOZPREDEICEC T, BYICERESZITV RRICEFER—

profit target 2,600fEME

More than 260 billion yen

2028 (B159 7K#E) FY2029 (Aspired level)

"7 %RBELET.

We will allocate resources properly and according to changes in the business environment to ensure Investment efficiency, and review the flexibility of our business portfolio



Financial goals and results (on a consolidated basis)

MFEIREEE CGEEN—A)

2020 (5=#8) (Results) 2020~2022 (B1Z) (Goals) 2029 (B1Z) (Goals)
N 2,115 &M 2,000f8M L E (31EFH) 3,000 &AL E
#HEFE Ordinary Income 211.5 billion yen on average of three years More than 200billion yen More than 300.0 billion yen
BE&ALE Equity Ratio 21.0% 20% Uk More than 20% 30% Uk More than 30%
ROA* ROA* 3.2% 3.0% LAk More than 3.0% 4.0% LAk More than 4.0%

RN (REMEHIATR) A E (BE - BRTE)

*Business Income (Ordinary Income + Interest Expense)/Total Assets (Average of Beginning and End of Term)
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Goals and results for each business

BEFEREREA

2017~2019 (3rFF9EME)  2020~2022 (3HEFHER) 2029 (Bi%)

(on average of three years results)  (on average of three years goal) (Goals)
WEIRNF B REEEE EEFIE 1700 &M 1,600 fEMLLE 2,600 fEMLLE
Comprehensive Energy Business/Power Transmission and Distribution Business ~ Ordinary Income 170.0 billion yen More than 160.0 billion yen More than 260.0 billion yen
BHBEEE EEME 250 &M 300 f&MLlE 350 &MLl E
Information and Communications Business Ordinary Income 25.0 billion yen More than 30.0 billion yen More than 35.0 billion yen
EFEIRAY ) 1—3a> EEME 180 &M 200 EMLE 350 EMLIE
Life/Business Solution Ordinary Income 18.0 billion yen More than 20.0 billion yen More than 35.0 billion yen

2017~2019 (3rEFF9EMHE)  2020~2022 (3HEFHERF) 2029 (Bi%)

(on average of three years results)  (on average of three years goal) (Goals)
(BE) ERE% E|PEERPIUR ST A100 &M 40 fEALLE 300 EMLUL

(Ref ) International Business

Profit of International Business

-10.0 billion yen

More than 4.0 billion yen

More than 30.0 billion yen

Policy of return to stockholders

MEZETHEH LHIZEAEENIN—TELTEEMEOM LZRY) . KEDARIFISHL TREORRZBYICEST2Z
EEREAEL MBARBEORLMZHRALLET. REMICEEZRET Sl ehEETHHELTHEIET.
Our shareholder return policy is that, as the Kansai Electricity Power Group, we basically seek to improve corporate value and
appropriately allocate business results to shareholders in the form of stable and sustainable dividend while ensuring financial soundness.
Stock Information
MNER
2016 2017 2018 2019 2020
1#kd7=WEE L€ (M) Dividend per Share(¥) 0.00 25.00 35.00 50.00 50.00
ERFIEN) (%) Dividend Yield (%) 1.83 256 3.06 415
ER41EE(%) Pay-Out Ratio(%) — 15.9 20.6 38.8 34.4




Comprehensive Energy Business

WaEIxNF—5F

Qrdmatfy ncome (4&F3/ 100 Million ¥) 2,6008LE
[Comprehensive energy business Morethan 2600
(including the power transmission & distribution business) | T 1,6008E .

ﬁﬁ*uﬁ P a000000000000 o an 100

[BEIXNF—BRXREEXKEZ2D)]

2017-2019 2020-2022 2029
(F49) (Average) (F£49) (Average) (BZ Goals)

Entry into the Tokyo metropolitan area
EWEADHELE

2020F3ARR TH22 A D EBEOREANFOSESFICUH I —TZRBLTEREHFEOVEEVWTEUET,
As of March 2020, around 220,000 households in the Tokyo Metropolitan Area were using electricity through our group companies.

Gas sales
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HAE LTS 2016 2017 2018 2019 2020 (gggols ) (gg(,%i)
Profit and loss for gas business - -
B 54,056 38,272 64,353 101,391 122,251
Operating revenues 496 351 591 931 ,
BEEBR 46,600 40,972 71,763 110,820 125,400
Operating expenses 428 376 659 1,018 1,152
eI 7.455 @ ,700; 7.41 0; [ ,4293 @1 49; B3/ illion ¥
Operating income 68 (24 (68 (86 (28 BH R illion §
Gas sales volume of major gas suppliers
FELRHABEZORTGE
WRHA KBRAR HIBHR BEEHR
Tokyo Gas Osaka Gas Toho Gas Saibu Gas
HAARRTEE (FtLNGIEH)
Gas Sales Volume (10 thousand tons : equivalent to LNG) 1,095 582 300 70
#1201 9F EFRME FY 2020 results
#20.79t=1,000m3=T#E  Converted by 0.79 t = 1,000 m’
HEEH AWM ERS  Source: Financial statements of each company, etc.
Number of KANDEN Gas Contracts
ARSI
2016 2017 2018 2019 2020
HAZK DR (F4) . . 358 819 1217

Transition in the Number of KANDEN Gas Contracts (thousand subscribers)

1201 7FAADS  REREHDET BZHAD/NELEABRIARBEINELE.
*“IFull liberalization of retail gas market has started in April 2017.
2B R ES AR RN TT .

*Figures are contracts as of March in each year.



Group Businesses

JIN—TFE%
Pr()ﬁt and lOSS Of International BUSineSS Ordinary income [Information and communications business | OI‘dinaI'y iIlCOIIle [Life/Business Solution business]
EIFRERFIINT EENRIsRaEER BENREE CYRAY1—varBE]
i 300st il il
(&7 100 Million ¥) et (&7 100 Million ¥) 3500 L (&7 100 Million ¥) SsoLE

320 341 3008k Yoelw Norethnss

*+., Morethan300 .+
237 200tk S
., More than 200,

40t
More than 40 -~

220

267 252
2019 2020 2020202239 2029 2019 2020 2020-2022%#3 2029 2019 2020 202020223 2029
(B (BE9K%E) (B4 (Bf&9K#E) (B (B9 K%)
(Average) (Aspired level) (Average) (Aspired level) (Average) (Aspired level)

TBEREICRIFIIREEED
*“Extraordinary profit/loss on real estate business is included.

Sales Performance of Information and Communications Business
B EELIC B AR

2016 2017 2018 2019 2020

FTTHZZH 8k (1)

Number of FTTH Subscribers (thousand subscribers) 1,590 1,625 1,630 1,642 1,650

*HROFRABICHIIEATT—SOFTTHY I 7 LR TRAEIRRELHEL TS,
*Optage’s FTTH share in the single-family residence category in the Kansai Area is assumed to be approx. 40% in cumulative total.

MVNO Business (mineo)

MVNOZE 2 (mineo)
(7314 /10 Thousand subscriptions)

119
MineoZKIRDIER i
Transition in the number of subscriptions to mineo 100
[20] L THE Y TERRTEEVBHPD T 7 ED
[ 48] ZAUEROI RIS € L 201 0B LI L2 1S &
By creating an environment in which customers can think
about and then sign contracts with a “sense of security”, 25
while also thoroughly deepening “Co-Creation” with fans,
we secured more than Imillion contracts.

2016 2017 2018 2019 2020

Sales Performance of Life/Business Solution business
HE L URAY) 1— 3 BRI BRAEIR

FEPEFH
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#BIRAGOP & fhIBmEEAEIFEY 469 units separately sold wholesale to other operators planned planned



International Business and Projects
EPREZEANDBFEA

E—LAAM—RAMFLRNEE

Moray East Offshore Wind

IO7LAT Etjﬂ%ea%%w

Evalalr L1m1ted

Il/7 l*') YTA TR VIR HEEEE
Electrlcm North West Limited

@

The Triton Knoll Offshore Wind Power Project
.\vg E—NUVRFEERS

2 Piiparinmiki Wind Farm Project

/AT FRIMERIRESR /

NeuConnect Interconnector’

o

OUvFRERAEE

hpa)

Lo TEI—2E RS
Aviator Onshore

Kby It RS Nwwr&\’&~w

Wind Farm Project

Ming-Jian Hydropower
Za—U5—UYTAEEERE

)
"
EXAHEBEE
/" Kuo Kuang Thermal Power
BEKNFEERE

#2020F7A318RR

As of July 31, 2020

- Power Distribution and Retail Sales Services in New Clark City
FYOsKHRBEE
San Roque Hydropower

YU b3t 728 NNHEREE

Rojana Electricity and Heat Supply ol . St Joseph Phase 11
! o EYIU-SUKNRBEE
T/ ANSIEEEE S Hickory-Run Thermal Power Generation Business
Senoko Thermal Power YIRRET R T+ — AR EEY
SUPRUASKNREEY = 247 West Deptford Thermal Power Generation Business
Rajamandala Hydropower v
/D217 TABRIFEBERE TI—04—2—RXKNHEBEHE >
Tanjung Jati B Thermal Power Bluewaters Thermal Power WEN
TOT TN Bt (FE) okl LA H:'nﬁilJAﬁ (MWAH)
Project Start of operamon etc.  Totaloutput  KEPCO's investment X{)ul by KEPCO's investment
) (scheduled) [A] [B] (MW-equivalent) [A]  [B]
T e =) &
Fliniice o Ko AR 2003/05 436MW 50% 218MW
A O v 2AEM
Thailand RO]/aITa Lfec%c{mﬁngé%eat Supply 1999/05 505MwW 39% 197MW
- B Bononer 2007/09 17MW 24% AMW
Taiwan S o
B R Power 2003/11 480MW 20% 96MW
TUAR—IL v/ =
/S/il?ga-{)—ore} Senol?o%“\l?ejn;fdl I%w%r ! Qfs?sz}&ed* 2,807MW 15% 421MW
A—RFSUT  TI—oa—a— XK
Avstralia Blewatérs Thermal P&/g%%$¥ 2009/12 459MW 50% 229MW
A TrT
peakin=s! KE V?eﬁ Dey ttf?);d Tltl\ennj‘;l PO’\;’GIA (?gn?dtlo%k%smem 2014/11 768MW 17.5% 134MW
i USA S —S> KRS
In operation chﬁor\ Run?h%ﬁﬁ%\%er (%m%atlon Business 2020/5 1.000MW 30% 300MW
FAVSTURE  IorL .
/ /Erelzgld/ Bvalair Ligli/ted RTFERHE 20 ](i(,grz fe 223MW 24% S54MW
Tt ST AS =
/rlﬁdt)rzasi/a/ Eaj/al};amﬁla l?\7 rzgg\ger HE 2019/5 47MW 49% 23MW
T Rt Nty Tt 019/9 290MW 45% 131MW
k=) ILOM)YTA /=R TR E &
QIQJKE Eleclzgl; l\{o?{lflr\vest Limitrjeﬁ PHERFEE 201 9/7 - 22.04% -
T4 —05—0%
Ph,irliépine/s Po“er Dlslnbutlon and/Retall SEles Ser%c%m New Clark City 2019/11 - 9% -
&5t Total 1,807MW
K TEI—4%BE EE 2020/8
71’?8% Aviator Onsho[g\\/lrﬁL l‘zzrm Project (Sche/du(l?d)ﬁ) 525MW 48.5% 255MW
A B BN
{Iﬁdtmzesa/ Ta;ju/n:gLJ;ti f{ﬁlgn/(la ngjv&%ré BEX (Scheéule% 2,140MW 25% 535MW
5 SR>/ —)F LRIRE 2022
%{ﬁer HE 1the7T/EtEn/Knoll (})ffsh%)re \)J?iln gfwer%r(%ject (Schecfule% 857MW 16% 137MW
) UK E—LAAM—R¥ LR
construction Vora) P Oore ety 952MW 10.02% 95MW
TAVIUR C— /N E LA 2021(%
,l(?igl;g " Pnparmmaﬁ \)vmd[f;rm}_l’trz]ject (Sche ule%)) 211MW 15.0% 32MW
&5t Total 1,054MW
H[E- /A OARY bR 2022(F %)
E{?ﬁgf UQKQ'EGerEEy NeuConnZect Inl?cz%necﬁf e (Sche uled) - 18.3% -
P NES T3t T285K S 2023(%
development 7Uks% St. J/osep/hHPhase II’?)\jj% i (Sct 1ed(uled) #710MW 20% -






