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BRI C#AEEE  Net Income / Total Assets
BRI (REFIRTIFG) HEE e HRTY)

= (FHTFAERTES) #MHEEAX (Interest-Bearing Debt — Cash and Time Deposits) / Total Shareholders’ Equity
(EHENR + ZRFES + SREYS) /ZIFIER  (Operating Income + Interest Income + Dividends Received) / Interest Expense

Business Income (Ordinary Income + Interest Expense) / Total Assets (Average of Beginning and End of Term)
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Non-Consolidated Statements of Operations (Million ¥)

BmissstaEE (BAM)
BABBICHETUE&SEE  Years ended March 31 2014 2015 2016 2017 2018
EZINZE  Operating Revenues
EITH  Residential 1,144,429 1,129,114 1,063,806 999811 995,959
EAH# Commercial and Industrial 1,607,254 1,655,047 1,530,231 1,296,832 1,240,661
ZOfth  Other 119,299 166,345 212,416 272,844 376,358
MBI  Incidental Operating Revenues 87,262 81,928 61,838 44,952 70,966
EEIREAET Total 2,958,246 3,032,435 2,868293 2614440 2,683,945
EFEEM Operating Expenses
Af$#  Personnel Expenses 198,186 195,986 196,724 204,685 217,222
#R#%1%  Fuel Costs 1,159.206 1,186,593 710,326 523,544 520,117
BAZH#  Cost of Purchased Power 554,948 571,107 493,577 461,657 466,719
{&##& Maintenance Costs 178.543 184,611 185,351 189.583 184,106
HAmEAIE  Depreciation 298,349 298,148 281,790 277 485 250,710
Bt Taxes 145,423 144,073 143,635 144,010 140,381
ZOfth  Other 454,256 503,955 596,387 603,241 663,386
M= EEEM  Incidental Operating Expenses 86.147 78,764 51,932 45,707 75879
EEERAE Total 3,075,061 3,163241 2,659,726 2449915 2,518,523
BEFIEEK)  Operating (Loss) Income (116,815) (130.805) 208,566 164,524 165,421
ZOfth (UN#) EFA  Other (Income) Expenses
S B R OZEE LSS  Interest and Dividends Income (23.,865) (22.997) (25,835) (16,486) (13,139
ZIAFIR  Interest Expense 51,533 50,624 46,790 42,956 33.380
ZOfts  Other - net (21.574) 1,194 (12,530) (5.666) (326)
ZOfth (IRzs) BAAET Total 6,093 28.820 8.424 20,804 19914
BKEEREE Y (B RV (Loss) Income before Provision for (Reversal of) Provision ~ (122,909)  (159.,626)  (200,142) 143,720 145,506
TSRS EAMIFI2E (F8K)  for Reserve for Fluctuations in Water Level and Income Taxes
BKEMS514  (Reversal of) Provision for Reserve for Fluctuations (3.184) 1,760 19.796 (1,034) 1,495
XIFEEEL in Water Level
5 AT AR (JBK)  (Loss) Income before Income Taxes (119.724) (161.,386) 180,345 144,755 144,010
SEABEE  Income Taxes (26.633) 15,335 61,805 41,690 40,974
EARZE  Current (7.045) (6,193) 9,086 1,247 2,993
EABERELE  Deferred (19.587) 21,528 52,719 42,937 37.980
LHARIFIZE (BK)  Net (Loss) Income (93.091) (176,721) 118,540 103.064 103,036
LB #5272 () Per Share of Common Stock (¥)
WHAHEF 2% (J82K)  Basic Net (Loss) Income (104.15)  (197.72) 132.63 1156.32 1156.30
fg4€  Cash Dividends Applicable to the year — — — 25.00 35.00
8% Number of Employees 20,813 20,628 19.914 19,533 19,243
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Non-Consolidated Statements of Operations (Million §)

BmMBRAEE (BANL)
BAB1BICRTLARREEE  Years ended March 31 2014 2015 2016 2017 2018
B3Iz Operating Revenues
BITH Residential 10,769 10,624 10,010 9.408 9,371
EHH  Commercial and Industrial 15,124 15,573 14,399 12,203 11,674
ZDOft  Other 1,122 1,565 1,998 2567 3,541
MR  Incidental Operating Revenues 821 770 581 422 667
BEIRFAE Total 27.837 28,535 26,990 24,601 25,255
EFEEM  Operating Expenses
A% Personnel Expenses 1.864 1,844 1.851 1,926 2,044
##41%&  Fuel Costs 10,908 11,165 6,684 4,926 4,894
BAZHH  Cost of Purchased Power 5,222 5374 4,644 4,344 4,391
{&##& Maintenance Costs 1.680 1,737 1,744 1,783 1,732
AEEAIE  Depreciation 2,807 2,805 2,651 2,611 2,359
B Taxes 1.368 1.355 1,351 1.355 1.320
ZF0Ofts  Other 4,274 4,742 5611 5,676 6,242
MR EEEM  Incidental Operating Expenses 810 741 488 430 714
EEERAE Total 28,936 29,766 25,028 23,053 23,699
BEFIMEBLR) Operating (Loss) Income (1,099 (1,230) 1,962 1,648 1,656
ZOfth (UN#) EFA  Other (Income) Expenses
SHFEROZEELS  Interest and Dividends Income (224) (216) (243) (155) (123)
XHAFIR  Interest Expense 484 476 440 404 314
ZOfts  Other - net (203) 11 arn (563) (©))
ZOfth (IRz%) BAAET Total 57 271 79 195 187
JEKERmSS | (B RO (Loss) Income before Provision for (Reversal of) Provision ~ (1,156) (1.502) (1.883) 1,352 1,369
LAY MRS (182K)  for Reserve for Fluctuations in Water Level and Income Taxes
BKEMEEY  (Reversal of) Provision for Reserve for Fluctuations 29 16 186 (O) 14
XIZEEEL in Water Level
5 AT ARk (J8%K)  (Loss) Income before Income Taxes (1.126) (1.518) 1,697 1,362 1,355
SEABIZE  Income Taxes (250) 144 581 392 385
EARBE  Current 66) (58) 85 an 28
RABEREELE  Deferred 184) 202 496 404 357
WHARFIZE (825)  Net (Loss) Income (875) (1.662) 1.115 969 969
B #7201 (KJL)  Per Share of Common Stock (§)
HRHEFZE ($825)  Basic Net (Loss) Income (0.98) (1.86) 1.24 1.08 1.08
fg4€  Cash Dividends Applicable to the year — — — 0.23 0.32
8% Number of Employees 20,813 20,628 19914 19.533 19.243
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Non-Consolidated Balance Sheets (Million ¥)

BREEXRE (BAM)

£3A3188 = Asof March 31 2014 2015 2016 2017 2018
BEDER  Assets
BEEEE Property

EE&E Plant and Equipment 14,724,073 14,967,271 15,057,975 15,130,964 15,099,786
BEE&EERRE Construction in Progress 435,646 373.662 381,942 427,445 429,513
TI=#&#EE  Contributions in Aid of Construction (452,544)  (454,905)  (461,022)  (463.360)  (466,191)

AAEEIRETEE  Accumulated Depreciation and Amortization (10,667,680) (10,877.255) (11,066,409) (11,265,576) (11,302,268)

24

SRR OHEEs  Plant and Equipment-Net 4039494 4,008,773 3912486 3829473 3,760,839
AE CRUIBEEIERRT%) Nuclear Fuel, Net of Amortization 528,955 530,065 526,291 481,371 494,124
BEE&ESST C8M) Property-Net 4568449 4,538,838 4438778 4310844 4,254,963
BEZOMOERE  Investment and Other Assets
WEBMEES  Investment Securities 108,996 116,574 104,455 117,148 128,887
BREHREZE  Investments in and Advances to Subsidiaries and Associated Companies 421,888 429,317 419,953 493,806 521,350
{ERFMRBIBALIEETELE  Reserve Fund for Reprocessing of Trradiated Nuclear Fuel 574,553 551,395 526,080 — —
REAE(4£  Long-Term Loans Receivable 298 293 285 265 279
BT HEEILRERENE  Special Account Related to Nuclear Power Decommissioning — 28,095 27.346 26,598 78.332
{ERFIRE EIZRIEM TIRENE  Special Account Related to Reprocessing of Spent Nuclear Fuel — — — — 25,168
BEMHSERE  Deferred Tax Assets 457,849 432,505 375,015 317,507 280.989
ZOM&ERE  Other Assets 90,854 59,373 94,208 93.878 116,654
BEZOMDOEESET Total Investments and Other Assets 1,654,439 1,617,556 1547346 1049205 1,151,663
MENEREE  Current Assets
RERVRLFEEY  Cash and cash equivalents 296,773 232,372 91,052 103,170 100,353
FefMERE  Accounts Receivable 208,162 199.626 193,795 203,111 224,809
HE5124%  Allowance for Doubtful Accounts (1.964) 1.778) 2.319) (2.164) (2,480)
B Inventories 107.456 100,177 65,676 61,057 62,283
BEMHSERE  Deferred Tax Assets 42,109 43,887 55,447 64,795 60,117
ZOMFEIERE  Other Current Assets 40,775 38,253 43316 44,890 94,404
FEEESE Total Current Assets 693,312 612,538 446,969 474,862 539.488
&SRt Total 6916202 6,768,934 6433093 5834912 5946,115
£3A3188 R Asof March 31 2014 2015 2016 2017 2018
BEROWMEREDE  Liabilities and Equity
BEE&M Long-Term Liabilities
HEROCRBEAS 3404265 3172544 2776571 2524956 2,528,613
Long-Term Debt, Less Current Maturities
RBAT51244€  Liability for Retirement Benefits 354.470 361.468 303,754 316,035 331,158
RLERFMH BRSNS — — — 32,700 21,800
Accrued Contributions for Reprocessing of Irradiated Nuclear Fuel
{EFEMREIBAIEES |44 Reserve for Reprocessing of Irradiated Nuclear Fuel 664,854 643,985 611,440 — —
BEEBREMETS  Asset Retirement Obligations 399.301 408,429 418,705 427 629 435,420
ZOMEEERE Other Long-Term Liabilities 137.676 185,770 239.846 238,595 213.400
BEE&E&Et Total Long-Term Liabilities 4960568 4,772,198 4,350,319 3,539915 3,630,393
FiEafE  Current Liabilities
1ELRICHRBIROMERORDMEAS  Current Maturities of Long-Term Debt 353,142 505,936 609,254 658,287 574,113
5GHEAtEAS  Short-Term Borrowings 200,000 200,000 130,000 130,000 130,000
av—I)b-R—/X—  Commercial Papers — — — 114,000 154,000
E#MEF  Accounts Payable 202,749 207 652 115,539 114,491 115,577
RIRRALIEHAETS  Payable to Subsidiaries and Associated Companies 168.897 154,406 150,353 114,660 82,143
FILVBAROZOMTBERE  Accrued Expenses and Other Current Liabilities 217.223 281,172 307,095 277,618 396,966
FEafEast Total Current Liabilities 1,142,012 1,349,167 1312,242 1,409,057 1,452,831
BIKEMRB1M4%®  Reserve for Fluctuations in Water Level 6,930 8,690 28,487 27452 28,948
W&EE Lquity
&A%  Common Stock 489,320 489,320 489,320 489,320 489,320
BAFIHS  Capital Surplus 67,031 67,031 67,031 67,031 67,031
Flas%EfS®  Legal Reserve 122,330 122,330 33,133 33,133 36,708
FOMFIERFSE  Unappropriated 183,750 7,027 214,763 317.826 381,540
ZOfEMEEELES  Unrealized Gain on Available-for-Sale Securities 36.411 50,602 42,408 51.392 57.569
BEAYIRRE  Deferred gain on derivatives under hedge accounting 4,032 (1,210) (8.334) (3.912) (1.,840)
Bo#a  Treasury Stock (96.186) (96.223) (96.278) (96.307) (96.387)
W&EmESE Total Equity 806.691 638.876 742,044 858,486 933.942
&&t Total 6916202 6,768,934 6,433,093 5834912 5946,115
1470 #&E R (M) Net Assets per Share (Y) 902.54 714.81 830.28 960.60 1,045.09
BRI FEEES  Interest-Bearing Debt 3,954,708 3875278 3496559 3,401,081 3,359,960
D/EL<# D/ERatio 4,82 5.95 4.61 3.86 3.49

XEREMA LIRS EMELE%EST  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”



Non-Consolidated Balance Sheets (Million §)

BHREEXRE (BAN)

&3A3188 =R Asof March 31 2014 2015 2016 2017 2018
BEDER  Assets
EIE&EE Property
EE&E Plant and Equipment 138,553 140.841 141,695 142,382 142,088
BE&EERE Construction in Progress 4,099 3.516 3.594 4,022 4,041
TI=#54E2  Contributions in Aid of Construction (4.258) (4.280) (4.338) (4.360) (4,386)
RMERRETEE  Accumulated Depreciation and Amortization (100,382) (102,354) (104,134) (106,008) (106,354)
SMERUMESS  Plant and Equipment-Net 38,011 37,722 36,816 36,035 35,389
TR GRIBEEIEBRM)  Nuclear Fuel, Net of Amortization 4977 4,987 4952 4,529 4,649
BEE&EST CB@) Property-Net 42,989 42,710 41,768 40,565 40,039
BEZOMOERE  Investment and Other Assets
WERMAES  Investment Securities 1,025 1.096 982 1,102 1.212
RRSAREIEE  Investments in and Advances to Subsidiaries and Associated Companies 3,969 4,039 3.951 4,646 4,905
FERFIRRIBAIREREIIS  Reserve Fund for Reprocessing of Irradiated Nuclear Fuel 5,406 5,188 4950 — —
REAE(4E€  Long-Term Loans Receivable 2 2 2 2 2
BT HBEILRAERENE  Special Account Related to Nuclear Power Decommissioning — 264 257 250 737
fERFRE EIZRIEM TRENE  Special Account Related to Reprocessing of Spent Nuclear Fuel — — — — 236
BIERISEE  Deferred Tax Assets 4,308 4,069 3.528 2,987 2,644
FOMEE  Other Assets 854 558 886 883 1,097
BEZOMOEESET Total Investments and Other Assets 15,568 15,221 14,560 9.873 10,837
TRENERE  Current Assets
RERVRLEAZY  Cash and cash equivalents 2,792 2,186 856 970 944
FEHMERE  Accounts Receivable 1,958 1878 1.823 1911 2,115
#5244 Allowance for Doubtful Accounts 18) 16) @n 20) (23)
Brkdn  Inventories 1.011 942 618 574 586
RIERISEE  Deferred Tax Assets 396 412 521 609 565
FOfthiwEIERE  Other Current Assets 383 359 407 422 888
FEhEEAS Total Current Assets 6,524 5,763 4,205 4,468 5,076
AEAE Total 65,081 63,695 60,535 54,906 55,952
£3A318m/R  Asof March 31 2014 2015 2016 2017 2018
BEROWMEEDES  Liabilities and Equity
BEE&fE Long-Term Liabilities
HERURBAEAS 32,034 29,853 26,127 23,759 23,794
Long-Term Debt, Less Current Maturities
SEB#AFT5144  Liability for Retirement Benefits 3.335 3.401 2,858 2,973 3.116
RINERFRHE B LRSS — — — 307 205
Accrued Contributions for Reprocessing of Irradiated Nuclear Fuel
{EREMREIBAEES|M42*  Reserve for Reprocessing of Irradiated Nuclear Fuel 6.256 6,059 5,753 — —
BERRKMET  Asset Retirement Obligations 3,757 3.843 3,940 4,023 4,097
ZOfEESE®E  Other Long-Term Liabilities 1,295 1,748 2,256 2,245 2,008
BEE&E&s Total Long-Term Liabilities 46,678 44,906 40,936 33.310 33.220
Fighaf& Current Liabilities
1ELRICERBIEOHER OREIEAS  Current Maturities of Long-Term Debt 3.323 4,760 5,733 6,194 5,402
A AL Short-Term Borrowings 1.881 1,881 1,223 1,223 1223
av—)b-R"—/X— Commercial Papers — — — 1.072 1.449
BEH#M&ETS  Accounts Payable 1.907 1.954 1,087 1.077 1,087
RIRRALIGHAETS  Payable to Subsidiaries and Associated Companies 1.589 1,452 1414 1,078 772
FKINBERROZOMFEERE  Accrued Expenses and Other Current Liabilities 2,044 2,645 2,889 2,612 3,735
FeafEast Total Current Liabilities 10,746 12,695 12,348 13.259 13,671
JBKEMREIM4%  Reserve for Fluctuations in Water Level 65 81 268 258 272
WEE  Equity
&A%  Common Stock 4,604 4,604 4,604 4,604 4,604
BEAFIRSE  Capital Surplus 630 630 630 630 630
FIEEMSE  Legal Reserve 1,151 1,181 311 311 345
FOMmFEFIFRSE  Unappropriated 1,729 66 2,020 2,990 3,590
ZOMEMEEELES  Unrealized Gain on Available-for-Sale Securities 342 476 399 483 541
BEAY IR Deferred gain on derivatives under hedge accounting 37 an (78) (36) Qa7
BE# Treasury Stock (905) (905) (905) (906) (907)
&EmESsr Total Equity 7.590 6,011 6,982 8,078 8,788
&5t Total 65,081 63,695 60,535 54,906 55,952
1Rk (ML) Net Assets per Share ($) 8.49 6.72 7.81 9.03 9.83
BRI FEMEES  Interest-Bearing Debt 37.213 36,466 32,902 32,004 31,617
DEL<# D/ERatio 4,82 5.95 4.61 3.86 3.49

XEFEMA LIRS EMEILE%EST  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”

25



26

Major Components of Operating Revenue/Expenses and Others (Million ¥) (Million §)
BN HEBRAOZOMOELAR (FHMA) (FHNL)

2014 2015 2016 2017 2018
BEIRZOMDERAER  Major Components of Operating Revenue and Others
W RERTEE 14,074 11.973 13,510 10,105 12,654
Revenue From Power Delivered Between Zones 132 112 127 95 119
ftbitARFEE 4 14,427 29,694 26,063 24,855 55,804
Revenue From Power Delivered to Other Operators 135 279 245 233 525
FERUNEE 19.323 24,364 37.667 74,330 125,853
Wheeling Revenues 181 229 354 699 1.184
BIxEEERfMe 40,807 68,602 102,526 130,582 148,621
Grant Under Act on Purchase of Renewable Energy Sourced Electricity 383 645 Q64 1.228 1,398
BABEARMER  Breakdown of Expenses for Purchase
WHEBAENR 80.407 71,500 37.152 8.930 11,113
Expenses for Power Purchased Between Zones 756 672 349 84 104
fhitEEABIR 474,541 499,607 456,424 452,727 455,605
Expenses for Power Purchased by Other Operators 4,465 4,701 4,294 4,260 4,287
EEBERATOMDELRRR  Major Components of Operating Expenses and Others
BIXEENEE 43,046 84,255 167.017 230,631 260,067
Levy Under Act on Purchase of Renewable Energy Sourced Electricity 405 792 1571 2,170 2447
- it ARFEE S E (BHKWh)
Electricity Sales to?)ther Utility and Non-Utility Companies(GWh) 2,396 3.333 3.099 3891 7225

Electricity Purchases from Other Utility and Non-Utility Companies(GWh)

HARBRICBEVWTREE TH ATV NTVABNERFED TR,
*Not including imbalance electric energy , which is not yet determined as at the end of the term.

Major Factors

TBHTOWE

2014 2015 2016 2017 2018
FRHfEH& ($/bbl)  Crude Oil Price ($/bbl) 110.0 90.4 48.8 47.5 57.0
AL —h(¥/8$) Exchange Rate (¥/$) 100 110 120 108 11
RF AR (%) Nuclear Power Capacity Factor (%) 10.9 0.0 1.0 0.0 18.0*
H7KSR (%) Water Run-off Ratio (%) 100.1 104.2 112.9 99.1 107.2
EF (REIZ 54 LL—N) (%) Interest Rate (Long-Term Prime Rate) (%) 1.24 1.15 1.11 0.95 0.99

*BRIEYEERL (KERFEER 1 25 HWELRRE) ZOEHZEICEE.
*Calculated based on outputs after the electric facilities modification application (in response to the decision on when Ohi Units 1 and 2 are decommissioned) was made.

Q@ EHTDOUNKE/EEE (2018E38H) Sensitivity of Major Factors (fiscal 2018)

idfEt&  Crude Oil Price 1L bbl&)  per $1/bbl 5448M  ¥5.4 billion
BEL—NK  Exchange Rate 1M, $46) per¥l/§ 48{8M Y43 billion
BRFAHFIAE  Nuclear Capacity Factor 1%44)  per 1% 33f8M  ¥3.3 billion
HiZkZR  Water Run-off Ratio 1%44)  per 1% 1148@  ¥1.1billion
£ Interest Rate 1%244)  per 1% 76(&M  ¥7.6 billion

*RERFEERT 25 WEIERDOHNERICHE, KF. RERFEEA 1. 25 HEILFOH N ZEICEE L /HEHIZ44EM.

*Calculated based on the outputs after Ohi Units 1 and 2 are decommissioned. Sensitivity calculated based on the outputs before Ohi Units 1 and 2 are decommissioned—amount to 4.4 billion yen.





