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The Kansai Electric Power Co., Inc. is one
of the nine major electric utility companies in
Japan. The Company was established in 1951
as a result of nationwide reorganization of
the electric power industry after World War II.
The service area of the Company is located in
the central part of the main island of Japan,
and covers 28,704 square kilometers, equal to
about 8% of the total land area of Japan. The
population in the area is about 20 million.

The area, known as Kansai, with Osaka
as its central city, constitutes a powerful
economic area close on the heels of Tokyo. In
addition, Kyoto and Nara, the ancient capitals
of Japan, are located in the area, and play an
important role in the nation’s culture.
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(Notes for all figures and data in this material:]

1. Unless otherwise indicated, all figures are for fiscal years, which end on March 31 of the year indicated.
Example: FY 2019 represents the year which begins from April 1, 2018 and ends on March 31, 2019,

2. All dollar amounts are US dollars unless otherwise stated.

3. US dollar amounts have been translated, for convenience only, at ¥111.01=US$1, the prevailing exchange
rate at the end of March 2019, unless otherwise indicated.

4. References to “Nine Utilities” mean Kansai, Hokkaido, Tohoku, Tokyo, Chubu, Hokuriku, Chugoku,

Shikoku and Kyushu electric power companies.
. KANSAI ELECTRIC POWER is the source of all exhibits herein unless otherwise indicated.

Kansai Area

Eo[rimy g

TEEENREEEOLR
The Kansai Area’s GDP Comparison with Major Countries

9

-~ 538,238
(10f&F3/Billion ¥) 4947  (10f&RJL/Billion $)

500,000

C8783%9 w0 4,000
400,000 — 3,477
————————————————————————— 3,000
300,000
202,236
s -- 1858 - - - 2,000
200,000 166,427
83215
764 == 1,000

100,000 ~

MY AFUR TSV A2UF  HFE BA  BFETIUY
GERMANY UNITED FRANCE ITALY CANADA JAPAN  KANSAI
KINGDOM AREA

EREOEIF2016F K. BT 7 DEI3201 SFEFERE

Note : Figures of the countries represent 2016 results, and those of the Kansai area represent FY 2016 results.
REL—MI1KNIL=108.79M (2016%F)

Exchange rate: 1 US$ = ¥108.79 (2016)

201 9F A RAK (MHAMEtE [HFROMET 2019])

Souce: "World Statistics 2019" by the Statistics Bureau, Ministry of Internal Affairs Communications (Publicized March 2019)
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Density of

Electricity Demand - Ag
KANSAI vs. All of Japan Ml iz Population

H#:2018F 108 1 BHAE H#:2018F 10 1 BHE
(BLZBaELHERIE  (WHARAHIADHT]
#EFFRHXETAMFIEAA])  Source:"Japanese Population
Source:"A Survey on Japan's Land Areaby  Estimates” by the Statistics
Municipality" by the Geographical Survey  Bureau, Ministry of Internal
Institute, Ministry of Land, Infrastracture  Affairs Communications (as of

BARE and Transport (as of October 1, 2018) October 1, 2018)
Electricity Demand

H#:2018FE8A31HAK
(R EEE R EMEM R
R#EFEHE]D)

EREOBNRRG[HEAZLNTERSE Source:"Annual Report on Prefectual

¥E | OWiE=ER AHETE Economy Calculations" by the
Note: Figures of KANSAI represent "Deemes Retail in Kansai". GDP Economic and Social Research

Institute, Cabinet Office, Govenment
of Japan (Publicized August 31, 2018)
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HEIEREXRL BN S ARSI ERERER
EBHEBIDIKR (2018.4~2019.3)

Source:Electricity and Gas Market Surveillance Commission

Status of electricity transactions (April 2018 — March 2019)



SUMMARY OF KANSAI ELECTRIC POWER #smz=

General Information about KANSAI ELECTRIC POWER

FABRENDBIE 20193831 BHE As of March 31, 2019
AR [BIR] (8100 Million ¥) 4,893
Paid-in Capital [Non-Consolidated] (B75 )L~ Million §) 4,407
#EEE (3R] (f&F.100 Million ¥) 64,045
Total Assets [Non-Consolidated] (B 77 KL~ Million §) 57,693
. T B BABAH (FRW)
R Generating Facilities Number of Power Plants Authorized Capacity (MW)
K#1 Hydro 1562 8.228
XA Thermal 12 19.441
B¥7  Nuclear 3 6,578
FIXIF—F Renewable Energy 3 11
&3t Total 170 34,259
e (Bm]  Number of Employees [Non-Consolidated] 18,884
(W] =R Otozawa
W] 57 R46) 155 =
Shin-Kurobegawa No. 3
[ 2B)11%09 Kurobegawa No. 4
LN
Shimokotori
ER
T 7 Mihama [l
KANSAT AREA TS BE i Reinan W # Kiso
i B Ekdhdm’d * [ 552 Yomikaki
Miyazu
y / L] ﬁlﬁﬁ [ Ll Maruyama
i
BZLRA /
> © FiEER
Okutataragi Shi any The
oy
Okawachi @ A FAE Keihoku
e ki PR £ REB NlShl Kyoto
v L
. A’ AES .' ] E?ﬁ%lll BRI Higashiomi
/ /. Nose
A —— el 7 Sisenyany
PE#% Seiban :H:}E Inagawa @G Minami Kyoto
Hokusetsu ®
g [ I ke wE |\ Ham
Ako  ARE Himeji No. 2 Nanko Shin—Ikoma
Aiol 3 RREE— ] Sakalko‘i'
Himeji No. 1 BRARSH o s ;;ﬁu
IR E—ta— Sakai Sol ar. Shlgl Higashi
‘ ional AigfiEnergy Yamat
Kansai International Airport Energy Center[H . ﬁﬁi'] Kon 4mato
ZRIE= @ 2Dl Klnokawa
Tanagawa No. 2 . JL 18l Legends
%24t Kihoku Okﬁyoshino FEKNFEA  Hydropower plant

He
f&1t45 Gobo
EiR+250kV

+250 KV direct current
transmission line

x|@>o©@@@

KHFEERR Thermal power plant

RFH%EA Nuclear power plant
EEABAFERR  Solar power plant

FEZERT Substation

FZBIBART  Switching station

REZEHEFR Converter station

FEZXREHR (500KV) 500 kV transmission line
fth#tiER = Tie point with other power companies
BIFET7 Kansai area



KANSAI ELECTRIC POWER GROUP
MEDIUM-TERM MANAGEMENT PLAN mz@ns1—7 suegstm

"Going a step ahead with eye on the future" -FORWARD!!! -

[fkZREA. —FFKA. ]-FORWAR

DI

Pl BB AR R R DRINZE A HIHBER

Image on "a shared infrastructure supporting the realization
of a sustainable society in the future"

LTDOANET/DEHY,
BA LA  BROZXBFINDZIPTEDN[RHY]EEZAD
To support the connection among all people and things
while sharing various _lgnowledge and information

Mm@ EQ

HFEOER  BREAD=—X  HFELIZNF-OFS
Solving social problems  Needs for low carbon ~ New ways to use energy

RE - REMIG T - RiE - EF - FFE

Safe and stable supply /Safety, comfort, convenience and economic efficiency

ZhHh 5O AZF EE

Direction of efforts

[ReRBEIEHESHFEOLD]
"Safety as Our Top Priority" and "Fulfilling Corporate Social Responsibilities"

*Re REMIBDEHERELET.
Fulfilling our responsibilities to provide electricity power safely and stably

CREEBOBLICRVEAET,

Making efforts to enhance our business foundation

OMERFIDV—T 12T HYNZ—=ELT. [UEXERH
BADREZIILD. REEFOERICRVEAET.

(@ To make efforts to reduce environmental load, including tackling
climate change as a leading company of "decarbonization"

Lt J N —T DTREHEEILA
To expand values provided by our group

IRLF-DAOHE BEFE (FN-550) IRNE—HF @QZNETE>/VY)1—a>haEILT (R
RO B ) ek Energ feld 5 Bl - (B TR TR F—— ER
HEAT5 St [ —THA A
AT BB EEHLT REHEA  Grid-City ZIRLSBREITLET.

e T84 Expanding | Uilizing the ‘comprehensive Expanding Mobility @ o provide "safe, comfortable, convenient" and economical energy

il gowlh | strengths of our group” |80 Service services using the problem-solving power which we have cultivated
SOC“E&E%@;"”C[”” cultivated in the electric Grid-City S5¢h 5P
Culture and entfr?ainmem m] apan/abroad) MObl!hty @7 )l/—jﬁt%‘}ﬁ’jj % %E (/T*ﬁ 7':27:4:5% 0 ifj= Ex% ﬁ” &
i o M e L. BESEPHROBE FEORRICERLET
szeg B T (3 To create new business and services using the comprehensive
Social problems Environmental performance Innovation strengths of our Group in order to help solve a range of issues of

BESEOHROEEENSEBENBEO V7D ORIES our customers and communiies

Efforts to gain trust from all the people in our community

ERREBAHEEDREN S
Motive power for promoting above efforts
@O GMEORIHICET T TORINT VA
TA4—X—=23> (DX) ZRHELET .

@ To realize digital transformation for creating new values

[#H2RE] [REYE] [BRWER | TN ThOHRBRERA T MEEBEED
IN—TL5TIRO FHikififEzbETT2IET. [FHRIRARRERDOERE
XABEM | ELTREERL . BESEPHRICEMURITETS

Keeping up with the new trends in social issues, ecology and technological innovation, the
Kansai Electric Power Group will deliver new values that only it can create, thereby plawn
the role of a "foundation that supports the realization of a sustainable future society” ang
continuously contributing to customers and society.

FAFEERE Financial Goals

2019~20215FE [Y2020-2022
3HEF 2,0001&M LUE on average of three year More than 200 billion yen

20284 E Y2029
3,0001&M U More than 300 billion yen

BEF2E Ordinary Income
BE&EALEE Equity Ratio
ROA ROA

20% LAk More than 20% 30% LAk More than 30%

3HEF 3.0% LU on average of three year More than 3.0% 4.0% LAk More than 4.0%

SERDBER—RNTAVFDAX— Image of Business Portfolio P —

< Comprehensive energy,

EE EVRAY)1—3>
Life / Business solution business

2028EFEDBIET FIHKEDE ‘ GSOE R - o
RICHF. 2019~21D3HET. A BB 350{*Fﬁt Vo hay Ry ision and
G- T B EEEET5 5000 soomrL - @S lnformati:n - More illiontyen distribution business
MOREREERITLET. ore han Tebommunications A

To achi fit level df 30billionge 1% (3 business 300fEMLLE g%ﬂ%(@ﬁn)

‘0 achieve our profit level targeted for = R () : 3,000f8M £

2,0008HE
Ordinary Income

(Consolidated)More than
200 billion yen

FY2029, we will invest 550.0' billion NI Ordinary Income
yen in growth of the group business 40fEMLLE (B2 0billion‘yen (Consoldaed) More than
and international business over the More than ERERPIURE hlli

three years from 2019 to 2021. 4billion yen - onbilion en
(Reference) International
profit target

1,600f8MLLIE

More than 160 billion yen 2,600fEMLIE

More than 260 billion yen
2019~20214 (3HEF19)

FY2020~2022(0n average of three year) 20285 (BI597K%E) FY2029 (Aspired level)

FERBEOZPRENRICIEL T, BEYICERRD ZTV. RRICERR—NT4)F2RELET .

We wlll allocate resources properly and according to changes in the business environment to ensure Investment efficiency, and review the flexibility of our business portfolio.



Financial goals and results (on a consolidated basis)

MIFEIREEIR GERBN—2A)

2019 (3£4#) (Results) 2020~2022 (B#Z) (Goals) 2029 (B#%) (Goals)

. -~ 2,036 &M 2,000f8MLLE (BHEF) 3,000 EHMUE
#RA2E Ordinary Income 203.6 billion yen on average of three years More than 200billion yen More than 300.0 billion yen
BE&EARLEE Equity Ratio 20.9% 20% LAk More than 20% 30% LAt More than 30%
ROA* ROA* 3.3% 3.0% LAk More than 3.0% 4.0% LAk More than 4.0%

FREF R REFRIFIR) /MG E S RTH)
*Business Income (Ordinary Income + Interest Expense)/Total Assets (Average of

f Beginning and End of Term)

Ordinary Income #&## Equity Ratio a2 ALt
(f&F3/100Million¥) (%)
3500 35
i 30.08E
“a,oom%.ﬁl:n More than 300
3000 - SHEF 2,066 LTHTE 30
2,056 (On average of three years)
"
2500 —f t 25
2171 2,000 E 20.8 209
2036 Moethan2000 193
2000 20
20,0BLE
1500 15 Morethan 200
1000 10
500 5
1 1 & 1 ]
2017 2018 2019 2020-2022 2029 2017 2018 2019 2020-2022 2029

(BAR Goals) (BAR Goals)

(BR Goals) (BAR Goals)

ROA roA
(%)
5
408 E
More than 40
4 37
33
3 34
3.0k
Morethan 3.0
2
1
1 & 1 ]
2017 2018 2019 2020-2022 2029

(BHR Goals) (B4R Goals)

Goals and result for each business

BEXBRERE

2017~2019 (3HEFIEE) 2020~2022 (BHEFHERE) 2029 (B1%)

(on average of three years results)  (on average of three years goal) (Goals)
BEIRINF—BHE RFEESE BEFE 1700 &M 1,600 EHEMUE 2,600 AL
Comprehensive Energy Business/Power Transmission and Distribution Business  Ordinary Income 170.0 billion yen More than 160.0 billion yen More than 260.0 billion yen
BRIBIEEF BEEFE 250 &M 300 &ML 350 fEMLLE
Information and Communications Business Ordinary Income 25.0 billion yen More than 30.0 billion yen More than 35.0 billion yen
EFEEIXAY)1—2ay EENZE 180 &M 200 R E 350 EALE
Life/Business Solution Ordinary Income 18.0 billion yen More than 20.0 billion yen More than 35.0 billion yen

2017~2019 (3HEFIEE) 2020~2022 (BHEFHERE) 2029 (%)

(on average of three years results)  (on average of three years goal) (Goals)
(BZ) @EEE% EBRERPIUR ST A100 &M 40 EALIE 300 &ML E
(Ref.) International Business Profit of International Business -10.0 billion yen More than 4.0 billion yen More than 30.0 billion yen

Policy of return to stockholders

MEBETTH

LHIBAEE AN —TELTEEMEOMR LZRY . KEDHLEHIHL TREDRREEICRS T3

EEREAREL MBHREOREMERALL LT REMICRYERET DI EEMEETHHELTEVET,

Our shareholder return policy is that, as the Kansai Electricity Power Group, we basically seek to improve corporate value and
appropriately allocate business results to shareholders in the form of stable and sustainable dividend while ensuring financial soundness.

Stock Information
R

2015

2017

2018

2019

1 k& 7/=WE%E (M) Dividend per Share(¥) 0.00

25.00

35.00

50.00

ERX4FIEY) (%) Dividend Yield(%) —

BB (%) Pay-Out Ratio(%) —

206




Comprehensive Energy Business

WEIRIF—BF
Ordinary income (#3100 Million ) 2,6005E
[Comprehensive energy business Morethan 2600

1,600k
Morethan 1,600

(including the power transmission & distribution business) |

REFZ
AT F—RE FREFLESD)]

1,700

2017-2019 2020-2022 2029
(SF19) (Average) (SE19) (Average) (B#Z Goals)

Entry into the Tokyo metropolitan area
EHEADHEL

2019 3ARR THMIOA HNERENRESTOEEIKICEMIIN—TEBLTEREZHRVVELEVWTEYET,
As of March 2019, around 190,000 households in the Tokyo Metropolitan Area were using electricity through our group companies.

Gas sales
HARRTEE
(F7t:LNGH2E/10 thousand tons : equivalent to LNG)

180 170

160 150

140

121

120

100 7

80 74 72 71

60

40

20

0
2 7
H RSB 2015 2016 2017 2018 2019 (éggﬁ) (ggr%i)
Profit and loss for gas business ’ m
HFEINE 73,433 54,056 38,272 64,353 101,391
Operating revenues 061 486 344 579 913
HXER 73,050 46,600 40,972 71,763 110,820
Operating expenses 058 419 309 646 998
A 383 7,455 (2,700; 7.4 Og (9,4293 B/ villion ¥
Operating income 3 67 (24 (66 (84 BRI villion §
Gas sales volume of major gas suppliers
FELAAEEEZEORTE
HRAR ABRH A HEBHR EBHA
Tokyo Gas Osaka Gas Toho Gas Saibu Gas
HARTEE (FtLNGIRE)
Gas Sales Volume (10 thousand tons : equivalent to LNG) 1.201 627 303 /1
#1201 8 ESEHE FY 2019 results
*20.79t=1,000me=T#E  Converted by 0.79 t = 1,000 m?
R E AW REES  Source: Financial statements of each company, etc.
Number of Subscriptions to KANDEN Gas
HABAMEEL
2015 2016 2017 2018 2019

HARAMEBDHER (F14)

Transition in the Number of Subscriptions to KANDEN Gas (thousand subscribers) - 160 420 1.008

*201TEARDS . REMZHOET HHADNELEARILABRShELL,

*“Full liberalization of retail gas market has started in April 2017.

*2019FEEN RV B THAMIHSBOF HEEM T HEVDBIRE4AHN A ER20185F 11 BIGEM TE. 201 9F3AKICITHAHSIE100FHEZ A E L7,

*0n November 2018, we have achieved the aim of acquiring 800,000 applications at an early stage of FY2019.By the end of March 2019, the number of applications had exceeded Imillion.



Group Businesses

JIN—TB%

PI'Ofit and lOSS Of Inter nati()nal BUSiness Ordinal'y income [ Information and communications business| OI' diIlaI'y iIlCOIIle [Life/Business Solution business]

[E|BRERPIUNE REF S EREEEE BEFREE YRRV 21— B
(4&F3/ 100 Million ¥) 300ME (4%F3/ 100 Million ¥) (4%F3/ 100 Million ¥)

More than 300 350LLE 3501k
7 334 3008k More than 350 More than 350
....... More than300 . .+**" -

aome <
‘Mogmfméﬂ 210 2008t -

More than 200 »*

267

2019 2020-2022F5 2029 2019 2020-2022 2029 2019 2020-2022 2029
(FF45) (B89 KE) (F49) (B#59K%) (F19) (B89 K%E)
(Average) (Aspired level) (Average) (Aspired level) (Average) (Aspired level)

Sales Performance of Information and Communications Business
BRI BT BIREER

2015 2016 2017 2018 2019

FTTHEZ 148k (F14)
Number of FTTH Subscribers (thousand subscribers) 1,528 1,590 1,625 1,630 1.642

*EEOFEATICE DA T TS OFTTHY I 7 IE R THABIRELHEL TV S,
*QOptage’s FTTH share in the single-family residence category in the Kansai Area is assumed to be approx. 40% in cumulative total.

MVNO Business (mineo)

MVNOZ=2E (mineo)

(F344/10 Thousand subscriptions)
mineoZZH M DHER
Transition in the number of subscriptions to mineo

114
100
[RD] L TRE- 2R TEBRBEEVRDIST 7 ED
3481 AMERICRILE . ZAOFHE1 00 B RS &
By creating an environment in which customers can think
about and then sign contracts with a “sense of security”, 25
while also thoroughly deepening “Co-Creation” with fans, 6
we secured 1 million contracts.

2015 2016 2017 2018 2019

Sales Performance of Life/Business Solution business
EFEDRAV ) 23 BEICEITARTIRR

EEDEFH
Number of houses sold
(P %4/ units)
1200 1,100
1,000 1,000
’ 900
800 783
630 605
600
400
200
0
2015 2016 2017 2018 2019 2020 2021 2022
HE HiE HE

HFIRABOF A HEEZAHIFY 469 units separately sold wholesale to other operators planned planned planned



International Business and Projects

EEEZEAOREA *2019%7A31EMEA  Asof July 31, 2019

E-LA(—REEENEE 0
Moray East Offshore Wind TV ATKAFERE

IITLAT-BAREEE) Empire Thermal Power
Generation Business

Fvalalr I imited g

II/7 |~ VY Ta [ =R UIARHEBEE ° D
QCU”IClt} Nonh West Limited

~oAk o5 l//¥J:H73§% BEX

The Trlton Knoll Offshore Wind Power Project

ATART FEIRBRAREE

s . NeuConnect Interconnector

@

7

ECNNIHEBEE 3
Kuo Kuang Thermal Power
[e% v " ERKNRBEE
SEL= /7’7K775§%$¥ X Ming-Jian Hydropower
an Ngie Hydropover Ca—US5— VYT RBEE

O+ ABIHAEE
Rojana Electricity and Heat Supply

. Povwer Distribution and Retail Sales Services in New Clark City
YrasKARERE
San Roque Hydropower

0
o U325 NN FEEREE
\ .. . St. Joseph Phase I1
) o JEYDU—SYANFEERE
T/ IRNFEEEE S Hickory-Run Thermal Power Generation Business

Senoko Thermal Power YIZFFET T+ — RAHREER

SRRSO RERE 27 West Deptford Thermal Power Generation Business
Rajamandala Hydropower
52913 DT BANEREE T—93— BRI RS i}
Tanjung Jati B Thermal Power Bluewaters Thermal Power
ject (schedule) [A] [B] (MW-equivalent) [A] X [B]
Pl o oo e 2003/05 436MW 50% 218MW
ThZil/zrmd %g&%ﬁ%ﬁyiﬁﬁat Supply 1999/05 S05MW 39% 197MW
- R R roer 2007/09 17MW 24% AMW
fatvn B T Rt Power 2003/11 480MW 20% 96MW
:/é/illjg;—{)—\ao?e}b ggn{)lil),f?grﬁf %W%}I‘ ]Qk?s?a/bhsh;%i 3,300MW 15% 495MW
B e ot Tl v 2009/12 459MW 50% 220MW
In operation NP \)?eft %e&fiﬂlte?nﬁl?o%k gﬂ%ﬁ?ﬁsin%s 2014/1 768MW 17.5% 134MW
o EIn;l/re} a“rhTe,r%zlj [%Ev%rgaﬁeration Business 2010/9 635MW 25% 159MW
R i 20 Sfer 223MW 24% 53.5MW
TEbas R mAera B 2019/5 47MW 49% 23MW
e Rl Kot Wost Lo THEEBER 20197 - 17.7% -
&Et Total 1,608.5MW
Mo Tarianaja 8 Thamat b S e r  (tedua  2.140MwW 25% 535MW
AL RN o ohedoan 290MW 45% 131MW
%ﬁ"‘ggf 7[%%%' }%cﬁofxl Iﬁun ?h\e/nﬁaﬁ)i%er (%r%atlon Business %Soclzlg Lﬁe%)) 1,000MW 30% 300MW
construction HE 1I:he fgttn/l(goll Otts,life:\%ﬁ %wer%ro%ect %&%g 3&%)) 857MW 16% 137MW
- Vo o Ot RS 950MW 10% 95MW
&5t Total 1,198MW
s Uk-Cemarly  Keotonned tniconnecor i - 18.3% :
Under KEl & %;ﬁﬁ;zgm;ﬁ%¥¥ 2233 #710MW 20% -

development < —
=g —05—0 T BEEHE
Philippines PO\\EF Distribution and Retail Sales Services in New Clark City (Schec{ule - 9%




DEMAND AND SUPPLY #=ctt

RFEENE
(BKWh/GWh)
160,000
137,823
- 130,615 132,722
—eam — e 125,391 122540 e
120,000 ——NEEEE — [ 3,891
' 44,053 :
Flectricitysales o oher ity 43,689 21767 37,671
- Ai‘"tg @égil%ﬁm% 80,000
lE]
I;Eesid;_}ltial 40,000
R

Commercial
- and Industrial 0
BN

2015 2016 2017 2018 2019
2015 2016 2017 2018 2019
IRFEEHEDAR (BHKWh) EXFFTELESR (%) Breakdown of Electricity Sales (GWh) and Comparison with the Previous Year (%)
%ﬁ?ﬁﬁiales 137,823 (96.5%) 130,615 (94.8%) 125391 (96.0%) 122,540 (97.7%) 132,722 (108.3%)
DTRDRIE 134490 (95.8%) 127516 (948%) 121500 (95.3%) 115244 (949%) 117,826 (102.2%)
E-Eesidgitial 45858 (94.8%) 44,053 (96.1%) 43689 (992%) 41,767 (95.6%) 37,671 (90.2%)

S jj
Commercial and Industrial 88,633 (96.3%) 83463 (94.2%) 77811 (93.2%) 73477 (94.4%) 80,155 (109.1%)

HER-thitARTEHE (BFHKWh)
Electricity sales to other utility and non-utility companies(GWh)

i HEAADBGRTRIAP BBV ENHB, Note: Some rounding errors may be observed.

Total Power Generation Capacity by Energy Source Total Power Generation by Energy Source

RERMBEEWMLL (BHEDH) REBNEWMLL (BHOH) v

(FFKW/10MW) (10f8KWh/Twh)

(%) 4248 4637 4659 4452 3426 (%) 148 140 135 121 124
100 100

3,333 3,099 3,891 7.296 14,896

80

60

40

20

2015 2016 2017 2018 2019 BEAOERMEAL(201758) *2 2015 2016 2017 2018 2019 BADREM#AL(20175K) 2
Total Power Generation Capacity Total Power Generation by Energy
by Energy Source injapaanY 2018) Source in Japan (FY 2018

Hydro Oil/others ING Coal ¥ Nuclear Renewable energy
KA Al Z0fth LNG E=1r4 7/[ RFH I

#1201 6EELIFNE R B, 201 7EELIRIE®EHEH.  KEPCO's figures of FY 2018 and Downward Represent Sending, and FY2017 and Older Represent generating end.
*22018F7A13HAR IBFEES ERIXINF—FEBHFEME])  Source: “Surveys and Statistics of Electricity” by Agency for Natural Resources and Energy (Publicized July 13, 2018)

Thermal Fuels Imports

KRB ARE

2015 2016 2017 2018 2019
E jh(HKD)  Heavy Oil (ten thousand kl) 40 16 34 18 17
& s (BkKD  Crude Oil (ten thousand ki) 416 345 110 30 20
F ®(AL)  Coal (ten thousand t) 433 391 465 407 375
L N G(At) LNG (ten thousand t) 944 873 936 806 754



Supply Capacity

(33=P8)
(FRW/Mw)
(%)
35,000 20
16.0
30,673
30,000 15
28,517 28,407
25,000 10
- Supply Capacity*!
A1
20,000 5
Maximum Supply
in Summer*2
BESERABEN
—o— e
" 15,000

2015 2016 2017 2018 2019

IS4 Supply Capacity in Summer
*2HER/ASATES  Average Electricity Supply on Three Peak Demand Days in Summer
*3 (e H-EHR AT ) ~EHB/AES*100  (Supply Capacity — Maximum Supply in Summer) < Maximum Supply in Summer x 100
#42015-2016l3 A DEHFAHEIBE. 20175520191 DNV T Id. BT 7 DR H BT,
BEEEFLERIXNFT—TORRBEOARDEZS | OYUEICHN. 201 7TEWEE.
The Graph for 2015 and 2016 shows our supply capacity as KEPCO.
For 2017-2019, the supply capacity for the Kansai area is presented.
The details for 2017 are modified due to the revision of the “Concept of Announcement about Information on Electric Power System”
issued by the Agency for Natural Resources and Energy, the Ministry of Economy, Trade and Industry.
SEEERNIESBASAENTIEHREADFIIE
Supply capacity in Summer is the average value of supply capacity on the day that the average electricity supply
on three peal demand days occured in Summer.

Thermal Efficiency (LHV: Lower Heating Value)
KNBSHE (ELTFRE)

(%)

50 95
29 483 _—
48 47.6

o o 1ot /

46

45

44

2015 2016 2017 2018 2019



Major Power Station

FEREM
Brfi% RATRAHT(FKW) ERFMER AR
Name of Power Plant Authorized Maximum Capacity(MW)  Commencement of Commercial Operation Type
BZLRA" Bk
Okutataragi*! 1,932 1974/6 E;{lmped Storage
K h 2i8)I1%4 A LIKEE
Hydro Kurobegawa No.4 335 1961/1 Dam Watelrway Formula Type
TN A LIKERE
Shimokotori 142 1973/5 Dam Watelrway Formula Type
RENH RARAHTI(FKW) ERFMER HR
Name of Power Plant Authorized Maximum Capacity(MW)  Commencement of Commercial Operation Type
Fen 2,360 1979/3 IEEAE A
RFHN* R DK BYERKIF
Nuclear* "Fjakahama 3.392 1974/11 PWR =
£ DK BYERIKIF
Mihama 826 1976/12 R
REF% FBAIERAHTI(FKW) ERRMER FEME HR
Name of Power Plant  Authorized Maximum Capacity (W) Commencement of Commercial Operation Fuel Type
JERREE 2+ 4119 1973/10 LNG AVNAVRYAIINRE / BHEE
Himeji-2** ’ ING Combined Cycle Power Generation / Thermal Power Generation
A LNG AVINAURYAIIVRE
Sakaiko 2,000 2009/4 ING Combined Cycle Power Generation
s 3z NV ANREE
Gobo*! 1,800 1984/9 Heavy 0il, Crude Ol ﬁermaﬁléPower Generation
[eah: LNG AIRE
Nanko 1,800 1990/11 LNG T%erma?Power Generation
g AR AORE
X5 Maizuru 1,800 2004/8 Coal ﬁenna?l’ower Generation
Thermal — yEpeeey 1 507 1995/4 LNG ARAE—E2RE / AP ILEE
Himeji-1 ’ ING (Gas Turbine Power Generation / Combined Cycle Power Generation
ZFIE2 3NV ANRE
Tanagawa-2 1.200 197717 Heavy 0il, Crude Oil T_ﬁenlla?Power Generation
pi 3Ny BANEE
Ako 1,200 1987/9 Heavy Oil, Crude Oil ﬁ]ermal Power Generation
AaE (1,354 RAHA, S, i HFEE
Aioi*3 750 1982/9 (#1, 37_1 NG, Heavy 0il,Crude 0il Thermal Power Generation

#1 BZ 4 RARBAASSHELOEHREER2SMICDNTIF2019448 1RICHhlE We abolished the operation at unit 3 of Okutataragi Power Plant and unit2 of Gobo Power Plant on April 1, 2019.
2 4R — RBFTAER5.6 54132020 F EICBELEFE  Decommission of operation at unit 5 and 6 are scheduled in FY2021.
3 L RBAI2SHIE. 2019F58 1 BICHE/NA A THI—IcE  Unit 2 of the Aioi Power Station was transferred to Aioi Bioenergy Corporation on May 1, 2019.

UHORFHREFORN (20195 7H26HHFE) Current Status of Nuclear Power Plants (As of July 26, 2019)

REHA HF (FKW) AR ER EEFH wn
Name of Power Plant Capacity (MW)  Commencement of Commercial Operation  Yeass of Operation Situation
151
Nol 1.175 197973 - 2007128 mFERE.
KER I%Z)?Z%% 1.175 1979/12 _ Reactor decommissioning was determined in December 2017.
Ohi 35 1.180 1991/12 27 2018F4AKY351H. 2018F6 A K4S HDEZXEEGH.
No.3 ’ In commercial operation since April 2018 for Unit 3 and since June 2018 for Unit 4.
e 201957 A K4S HDPELNRERIA.
NSZ 1,180 1993/2 26 Periodical inspections start fromjfl-y’*Z()w for Unit 4.
151 2016568 EGHEERZEFIG.
No.1 826 1974/11 44 Approved for LheLextensiou of operatior? period in June 2016.
=T 60FE TOEGICMHT =R MR LRI EH.
=R N:Z 826 1975/11 43 Undergoing safety improvement work for its 60 years of operation.
Takahama 35# 870 1985/1 34 201756 &V4SH. 201 7THET A LIS HHELERF.
No.3 In commercial operation since June 2017 for Unit 4 and since July 2017 for Unit 3.
e 20201 A KY35H#. 2019598 L ASHA EIGERIATE,
N:_Z} 870 1985/6 34 Periodical inspections startfrom January 2020 for Unit 3, and from September Z(ﬁ() for Unit4.
155 —
No.l 340 1970/11 2015430 BEFERTE.
P Reactor decommissioning was determined in March 2015.
Mihama 201 65‘1--:i 1t 1 Fi Eﬁi%ﬁf‘aﬁi%ﬁ%ﬂﬂi?% i b 6
324 Approved for the extension of operation period in November 2016.
No3 826 1976/12 42 B0 E TOMIIEINT LR LM EHETHR,

Undergoing safety improvement work for its 60 years of operation.
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Power Plant Construction Programs

BIRFEFEEE
BIRER Type 7 Capacity BERRASE  Commencement of Commercial Operation
AL Wakayama XF Thermal 3,700MW 2029%FE*  FY2030*

*EEBEE LIRS OEGREERT . “Operation will be commenced in the indicated fiscal year or later.

Fuel change plan, suspension and decommission of operation for KEPCO's power plant
L FEREFOUHEEE. FELL. KL

HEREM2SHICE I DNAF T AREZEDOHAEIC DT (2018F10A30BAR)

<Promotion of biomass power generation at Unit 2 of Aioi Power Station> (Announced on October 30, 2018)
MAAEFEERT (KH)  Aioi Power Plant(Thermal)

184  (Unitl) 284 (Unit2) 35# (Unit3)
BRI 37.5H7kW 37.5HkW N 20 kW 37.5H5kW
Capacity 375MW 375MW About 200MW 375MW
fERA RADA &l R E: NG| ., RENAARR RANA. Bl Rl
Fuel Natural Gas, Heavy Oil and Crude Oil Heavy Oil and Crude Oil Woody Biomass Natural Gas, Heavy Oil and Crude Oil
BERRIIA 2023FFE
Commencement of 1982/9 1982/11 —> 1983/1
Commercia%peration (Scheduled)
e
PFriod of suspension - 2018/4/1 —
of operation
(AR EI2H]

S+IENBR T BEARI X F—EROFMFBETREIHEL THY ., TOERBRICER I AN BETRIRIF—LtREm LSEZBRRHID. ZE/mE/NT—
MASHEHFETIRENAF T IR 2RI L MHEELED TV eEL T,

[Reason for review of fuel change]

Actively promoting the development of renewable energy sources in light of S + 3E, we have decided to establish "Aioi Bioenergy Corporation” jointly with Mitsubishi Corporation Power Ltd.,
and to proceed with the review of fuel change in Unit 2 of Aioi Power Plant, in order to contribute to the diffusion and expansion of renewable energy and increase the rate of renewable energy.
[thIE32ER]

KRE/NAAYANDRBEEICHIF 78R EL T 25 WakiE g 22 Eelrz,

[Reason for suspension of operation]

We have decided to suspend operation of Unit 2 due to preparations for a fuel switchover to wood biomass.

BEREMOREILLS VI RER25H. BE 4 RAEEMISHDAKIEICDONT (2019F3R1HARK)

<Regarding decommission of operation at Kainan Power Plant and, abolition of operation at unit 2 of Gobo Power Plant and unit 3 of Okutataragi Power Plant> (Announced on March 1, 2019)

TBERERT (KA) TEHFEERT (KH) B & RAFKEF (K7)
Kainan Power Plant (Thermal) Gobo Power Plant (Thermal)  Okutataragi Power Plant (Hydro)
154 (Unitl) 254 (Unit2) 354 (Unit3) 454 (Unitd) 254 (Unit2) 354 (Unit3)

REAHA &45F7kW £60HKW EATH 607KW 30.3:kW
Capacity Each 450MW Each 600MW Capacity 600MW 303MW
fEFMRR E:NEY: R ES:NEY: o
Fuel Heavy Oil and Crude 0il Fuel Heavy Oil and Crude 0l
i T
e 1970/5 1970/9 1974/4 1973/6 ot 1984/11 1975/06
Commetcial Operation Commercia%peration
BELLRFHR {RIERSFHA
Pfriod of decommission 2019/411 Pfriod of suspension 2019/4/1 2019/4/1
of opeation of operation

[{RIE-BEIEERER]

HBEOEEPE IXDERKRE . HEOBAFTENAMEBICHZIEICMA. SEOFHBRRBUISREL TVDIER. RIEORELDRRERER . BERENZE
k92T EELEL. Ee M RBAI2SH. BREALRAREMISHICDOVTHRIET DI LU,

[Reason for suspension of operation/abolition of power station]

Considering the downward trend in demand for Kepco's electricity against a backdrop of established power-saving practices and progress in energy conservation, a stable outlook
of future supply-demand balance, and the situation of aging facilities, we have decided to decommission our Kainan Power Plant. We have also decided to suspend operation of
Unit No. 2 at the Gobo Power Plant and Unit No. 3 at the Okutataragi Power Plant.

Thermal Power Supply Procurement Program through Bidding

AICE B KA EIRERE

ZiESR FERETE FHRRAES IREAER ZHEFAIAR
Contractor Name Power Plant Planning Area Receiving Maximum Power Fuel Type Receiving Start Time
M S0 RERT FERWET 1.221MW BR 2021 5%
Kobe Steel, Ltd. Kobe, Hyogo Prefecture ' Coal FY2022




CAPITAL EXPENDITURES, FINANCING FOR CAPITAL EXPENDITURES
AND FINANCIAL POSITION  sfaszarasme pisne

EisirER
(#&M/100 Million ¥)
7,548
8,000 6,799
Loy 4,852
4371
) 4,206 4,070
Consolidated 3.789 3,693 3,666 3693
e+ 4,000 2000 3.326 géég - 3,326 —
. . A 2954
Non-Consolidated 2,703 2541 2,661
BR 2289 2
Upper : 100 Million ¥ 2,000
Lower : Million $
+E[
T EANV
0 ¢
(%)E—2  The peak (\Z
1999 Gx) 2015 2016 2017 2018 2019

Non-Consolidated Breakdown wsrazr (&m, 100 Million ¥) (&5 KL Million $)

SA31BICKRTULEESEHEE
Years ended March 31 2015 2016 2017 2018 2019
KAh 159 172 191 169 167
Hydro 143 155 172 152 151
Kh 366 148 82 115 38
Thermal 329 133 74 104 35
RFH 932 841 723 Q87 1,488
Nuclear 840 758 651 889 1,341
RE 403 410 404 445 529
Transmission 363 369 364 401 476
zE 360 345 356 328 294
Transformation 325 310 321 295 264
BE 260 283 245 243 295
Distribution 234 255 221 219 266
ZDfth 226 168 131 124 266
Others 203 151 118 1 239
=t 2,708 2,370 2,135 2414 3,081
Subtotal 2,439 2,134 1,924 2,175 2,775
BRI 289 164 143 530 582
Nuclear Fuel 260 147 129 477 524
EREEE 2,998 2,534 2,279 2,945 3,663
Electric Power Total 2,700 2,282 2,053 2,652 3,300
e 2 7 45 Q 30
Other Business 2 6 40 8 2
HaEt 3,000 2,541 2,324 2,954 3,693
Grand Total 2,703 2,289 2,094 2,661 3,326
R & D Expense(Million¥)

MEREE (BHM)

2015 2016 2017 2018 2019
EREE 10,985 10,947 10,320 10,214 10,715
Electric Power Total
BREELNDEE 1,056 1,001 1,060 1,103 1,284
Electric Others Total
&5t 12,042 11,948 11,381 11,318 12,000

Total




Financing for Capital Expenditures

Breakdown sk . 100Million ¥ (E75KL~Million $)
SRS Bl T R RHER 2015 2016 2017 2018 2019
BAcE® 3.797 6,332 3.285 3,373 1,480
Internally Generated Funds 3,421 5,704 2,959 3,038 1,333
HNEpES -797 -3,790 -960 -418 2212
External Funds -718 -3.414 -865 -377 1,993
FhE -502 -1,303 -805 -824 180
Net Proceeds -452 -1,173 -725 -742 162
& FATHR (1,000) (1,000) (1,800) (2,500) 3,100
Bonds Amount Issued (900) (900) (1,621) (2,252) 2,792
ERE (1,000) (1,000) (1,800) (2,500) 3,100
Domestic (900) (900) (1,621 (2,252) 2,792
BAZ -294 -2,487 -154 405 2,032
Borrowings -265 -2,240 -139 365 1,830
&t 3,000 2,541 2,324 2,954 3,693
Total 2,703 2,289 2,094 2,661 3,327

Financial Position

HIsHRE
B TFaEERS HE&EALLE
) Interest-Bearing Debt Equity Ratio
Consolidated
& (/100 millon ) %)
Non-Consolidated 50,000 [— 47536 4475 —] 30.0
B 42821 1715

Consolidated 45,000 [

19139 20.8% 20.9%
o ()

39,382 34,965

v ¢

Non-Consolidated 40,000 [— SIS G

R
Upper : 100 million ¥ S =
Ij(;\\fe;;ggllloﬂ 20000 — y

AR !
T BRIV A
0 ¢

(%)E—%  The peak )

2000G) 2015 2016 2017 2018 2019

Credit Ratings

BATESIRR 2019%7A26EmA s of July 26, 2019
TRASHEES REAREAS FIHARRAS BT DA E
Rating Agency Long-Term Debts Short-Term Debts Direction of Ratings Stable
b—Fq—X A3 o REM
Moody’s (8875>% Seventh grade) Stable
BARAHFEA(JCR) AA— J-1+ ROF47
Japan Credit Rating Agency, Ltd. (8845>% Fourth grade) (&&Z>7  Top grade) Positive
AR EERE 2 —(R&I) A+ a-1 REH

Rating and Investment Information, Inc. (855>% Tifth grade) (%25>%  Second grade) Stable




CASH FLOW #vssa7a-
Operating Cash Flow

2EXvyia1T70—

(f&F3/100 illion ¥)

7.000 — 6,232
5951 5,614
6,000 |- o361
Consolidated 5016 apss e
~ |- - 4375
i 5,000 - 4228 pr
m = O fe
2,827
Non-Consolidated ~ 3000 /= 252
e 2,000 -
Upper : 100 million ¥
Lower: Million § 1880 =
. 0 1 1 1 1
£ &M 2015 2016 2017 2018 2019

T B8ANY

KANSAI ELECTRIC POWER GROUP ==

Free Cash Flow

ZU—Fpya 70—

(f&F/100 Million ¥) 57
2213
2,500 — e
1,839
2,000 |~ e
1.399
(;)nsollddled 1,500 1260, 157
EfE 1042
531
X 500 |- 237
Non-Consolidated 213 2881 £1381
¥zﬂ 0 n n £793 21,244
Upper: 100 million ¥ 50 2015 2016 2017 2018 2019,
Lower : Million §
-1,000 —
&M
TiBERARNL

JI—7

Major Associated Companies

FREER M

2019%4A18%RAE  Asof April 1, 2019

=it
Name

“A® (BHM)
Issued Share Capital

(Million ¥)

RIEDFRAEIE
Voting Interest

=

=
Principal Business

FruER TR Major Consolidated Subsidiaries

MEIXNF—EERBHEE Comprehensive Energy/Power Transmission and Distribution Business
BT RILF—Y1—3> 15,200 100.0% A—74)7+ (BX-ER) RIFEDORR-RELEDILEHREY — LA BREE
Kanden Energy Solution Co., Inc. Utility Services, Electric Utility
IRLNGH) 1,000 70.0% LNGOZ A - Sk,
Sakai LNG Co., Inc. Operation of LNG Terminal
WA TAEINT AE) 300 100.0% e mERRT. THHFR. UT74—LTFE
Kanden E-House Co., Ltd. Sales of Housing Equipments, Housing Renovation
BWPATAII =T IT 786 100.0% BhHRE BR-FREEREORE. TE
Kanden Engineering Corporation Maintenance and Construction of Electricity Circulation Facilities,
Electric Facilities and Communication System
BWEARYNT—THR—~ 412 80.5% RS BT Ty BB, O U —MES . BRBRE A ORlE,
NIHON NETWORK SUPPORT CO., LTD Production and Sales of Overhead wire hardware, Insulator, Bushing, Steel tube pillars,
Concrete pillars, Material and Machine parts which supplles electricity
BAE TSN 300 100.0% KN BFHTZhORE-TH
Kanden Plant Corporation Maintenance and Construction of Thermal and Nuclear Plants
LY 200 84.0% AR REFICH T ST AT THREEIE
SWJEC INC. Invesu;,dtmn Designing and Construction Management of Givil hngmeermg and Construction
BB/ NT— 52 100 100.0% SERR T OB - (RFEIE . MGHREIR., MATIEREREMDNIE., (L1,
ARIR- BT OIRTS . EHEFEEYONIE-BEFIF. MERR DR K CERY) B ER
Kanden Power-Tech Corp. Operation, maintenance and management of power generation plants, radiation management,
treatment of radioactive waste, chemical analysis, sale of coal ash, equipment, etc., treatment and
reuse of industrial waste, disaster prevention 8ﬁre11ghtmg,) securm an cleanmg of the facilities
HWIRFEHRAET I/ A 100 100.0% B R REICRT ARE. S, T T 0. TH
THE GENERAL ENVIRONMENT TECHNOS CO., LTD. Investigation, Analysis and Consulting, Construction about Environment, engineering and architecture
BB H —EAM 70 100.0% BHER BB A LHMEFOZE. BRLE
The Kanden Service Co., Ltd. Contracted electric power mlles power (hsmbutlon site and public relations businesses,
advertisement on telegraph po es
TARiBESEZ [T/Communications
WA 77— 33,000 100.0% E’x_—xﬁ i({é\g'f‘/&—ivl\&ﬁﬂ—ﬁ}\ EAEBREY —ER) . BR—RBUXEE.
BRUBERHEOE
OPTAGE Inc. Internet Connection Service for Individual Customers, Telecommunication Business for Corporate
Customers, Cable Broadcasting, Lease of Telecommunication Facilities
(BB AT LK 90 100.0% RS AT L BRBEICBI T A YT AT LK ERREF. Y IhIT7-
WARREORF R BH RO ERLIZR M BRBERHORE RERF
Kanden Systems Inc. Consulting of information System and Telecommunications, Developmem use, and
Maintenance of system, Design, Sales, Lease of such as Software, Design, Establishment,
and Maintenance of information Processing Facilities and Telecommunications Facilities
EF-EPRAYYa—a>FEE  Life/ Business Solutions
BB EHEERAFEM 810 100.0% FEFFEBE. CIL-EmERR FEEREE
Kanden Realty & Development Co., Ltd. Housing Sales Business. Buildings, Commercial Facilities and Residential Leasing Business.
BB T 77— A 100 100.0% F 71 AL PE R RS OB, BER IS E H TS
Kanden Facilities Co., Ltd. Facility Management of Office Buildings, Commerce Facilities, Hospitals, Parking Business
HRIEL&A 30 100.0% U—2., BEHEEE. RERAIEE

The Kanden L&A Company, Limited
EfETFRMAE 7T (TR

wHossEmast Affiliates accounted for by equity method
%AI?)H’—' ¥  Comprehensive Energy

Number of Consolidated subsidiaries: 77 (All of subsidiaries)

Leases business, Car maintenance business and Insurance agent

BZRRAREH)
Japan \luclear Fuel Limited

WEATA
Kinden Corporation

HWIXT—bk

Enegate Co., Ltd

San Rogue Power Corporation
San Roque Power Corporation

400,000

26,411

497

18.8 (BALAXY)

(Million P)

16.6%

33.9%

49.0%
50.0%

VDV BAIBR EEYEINEE EEYIEREE

Uranium enrichment, reprocessing of irradiated nuclear fuel, temporary storage of nuclear
fuel materials and wastes, and disposal of low-level radioactive wastes

BRUIEREE RERETS

Construction and Engineering of Electric Facilities, Communication Systems,

and Environmental-related Facilities

BABEORE. R5T. (12 B H IUESGIEHERORGE. IRFE

Production, Sales and Maintenance of Electric Meters and Production and Sales of Electric Control Machinery
TAVEHMEICH S BKDFEESRE

Hydraulic power business in Philippines
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CONSOLIDATED FINANCIAL DATA ssss7—5

EIEHEEIERER T 57 (SOt T)

Equity Ratio az@&Atesx
@ KANSAI ELECTRIC POWER FAFEEH O Average of Nine Utilities 9 HF15
(%)

21
20
19

18 —16.84 =
17— o~
16 /./

15 15.90

14 | 1338~

'|3 . 1 1 1 1
2015 2016 2017 2018 2019

20.82 20.86

Return on Equity (ROE)  a2&#xumfzs

@ KANSAIELECTRIC POWER BAZ&EH O Average of Nine Utilities 9&hHF9

(%)
15 12.72

10 -
5179 ’/;J57 -
Lo/
» /
-10 /

s @ 1334

2015 2016 2017 2018 2019

Return on Assets (ROA)*' & ugpfass"
‘ KANSAI ELECTRIC POWER RAFEEH O Average of Nine Utilities 9&EAHF

(%)

2015 2016 2017 2018 2019

Return on Assets (ROA)*  w&mssrms"
@ KANSAIELECTRICPOWER R8#&EH (O Average of Nine Utilities 945

(%)

3 O

R ‘ -0.74

14 2015 2016 2017 2018 2019

Return on Sales (ROS)

7o Lm AR
@ KANSAIELECTRICPOWER B8ZEH (O Average of Nine Utilities 9539

(%)
4,68 4.85
2 434 a8 —
3 _ O §\E
2 — 080 - //73 38 e 2.89 O
221 —
O/
q /
a /
) E—
-4
5238
2015 2016 2017 2018 2019
Asset Turnover #&EERER
@ KANSAI ELECTRIC POWER RAZ&EH O Average of Nine Utilities 9&HF9
([=1/times) O
047 9
/047
046 —% 2 045
0.45
0.44
0.43
0.42
0.41 .
2015 2016 2017 2018 2019

Interest Coverage Ratio (ICR)** 1> aLak-h/LyT Ly

@ KANSAI ELECTRIC POWER RAZ&#EH O Average of Nine Utilities 9BHF9

(5 /times) 718
7 6.41
6 Pod 4.79
> N
4 O-— ——
3182 = /// A 3(2; 389 405 —
21—/ |
‘ 7
0
-1
2 —-1.14
2015 2016 2017 2018 2019

HIRERAREICIRR T LIRS WEE
*INet Income Attributable to Owners of the Parent/Total Assets
2 (EFEMR + TRALS + TRELS) /AR
*2(Operating Income + Interest Income + Dividends Income)/Interest Expense
MR (REFEILFR) MEE e -HRT)
*Business Income (Ordinary Income + Interest Expense)/
Total Assets (Average of Beginning and End of Term)



Condensed Consolidated Statements of Operations (Million ¥)

EIFRRAEEOEE (BAM)

BA31BICHRTULAEREHEE  Years ended March 31 2015 2016 2017 2018 2019
BEINE  Operating Revenues 3,406,030 3245906 3,011,337 3,133,632 3,307,661
EBEEM  Operating Expenses 3,484,630 2,989,204 2,793,589 2,906,081 3,102,807
EEFEBK)  Operating (Loss) Income (78,600) 256,702 217,747 227,551 204,853
ZOfthER  Other Expenses 34,451 15,050 21,622 10,447 1217
#5RI#8%  Extraordinary Expenses

KEICKBDIEK  Loss on Disaster — — — — 12,828

BRI &EEKL  Investment Loss on Subsidiaries and Associated Companies — — — — 18,093
SBKERSE | Y ROHES ALY 182%)  (Loss) Income before Provision for (Reversal of) Reserve  (113,052) 241,651 196,125 217,104 172,713

for Fluctuations in Water Level and Income Taxes

JBKEMREE]Y  Provision for (Reversal of) Reserve for Fluctuations in Water Level 1,760 19,796 (1,034) 1,495 (558)
SRR Y EARFIZE (J8%)  (Loss) Income before Income Taxes (114,812) 221,855 197,160 215,608 173,272
SEABEZE  Income Taxes 33,244 80,357 56,351 63,087 57,530

EABIE Current 5,102 24,094 17.832 24,387 27.210

SEABIERREE  Deferred 28,142 56,263 38,519 38,699 30,319
LWHAIFIZE (J855)  Net (Loss) Income (148,057) 141,497 140,808 152,520 115,742
XK EICRB T DUMMAIZE  Net Income Attributable to Noncontrolling Interests 317 697 18 639 664
B EICRET UM (38%)  Net (Loss) Income Attributable to Owners of the Parent (148,375) 140,800 140,789 151,880 115,077
LBz () Per Share of Common Stock (¥)

WHAREFZS (J82L)  Basic Net (Loss) Income (166.06) 157.59 157.58 170.01 128.83

fg4%  Cash Dividends Applicable to the year — — 25.00 35.00 50.00
¢ E%%  Number of Employees 33,539 33,089 32,666 32,527 32,697

Condensed Consolidated Balance Sheets (Million ¥)

EFEEXREROEE (BHM)

£3A3188F = Asof March 31 2015 2016 2017 2018 2019
BEDER  Assets
BEE&EE Property 5,102,189 5,047,857 4,943,061 4,927,169 5,088,524
BEZOMOEE Investments and Other Assets 1,727,354 1,651,882 1,138,055 1,324,902 1,338,151
TREVERE  Current Assets 913.834 712,732 772,065 733,015 830,687
A&t Total 7,743,378 7412472 6,853,182 6,985,088 7,257,363
BEROWMEEDES  Liabilities and Equity
BEE&fE Long-Term Liabilities 5,215,173 4,800,629 3,927,280 3,852,076 4,062,102
HERORRAEAS  Long-Term Debt, Less Current Maturities 3,647,143 3,144,355 2,843,448 2,783,359 2,939,093
REHAFHIMDEME  Liability for Retirement Benefits 412,507 357,480 360,362 367,875 369,472
{ERFERBIBRIEES|ME*  Reserve for Reprocessing of Irradiated Nuclear Fuel 643,985 611,440 — — —
BREEFMRAMETS  Asset Retirement Obligations 414,425 426,449 436,483 444,302 501,354
RS EE  Deferred Tax Liabilities 380 5,263 1,632 1,346 1,831
ZOfEEER  Other Long-Term Liabilities 196,730 255,640 285,354 255,191 250,350
iEhEf&  Current Liabilities 1459294 1,381,524 1,553,753 1,631,266 1,633,925
JBKEEMS 1242 Reserve for Fluctuations in Water Level 8.690 28,487 27,452 28,948 28,389
W&EE Equity 1060219 1,201,831 1,344,696 1,472,797 1,532,946
&5t Total 7,743,378 7412472 6,853,182 6,985,088 7,257,363
1#R 7= OFIEEE (F9)  Net Assets Per Share (¥) 1,169.63  1,319.33 148046  1,627.66  1,695.36
BFFEEES Interest-Bearing Debt 4,315256 3,938,279 3,821,650 3,708,240 3,853,472
D/EL># D/E Ratio 4.01 3.23 2.79 2.44 2.43
MERFERBIBLIEEERS 1 HE2EE  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”
Operating Revenues Operating (Loss) Income
BRI RIS AKX
(104&M/Billion ¥) (10f&M/Billion ¥)
3500 300 250 Pl 227 o
zggg 43‘4.06\ 3,245 S 200
3200 \’\ 3,133 — 100 /
3100 3011 /
3000 0 78/
0 -100
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
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Condensed Consolidated Statements of Operations (Million §)

HERRAEEOEE (BANL)

BAB1BICHRT L& EE  Years ended March 31 2015 2016 2017 2018 2019
BEIR#E  Operating Revenues 30,682 29,239 27,126 28,228 29,796
EEERM Operating Expenses 31,390 26,927 25,165 26,178 27.950
BEFZEEL)  Operating (Loss) Income (708) 2,312 1,961 2,049 1,845
ZOftER  Other Expenses 310 135 194 94 10
FERUIB%  Extraordinary Expenses

KEICKBIRK  Loss on Disaster — — — — 115

RfREHIREIAR  [nvestment Loss on Subsidiaries and Associated Companies — — — — 162
SBKEBET YR UK S SHBAT LA (%) (Loss) Income before Provision for (Reversal of) Reserve  (1,018) 2,176 1,766 1,955 1,555

for Fluctuations in Water Level and Income Taxes

JBKEMEE1XY  Provision for (Reversal of) Reserve for Fluctuations in Water Level 15 178 () 13 6)
RS ZRBALEAMFIE (4B%%)  (Loss) Income before Income Taxes (1,034) 1,998 1,776 1,942 1,560
EABEE  Income Taxes 299 723 507 568 518

SEABIZE Current 45 217 160 219 245

EABIERELE  Deferred 253 506 346 348 273
LHEAREFZS (J82L)  Net (Loss) Income (1,333) 1,274 1,268 1,373 1,042
FEXEAEICIRB Y HUMMFIZE  Net Income Attributable to Noncontrolling Interests 2 6 0 5 5
BEMMEICRE T D UHAHFZE (8K)  Net (Loss) Income Attributable to Owners of the Parent (1,336) 1,268 1,268 1,368 1,036
LBIEA ML) (KJL)  Per Share of Common Stock (§)

WHBHFIZE (482L)  Basic Net (Loss) Income (1.49) 1.41 1.41 1.53 1.16

Eo:4%  Cash Dividends Applicable to the year — — 0.22 0.31 0.45
€% 8% Number of Employees 33,539 33,089 32,666 32,527 32,597

Condensed Consolidated Balance Sheets (Million $)

HEREXREROES (BANL)

&3B3188EA  Asof March 31 2015 2016 2017 2018 2019
BEDE  Assets

EIE&ERE Property 45,961 45,472 44,528 44,384 45,838
REZOMOERE Investments and Other Assets 15,560 14,880 10,251 11,319 12,054
TRENERE  Current Assets 8,231 6,420 6,954 7218 7,482
&5t Total 69,753 66,773 61,734 62,923 65,375

BEROMEREDE Liabilities and Equity

ElE&{E Long-Term Liabilities 46,979 43,245 35,377 34,700 26,475
HERURHABAS Long-Term Debt, Less Current Maturities 31,953 28,324 25,614 25,073 3,328
ERFAMHCRDEME  Liability for Retirement Benefits 3,715 3,220 3,246 3,313 4,516
EREMEIBNIEES 4 2%  Reserve for Reprocessing of Irradiated Nuclear Fuel 5,801 5,507 — — —
HERRKMETF  Asset Retirement Obligations 3,733 3,841 3,931 4,002 4,516
BRIEHSEME  Deferred Tax Liabilities 3 47 14 12 16
ZOfEESRME  Other Long-Term Liabilities 1.772 2,302 2,570 2,298 2,255

FEEME  Current Liabilities 13,145 12,445 13,996 14,694 14,718

JBIKEEMB (242 Reserve for Fluctuations in Water Level 78 256 247 260 255

W&EE  Equity 9,550 10,826 12,113 13,267 13,809

A%t Total 69,753 66,773 61,734 62,923 65,375

1#kY 720 DFEERE (KJL)  Net Assets Per Share (§) 10.44 11.88 13.33 14.66 15

BHFEEERS  [nterest-Bearing Debt 38.872 35,476 34,425 33,404 34,712

D/EL># D/E Ratio 4,01 3.23 2.79 2.44 243

XEFRFERPBLEEEMEL2%2ET  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”

Net (Loss) Income Attributable to Owners of the Parent  Net (Loss) Income Per Share

BT IRE T SR (J8%) 1HRS 7Y L ERRER 2 (JRR)
(104&F/Billion ¥) o o0 (/%)
150 2 ® \ 200 157.59 157.58
10 / ! 115 188 /. 17001 ®
50 50 / 128.83
0 / 0 /
50 / -50 /
-100 —-148 / 128 ‘/
-150 —‘ B 166.06
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Consolidated Statements of Cash Flow (Million ¥)

EEFvy 217055 B\ M)

BAB1BICETUL/EREFE  Years ended March 31 2015 2016 2017 2018 2019
BRI
Operating Activities:
HEZHEINYSEIMFZE (38%K)  (Loss) Income before Income Taxes (114,812) 221,855 197.160 215,608 173,272
AEIEE:
Adjustments for:
SEARBEOTINERIGEMNE  Income Taxes - Refund (Paid) 843 (5,130) @1.179 (15,210) (27.,185)
WAmIEANE  Depreciation and Amortization 385,350 370,421 368,768 340,287 331,984
B HHEBHEERAAE  Decommissioning Cost of Nuclear Power Units 9,407 10,287 10,120 13.275 16,050
RF IR RENEIEHE — 748 748 1.845 5,307
Depreciation of Special Account Related to Nuclear Power Decommissioning
TRIAFLRIRER  Amortization of Nuclear Fuel — 840 — 11,795 22,966
BEEERERREIR  Loss on Disposal of Property, Plant, and Equipment 9.370 9,905 10,719 10,325 9,394
{ERFMHENIZEEIREE  Nuclear Fuel Transferred to Reprocessing Costs 18,240 18,388 6,781 — —
#EHBL  Loss on Disaster — — — — 12,828
RIRSAHIR &AL Investment Loss on Subsidiaries and Associated Companies — — — — 18,093
BEAEOEEE Changes in Assets and Liabilities:
ERFRHBNIEERE L DERE 23,157 25,314 29,009 — —
Decrease in Reserve Fund for Reprocessing of Irradiated Nuclear Fuel
SWFEHROTEHEOMEHEE  (Increase) Decrease in Receivables 1,674 7,525 (10,691) (36,245) (41,446)
TERENEEDIRAER  Decrease in Inventories — 33,599 — 6.316) 34,777)
SR SR OZEE S SEEDHPE  Decrease in Interest and Dividends Receivable 10,160 6,493 7,001 4,773 4,650
HIZNFHROBHS ORI  Decrease (Increase) in Notes and Accounts Payable (24,284) (65,146) 2,293 3.202 (1,123)
FRINRIERIGHBERIFOEREE  Decrease/ Increase in Consumption Taxes Receivable / Payable — — 56,151) 60,782 (22,386)
SHAFIROHEHEE  Increase (Decrease) in Interest Payable (924) (1,897) (1,142) (1,236) (1,159)
EEHFATICRDEMOMEHEE  Increase (Decrease) in Liability for Retirement Benefits 9,086 (54,636) 13.405 15,941 4,570
KEBERDZILEE  Payments for loss on disaster — — — — (10,724)
SBIKEEME M S D1EHEE  (Decrease) Increase in Reserve for Fluctuations in Water Level 1,760 19.796 (1,034) 1,495 (558)
ERERE BS54 &%  Decrease in Reserve for Reprocessing of [rradiated Nuclear Fuel (20,868) (32,544) (16,383) — —
ZOfth  Other - net 129,044 19,331 (43,755) 63,724 (32,426)
FA=IERE  Total adjustments 562,479 373.299 288,509 407,658 276,443
EHEEHICEDFry270—  Net Cash Provided by Operating Activities 447 666 595,154 485,669 623,266 449,716
rEEY:
Investing Activities:
BEEEEDORFICESIH  Purchases of Property, Plant and Equipment (415,859)  (393.398)  (338,126)  (398,028)  (475,437)
BEEICKDZ M Payments for [nvestments and Advances (8.267) (17.,934) (37,630) (58.829) (88.,572)
REPEDEYRICEKBULA  Proceeds from sales of investments or collections of advances 30,608 2,135 8,437 14,355 25,247
EERENEE A TR OBISICED3  Purchase of Shares of Subsidiaries Resulting in Change in Seope of Consolidation — — — (20.492) (11,734)
EEREICKDIH  Payments for transfer of business — — — — (22,055)
ZFOfth Other - net 4,856 18,298 21,569 15,757 34,706
REFBICKBF v 270~ Net Cash used in Investing Activities (388,662) (390,899) (345,749  (447,237) (537,846)
RAF5EED:
Financing Activities:
HBEORITICKBURA  Proceeds from Issuance of Bonds 99,429 99.695 179,436 249,465 309,081
RHABANUICEBIRA  Proceeds from Long-Term Debt (Exclusive of Bonds) 250,412 163,431 237,010 326,092 374,212
FHEAE AU KBURA  Proceeds from Short-Term Loans 446,853 313,962 303,512 273,282 271,346
V=9I R—=/X—DFITICEBUIRA  Proceeds from Issuance of Commercial Papers — 269,000 380,000 404,000 625,000
HEDOERICEDFIH  Redemption of Bonds (149,905)  (230,009) (259,700)  (331,100)  (290,675)
REEASOBHFICEDEE  Repayments of Long-Term Debt (Exclusive of Bonds) (282,094)  (348,346)  (401,861)  (390.337)  (360,138)
EHRBASORFICEDIHE  Repayments of Short-Term Loans (445,975)  (375,886) (297.435)  (282,667)  (268,264)
Y= 9 R—=/N—DERICE B HE  Repayments of Commercial Papers — (269,000) (266,000)  (364,000)  (509,000)
EUS DTG  Dividends Paid — — (93) (35.,674) (40,098)
ZOfth  Other - net 5.391) (5.249) (5.228) (11,337) (8,371

MIEEBICLDF v 2 70— Net Cash Provided by (Used in) Financing Activities ~ (86,672)  (382,402) (130,359  (162,277)  (103,073)

EEER. REFHROMIFERICES vy 1T70— (HiZE) (27,668)  (178,147) 9,560 13,751 14,942

Net Cash Provided by (Used in) Operating, Investing and Financing Activities

RERVRERFMICHIBREER (1,393) (2,225) (1.765) (394) 141
Effect of Exchange Rate Changes on Cash and Cash Equivalents

RERURERFY DA (29,062)  (180,373) 7.795 13.356 14,801

Net Increase (Decrease) in Cash and Cash Equivalents

REeRUVRERFVOHRERS 332,461 303,399 123,025 130,820 144,176

Cash and Cash Equivalents, Beginning of Year
RERURERAFYOIARTES  Cash and Cash Equivalents, End of Year 303,399 123,025 130,820 144,176 158,978
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Consolidated Statements of Cash Flow (Million $)

EEFvya70—-58E (BAN)

BAB1BICRTLAEREEE  Years ended March 31 2015 2016 2017 2018 2019
BEEE:
Operating Activities:
HESHBATYMTIE (8K)  (Loss) Income before Income Taxes (1,034) 1,998 1,776 1,942 1,560
AEIER:
Adjustments for:
SEAREOTIAERISEMNE  [ncome Taxes - Refund (Paid) 7 (46) (280) Qa37) (244)
BRI Depreciation and Amortization 3.471 3.336 3.321 3,065 2,990
BRFHNHEBHEERMAE  Decommissioning Cost of Nuclear Power Units 84 92 91 119 144
RF IR E RN EIE AN E — 6 6 16 47
Depreciation of Special Account Related to Nuclear Power Decommissioning
IRELRABEE  Amortization of Nuclear Fuel —_ 7 — 106 206
BEEEERRIIR  Loss on Disposal of Property, Plant, and Equipment 84 89 93 84
{ERFMHENIZEEIREE  Nuclear Fuel Transferred to Reprocessing Costs 164 165 — —
$KEHBK  Loss on Disaster — — — — 115
EIRSAHIR &AL Investment Loss on Subsidiaries and Associated Companies — — — — 162
BEBBROEHE Changes in Assets and Liabilities:
{ERFMABNIEETRE S DR 208 228 261 — —
Decrease in Reserve Fund for Reprocessing of Irradiated Nuclear Fuel
SMFHROTEHEO8EHEE  (Increase) Decrease in Receivables 15 67 (96) (326) (373)
TERENEEEDIKAER  Decrease in Inventories — 302 — (56) (313)
SHRHEROZRECYEEEDHRDEE  Decrease in Interest and Dividends Receivable 91 58 63 42 41
FINFHROBEHS ORI  Decrease (Increase) in Notes and Accounts Payable (218) (496) 20 28 [Q[0))
FRINRIERUGHERIF DS HEE  Decrease / Increase in Consumption Taxes Receivable / Payable — — (505) 547 (201
SHIFIB DML Increase (Decrease) in Interest Payable 8) an (10) an 10)
EEAAICRDEMEOREHE  Increase (Decrease) in Liability for Retirement Benefits 81 (492) 120 143 41
KEBLDZILEE Payments for loss on disaster — — — — (96)
TBIKEEMB M ED1EHEE  (Decrease) Increase in Reserve for Fluctuations in Water Level 15 178 @ 13 ®)
FEFEMEIBAIEES L e O  Decrease in Reserve for Reprocessing of Iradiated Nuclear Fuel — (187) (293) Q47) — —
FOf Other - net 1,162 174 394) 574 (292)
FA#IEEET  Total adjustments 5,066 3.362 2,598 3,672 2,490
BEEHICKDF vy 270~ Net Cash Provided by Operating Activities 4,032 5,361 4,375 5,614 4,051
REEY:
Investing Activities:
BEEEEDRIGICESIH  Purchases of Property, Plant and Equipment (3.746) (3.543) (3.045) (3.585) (4,282)
BREICKDZ M Payments for [nvestments and Advances 74) én (338) 529 (797)
BB OEYCKDIRA  Proceeds from sales of investments or collections of advances 275 19 76 129 227
ERERENEE AT RAMROBISI LB Purchase of Shares of Subsidiaries Resulting in Change in Scope of Consolidation — — — 184) (105)
EEREICKDZH  Payments for transfer of business — — — — (198)
ZFOfth Other - net 43 164 194 141 312
REFHICKDFry 270~  Net Cash used in Investing Activities (3,501) (3,521) (3,114) (4,028) (4,845)
RAF5EEh:
Financing Activities:

HIBEDORITICKBULA  Proceeds from Issuance of Bonds 895 898 1,616 2,247 2,784
RHABANICKEBIRA  Proceeds from Long-Term Debt (Exclusive of Bonds) 2,255 1,472 2,135 2,937 3,370
ZHABANUICKBIRA  Proceeds from Short-Term Loans 4,025 2,828 2,734 2,461 2,444
V=9 R=/X—DFITICEBIRA  Proceeds from Issuance of Commercial Papers — — 3.423 3,639 5,630
HBEDOERICKDHIH  Redemption of Bonds (1,350) 2,071 (2,339) (2,982) (2,618)
RHABASORFICEDEHE  Repayments of Long-Term Debt (Exclusive of Bonds) (2,541) @.137) (3.620) 3.516) (3.244)
EHRBASORFICEDZH  Repayments of Short-Term Loans “4.017) (3,386) (2,679) (2,546) 2.416)
AX—9 ) R=/\—DERICEBZE  Repayments of Commercial Papers — (2,423) (2,396) 3.278) (4,585)
B2 DXL Dividends Paid — — 0 321 361)
ZOfth  Other - net (48) 7 a7 102) (75)

MFSEENCKBF vy 2 70— Net Cash Provided by (Used in) Financing Activities (780) (3,444) (1,174) (1,467) (928)
BRI REFBROMBFERNICLDF vy aT70— (HiFR) (249) (1,604) 86 123 134
Net Cash Provided by (Used in) Operating, Investing and Financing Activities
BRERUREFEEMIFRIIGEER a2 (20) 15) (©) M
Effect of Exchange Rate Changes on Cash and Cash Equivalents
B2 RUREFEFY DRI 261) (1,624) 70 120 133
Net Increase (Decrease) in Cash and Cash Equivalents
RERUREEFNOHERS 2,994 2,733 1,108 1,178 1.298
Cash and Cash Equivalents, Beginning of Year
RERVBRERAFYDOEARTES  Cash and Cash Equivalents, End of Year 2,733 1,108 1,178 1,298 1,432




Segment Information (Million ¥)

TIXUNMER (BHM) 2016 2016
(BIXUNEERD  (HTXNEER)
3A31BITRTUARSEHEE  Years ended March 31 2015 (Segent informatin befor revie) (Segment nfomnation afer eve) 2017 2018 2019
BREE  Electric Power
Fetm  Total Sales 2,950,506 2,806,454 2,806,454 2,569,487 2,612,979 2,688,870
LM Segment (Loss) Profit (133.969) 198,660 198,660 165,279 170,335 140,577
HEE  Segment Assets 6,437,519 6,096,697 6,096,697 5,441,042 5,493,197 5,859,348
BfMfE#EE  Depreciation 298,205 281,846 281,846 277,553 250,752 244,486
BAKIZH  Increase in Property and Intangible Assets 299,800 253,416 253,416 227 956 294,503 366,340
HRA-ZOMIRINF—FZE  Gas/Other Energies
k@ Total Sales — — 123,727 117.438 174,158 284,086
HERME  Segment Profit — — 15,312 6,014 941 (4,486)
HEE  Segment Assets — — 491,368 496,295 523,395 588,546
B fl{E#IE  Depreciation — — 17.974 21,565 25,309 24,971
BARIZHE  Increase in Property and Intangible Assets — — 61,411 28,417 25,443 24,589
/W&t Subtotal
FE&  Total Sales — — 2,930,182 2,686,925 2,787,137 2,972,956
BEEAZE  Segment Profit — — 213.972 171,293 171,276 136,091
&EE Segment Assets — — 6,588,066 5,937,337 6,016,592 6,447,895
E{E#%E  Depreciation — — 299,821 299,119 276,061 269,457
BAMZH  Increase in Property and Intangible Assets — — 314,828 256,373 319,947 390,929
TERiEEFE  [T/Communications
k@ Total Sales 213,195 218,294 218,294 226,857 243,410 267,447
EEAZE  Segment Profit 18.417 17.352 17.352 19,484 26,269 32,535
HE  Segment Assets 411,342 377.412 377,412 357,621 343,927 339,255
RAEEEIEE  Depreciation 61,998 62,598 62,598 63,856 58,015 55,484
BAMKH  Increase in Property and Intangible Assets 51,988 45,175 45,175 43,535 41,091 39,023
ZOMOHEE  Other
FE®  Total Sales 571,713 537.025 413,201 405,910 423,232 444,696
HEFZE  Segment Profit 36,226 39.136 23,824 25,395 30,431 38,661
HE  Segment Assets 1,424,904 1,621,768 983,702 1,068,598 1,246,340 1,198,965
Rfi{ER1E  Depreciation 31,120 32,166 14,191 11,863 12,067 12,745
BARIZH  Increase in Property and Intangible Assets 74,604 77,003 15,173 48,981 50,886 63,791
% Reconcilations
5 k& Total Sales (329.386) (315,868) (315,772) (308.357) (320,148) (377.439)
B Segment Profit 725 1,652 1,552 1,673 (425) (2,434)
&HE  Segment Assets (630.387) (5683.407) (636,708) (510.375) 621,772) (728,752)
BAEEHE  Depreciation 5.974) (6,190) (6,190) 6.071) (5,857) (56,703)
BEARIZH  Increase in Property and Intangible Assets (56.724) (6,293) 5,874 A,791) 4914 (8.,443)
&% Consolidated
FEm  Total Sales 3,406,030 3,245,906 3,245,906 3,011,337 3,133,632 3,307,661
EERME  Segment (Loss) Profit (78.600) 256,702 256,702 217,747 227,551 204,853
HEE  Segment Assets 7.743.378 7.412,472 7.412,472 6,853,182 6,985,088 7,257,363
RAEEEIFE  Depreciation 385,350 370,421 370,421 368,768 340,287 331,984

BAMZH  Increase in Property and Intangible Assets 420,667 369,302 369,302 344,098 407,012 485,299




Segment Information (Million $)

TIXAUMER (BARIL) 2016 2016
(IXVNEER) (BT XNEER)
BA31RAICIRTULAEREHEE  Years ended March 31 2015 (Segmentinformation befor i) (Seqent nforaton ffer ) 2017 2018 2019
BEREE  Flectric Power
7 &  Total Sales 26,578 25,281 25,281 23,146 23,538 24,221
EERME  Segment (Loss) Profit (1,206) 1,789 1,789 1,488 1,534 1,266
&HE  Segment Assets 57,990 54,920 54,920 49,013 49,483 52,782
JRfE{EXIE  Depreciation 2,686 2,538 2,538 2,500 2,258 2,202
BAMEE  Increase in Property and Intangible Assets 2,700 2,282 2,282 2,053 2,652 3,300
BR-EDMIRIF—F%  Gas/Other Energies
k@ Total Sales — — 1.114 1,057 1,568 2,559
HERME  Segment Profit — — 137 54 8 (40)
B|E  Segment Assets — — 4,426 4,470 4,714 5,301
JRAmEEE  Depreciation — — 161 194 227 224
BAKIZH  Increase in Property and Intangible Assets - — 553 255 229 221
/gt Subtotal
F5km Total Sales — — 26,395 24,204 25,107 26,780
EEFE  Segment Profit — — 1.927 1,543 1,642 1,225
BWE  Segment Assets — — 59,346 53,484 54,198 58,083
BAE{EEIE  Depreciation — — 2,700 2,694 2,486 2,427
BARZH  Increase in Property and Intangible Assets — — 2,836 2,309 2,882 3,621
EREEFEE  [T/Communications
Fek@  Total Sales 1,920 1,966 1,966 2,043 2,192 2,409
EEFE  Segment Profit 165 156 156 175 236 293
EE Segment Assets 3,705 3.399 3.399 3.221 3.098 3.056
JAmEEE  Depreciation 558 563 563 575 522 499
BEAMH  Increase in Property and Intangible Assets 468 406 406 392 370 351
ZOfth Other
k@ Total Sales 5,150 4,837 3.722 3.656 3.812 4,005
EEFE  Segment Profit 326 352 214 228 274 348
BRE  Segment Assets 12,835 13.708 8,861 9,626 11,227 10,800
BME#EE  Depreciation 280 289 127 106 108 114
BRI Increase in Property and Intangible Assets 672 693 136 441 458 574
A=EEE  Reconcilations
k@ Total Sales (2.967) (2,845) (2,844) Q777 (2.883) (3.400)
EEFZE  Segment Profit 6 13 13 14 (©)) @n
BRE  Segment Assets @4,777) (5,255) (4,834) (4,597) (5,601) (6.564)
BfE{EEIE  Depreciation 63) (55) (65) (D) 52) (2]
BAKIZH  Increase in Property and Intangible Assets ®n 56) 52 43) (44) 76)
4t Consolidated
Fek@  Total Sales 30,682 29,239 29,239 27,126 28,228 29,796
EEFE  Segment (Loss) Profit (708) 2,312 2,312 1,961 2,049 1,845
BRE  Segment Assets 69,753 66,773 66,773 61,734 62,923 65,375
JRfE{ERIE  Depreciation 3.471 3.336 3.336 3.321 3,065 2,990

HARKIZH  Increase in Property and Intangible Assets 3,789 3,326 3.326 3,099 3,666 4,371




NON-CONSOLIDATED FINANCIAL DATA susiss7—5

Key Ratios (KANSAI ELECTRIC POWER and The Average of Nine Utilities)

B EIRIRHER T 57 (At E01 1)
Equity Ratio  B2@Attsk Return on Sales (ROS) & &z

@ KANSAIELECTRIC POWER PBSZ&ES O Average of Nine Utilities ~9mHF5

@ KANSAIELECTRIC POWER RAZEES O Average of Nine Utilities 9B AHF5
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HIUHARIFZE FAEEE  Net Income / Total Assets
BRI (REFIRTIAFIR) HREE e -HI5R¥H)  Business Income (Ordinary Income + Interest Expense) / Total Assets (Average of Beginning and End of Term)

= (FHTFAERTES) #MHEEAXR (Interest-Bearing Debt — Cash and Time Deposits) / Total Shareholders’ Equity
(EHENR + FRFE + SREYS) ZIFIR  (Operating Income + Interest Income + Dividends Received) / Interest Expense
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Non-Consolidated Statements of Operations (Million ¥)

BEmissstEE (BAM)
BABBICHRTUL/E&SEE  Years ended March 31 2015 2016 2017 2018 2019
EZINZE  Operating Revenues
BATH Residential 1,129,114 1,063,806 999,811 995,959 899,541
BAH#  Commercial and Industrial 1,655,047 1,530231 1,296,832 1,240,661 1,312,728
ZOfth  Other 166,345 212,416 272,844 376,358 476,600
MR  Incidental Operating Revenues 81,928 61,838 44,952 70,966 108,320
BEINEAET Total 3,032,435 2,868293 2614440 2,683,945 2,797,191
E¥EEM Operating Expenses
A%  Personnel Expenses 195,986 196,724 204,685 217,222 216,540
#h#1%  Fuel Costs 1,186,593 710,326 523,544 520,117 538,227
BAZH#  Cost of Purchased Power 571,107 493,577 461,657 466,719 516,874
{&##& Maintenance Costs 184,611 185,351 189.583 184,106 177.078
HAmEAIE  Depreciation 298,148 281,790 277.485 250,710 244,444
Bt Taxes 144,073 143,635 144,010 140,381 140,031
ZOfth  Other 503,955 596,387 603,241 663,386 715,095
M= EEEM  Incidental Operating Expenses 78,764 51,932 45,707 75.879 114,909
EEERAE Total 3,163241 2,659,726 2449915 2,518,523 2,663,203
BEFIEEK)  Operating (Loss) Income (130,805) 208,566 164,524 165,421 133,988
ZOfth (UN#) EFA  Other (Income) Expenses
S B R OZEE LSS  Interest and Dividends Income (22,997) (25,835) (16,486) (13,139) (16,697)
ZIAFIE  Interest Expense 50,624 46,790 42,956 33,380 26,568
ZOfts Other - net 1,194 (12,530) (5,666) (326) (6.396)
ZOfh (IRzs) BAAET Total 28,820 8.424 20,804 19,914 3,474
#5BI#8%  Extraordinary Expenses
KEICKDEK  Loss on Disaster — — — — 10,280
FERERET  Total — — — — 10,280
BKEREE Y (BER) RV (Loss) Income before Provision for (Reversal of) Provision ~ (159,626)  (200,142) 143,720 145,506 120,232
L FIRAYEBMIFIZE J8K)  for Reserve for Fluctuations in Water Level and Income Taxes
SEKEEME51Y  (Reversal of) Provision for Reserve for Fluctuations 1,760 19,796 (1,034) 1,495 (558)
XIFEEEL in Water Level
5 AT AR (JB%K)  (Loss) Income before Income Taxes (161,386) 180,345 144,755 144,010 120,791
SEABSE  Income Taxes 15,335 61,805 41,690 40974 33,356
EABZE Current (6,193) 9,086 (1,247) 2,993 487
SEABIEREEE  Deferred 21,528 52,719 42,937 37.980 32,868
LHAFIZE (BK)  Net (Loss) Income (176,721) 118,540 103,064 103,036 87,435
LB #R%720) () Per Share of Common Stock (¥)
BT (J82L)  Basic Net (Loss) Income (197.72) 132.63 115.32 115.30 97.85
fo4€  Cash Dividends Applicable to the year — — 25.00 35.00 50.00
2 8%  Number of Employees 20,628 19914 19,633 19,243 18,884

Operating Revenues 3tz Operating (Loss) Income & %#25(38%)
(104&/Billion ¥) (1048 /Billion ¥)
208
3200 240 164 165
3000 — @~ 120 /.\._.\.—
2800 3'032\.\\‘/%3/2377 ’ A ‘ ‘ -
2,868 -130
2600 -120
2,614
2400’\/ -240
o — - - - - -360
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019



Non-Consolidated Statements of Operations (Million §)

BIMRHEEE (BARNL)
BAB1BICKRTLARREEE  Years ended March 31 2015 2016 2017 2018 2019
BNz Operating Revenues
BITH Residential 10,171 9,582 9,006 8.971 8,103
BH#¥  Commercial and Industrial 14,908 13,784 11,682 11,176 11,825
ZOfth Other 1.498 1913 2457 3,390 4,293
M eI  Incidental Operating Revenues 738 557 404 639 975
BHIRFAE Total 27,316 25,838 23,551 24,177 25,197
EEEM Operating Expenses
A% Personnel Expenses 1,765 1.772 1.843 1.956 1.950
##1%  Fuel Costs 10,689 6,398 4,716 4,685 4,848
BAEH#  Cost of Purchased Power 5,144 4,446 4,158 4,204 4,656
f&4&% Maintenance Costs 1,663 1,669 1,707 1,658 1.595
AEEAIE  Depreciation 2,685 2,538 2,499 2,258 2,201
B Taxes 1.297 1.293 1.297 1.264 1.261
ZFOfh Other 4,539 5,372 5,434 5,975 6,441
MR EEEM  Incidental Operating Expenses 709 467 411 683 1,035
EEERAE Total 28,495 23,959 22,069 22,687 23,990
BEFIMEBLR) Operating (Loss) Income (1,178) 1,878 1,482 1,490 1,206
ZOfth (UN#) EFA  Other (Income) Expenses
SIHEROZEELES  Interest and Dividends Income (207) (232) (148) (118) (150)
XIFR  Interest Expense 456 421 386 300 239
ZOfts  Other - net 10 112 ®¢nH ) &7)
ZOfh (IRz%) BAAET Total 259 75 187 179 31

¥ERIB%  Extraordinary Expenses

KEICELDIEK  Loss on Disaster — — — — 92
FERIR%KET  Total — — — — 92
JEKERSS | (B RO (Loss) Income before Provision for (Reversal of) Provision ~ (1,437) (1,802) 1,294 1,310 1,083
HESRABATLEAMFIZE (J82K)  for Reserve for Fluctuations in Water Level and Income Taxes
JBKEMRSE1Y  (Reversal of) Provision for Reserve for Fluctuations 15 178 (O] 13 ®)
XIFEREEL in Water Level
5 A4 HAMIFIZS (18%%)  (Loss) Income before Income Taxes (1,453) 1,624 1,303 1,297 1,088
JEABEE  Income Taxes 138 556 375 369 300
SEABIE Current (55) 81 an 26 4
SEANBEREE  Deferred 193 474 386 342 296
WHBHF 2 (38 Net (Loss) Income 1,591 1,067 928 928 787
@A #EL7=Y) (KJL)  Per Share of Common Stock (§)
WHAKGFZE (J82)  Basic Net (Loss) Income (1.78) 1.19 1.08 1.08 0.88
fg4€  Cash Dividends Applicable to the year — — 0.22 0.31 0.45
8% Number of Employees 20,628 19,914 19,633 19,243 18,953
Net (Loss) Income 4l (#H%) Net (Loss) Income Per Share 17\ %4asfi2s (%)
(10&M/Billion ¥) (/%)
100 ,\.—.>_.7
60 / o VA
0 — ‘ ‘ ‘ a ‘ // ‘ ‘ ‘ ‘
60 7 -50 7
-100
20 5 [/ -150 —-197 /
-180 —.’ -200 —./

2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
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Non-Consolidated Balance Sheets (Million ¥)

BREEXRE (BAM)

K3A3188ES  Asof March 31 2015 2016 2017 2018 2019

BEDER  Assets

BEEEE Property
BEE&E Plant and Equipment 14,967,271 15,057,975 15,130,964 15,099,786 15,205,528
BEE&EERRE Construction in Progress 373,662 381,942 427,445 429,513 569,123
T=#&4EE  Contributions in Aid of Construction (454,905) (461,022) (463,360)  (466,191)  (470,032)

AAEEIRETEE  Accumulated Depreciation and Amortization

(10,877.255) (11,066,409) (11,265,576) (11,302,268) (11,452,350)

SRfEROMERE  Plant and Equipment-Net 4,008,773 3912486 3,829,473 3,760,839 3,852,269
IRUREE CRIBEEIERR)  Nuclear Fuel, Net of Amortization 530,065 526,291 481,371 494,124 506,278
BEE&ESST CEM) Property-Net 4,538,838 4,438,778 4,310,844 4254963 4,358,548
BEZOMOERE  Investment and Other Assets
WEABMEES  Investment Securities 116,574 104,455 117,148 128,887 118,636
RGSAREIZE  Investments in and Advances to Subsidiaries and Associated Companies 429,317 419,953 493,806 521,350 870,778
{ERIEMAFIBALIZSFAIS  Reserve Fund for Reprocessing of Irradiated Nuclear Fuel 551,395 526,080 — — —
REAE(4E€  Long-Term Loans Receivable 293 285 265 279 282
BT HEEIEREREIE  Special Account Related to Nuclear Power Decommissioning 28,095 27,346 26,598 78,332 73,025
{ERFIREEIRRIEM TIRENE  Special Account Related to Reprocessing of Spent Nuclear Fuel — — — 25,168 56,134
BEMSERE Deferred Tax Assets 432,505 375,015 317,507 341,107 310,478
FOMEE  Other Assets 59,373 94,208 93,878 116,654 106,377
BEZOMOEESET Total Investments and Other Assets 1,617,656 1547346 1,049,205 1,161,663 1,534,712
ENEREE  Current Assets
RBeRURLFEFY  Cash and cash equivalents 232,372 91,052 103,170 100,353 125,522
SEHMEME  Accounts Receivable 199.626 193,795 203,111 224,809 258,947
#5144 Allowance for Doubtful Accounts (1,778) 2,319 (2,164) (2,480) (1,981
B Inventories 100,177 65,676 61,057 62,283 68,544
BERESEE  Deferred Tax Assets 43,887 55,447 64,795 60,117 —
FOfthiwEIERE  Other Current Assets 38,253 43,316 44,890 94,404 60,277
FiBhEEAE Total Current Assets 612,538 446,969 474,862 539,488 511,310
&EESE Total 6,768,934 6,433,093 5834912 5946,115 6,404,571
£3A3188 R Asof March 31 2015 2016 2017 2018 2019
BEROWMEEDE  Liabilities and Equity
BEE&M Long-Term Liabilities
HEROEBRAHEAS  Long-Term Debt, Less Current Maturities 3,172,544 2,776,571 2,524,956 2,528,613 2,730,103
EEEFAfIE124€  Liability for Retirement Benefits 361,468 303,754 316,035 331,158 334,360
RIMERFMHBRIES LTS — — 32,700 21,800 10,900
Accrued Contributions for Reprocessing of Irradiated Nuclear Fuel
FERFIRRIBAIEESE42%  Reserve for Reprocessing of Irradiated Nuclear Fuel 643,985 611,440 — — —
BREERRFAETS  Asset Retirement Obligations 408,429 418,705 427,629 435,420 493,275
ZOfEEEME  Other Long-Term Liabilities 185,770 239,846 238,595 213,400 258,864
EE&ESst Total Long-Term Liabilities 4,772,198 4,350,319 3,639,915 3,630,393 3,827,502
FEh&fE  Current Liabilities
1ELRICHIRESROMER ORIAMEAS  Current Maturities of Long-Term Debt 505,936 609,254 658,287 574,113 466,496
REAEAL  Short-Term Borrowings 200,000 130,000 130,000 130,000 130,000
av—4)b-~R—/X—  Commercial Papers — — 114,000 154,000 270,000
EH#MERS  Accounts Payable 207,652 115,539 114,491 116,577 115,230
RIRSHLRHARETS  Payable to Subsidiaries and Associated Companies 154,406 160,353 114,660 82,143 208,848
RELREMAFIMUSL  Reserve for disaster restoration costs — — — — 1.301
FILVBAROZOMTBERE  Accrued Expenses and Other Current Liabilities 281,172 307,095 277,618 396,966 381,704
FiEEEast Total Current Liabilities 1,349,167 1,312,242 1,409,057 1,452,831 1,573,581
JBIKEMRB1M4%E  Reserve for Fluctuations in Water Level 8.690 28,487 27,452 28,948 28,389
W&EE Lquity
&A%  Common Stock 489,320 489,320 489,320 489,320 489,320
EAFIZS Capital Surplus 67,031 67,031 67,031 67,031 67,031
FlzE#EfHS  Legal Reserve 122,330 33,133 33,133 36,708 40,729
ZOMFIZEFRE  Unappropriated 7,027 214,763 317.826 381,540 424,740
TOMAMESTMZEES  Unrealized Gain on Available-for-Sale Securities 50,602 42,408 51,392 57.569 50476
BEAY VRS Deferred gain on derivatives under hedge accounting (1,210 (8.334) @B.912) (1,840) (510)
Bo#a  Treasury Stock (96,223) (96,278) (96,307) (96.387) (96.,689)
W&EmESE Total Equity 638,876 742,044 858,486 933,942 975,097
A&t Total 6,768,934 6,433,093 5834912 5946,116 6,404,571
1RRE /W EE (F)  Net Assets per Share (¥) 714.81 830.28 960.60 1,045.09 1,091.38
BHFEERS Interest-Bearing Debt 3,875,278 3,496,559 3,401,081 3,359,960 3,582,164
D/EL># D/E Ratio 5.95 4.61 3.86 3.49 3.54

XEFEMA LIRS EMELE%EST  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”



Non-Consolidated Balance Sheets (Million §)

BHREEXRE (BAN)

&#3A3188 A Asof March 31 2015 2016 2017 2018 2019
BEDE  Assets
EIEEE Property
EE&E Plant and Equipment 134,828 135,645 136,302 136,021 136,974
BE&EERE Construction in Progress 3.366 3.440 3,850 3.869 5,126
TI=#542  Contributions in Aid of Construction 4,097) 4,152) 4174 4.199) (4,234)
BMERRETEE  Accumulated Depreciation and Amortization (97,984) (99.688)  (101,482) (101,813)  (103,165)
SRR UMESS  Plant and Equipment-Net 36,111 35,244 34,496 33,878 34,701
K CRIBEEIERRT%) Nuclear Fuel, Net of Amortization 4,774 4,740 4,336 4,451 4,560
BEE&EST CB@) Property-Net 40,886 39,985 38,832 38,329 39,262
BEZOMOERE  [nvestment and Other Assets
WERMIES  Investment Securities 1,050 940 1,055 1,161 1,068
R SREEE  Investments in and Advances to Subsidiaries and Associated Companies 3,867 3,783 4,448 4,696 7.844
FERFIRRIBLIREREIIS  Reserve Fund for Reprocessing of Irradiated Nuclear Fuel 4,967 4,739 — — —
REAE(4&  Long-Term Loans Receivable 2 2 2 2 2
BT HBEILRAE RENE  Special Account Related to Nuclear Power Decommissioning 253 246 239 705 657
fERFRR EAIZREM TRENE  Special Account Related to Reprocessing of Spent Nuclear Fuel — — — 226 —
BIERIEEE  Deferred Tax Assets 3.896 3,378 2,860 3,072 2,796
FOMEE  Other Assets 534 848 845 1,060 949
BEZOMDOEESET Total Investments and Other Assets 14,571 13,938 9,451 10,374 13.824
TRENERE  Current Assets
RERUBRLEZFY Cash and cash equivalents 2,093 820 929 903 1,130
FEHMERE  Accounts Receivable 1.798 1,745 1.829 2,025 2,332
#5142 Allowance for Doubtful Accounts 16) (20) 19 22) Qa7n
Brkdn  Inventories 902 591 550 561 561
RIERISEE  Deferred Tax Assets 395 499 583 541 —
FOfthiwEIERE  Other Current Assets 344 390 404 850 542
FEhEEAS Total Current Assets 5517 4,026 4,277 4,859 4,605
aEAs Total 60,975 57,950 52,562 53,563 57,693
£3A3188&R  Asof March 31 2015 2016 2017 2018 2019
BEROMEENDE  Liabilities and Equity
BEE&fE Long-Term Liabilities
HERORAEASE  Long-Term Debt, Less Current Maturities 28,578 25011 22,745 22,778 24,593
REHARI514E  Liability for Retirement Benefits 3.256 2,736 2,846 2,983 3,011
FRINERFRHB LRSS — — 294 196 98
Accrued Contributions for Reprocessing of Irradiated Nuclear Fuel
ERFIRRIBLIRES |4 2%  Reserve for Reprocessing of Irradiated Nuclear Fuel 5,801 5,507 — — —
BEMREMET  Asset Retirement Obligations 3,679 3,771 3,852 3.922 4,443
ZOMmEEEME Other Long-Term Liabilities 1,673 2,160 2,149 1.922 2,331
EE&E&st Total Long-Term Liabilities 42,988 39,188 31,888 31,802 34,478
FE&EME Current Liabilities
TELRICERBIE O ER OREIEAS  Current Maturities of Long-Term Debt 4,557 5,488 5,929 5,171 4,202
mEAEAS  Short-Term Borrowings 1.801 1.171 1,171 1.171 1.171
aAv—)b-~R—/5—  Commercial Papers — — 1,026 1,387 2,432
BEHM&ETS  Accounts Payable 1.870 1,040 1,031 1,041 1,038
RS FEEAETS  Payable to Subsidiaries and Associated Companies 1,390 1.354 1,032 739 1,881
RELREMZ IS Reserve for disaster restoration costs — — — — 11
FKILNBERROZOMFAEERE  Accrued Expenses and Other Current Liabilities 2,632 2,766 2,500 3,575 3.438
mEEafE&ET Total Current Liabilities 12,153 11,820 12,693 13.087 14,175
JBIKEMREIM4%  Reserve for Fluctuations in Water Level 78 256 247 260 255
WEE  Equity
&A% Common Stock 4,407 4,407 4,407 4,407 4,407
BARFZE Capital Surplus 603 603 603 603 603
FzE%EfEE  Legal Reserve 1,101 298 298 330 366
ZOMFIZEFRE  Unappropriated 63 1,934 2,863 3.436 3,826
ZOMEMEEELES  Unrealized Gain on Available-for-Sale Securities 455 382 462 518 454
BEAY IR Deferred gain on derivatives under hedge accounting 0 (75) (35) (16) (&)
Bo#a  Treasury Stock (866) (867) (867) (868) (870)
W&EEaEr Total Equity 5,755 6,684 7.733 8.413 8,783
&5t Total 60,975 57,950 52,562 53,563 57,693
1HE =W RE (NIL)  Net Assets per Share (§) 6.43 7.47 8.65 941 9.83
BHFEEES  [nterest-Bearing Debt 34,909 31,497 30,637 30,267 32,268
D/EL# D/E Ratio 5.95 4,61 3.86 3.49 3.54

XEFEMA LIRS EMEILE%EST  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”
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Major Components of Operating Revenue/Expenses and Others (Million ¥) (Million §)

BEXRNF-Z2XBAOZOMOELRAR(BHM) (BHRIL)

2015 2016 2017 2018 2019
BEIRZOMDERAER  Major Components of Operating Revenue and Others
R E R 11,973 13,510 10,105 12,654 12,532
Revenue From Power Delivered Between Zones 107 121 91 113 112
bt BRTT IR 29,694 26,063 24,855 55,804 137,682
Revenue From Power Delivered to Other Operators 267 234 223 502 1.240
FERINER 24,364 37,667 74,330 125,853 130,640
Wheeling Revenues 219 339 669 1,133 1.176
BIxEEERfMAE 68,602 102,526 130,582 148,621 162,518
Grant Under Act on Purchase of Renewable Energy Sourced Electricity 617 923 1.176 1,338 1463
BABARMER  Breakdown of Expenses for Purchase
WHEBAENR 71,500 37,152 8,930 11,113 11,991
Expenses for Power Purchased Between Zones 644 334 80 100 108
fhitEEABIR 499,607 456,424 452,727 455,605 504,883
Expenses for Power Purchased by Other Operators 4,500 4,111 4,078 4,104 4,548
EEBERATOMDELRRR  Major Components of Operating Expenses and Others
BIXFEENEE 84,255 167,017 230,631 260,067 294,271
Levy Under Act on Purchase of Renewable Energy Sourced Electricity 758 1.504 2,077 2,342 2,650
WHH- itk ENE (FHKWh)
Electricity Sales toEEE)'ther Utility and Non-Utility Companies(GWh) 3.333 3.099 3.891 7.296 14,806
HHR b4 B & (EHkWh) 4175 3992 3,879 34,821 36,134

Electricity Purchases from Other Utility and Non-Utility Companies(GWh)

HARBRICBVWTREE TH BTV NTVABNERED TR,
*Not including imbalance electric energy , which is not yet determined as at the end of the term.

Major Factors

FEHTOHR

2015 2016 2017 2018 2019
R34 ($/bbl)  Crude Oil Price ($/bbl) 90.4 48.8 47.5 57.0 72.1
AL —h(¥/$) Exchange Rate (¥/$) 110 120 108 111 111
BRF AR (%) Nuclear Power Capacity Factor (%) 0.0 1.0 0.0 23.9* 54.6
Hi7KSR (%) Water Run-off Ratio (%) 104.2 112.9 99.1 107.2 103.1
EF (REIZ 54 LL—N) (%) Interest Rate (Long-Term Prime Rate) (%) 1.15 1.11 0.95 0.99 1.00

*BRLEYEERL (KERFEER1 25 HWELLRRE) ZOEHZEICEE.
*Calculated based on outputs after the electric facilities modification application (in response to the decision on when Ohi Units 1 and 2 are decommissioned) was made.

Q@EEHTOUKE/E4E (2019F38#) Sensitivity of Major Factors (FY2019)
BRimffit&  Crude Ol Price 1KJL,/bblZk)  per §1/bbl 491&M  ¥4.9 billion
B#L—b  Exchange Rate 1M,/ 840 per¥l/$ 504&M  ¥5.0 billion *
BFAHFIAEE  Nuclear Capacity Factor 1%2Y)  per 1% 4148M  ¥4.1 billion
HiZkZR  Water Run-off Ratio 1%44)  per 1% 128 ¥1.2 billion
£ Interest Rate 1%24)  per1% 934M  ¥9.3 billion

*RERFEERT 25 HWEIERDHNERICHE, BE. RERFEEH 1. 25 HEILFIOH N ZEICEE L /HERIZ44EM.

*Calculated based on the outputs after Ohi Units 1 and 2 are decommissioned. Sensitivity calculated based on the outputs before Ohi Units 1 and 2 are decommissioned—amount to 4.4 billion yen.
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Changes in CO: Emission Factor, etc.

COAFH R EDHER
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*Values result from the Act on Promotion of Global Warming Countermeasures. After adjustment coefficient include environmental value adjustments based on the purchasing system for
renewable energy.
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CO2 Emission Factor, SOx and NOx Emissions per Unit of Thermal Power Generated
COBRHRE. KA FBESEL72Y) DSOx. NOXH L &

MCOBkH A% (kg-CO2/kWh)  HISOx (8/kWh)  BINOx (g/kWh)

25
2.0
2.0
1.5
1.0
0.43 05 05
0.5
0.0
TAUN ht4 AF)R TIVR 2 A2U7 =R [ELiE=pal
UNITED STATES OF AMERICA -~ CANADA UNITED KINGDOM FRANCE GERMANY ITALY JAPAN  KANSALELECTRIC POWER

sk ZECOBEHFEIZ2016FEE. SED K NFEBENEL /2 DSOx. NOXHEHEEIF201 65 EXRME, Lt DEIF201 8FEEE.

*Carbon dioxide (C0; ) emission factors for each country are recorded for 2016, SOx and NOx emissions per unit of thermal power generated by each country is recorded for FY 2017. Those of Kansai Electric Power represent FY 2019 results.
H#2:0ECD.StatExtracts Complete datebases available via OECD's iLibrary (BEREEEAR[IXILF—ERE])

Source: OECD.StatExtracts Complete databases available via OECD's iLibrary (“Energy and Environment” in the Federation of Electric Power Companies of Japan website)

Development of Renewable Energy

BAREIRILF—DORFIRR

HilE REERZAARIC. TRIVF—OREMRE. AL RIERED3DDE] DREERZBIET [S+3E] DBHERD
5. BAFRRIXINF—ERORAFEEFRICHIEL THY. 2030FRICE ERKFIDV—T>J AV NZ—EL T BRAD
BEAURIXIF-BROZRMBAEC00TKWZEIRIC. ENS T2005kWEL EDOFHREFEZBEL TEOWET,

Our company strives to achieve “S+3E”, that is ensuring Safety- the most important things for us- a secure supply of Electricity, Economic efficiency and Environmental
protection. From the perspective of “S+3E”, we are proactively implementing the development of renewable energy, and in order to be a leading low-carbon company in the 2030s,
we aim to have an installed renewable energy capacity of 6 million kW in Japan and overseas, and to have installed over 2 million kW of new capacity in Japan and overseas.

< EMA Domestic >

Elgﬁowf Devel(r??ﬁfg L;roject %djjpé(liél\g) Commenfn?gg;?g? Operation
RARSAFER  Sakai Solar Power Station 10,000 2011/9
EPRBBVABHFEEFT  Wakasa Ohi Solar Power Station 500 2013/11
FOMFABKBEERER  Keihanna Solar Power Station 1,980 2013/12
B —5—A7—3> Takasago Solar Power Station 1,000 2014/3

IEKTEEH/—>—%EBFT  Kintetsu Hanayoshino Solar Power Plant 3,000 2014/3

At Solar Power EgrHh

81 650kW In operation EERARG N RER  Wakasa Takahama Solar Power Station 500 2014/11
KREREMARAFEER  Awaji Kifune Solar Power Station 30,000 2014/12
BEHEARHFER  Arida Solar Power Station 29,700 2015/10
LIS AR S ERT  Yamasaki Solar Power Station 1,980 2016/11
FEFEABRERER  Ako Nishihama Solar Power Station 1,990 2018/6
FOMFABEZKBARER  Keihanna No.2 Solar Power Station 1,000 2018/9
ek REBRHFERT  Awaji Wind Power Station 12,000 2012/12
In operation _ . ]
HARARKEANFEER Tahara No.4 Wind Power Station 6,000 2014/5
B, Wind EEKES S E LR
K R FK - Be U o . .
18.000kW Offshore wind power generation system at Akita Port/Noshiro Port in Akita Pref AR Pending AR Pending

B?%FF
Under development SRS E R LB
Onshore wind power generation system at Oita Gity/Usuki City in Oita Pref AR Pending AR Pending




RN AT AREEZE  Asago-shi Biomass Power Generation Business 5,600 2016/12
BT
Inoperation gezcin . £ ZRATRIRTIT/ N1 4 Y ARMBHHAEE o1*' 2019/4
Nankan-machi Tamana-gun in Kumamoto Prefecture Bamboo Biomass Electricity and Heat Supply Business /
INAZ~< A Biomass
256,691kW HRE2BHW/NA A< AZEE  Change in Aioi No. 2 Biomass Power Plant 120,000 1 0023/1(F %) (Scheduled)
Undefgg%ﬁ%mem fEFISATEAT/ S A~ A Kanda-machi in Fukuoka Biomass Power 75,000  2021/10(F %) (Scheduled)
BEEWDEM/NAAYA  Fukushima Iwaki-shi Biomass 56,000 2022/4(FFE) (Scheduled)
B BEERoKA *3 Existing Hydropower
In operation N i 2
8/ RHEFT  Togano-o Power Station 30 2018/2
288)IIE=%EBFA2S54  Kurobegawa No.2 Power Station 1,100 2019¢F7E) (Scheduled)
SIS REH3SH  Kurobegawa No.3 Power Station 1,100 2023(F7E) (Scheduled)
TNGHERET B FEERT (RFR) =
Shimokotori Flow Maintenance Power Station (tentative name) 480 2021/11 (F7) (Scheduled)
K73 Hydropower
32.230kW - IR AFERT (RFR)  Yatazoudani Power Station (tentative name) 1,520 2022/12 (F7E) (Scheduled)
] b
Under development SULZEERT  Maruyama Power Station 13,000 2029 (F7E) (Scheduled)
FALFERT  Shin-maruyama Power Station 6,400 2029 (F7E) (Scheduled)
LI R 7R 2 FE BB AT (1R F) S
Yamaguchi Flow Maintenance Power Station (tentative name) 630 2022/6 (F5) (Scheduled)
LEREF1SH#  Kasagi No.1 Power Station 8,000 2021/7 (F7E) (Scheduled)
< B4 Overseas >
B R PR HFI (kW) *2 BERAA L HEEE
Power Development project Capacity Commencement of Operation ~ KEPCO’s investment
Bz FAWIUR  II7LA7—RN w4
In operation Ireland Evalair Limited 54,000 2013/12 24%
EA Wind HE NZAR/—IVEERT .
286,000kW —_— UK The Triton Knoll Offshore Wind Power Project 137.000 2022 (F7) (Scheduled) 16%
7
Under development £ -
£ - —AN E ¥
UK Moray East Offshore Wind 95,000 2022 (F7E) (Scheduled) 10%
1> YO Kh
Philippines San Roque Hydropower 218,000 2003/5 50%
Eizh =t KA
At : o T 4,000 2007/9 24%
I ] ling-
k7 Hydropoveer n operation Taiwan Ming-Jian Hydropower
376,000kW N
' AVRRET TR TIKA
Indnesia Rajamandala Hydropower 23,000 2019/5 49%
BAFER FF 2 FLZF7YT1 — o
Under’cflevelopmem Laos Nam Ngiep Hydropower 131,000 2019 (F7) (Scheduled) 45%
* 2019468 18854,

As of June 1,2019.
*IERHEDOSE, R HRICEU -5 E
The number of rated power output according to the investment ratio.
LRAHNREBARTTT (2019F7BTAET FE) Dt BIMFRORHEFHIES
This is included in the total of power station under development because the maximum output test has not been completed. (We scheduled the test around July 2019.)
FBUBH YD THETREIINF—DEABREREL/22012511 BLIBOBMRERM4EZET
The power stations under development after November 2012, when we first set the goal of adopting renewable energy, are included.
U ABELOE201 TE11A18
We joined in the project on November 1, 2017.
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Purchased Electricity from Solar Power Generated

ABHADSDEAIRST

2015 2016 2017 2018 2019
% Number of Solar Power 306,799 343,941 372,096 394,253 419,192
2249EH (kW)  Contract Demand (kW) 2,703,493 3,604,305 4,150,316 4,658,945 5,201,954
EHE(GWh) Purchased Power (GWh) 2,154 3,377 4,167 5,050 5,520

Composition of the Bord of Direction and Audit & Supervisory

iR EERIDBK

2018 2019
#PIEREEE  Inside Directors 11 (0) 9 (0
BRR BERS oV EUREE  Outside Directors 3 (0 4 (1)
Board of Directors and Audit & Supervisory
Board members #AEE®  Inside Audit & Supervisory Board members 3 (0) 3 (0)
#4EE&%  Outside Audit & Supervisory Board members 4 (1) 4 (1)

% () AIEZMEDSR  Figures in brackets show number of female

number of Female Managers

TR ERERBRLL

B AHEARBRES Number of Female in Management == ZCHEEESR  Ratio of Female in Management

2.1
(N) (%)
200 19 < 20
1.6
1.5
150 1.5
é/\/
106 112
100 1.0
84 0
70
50 0.5
0 0.0
2015 2016 2017 2018 2019
* BEERRFS  Asof the end of each fiscal year

* R, ERMBE MR < Excludes medical staff and transportation staff
* B RRAEULIE  Executives include positions equivalent to chief clerk and higher



STOCK INFORMATION #etiws

Stock Prices and Trading Volume
A SR DHERS

(/%) (F#%/Thousands of Shares)
1,800

1,700 | ;
' Thl
. L1

1,600
ﬁ oy,
1,400 +— ¥ t :
1,300 | ' - * ! : H
1200 | * | 2
1,100 g ! T I l? T K L
1,000 l + ﬂ il i |T|
900 + 1 4 D
T
150,000
125,000
y 100,000
| ., 1 | x 75,000
1IMERTIMIMIIAANIIIEEEE e ol 0000
L e e e E 0 e b o
AR
2014/4 2014/10 2015/4 2015/10 2016/4 2016/10 2017/4 2017/10 2018/4 2018/10
2015 2016 2017 2018 2019
REliA%E (=) (Billion ¥) 1,076.2 935.6 1,283.2 1,283.2 1,532.0
Market Value (Billion §) 9.69 8.42 11.55 11.55 13.80
FREHEEE (M) & High 1,312.50 1,768.00 1,426.00 1,650.00 1,849.00
High and Low for The Year (¥) & Low 855 945.00 841.60 1,205.00 1,412.00

Stock Ratios

HENFEIZE (GE4E)  Consolidated

Price Earnings Ratio (PER) #fuxzss Price Book-Value Ratio (PBR) # itz *! Price to Cash Flow Ratio (PCFR) #ffi+vs 2 70— *2
(& /1imes) (& /1imes) (& /times)
D520 20 35 3 24—
12.67 1.62 30
~ 820 2 804 [0) : (o)
L — - L / 25—229 //251 —
8.67 8.29 / 1.96
ez % @ 092 20 SN 169 229—
0 [ 3 076 pad 201 <
—e—— 096 15 ]
X 0.78 O = = 1.50
-10 a 05 i 068 0?2 10
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019

HRICIEAZ (B59E)  Non-Consolidated

—@— KANSAIELECTRICPOWER PIFEEH

Price Earnings Ratio (PER) #fuzazss Price Book-Value Ratio (PBR) #ffisasefsss *! PR — o
(/i) (i) - O - Average of Nine Utilities 9@EH¥#
30 20 18—

20,14 o 63 o) RIS D )
[ N @ v * Stock Price as of book closing date, March 31
1.5 T 1.31 oA
s i (5)335)/1**%’?:‘)%%&@
W0—OQ== *IPrice /' Equity per Share
0.99 0(34——0_—0 2, Me | )ieh W<
087 N KAl (HIAR) 1R 7C JERFYyS 170~
10— 580 05 *2Price / Operating Cash Flow per Share
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
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Numbers of Shares

B & RIFAEL
HRE(FHF)  Number of Shares (thousand)
2015 2016 2017 2018 2019

A AEFFEF  Local Public Organizations, etc. 121,353 121,353 121,353 121,353 105,892
BRI Financial Institutions 252,031 239,598 247,958 272,473 285,119
fEF a4t Securities Firms 5,694 4,707 4,562 8,901 19,364
ZOMDEAN  Domestic Companies, efc. 42,810 41,489 38.273 37.885 53,043
SAEEAZ  Foreign Companies, etc. 202,948 235,425 245,879 224,760 218,558
fAAZof Individuals and Others 310,171 292,574 277,221 270,002 253,481
&35t Total 935,006 935,145 935,246 935,375 935,457
AIB BITRIBR DR 3.727 3,588 3.487 3.358 3.277
Provided separately: Status of shares less than one unit
. A AHEGE

Local Public o

Organizations, efc. (%)

100

SRITEES

Financial

Institutions 80
. EHAE

Securities

Firms 60

FDMDIEN

Domestic 40

Companies, etc.

NEEAS .
Foreign Companies,
efc.

EANZDM 0
Individuals and
Others 2015 2016 2017 2018 2019
2015 2016 2017 2018 2019
T2 (%) Number of Shareholders 338,978 325,370 306,169 293,635 279,489

Major Shareholders

K¥RE

FRERENE (4% ) EE 7y dn e
2019383185 As of March 31, 2019 Number of Shares Held (thousands) ~ Percentage of Shares Held(%)
KB Osaka City 68,287 7.64%
BAYZAA2—NZ AMEFERITUSEED) The Master Trust Bank of Japan, Ltd. (Trust Account) 44,831 5.02%
BARN S AT - —EZEFERITIEEED) Japan Trustee Services Bank, Ltd. (Trust Account) 37,189 4.16%
BALE R RREE S Nippon Life Insurance Company 32,611 3.65%
A Kobe City 27,351 3.06%
EFEE S Kansai Electric Power Employee Stockholder Program 18,599 2.08%
HYIFERIT Mizuho Bank, Ltd. 17,378 1.94%
BANS AT H—E2S5ERITUSEEOS)  Japan Trustee Services Bank, Ltd. (Trust Account 5) 16,010 1.79%
KR aRERHER ST Osaka Metro Co., Ltd 15,461 1.73%
JP MORGAN CHASE BANK 385151 JP MORGAN CHASE BANK 385151 11,289 1.26%
(BIERIEA MRSt AT I138RIT) (Standing Proxy : Mizuho Bank, Ltd.)

*UHOBATHINA5,128F 1. ERRDOERNESIHRNOTULS,

*Excluding 45,128 thousand of treasury stock from the above table.



COMPARATIVE DATA ON
JAPAN'S ELECTRIC POWER COMPANIES #nsitmr—s

Status of Nuclear Power Plants in Japan

ERDORFHEEBRORKILR

XTI © © © © O(C

\ D 4

v
HO OO

Tomari

20194 7H26H A  Asof July 26, 2019

PWR BiRE
o PWR D Restarted Operations
e BWR () LA

BWR " Approved

BIF7SVN  y BET

Kashiwazal;i—l(ariwa Decommissioned Plants Under Review
HEO0 0 [ ) v
Shiga ® _
I | AR ERORT N7 5> M
Tsuiga ® v (—EpEEEEFZED)
e RN
7 XX @ L =G o
VA ~ pliz} A X
Mihama Higashidori (Tokyo) 57E 57 units
v
x5 X X [0][0] %)|| X © © N B
Ohi - Onagawa FFRLA: 55
§ Approved: 15 units
L 8 mey— XOCROXGKOK  (PWRi12%.BWR3E)
Takahama L) Fukushima Daiichi (PWR: 12 units, BWR: 3 units)
v v mes— XX (B PWROE)
5 X0 & L Fulashima Dan e | som
himane 30 units
%35 X
Genkai EZ . BEBFR12E
® ® wEE- @ Under Review : 12 units
Tokai No.2
vy KREAFEOHE
i ”[? @ ° sEfE © 0 6 No ap;lication made : 9 units )
sendal Hamaoka
BEfF21 5
@5 X KO Decommissioned : 21 units
Tkata
Japan's 10 Electric Power Companies
BHAD10BHEHH—E
#WEE (fBM/100Million ¥)  #&7E (8, 100Million ¥) 5L (489, /100Million ¥)  #&¥FZ (8, 100Million ¥)  BRFEEHE (BHKWh) **

Total Assets Total Net Assets Operating revenue Ordinary Income Electricity sales
(BRI Million §) (EFRKIL Million §) (EAKIL Million §) (BRI Million §) (GWh)
duimiE 19,549 2,284 7,522 301 22,774
Hokkaido 17,610 2,057 6,776 271
it 42,586 8,337 22,443 657 68,876
Tohoku 38,362 7,510 20,217 592
R 127,574 29,036 63,384 2,765 230,306
Tokyo 114,921 26,157 57,098 2,491
iR 59.875 18,443 30,350 1,129 118,257
Chubu 53,936 16,614 27,340 1,017
JepE 15,731 3,269 6,229 66 26,060
Hokuriku 14,171 2,945 5,611 59
£} 72,573 15,329 33,076 2,036 117,826
Kansai 65,375 13,809 29,796 1,834
FE 32,616 5,586 13,769 126 52,944
Chugoku 29,381 5,032 12,404 114
uic]Es| 13,539 3.211 7.372 251 23,296
Shikoku 12,196 2,893 6,641 226
Fu 47,940 6,652 20,171 525 72,219
Kyusyu 43,185 5,992 18,171 473
i 3,991 1,524 2,054 52 7.453
Okinawa 3,595 1.372 1.851 47

*2019F3A#F/21$201953AKEE The year ended March 2019 or as of March 2019
**@AT-BHEAR Total of electric light charge and electrical power
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Fuel Costs and per kWh Generated
RETHBUIMHE
. KANSAI ELECTRIC POWER BEFEES O Average of Nine Utilities 9&HFH
(/%)

11
10
9

10.90

N OO N @

474

2015 2016 2017 2018 2019

"FKBEBHEICDUVT.2013~201615FEHK. 201 7IEXEIHICTEE.
*kWh generated for 2013-2016 are calculated in generating end and

for 2017 is calculated in sending end.
THEERIXIE—T BAHRERER

*Agency for Natural Resources and Energy

Maintenance Costs per kWh Saled
RFEBENELIEREE

@ KANSATELECTRIC POWER BAFEEH OAVerage of Nine Utilities 9ZEFHFH

(%)
25
2.11 2.10
2,04
1.99
2-07].8] ”O’,—’O_ O‘———(')
1.5
1.56 1.60 1.50
137 1.45
1.0
2015 2016 2017 2018 2019

Duration of Power Interruptions per Household
BESF1FYDIFERE

@ KANSAIELECTRICPOWER BSZEEH (O Average of Nine Utilities OmHF49

(43" Minutes)
29
30 25 =)
20 o _-0O°
20— 15 ——=0O—0O"~
/g
10 e
0 5 4 4 O]
2014 2015 2016 2017 2018

Interest Expense per kWh Saled
RRFEEHELIZILFIR

@ KANSAIELECTRICPOWER BSZEES (O Average of Nine Utilities 9BHF#
(A7)
1.00

0.75

0.47

0.50

0.25

0.00

2015 2016 2017 2018 2019

Transmission and Distribution Loss Rate
HEBIAKE
@ KANSAIELECTRIC POWER B3ZE=E O Average of Ten Utilities 10ZE/F5

(%)

55

50

4.5

4.0

2014 2015 2016 2017 2018

THEREEEY BRI F—TEREEEE]

*Source : “Handbook of Electric Power Industry” by Agency for Natural Resources and Energy

*2017.2018M010EHFHIDEI. 10BHZ L DREEEIREAROFIIE,

*The average of ten utilities for 2017 and 2018 are the mean transmission and distribution loss
rate of ten utilities.

Load Factor
EaEE
@ KANSAIELECTRICPOWER BSZEEH (O Average of Ten Utilities 10 Ftg
(%)
n 67.2
65.4 _ O 65.8 66.0
65— O~ s s O----0
W
62.5 62.8 637
60 61.6
55
2014 2015 2016 2017 2018

THBHEEERXE ERIXNF—TEREEEE]

*Source : “Handbook of Electric Power Industry” by Agency for Natural Resources and Energy
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Corporate Information szt
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T530-8270
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756106 (6441) 8821
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T541-8502
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THE KANSAI ELECTRIC POWER CO., INC.

Head Office

6-16, Nakanoshima 3-chome, Kita-ku,
Osaka 530-8270, Japan

Phone : 81 (6) 6441-8821

Fax:81 (6) 6441-0569

Home Page : https://www.kepco.co.jp
E-mail : finance@kepco.co.jp

Financial Instruments Exchange Listings
Common Stock
Tokyo Stock Exchange

Transfer Agent

Mitsubishi UFJ Trust and Banking
6-3, Fushimi-cho 3-chome, Chuou-ku,
Osaka 541-8502, Japan





