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The Kansai Electric Power Co., Inc. is one
of the nine major electric utility companies in
Japan. The Company was established in 1951
as a result of nationwide reorganization of
the electric power industry after World War II.
The service area of the Company is located in
the central part of the main island of Japan,
and covers 28,704 square kilometers, equal to
about 8% of the total land area of Japan. The
population in the area is about 20 million.

The area, known as Kansai, with Osaka
as its central city, constitutes a powerful
economic area close on the heels of Tokyo. In
addition, Kyoto and Nara, the ancient capitals
of Japan, are located in the area, and play an
important role in the nation’s culture.
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(Notes for all figures and data in this material:)

L

2.

Unless otherwise indicated, all figures are for fiscal years, which end on March 31 of the year indicated.

Example: FY 2018 represents the year which begins from April 1, 2017 and ends on March 31, 2018.

All dollar amounts are US dollars unless otherwise stated.

3. US dollar amounts have been translated, for convenience only, at ¥106.27=US$1, the prevailing exchange

5.

rate at the end of March 2018, unless otherwise indicated.

. References to “Nine Utilities” mean Kansai, Hokkaido, Tohoku, Tokyo, Chubu, Hokuriku, Chugoku,

Shikoku and Kyushu electric power companies.
KANSAI ELECTRIC POWER is the source of all exhibits herein unless otherwise indicated.
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Note : Figures of the countries represent 2015 results, and those of the Kansai area represent FY 2016 results.
BEL—MI1KRIL=121.044M (2015%)

Exchange rate: 1 US§ = ¥121.044 (2015)

Hi#:2018E3ARK (ML R OFRET 2018])

Souce: "World Statistics 2018" by the Statistics Bureau, Ministry of Internal Affairs Communications (Publicized March 2018)

FEXE WEEN CILEL) 8%

Density of

Electricity Demand - An

KANSAI vs. All of Japan Land Area Population
HE2017F10A 1 BIRE HE:2017FE10R 1BHAE

(BB 4 E T hIER [ £E
EERFRH XA EFRER )
Source:"A Survey on Japan's Land Area by
Municipality" by the Geographical Survey
Institute, Ministry of Land, Infrastracture
and Transport (as of October 1, 2017)

(Bamat/H I AOHT])
Source:"Japanese Population
Estimates" by the Statistics
Bureau, Ministry of Internal
Affairs Communications (as of
October 1,2017)

EHES HE2017E6R 1BAK
Electricity Demand (PR EE SRS MR
REFHED
Source:"Annual Report on Prefectual
B Economy Caljulalions” by lllel
AR EE AT S ARG LS EE e GDP Economic and Social Research

Institute, Cabinet Office, Govenment
of Japan (Publicized June 1, 2017)

Bl == cosaares

BHEWE|I DK (2017.4~2018.3)

Source:Electricity and Gas Market Surveillance Commission
Status of electricity transactions (April 2017 — March 2018)



SUMMARY OF KANSAI ELECTRIC POWER #sem=

General Information about KANSAI ELECTRIC POWER

RS H D= 2018%3A31BMAE Asof March 31,2018
AR [BM] (8 100 Million ¥) 4,893
Paid-in Capital [Non-Consolidated](E7 )L ~Million §) 4,604
HEE (8] (8. 100 Million ¥) 59.461
Total Assets [Non-Consolidated] (B 75 KL~ Million $) 55,952
s . - REFH ARSI (FKW)
FEBRMR  Generating Facilities Number of Power Plants Authorized Capacity (MW)
K73 Hydro 162 8.226
XF1 Fossil-Fired 12 19.430
RF7#  Nuclear 3 6.578
FIRIF—F Renewable Energy 3 11
&3t Total 170 34,246
8% Number of Employees
&% Non-Consolidated 19,243
3]
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Kkh%®@rr  Thermal power plant

RFHEBFR Nuclear power plant
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BIFEITY7 Kansai area



KANSAI ELECTRIC POWER GROUP
MEDIUM-TERM MANAGEMENT PLAN mz@ns1—7 suzest

Concentrated efforts for achieving the Medium-term Management Plan formulated (for 2019)

[FRERRREETERER AT e EREUEA (2019) I 5RE

FRERRR = EHE (2017-2019)
Medium-term Management Plan(2017-2019)

BEOAHEME
Management Direction
1. B EES I —T7 DX 1.Become a highly profitable business group.
2ETXRT4—IVROIEA  2.Expand business fields.
BRMREEMOEE  3.Build a robust management base.

B ADIEE ERER
Key efforts and Measures

(MBI F—BEOHR IR

(1)Enhancement of competitiveness in comprehensive energy business
OEEHIROMEI  [1] Enhancement of marketing and sales strategies
@BBRHSEHOML  [2] Strengthening of competitiveness in power supply
(SHIEZEER T ZERMEROER)  (realization of a power structure achieving S + 3E)
@HABEOTRBER [3] Active expansion of the gas business
@EEAMEEORERHME (4] Active promotion of alliances among operators
OIAMEEREDESLBHE  [5] Further promotion of reform of cost structure

(2) #7=7RR DI DHESL
(2)Establishment of new pillars for growth
OEBFBEORENRKR Fl] Dramatic growth of international businesses

@IN—TEEDEDBBME (2] Further growth of Group businesses
OHREMESE ST/~ 0HE  [3] Promotion of innovation to accelerate growth
(3) FIN—TEBE DR
(3)Strengthening Group Management Foundation
ORALAEEZEOHE (1] Promotion of stable transmission and distribution services
@Bk H/NF > AKE (2] Reform of organization and governance
@AMERO  [3] Strengthening foundation of human resources

Business Portfolio after 10 Years

201 7FEDES P EERBEORNMEHEA. SERE
Instituted in the light of the progress made in FY 2018 and
changes in the business environment

RERIR EETERERIC M 2 E R B A4 (2019)
Key Efforts for the Realization of the Medium-term Management Plan (in 2019)

[EREUEA (2019) ZB<EAXLH] R2REFLLCSROLD
[Fundamental approach to all key efforts (2019)]
Maintain safety as the top priority and fulfill corporate social responsibilities.
(1) BESHICBEROV 272K
~REIRNF-BRICBITDHE0BIY T VB LROEE
(1)Be chosen by customers.
Implement all kinds of top line improvement measures in
the comprehensive energy supply business.
2) ML NIV OEREMEERIET
~AZMEEREDH<HZBK
(2)Seek the highest level of productivity.
Unceasingly pursue cost structure reforms.
(3) EBX-J I —7REICIA . =L BERRI O A,
ESRDHRTEEMEEEBRT S
(3)Pursue further potential growth in international and
group businesses and by taking on new business domains.
(4) BT EE X A DB ALEREBETD
(4)Build solid foundations to support sustainable management.

n i

3
2

TS E LIRS T m e O N

Realize the Medium-term management:Plan by promoting key efforts

10FRDERR—NT7A)F

2 ~
= X B Before the Earthquake

IR - HBEIRILF—-
JIN—THEE XECEEFE
International/ Comprehensive energy
Group businesses /Power transmission and

distribution business

ERE- I —TEZE

International/Group businesses

JIIWN—TYR—REHE

1 Q1R (20264) After 10 years (2026)

WAEIXIF—  EEREEF
Comprehensive energy

/Power transmission and
distribution business
1 : 2
[ )

Group Support Business B Tk
200&H[ Comprehensive
2 ’ 000% 20 billion yen Energy Business/
200 billion yen - Power Transmission and
’ B - BOLERR Distribution Business
Real Estate/Life Business
300&M 2,000&AuE
N ) 30 billion yen 200 billion yen or more
BEEBEER &
'I 5 Information and 3 y 000 A
u Communications L:{J:

Business

BLlE

1.5 times or more 300&M
30 billion yen
EREESIOTI—TEEIC, EFEEHE

10/ T, 15,000fEHD#%E

Investment of 1,500 billion yen in International/
Group businesses over 10 years

300%&M

30 billion yen

International Business

300 billion yen
or more




Financial goals and results (on a consolidated basis)

HFEIREERE CGEEN—A)

2018 (5=#&) 2018(Results) 2019 (B1®) 2019(Goals) 2026 (B1Z) 2026(Goals)
BEFZE Ordinary Income 2,171 &M 217.1 billion yen 2,000 f&F 200.0 billion yen 3,000 &M 300.0 billion yen
BHE&EALE Equity Ratio 20.8% 20% T2 Approx 30% 2R Approx
ROA* 3.7% 3.5% 2 Approx 4% F2FE Approx

FRENZ (REFRHIR) MEE (HE-BRF)
*Business Income (Ordinary Income + Interest Expense)/Total Assets (Average of Beginning and End of Term)

Ordinary Income ###iz& Equity Ratio ae#&tts ROA
(f&F3/100Milion¥) (%) (%)
3500 35 5
300
3000 30 /— 39 40
4 37
35
2500 25
208
193 3 34
2000 20
200
1500 15— 5
1000 10
1
500 5
0 O 1 1 - 1 J 0 1 1 Kﬁ 1 J
2016 2017 2018 2019 2026 2016 2017 2018 2019 2026 2016 2017 2018 2019 2026
(E#% Goals) (BAR Goals) (B4R Goals) (B4R Goals) (B4R Goals) (B4R Goals)

Goals and result for each business

REZEELEE FFROKIEF. RR EERE EORREEFETOMD. SEUFEEEMA U RE B FERSH ORI ELREEA)
- *The following table generally shows the total for each company’s result before being offet (eliminated) in consolidated accounting (including equity amounts for the equity-method affliates)

2018 (524&) 2018(Results) 2019 (B48) 2019(Goals) 2026 (B18) 2026(Goals)
WEIXNF—BE REEEE #EEF2% Ordinary Income 1,675 &M 157.5 billion yen 1,700 &M 170.0billionyen 2,000 &M 200.0 billion yen
Comprehensive Energy Business/Power
Transmission and Distribution Business FREEHAE Gas Sales 97 7t 970 thousand tons 100 7t 1,000 thousand tons 170 7t 1,700 thousand tons
EEZ International Business EERFIREE  Profit Target of Intemational Business ~ A20 &3 A 2.0 billion yen 50 &M 5.0 billion yen 300 f&F 30.0 billion yen
TFEBEERE $VR55 £ Direct Sales 2,031 &M 203.1 billion yen 2,200 &M 220.0 billion yen 2,700 f&M 270.0 billion yen
Information and
Communications Business #&EF2& Ordinary Income 251 &M 25.1 billion yen 160 &M 16.0 billion yen 300 &M 30.0 billion yen
TEESFEXESLEESRXET SMR7E £ Direct Sales 1,117 &M 111.7 billion yen 1,000 &M 100.0 billion yen 1,500 &M 150.0 billion yen
Real Estate Business(including businesses
related to people’s daily life) #&EF2& Ordinary Income 145 &M 14.5 billion yen 150 %A 15.0 billion yen 300 &M 30.0 billion yen

Policy of return to stockholders

MEETH LI HEDOAHARIERICHL THBEBNIIN—TELTREDRREBYICE D 570, MBHEDRE
EHERALIE LT RENBREYEHITT DI EEREETOEATLHELTEVET .

Our policy of return to stockholders is to secure sound financial strength and maintain stable dividends in order to distribute
surplus to all stockholders appropriately as the Kansai Electric Power group.

Stock Information
LI

2014 2015 2016 2017 2018
1#kd7=WEE L€ (M) Dividend per Share(¥) 0.00 0.00 0.00 25.00 35.00
BRFIE"Y) (%) Dividend Yield(%) — — — 1.83 2.56

ER41EE(%) Pay-Out Ratio(%) — . — 21.7 30.4




Comprehensive Energy Business

WEIRINF—F%
Ordinal'y income[Comprehensive energy business (including the power transmission & distribution business) | Gas Sales

BEFR METINF—BE (XREREEED)] RFTEHAE
(f&F3/ 100 Million ¥) 2000 (73t/ 10 Thousand tons)
1575 170
2018 2019 2026 2018 2019 2026
(B Goaly) (B Gorl) (BI® Godly) (BI% Gonly)

201 7TEEREH ARAR 44T 4
HECNEEDRTEE20FHD2(EICH /240 A b2 BADPES
FICHBBOWELELIENTEELE,

No. of subscriptions to KANDEN Gas in 2017: Approx. 440,000

Over 400,000 customers, equaling to twice of our sales target of 200,000 in the
first year of deregulation, chose KANDEN Gas.

Entry into the Tokyo metropolitan area
EHENDEL

201 8FETARR T SO EBMEDRESFOEESRICHHIIN—TE2RBLTEREEENWELZVWTEYET,
MBEEH Y I — 7 hERRERTEICIB /2 [2025F ICEEE Z H/0IC100EKWhDiRFE | M7 TEHEA TEWWET,

As of July 2018, approximately 150,000 household-use customers in the metropolitan area are using electricity through the KANDEN Group.
We are committed to attain “the sales of 10 billion kWh, mainly within the metropolitan area, in. the year 2025 as laid down in KANDEN
Group’s mid-term management plan.

Gas sales
HARTE
(Ft:LNGHE/10 thousand tons : equivalent to LNG)

180 170

160

140

120

97 100

100 T

80 72 71

60

40

20

0
D
(
HAPEBRIRE 2014 2015 2016 2017 2018 (ggg;ﬂ?s) (gggoi)
Profit and loss for gas business
BN 75,414 73,433 54,056 38,272 64,353
Operating revenues 709 091 508 360 605
EXER 77,235 73,050 46,600 40,972 71,763
Operating expenses 726 687 438 385 675
e (1,821) 383 7,455 (2,700) (7,410) B/ Million ¥
Operating income (17) 3 70 (25) (69) B RIUAdillion §
Gas sales volume of major gas suppliers
FELHABEEDRTE
RIRHA KBRAA RIBAHA BEERAHA
Tokyo Gas Osaka Gas Toho Gas Saibu Gas

HARRTER (FtLNGRE)
Gas Sales Volume (10 thousand tons : equivalent to LNG) 1,230 078 318 73
#1201 7TEERE FY 2018 results

#20.79t=1,000m3=TH#&  Converted by 0.79 t = 1,000 m?
R BMAMEESE  Source: Financial statements of each company, etc.



Group Businesses

JI—THEH%
Pr()ﬁt and lOSS ()f International Business Ol‘dinaI’y income [Information and communications business] Ordinary income [Real estate/Life business]
EIFRERFIINT EENRIERaESER BENRToE B LEE]

(f&M3/ 100 Million ¥) (f&M/ 100 Million ¥) (f&F3/ 100 Million ¥)

2025FEHRDBABRROBREL T,
#11,00055KW~ 1,200 FKWAAERE
About 10,000~12,000 MW is y
assumed as a tar%et for the equity -

300 300 300
: 251

portion as of 202
50
20 .
2018 2019 2026 2018 2019 2026 2018 2019 2026
(B Godl) (B Godls) (B Godls) (B Godls) (B God) (B Godls)

Sales Performance of Information and Communications Business
ERBEELIC B AR

2014 2015 2016 2017 2018

FTTHZZ #4485 (F14)

Number of FTTH Subscribers (thousand subscribers) 1.484 1,528 1,590 1,625 1.630

*BROFRABICHIDT(-FTTAALDFTTHY 17 I REF THABIREEHELTVS,
*K-Opticom’s FTTH share in the single-family residence category in the Kansai Area is assumed to be approx. 40% in cumulative total.

MVNO Business (mineo)

MVNOZEZE (mineo)

2007 #i8

(7344710 Thousand subscriptions)

Over 2 million

mineoZER DR subscriptions

Transition in the number of subscriptions to mineo

X5kB
IhREBIET
Strive for
further increase

RBAREICNA . YR MEFIDOFTEREFZBEL.
T2 005 142 %15 (2018547 10885 )
Attained approximately 1 million subscribership by
making such efforts as to enhance our support system,
in addition to low charges as of April 10,2018

2015 2016 2017 2018 2021

(B Goals)

Sales Performance of Real estate/Life business
RENEE-ESUEEIC BT BIRFAR

EFENEFH
Number of houses sold
(F#R/units)
1,200 1.156
1,000
1,000
800
S0 u 712
630 605
600
400
200
0
2014 2015 2016 2017 2018 2019 2020
. e 51 HE
HBRABIF A MBEEALIFKY 409 units separately sold wholesale to other operators planned planned

HETEDEFKIE2018F7A27HEE R The number of planned housing sales shown is as of July 27, 2018



International Business and Projects

ERREZEADREA %20184E8A138mR a5 of August 13,2018

N IV7LAT—BAREEE IV TRNRBEE
Evalair Limited Empire Thermal Power
Generation Business

e
kS b;f/a; VL RAREEE
The Triton Knoll Ofg_sh&e Wind Power Project

YA ARINERERREE -
NeuConnect Interconnector !
e

od: A

- ERANREBEE

Kuo Kuang Thermal Power

S

%7’1_\ /7“7)(7]%%%% -
Nam Nglep Hvdropower %E'ﬁ?j?jj%%$¥
Ming-Jian Hydropower
= /vfﬂ SEIEEES N -
Rojana Electricity and Heat Supply FYOTRNFEBER
San Roque Hydropower —.

Ly =SV RAEBEE

Hickory-Run Thermal Power Generation Business

CDIANT TR T+ —RRNOREEBRE
& West Deptford Thermal Power Generation Business

/}
T/ IRNIRERE
Senoko Thermal Power

SUTIUATKNREBEE 27
Rajamandala Hydropower ¥ &
/D217 Dy TABRIFEEERE TW—04—2—RNIHEBEHE

Tanjung Jati B Thermal Power Bluewaters Thermal Power

JavIong BRIt (FE) W LHERE HEEE2 (MWIEY)
nYzy Start of operation, etc. Total output KEPCO's investment  Output by KEPCO's investment
Project (schedule) [A] [B] (MW-equivalent) [A] X [B]
)Y YUOrKREERE o
Philippines San Roque Hvdrop?wer 2003/05 436MW 50% 218MW
24 OV v AAEHEERE o
Thailand Rojana Ffectr1c1tv and Heat Supply 1999/05 505MW 39% 197MwW
KR EEE 9
b MingJian Hidropower 2007/09 17MW 24% MW
Taiwan EY A REEE o
Kuo Kuang Thermal Power 2003/11 480MW 20% Q6MW
TUAR=IV T/ AIKRNHEBEREE 1995/10 &3z 9
B Singapore Senoko Thermaﬁlﬁi Power Fstabllshed 3.300MW 15% 495MW
Imoperation — F—2RSUT =4 —2—TNHREBELE
Australia Bluewaters Thermal Power 2009/12 459MW 50% 220MW
YIRNT TN T — KR ERSE
KE West Deptfg;d Thermal Power Generation business 2014711 /68MW 17.5% 134MW
USA TV TNIRBESE
Empire Thermal Power Generation Business 2010/9 635MW 25% 159MW
TAISUR IV7LAT7—RNKEERE 2013/12 it
Ireland Evalair Limited = Other 223MW 24% 53.5MW
Teoai 1,585.5MW
SIYI VA TKIIFEBEE 2019(F%)
AVRRYT l?ajama.ndala }?\ ropoweErE (Scheduled) 47MW 49% 23MW
Indonesia 2D I v TABNNHEEE 2021(%%)
Tanjung Jati B Thz;mal Power (Scheduled) 2,140MW 25% 535MW
Z*R FLZT VT IKNEERE 2019(¥®)
E{?{%E:F Laos Nam Ngiep Hy. ropowe}“E (Scheduled) 290MW 45% 131MW
KE Ly —Z 2 NREESE 2020(F%)
development USA Hickory-Run ?hermal Powg;?L Generation Business  (Scheduled) 1.000MW 30% s0oMw
EdE oA/ —)F ERNFEEESE 2022(F%)
UK Th Triton Knoll Ofshore Wind bower Projet (Scheduled) 857MW 16% 137MW
RE-JRE /AR NRERERIRE 2022(F%) _ 18.3% R
UK Germany NeuConnect Interconnector (Scheduled) 3%
%tgal 1,126MW




DEMAND AND SUPPLY #=estie

RFEEHE
(BHKWh/GWh)
200,000
160,000
140,414 134,490 127516
120,000 . 121,500 115,244
80,000 ——
- Residential ey 92,061 88,633 83463 77.811 73477
Commercial
and Industrial 0
E
2014 2015 2016 2017 2018
2014 2015 2016 2017 2018

IRFEEHEDRR (BHKWh) EXFFTELESR (%) Breakdown of Electricity Sales (GWh) and Comparison with the Previous Year (%)

% Residential 48,353 (98.7%) 45,858 (94.8%) 44,053 (96.1%)  43.689 (99.2%) 41,767 (95.6%)
71 Commercial and Industrial 92,061 (99.3%) 88,633 (96.3%) 83463 (94.2%)  77.811 (932%) 73477 (94.4%)
5t Total Electricity Sales 140414 (99.1%) 134,490 (95.8%) 127,516 (94.8%) 121,500 (95.3%) 115244 (94.9%)

R EADBGRTAP—BLENZENH S, Note: Some rounding errors may be observed.

o> & &

HER - hitARTE I E (BHKWh)
Electricity sales to other utility and non-utility companies(GWh) 239% 3.333 3.099 3.891 7.225

MR RICBVTREE TH DTNV ABHBIEEH TLARL,  Not including imbalance electric energy , which is not yet determined as at the end of the term.

Total Power Generation Capacity by Energy Source
RERHEEBEAL

(FFKW/10MW)
(%)

4,174 4,332 4,637 4,659 4,452

100

80

60

2014 2015 2016 2017 2018

Hydro Oil/others ING
KA Fay:: Ra 0] LNG

Total Power Generation by Energy Source

HEENEBMLL v
(10f&kWh/1wh)
(%)
155
100
80
60
40
20 [ —
23
6
0 1
2014 2015 2016 2017 2018
Coal Nuclear Renewable energy
ax BFh MIx

#1201 6EELIZFES. 201 TEEILEBHEEM.  Kepco's figures of FY 2017 and Downward Represent Sending, and FY 2016 and Older Represent generating end.
AR RICB VNV TREE TH BTV NSV ABARIFEH T, Not including imbalance electric energy , which is not yet determined as at the end of the term.



Supply Capacity
Gy

(FRW/Mw)
(%)
35,000 A
16.0
30,000 15
25000 — 10
- Supply Capacity*!
fHaH*1
20,000 — 5
Maximum Supply
in Summer*2
BEERATH?
o Reserve l]\iargin*f”
Tl 15,000

2014 2015 2016 2017 2018

*18At#a71  Supply Capacity in August
*28 A/ ASATYES  Average Electricity Supply on Three Peak Demand Days in August
*3 (- BB AT ) ~EHBAEH*100  (Supply Capacity — Maximum Supply in Summer) < Maximum Supply in Summer < 100
#4201455201 613 EH DHFEHEIBH. 2017-2018ICDUWNVTId. BT 7 DA HEIBH.
BEEFAERIINF—TOREBEROARDEZS | DBEICHEL 201 7TRUEE,
The graph for 2014-2016 shows our supply capacity as KEPCO.
For 2017-2018, the supply capacity for the Kansai area is presented.
The details for 2017 are modified due to the revision of the “Concept of Announcement about Information on Electric Power System”
issued by the Agency for Natural Resources and Energy, the Ministry of Economy, Trade and Industry.
*SBAHAE IS8 ARASHENFHBNRERICH I B[ TAZTFRI] DEHEHDFSIE
Supply capacity in August is the average value of supply capacity according to “electrical demand forecast”
on the day that the average electricity supply on three peak demand days occurred in August

Thermal Efficiency (IHV: Lower Heating Value)

KANEHR (BURERE)

(%)

49 48.3
48 47.6

47 46,5 46.6 ———
46

45 44.6

44

43

2014 2015 2016 2017 2018



Major Power Station

FEREM
% RATRAHET(FKW) ERFMER AR
Name of Power Plant Authorized Maximum Capacity(MW)  Commencement of Commercial Operation Type
BEZLRA Bk
Okutataragi 1.932 1974/6 P;{unped Storage
X N 2E8)I1%H4 A LIKEES
Hydro Kurobegawa No.4 335 1961/1 Dam Wat;way Formula Type
TN A LIKERT
Shimokotori 142 1973/5 Dam Watelrway Formula Type
B4 RARAHT(FKW) ERFMER R
Name of Power Plant Authorized Maximum Capacity(MW)  Commencement of Commercial Operation Type
Fed 2,360 1979/3 IEEAE A
RF¥N* &k DK BYERKIF
Nuclear* ’,l?akahama 3.392 1974/11 PWR =
e DK BYERIKIF
Mihama 826 1976/12 R
REF% SREIRAHII(FKW) ERRMER EL:30v el AR
Name of Power Plant  Authorized Maximum Capacity (W) Commencement of Commercial Operation Fuel Type
JERREE2 4108 1973/10 LNG AVNAVRYAIINRE / BHEE
Himeji-2 ’ ING Combined Cycle Power Generation / Thermal Power Generation
bl 3NV BOREE
Kainan 2,100 197075 Heavy Oil, Crude 0il ﬁlermal Power Generation
R LNG AV VR ATINRE
Sakaiko 2,000 2009/4 ING Combined Cycle Power Gz‘leration
s 3z NV AORE
Gobo 1,800 1984/9 Heavy 0il, Crude Oil T%erma?Power Generation
[l LNG AORE
% p Nanko 1,800 1990/11 LNG ﬁenna?[’ower Generation
S BEER 2174 ANRE
Fossil-Fired  Maizuru 1,800 2004/8 Coal Thermal Power Generation
JERREE1 1507 1995/4 LNG HAZ—EVRE / AVNAVRY I IILRE
Himeji-1 ’ ING (Gas Turbine Power Generation / Combined Cycle Power Generation
£2FII%E2 3Ny BHREE
Tanagawa-2 1,200 197717 Heavy 0il, Crude Oil T_lhlermzd Power Generation
i 3Ny BHEE
Ako 1,200 1987/9 Heavy Oil, Crude 0il ﬁlermal Power Generation
1t (413 ING ey O Cride 01 5
,3) LNG Heavy Oil,Crude Ol 5h%E
Aioi 1125 1982/9 (251 i, Rk Thermal Power Generation
(#2) Heavy 0il,Crude 0il

#INA A AN DE B E DR ER Reviewing of plan for change to biomass fuel

UM ORFHREMORR (20185F8A 108 7) Current Status of Nuclear Power Plants (As of August 10, 2018)

REMA HF(FKW) M ER BETFH wR
Name of Power Plant Capacity (MW)  Commencement of Commercial Operation _Yeass of Operation Situation
151
Nol 1.175 1979/3 38 2018538 BFERE.
I%:).FZ&E 1175 1979/12 37 Reactor decommissioning was determined in March 2018.
KER 32 2017%58 RFFHREXEFAIG.
Ohi N(?% 1.180 1991/12 26 Approved of modification for the nuclear reactor installation in May 2017.
b 2018%4 A £Y35H. 2018F6 A LW4B A EEEH,
451 Tn commercial operation since April 2018 for Unit 3 and since June 2018 for Unit 4.
N(:?/} 1.180 1993/2 25 201954 &1)351H. 201957 A KWASHAERIRERR, (FE)
: Periodical inspections start from April 2019 for Unit 3, and from July 2019 for Unit 4 (schedule)
151 2016%67 EHHRERAIRG.
No.1 826 1974/11 43 Approved for the extension of ()T)neratior? period in June 2016.
P 60E$'(°0)‘§§£t:r61H?‘:%é’lﬁﬂi%&%liﬂho
N:;_Z 826 1975/11 42 Undergoing s]:fetv improvement work for its 60 years of operation.
iR 3o 2015%108 #HRFIEEESHET SRS,
Takahama N(?S 870 1985/1 33 Approved for the compliance with new reguration standard in October 2015,
) 201756 A £V4E5H. 201 TETR LIS HHELERF,
= In commercial operation since June 2017 for Unit 4 and since July 2017 for Unit 3.
ﬁ’?fg 870 1985/6 33 2018E5A &4, 2018988 &3S WA ELIRERLA,
0. Periodical inspections start from May 2018 for Unit 4, and from August 2018 for Unit 3
151
No.l 340 1970/11 44 2015438 BEFERE.
= Reactor decommissioning was determined in March 2015.
eI No2 500 1972/7 42
Mihama 2016F11A EGHRERETRG.
=2 Approved for the extension of operation period in November 2016.
No3 826 1976/12 41 B0 & TOEEICINI /=R 2 M1t EHELER,

Undergoing safety improvement work for its 60 years of operation.




Power Plant Construction Programs

BRI FEETE
BIRFER]  Type H7 Capacity BBt Commencement of Commercial Operation
Pl Wakayama XA Fossil-Fired 3,700MW 2028%FE*  FY 2029*

*EEEELIEOEGREERY . “Operation will be commenced in the indicated fiscal year or later.

Upgrade, Modification Programs, and Suspension of Power Generating Facilities
RERBOEH & k%

HEE3ERT  Aioi Power Plant

1.35# (Units 1,3) 224 (Units2)
— — — - SHIEQBAT. BETHIINF—T
Tofore ARES i HERH BRI IEEL ThY)., T0%

RABKICRBI N BETEI R
F—HtFEm LEEBRAND. ZEHF
N)—RR# ERRTIRENFT

EAME BHANEBRAICHITBLNGHIA INA 7 AN OB EHE DIRE Sk At | o =
Approach Conversion to Dual Fuel Fired Thermal Power Plant(0il and LNG) Review of Plan for Change to Biomass Fuel g% @ﬁﬁﬁﬁé E(“%‘%%gffg ;)ﬁ_?
WSZEEUTe, RENAF Y ANDREL

KBS 750MW 750MW 375MW #200MW HRIEITAREL € 25RERE

== F mY . . [
. Actively promoting the development of
Capacity (375MWx2) (8375MWx%2) (About) eneableenergy surcs in ight oS + 3, we
have decided to establish “Aioi Bioenergy
o . . . ) Corporation” jointly with Mitsubishi Corporation
R E bz N Epi: NV NP Sy bz NG AENAFTA Power Ltd.,, and to proceed with the review of
Fuel Heavy 0il and Crude Oil Heavy Oil, Crude Oil and ING Heavy Oil and Crude Oil Woody Biomass fuel change in Unit 2 of Aioi Power Plant, in
order to contribute to the diffusion and
o expansion of renewable energy and increase
Eﬁﬂf’ﬁ“ﬁ o #1:1982/09~ #1: 2016/05 #2:1982/11 #2: 20226 % (Fr) e m‘ﬂdofﬂegableffi?e%‘yegﬁmﬁm
OMImENCEANent ol #3:1983/01 #3:2016/08 FY2023(Scheduled) - SUSperidoperation of Unil 2 ueto preparations

Commercial Operation ( ) for a fuel switchover to wood biomass.

BRI ERT  Kainan Power Plant

A 1~3E5HDHIE
Approach Suspension of Operation at Units 1-3 EOREPETXOERLE . MEOESH
JE— REPBPLTOBEEDRREREEZ. 3
Caﬁz};itv 2,100MW (450MWx2, B00MWX2) FEO—REL T EMIREDHRELA T
~apactty B 1~3SHEKIE,
" S In consideration of the recent situations of
{fﬁmﬂ Heavy %ﬂnféi de 0il falling power demand in the Kansai area, as
/ seen in the established practice of power saving
EEREALS and progress of energy saving, we have decided

Commencement of Commercial Operation ¥ 1:1970/05 #2:1970/09 #3:1974/04 #4:1973/06 to suspend operation of Units 1-3, periodical
inspection of which was drawing near, as part

PRIEBFHR of our streamlining effrorts.

Period of Suspension of Operation #1,2:2017/04/01 #3:2017/06/09 -

Fossil-Fired Power Supply Procurement Program through Bidding

AICE B KA EIRERE

ZESR SEERTETE ZHRAES HRRHER ZHaRAIREEA
Contractor Name Power Plant Planning Area Receiving Maximum Power Fuel Type Receiving Start Time
MRSt = BEHRT SERMET BR 2021 5%

1,221MW

Kobe Steel, Ltd. Kobe, Hyogo Prefecture Coal FY2022




CAPITAL EXPENDITURES, FINANCING FOR CAPITAL EXPENDITURES
AND FINANCIAL POSITION - &uizseasmse sistsa

Capital Expenditures

RIBIRERE
(183100 Million ¥)
10.000
7,548
8.000 7,102
6.000
4,189 4,206 4,070
Consolidated 3942 3,958 3693 3,829
N ’ 3,440
i 4,000 ~3250 T S48 3237
Non-Consolidated 3,058 2,823 Ao
LeEL : 2,641 B 2,780
Z341 2187
Upper : 100 Million ¥ 2,000
Lower : Million §
£ B
T BANV
0 ¢
(3%)E—%  The peak 2
1999 ¢x) 2014 2015 2016 2017 2018

Non-Consolidated Breakdown wspzr (fgm, 100 Million ¥) (F75 KL Million $)

SA31BICKRTULEESEHEE

Years ended March 31 2014 2015 2016 2017 2018
KA 129 159 172 191 169
Hydro 121 149 162 179 159
&) 670 366 148 82 115
Fossil-Fired 631 344 139 77 108
RFAH 1,047 932 841 723 987
Nuclear 985 877 792 680 929
RE 365 403 410 404 445
Transmission 344 379 386 380 419
=& 330 360 345 356 328
Transformation 311 339 324 335 308
ECE 254 260 283 245 243
Distribution 239 244 266 231 229
FOfth 224 226 168 131 124
Others 211 212 158 124 116
=t 3,022 2,708 2,370 2,135 2414
Subtotal 2.844 2,548 2,230 2,009 2272
B 227 289 164 143 530
Nuclear Fuel 214 272 154 135 499
BBt 3.250 2,998 2,534 2,279 2,945
Electric Power Total 3,058 2.821 2,384 2,145 2,771
[E= 0 2 7 45 Q
Other Business 0 2 7 42 8
fEt 3.250 3,000 2541 2,324 2,954

Grand Total 3,058 2,823 2,391 2,187 2,780




Financing for Capital Expenditures

Breakdown sk . 100Million ¥ (E75KLMillion $)
SRS Bl T R RHER 2014 2015 2016 2017 2018
BE&ES® 1,448 3,797 6,332 3,285 3.373
Internally Generated Funds 1,362 3.573 5,958 3.091 3,174
HERE S 1,802 -797 -3.790 -960 -418
External Funds 1,696 -750 -3.566 -903 -393
FRS -602 -502 -1,303 -805 -824
Net Proceeds -567 -473 -1,226 -758 -775
it1E FITHR (1.600) (1,000) (1,000) (1.800) (2.500)
Bonds Amount Issued (1.505) (940) (940) (1.693) (2.352)
EWfE (1.600) (1,000) (1,000) (1.800) (2.,500)
Domestic (1,505) (940) (940) (1.693) (2.352)
EAZ 2,405 -294 -2.487 -154 405
Borrowings 2,263 -277 -2.340 -145 381
A&t 3.250 3,000 2,541 2,324 2,954
Total 3,058 2.823 2,391 2,187 2,780

Financial Position

HIFHRE
BHFEERS BHE&EALLR
. Interest-Bearing Debt Equity Ratio

Consolidated

& (f&F3/100 million ¥) (%)
- Non-Consolidated 50,000 [ 47536 4475 —] 30.0

BB 44731 43994

43,152
A gonsolidated 45,000 40,606 - 20.8%
R B 39,382 34965 — %00
= [ ¢ 37,059 32,902 .
. Non-Consolidated 40,000
BR
L 15.7%
Upper : 100 million ¥ S5/ — 100
Lower : Million $ 37,082 331599 :
&M 30,000 [— S S161
T BRI A
0 (e 0

(%)E—%  The peak )

20000:) 2014 2015 2016 2017 2018

Credit Ratings

12

BATEURIRR 2018E8A3EEA  As of August 3,2018,
TRASHEES REAEAS RS
Rating Agency Long-Term Debts Short-Term Debts
L—=F4—X A3 .
Moody’s (575>%  Seventh grade)
BAE SRR (JCR) AA— Ji+

Japan Credit Rating Agency, Ltd.

(5845>%  Fourth grade)

(&&Z>7  Top grade)

BAHREER T 52— (R&I)
Rating and Investment Information, Inc.

A+
(8855>% Fifth grade)

a-1
(8825>%  Second grade)




CASH FLOW #+>v37a-
Operating Cash How

an w3 _ — W —
2XFvvaun 7V)—Fvva70

(f&F/100 illion ¥) (f&F/100 Million ¥)

2,457
2,500 — 2312
7’000 [ 5951 o 2,042
6,000 - 5,600 Sct 1922
5 b : 2,000 1760
Consolidated poTs 485 Consolidated 1656
N L § i S
i 20 3;@ 3’,?33 NG 1399
1,500 — 1316
- 4,000 3477 3431 - 1,157
3272 3228 1,088
2827
Non-Consolidated = 3000 = 2401 2660 Non-Consolidated = 1000 = an
By |- : Bh =
Upper: 100 million ¥ Upper: 100 million’¥ 800 = 2
Lower:Millions 1000 = Lower: Villion § a2 6 N
O 1 1 1 1
M ; ; ; ; E &M
2014 2015 2016 2017 2018 . 2014 2015 2016 2017 2018

T :EANL T BBV

KANSAI ELECTRIC POWER GROUP mz=ns1—7

FLEERK 20184#3A31BME  As of March 31,2018
=it4 #AE (BHM) BRIEOPTEEIE FERNAE
Name Issue(dMS_Illlglre %lpit:il Voting Interest Principal Business
110on

EREETF R4 Major Consolidated Subsidiaries

Ba IR F—EERBEE* Comprehensive Energy/Power Transmission and Distribution Business*

HWEBIRILF—V1—3> 15,200 100.0% HARFERAT. I—7 U7+ (BR-BR) RIBORR- REZSDIEHLREY — LA BREX

Kanden Energy Solution Co., Inc. Gas Sales Agent and Utility Services, Electric Utility

IRLNGH) 1,000 70.0% LNGDZ A -7k [t 3% H

Sakai LNG Co., Inc. Operation of LNG Terminal

EHRBEEZE IT/Communications**

WA 7T 33,000 100.0% BRUBERE (AABA 22—V MEF Y —ERGEABBREY —EX) ( BR—REGXEE.
NFEEREE. ERBERHOEE

K-Opticom Corporation Internet Connection Service for Individual Customers, Telecommunication Business for Corporate
Customers, Cable Broadcasting, Electric Power Retail Business, Lease of Telecommunication Facilities

BLAT L) 1—a> A 90 100.0% BRI AT LA BRUBEICRT B Y ILT (2T AT LK ER-RF. VI I 7

WBEEORR KT EEROBRLIER G BERBERMOR RE BT

Kanden System Solutions Co., Inc. KS Solutions Consulting of information System and Telecommunications, Development, use, and
Maintenance of system, Design, Sales, Lease of such as Software, Design, Establishment,
and Maintenance of information Processing Facilities and Telecommunications Facilities

TEHE-ESLEE S Real Estate/Life

BB EH R FEW) 810 100.0% THEOHR. BH. T8

Kanden Realty & Development Co., Ltd. Sale, Lease and Administration of Real Estate

WA TAEINT A 300 100.0% ek fHtkaskse. THFR. UT74—LTHE

Kanden E-House Co., Ltd. Sales of Housing Equipments, Housing Renovation

BB 77 UT 11— AW 100 100.0% 774 ALV ¥R RS DR EIE . BEERISEEEIE

Kanden Facilities Co., Ltd. Facility Management of Office Buildings, Commerce Facilities, Hospitals, Parking Business

Z DAt Othe

BWPATAIIZZFIY 786 100.0% BhHRE B BEREERFEORE. TH

Kanden Engineering Corporation Maintenance and Construction of Electricity Circulation Facilities,
Electric Facilities and Communication System

WEARRYRNT—THR—h 412 80.5% BIgEY. §T TV SERE. OV 0 ) —MES RREBEWM ORIS. iRFE

NIHON NETWORK SUPPORT CO., LTD Production and Sales of Overhead wire hardware, Insulator, Bushing, Steel tube pillars,
Concrete pillars, Material and Machine parts which supplies electricity

BB TSN 300 100.0% KN BFNEEBREDORE. THE

Kanden Plant Corporation Maintenance and Construction of Fossil-Fired and Nuclear Plants

HW=—1—>1Tvy 200 84.0% AR REEICE I HHE /AT THEIE

NEWJEC INC. Investigation, Designing and Construction Management of Civil Engineering and Construction

#BIE/NT—F v 100 100.0% TERTRR (O3B En - {RFEIE . TR IR, MATIERIEM DMLIE, (LF 5.
ARIR-EHITEDIRTE. EEHFEREYM ONIE-BEFIFA. RO K CERL) Bk -5

Kanden Power-Tech Corp. Operation, maintenance and management of power generation plants, radiation management,
treatment of radioactive waste, chemical analysis, sale of coal ash, equipment, etc., treatment and
reuse of industrial waste, disaster prevention (firefighting), security and cleaning of the facilities

WERIERET I/ A 100 100.0% BE- TR-BRICRTDHEE. O, YT J . TR

THE GENERAL ENVIRONMENT TECHNOS CO., LTD. Investigation, Analysis and Consulting, Construction about Environment, engineering and architecture

BIEE Y —E M 70 100.0% BHER B At RIREFFOZEE. BELE

The Kanden Service Co., Ltd. Contracted electric power sales, power distribution, site and public relations businesses,
advertisement on telegraph poles

(HBIEBLEA 30 100.0% U—2, BEhEEE. RERAIEE

The Kanden L&A Company, Limited Leases business, Car maintenance business and Insurance agent

EETFRMAE 624 (£Fs4)  Number of Consolidated subsidiaries: 62 (All of subsidiaries)
HossmmAest Affiliates accounted for by equity method
Zofth Other

[EENEVe] 400,000 16.6% VSVRERE. BAIBRE EEYEINEE REYIEREE

Japan Nuclear Fuel Limited Uranium enrichment, reprocessing of irradiated nuclear fuel, temporary storage of nuclear
fuel materials and wastes, and disposal of low-level radioactive wastes

HWEATA 26,411 33.9% BR-ERAEREMETSE

Kinden Corporation Construction and Engineering of Electric Facilities, Communication Systems,
and Environmental-related Facilities

HWIXT—bk 497 49.0% BHEORGE. R5t. (E12. BB JOBLHIEMEBRORE. 5k

Enegate Co., Ltd Production, Sales and Maintenance of Electric Meters and Production and Sales of Electric Control Machinery

San Roque Power Corporation 18.8 (B/LENY) 50.0% TAIENCBII DK RERE

San Roque Power Corporation (Million P) Hydraulic power business in Philippines

* EIAVMERTlE MBE TR F— REEEZICZH TS,  Included in "Comprehensive Energy/Power Transmission and Distribution Business” in the industrial segment information.
A MERTIE. BIRBEEEICRH TS,  Included in "TT/Communications” in the industrial segment information.
w2 X MESRTIE. ZOMICEH TS, Included in "Other” in the industrial segment information.



CONSOLIDATED FINANCIAL DATA smsss7—5

EIEEEIERMR T 57 (SOt Ty)

Equity Ratio az@&Atesx
@ KANSAI ELECTRIC POWER FAFEEH O Average of Nine Utilities 9 HF15
(%)
’ 20,82
20 19.30 ———
19 /Q,/- --0O
5 oa 1784 _ 712, 19.53
17 —16.02 ’,O -0/
g -
15 / 15.90
14 182 13.38
13— h 4 ‘ : :
2014 2015 2016 2017 2018
Return on Equity (ROE)  a2&#xumfzs

' KANSAI ELECTRIC POWER  B4F&EEH O Average of Nine Utilities 9O HF15

(%)

15 1272 11.26 1094—

0 2—eo ¢
1.79 //9\.?7 “@===- ®)
O - / 6.70 7.52

0—-876——=

sl O /

ol e /

o ™ A1

2014 2015 2016 2017 2018
Return on Assets (ROA)*' e yspfass”

@ KANSAI ELECTRIC POWER BI#&EH O Average of Nine Utilities 9@EhHFg

(%)
3
1.86 197 2.20
2 ﬁ o—°
- ---0
1 043——= . W _
O _ / 1.50 e 1.35
0F—-053——=
e /
-1.91
ol _-126
2014 2015 2016 2017 2018
Return on Assets (ROA)*  w&mEgrsms"

@ KANSAI ELECTRIC POWER RA#&EH O Average of Nine Utilities 9@EHF9

(%)

g 3.87 a3 3.68

, %\\./.

_ =

) s, -7/ "~ -0
@] / 221 2.32
7

1

021 .7 /

0

r -0.718—‘-0.74
2015 2016 2017 2018

14 2014

Return on Sales (ROS) = & wpfass
@ KANSAIELECTRIC POWER B8ZEEH (O Average of Nine Utilities 9@

(%)
5 434 4,68 4.85
4
S Zowe O -~
: o
0F—-145—=— 7
-1
b Q /
3 /
Ae—
-5 ‘ .36
2014 2015 2016 2017 2018
Asset Turnover #HEEmEEESE
@ KANSAIELECTRIC POWER RAZ&EH O Average of Nine Utilities 9&HF9
([=1/times)
Oty 0.46
0.46 e O
0.45
/
0.44 045
0.43
0.42
42
0.4] 1 1 1 OA 1
2014 2015 2016 2017 2018

Interest Coverage Ratio (ICR)** 1> aLabn/ibysLy4*
. KANSAI ELECTRIC POWER BIFHEH O Average of Nine Utilities 9&EhHF9

(4% /times)
7 641
6 534 479 o
> o=
4 O- —
3 182= ///4'28 O- 389—
2 O / 3.29
Il — 031 — 7/
0 _
-1
oLy .14
2014 2015 2016 2017 2018

HIRARAREICIRR T LIRS WEE
*INet Income Attributable to Owners of the Parent/Total Assets
®(EFEMR + TRALS + TRELS) AR
*2(Operating Income + Interest Income + Dividends Income)/Interest Expense
RN FEEFEFR) MEE BIE-BRT)
*Business Income (Ordinary Income + Interest Expense)/
Total Assets (Average of Beginning and End of Term)



Condensed Consolidated Statements of Operations (Million ¥)

EIFRRAEEOEE (BAM)

BA31RICHRTULAZEREHEE  Years ended March 31 2014 2015 2016 2017 2018
BEINZE  Operating Revenues 3.327.484 3,406,030 3.245906 3.011,337 3,133,632
HEEM  Operating Expenses 3,399,196 3,484,630 2,989,204 2,793,589 2,906,081
EEFMIEIEL)  Operating (Loss) Income 71,711) (78.600) 256,702 217,747 227 551
ZFOfthER  Other Expenses 39,615 34,451 15,050 21,622 10,447
SBKERBEE MR ORE S AL B%K)  (Loss) Income before Provision for (Reversal of) Reserve  (111,326)  (113,052) 241,651 196,125 217,104
for Fluctuations in Water Level and Income Taxes
JBKEEMEBIY  Provision for (Reversal of) Reserve for Fluctuations in Water Level (3.184) 1,760 19,796 (1,034) 1,495
TS SR LHAMFIZ (B%)  (Loss) Income before Income Taxes (108,142) (114,812) 221,855 197.160 215,608
SEABEE  Income Taxes (10.899) 33.244 80,357 56,351 63,087
EABIE Current 5,252 5,102 24,094 17.832 24,387
SEANBIERREE  Deferred (16,151) 28,142 56,263 38,519 38.699
WHAHEF (JBK)  Net (Loss) Income (97.242) (148057) 141,497 140,808 152,520
XM EICRB T DUMMFIZE  Net Income Attributable to Noncontrolling Interests 165 317 697 18 639
Bk EICRE T DUAMFIZE (82K)  Net (Loss) Income Attributable to Owners of the Parent (97.408) (148,375) 140,800 140,789 151,880
LB HKRL72 0 (F)  Per Share of Common Stock (¥)
WHAFZE (482%)  Basic Net (Loss) Income (109.01) (166.06) 157.59 157.58 170.01
Eo4%  Cash Dividends Applicable to the year — — — 25.00 35.00
¢ E8%  Number of Employees 33.657 33.539 33.089 32,666 32,527

Condensed Consolidated Balance Sheets (Million ¥)

EIFRENRERORE (BAM)

K3A31BMEA  Asof March 31

BEDER  Assets

EE&E Property

REZOMOERE  Investments and Other Assets
TRBYEREE  Current Assets

&5t Total

BERUMEEDE  Liabilities and Equity

BEE&{E Long-Term Liabilities
HEROEHREAS  Long-Term Debt, Less Current Maturities
REAAFHIMRDEME  Liability for Retirement Benefits
{EFEMREIBIEES| 4%  Reserve for Reprocessing of Irradiated Nuclear Fuel
BEMRKMET  Asset Retirement Obligations
BERELEME  Deferred Tax Liabilities
ZOMEEEE  Other Long-Term Liabilities

iEhafE Current Liabilities

JBKEHS124%  Reserve for Fluctuations in Water Level

WEE EBquity

&&t Total

1HRY 7=V DIEEE () Net Assets Per Share (¥)
BFITEMEES  Interest-Bearing Debt
D/EL<# D/E Ratio

2014

5,123,952
1,695,875

957.691
7.777.519

5.358.236
3,782,894
360,292
664,854
402.803
225
147,166
1,199,193
6,930
1.213.158
7.777.519

1.330.48
4,396,839
3.61

2015

5,102,189
1.727.354

913.834
7.743.378

5,215,173
3.547.143
412,507
643,985
414,425
380
196,730
1,459,294
8,690
1.060.219
7.743.378

1.159.53
4,315,256
4.01

2016

5,047,857
1,651,882

712,732
7.412.472

4,800,629
3,144,355
357.480
611,440
426.449
5.263
255,640
1,381,524
28,487
1.201,831
7.412.472

1.319.33
3,938,279
3.23

2017

4,943,061
1,138,055

772,065
6.853,182

3.927.280
2,843,448
360,362
436.483
1.632
285,354
1,553,753
27452
1,344,696
6,853,182

1.480.46
3,821,550
2.79

2018

4,927,169
1,256,630

801.288
6.985.088

3.852.076
2,783,359
367.875
444,302
1.346
255,191
1,631,266
28,948
1472797
6.985.088

1.627.66
3,708,240
244

MEAFERBIBULES%ERSL2%EE  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”

Operating Revenues

Operating (Loss) Income

256

227 —

/

/

-78

EEINE EEAEIRK)
(10f&M/Billion ¥) (10f&M /Billion ¥)
3500 300
3400 3.245 200
3300 SA06 -
3200 %27 \!\\ 313 100
3100 3011
0
3000 71
0 -100
2014 2015 2016 2017 2018 2014

2015

2016

2017

2018

15



Condensed Consolidated Statements of Operations (Million §)
ERERRHEEOES (HHNL)

BAB1BAICHRTULESEHEE  Years ended March 31 2014 2015 2016 2017 2018
BEIR#E  Operating Revenues 31.311 32,050 30,543 28,336 29,487
EEEM Operating Expenses 31,986 32,790 28,128 26,287 27.346
BEFMIIEL)  Operating (Loss) Income 674) (739) 2415 2,048 2,141
ZDOfthEF  Other Expenses 372 324 141 203 98
BKERSE LR OB S FHER YHAMAE 8K)  (Loss) Income before Provision for (Reversal of) Reserve  (1,047) (1,063) 2273 1,845 2,042
for Fluctuations in Water Level and Income Taxes
SBIKEEMSEIY  Provision for (Reversal of) Reserve for Fluctuations in Water Level 29 16 186 () 14
HOZTEATYEAMFIZE (38%)  (Loss) Income before Income Taxes (1,017) (1,080) 2,087 1,855 2,028
EABEZE  Income Taxes 102 312 756 530 593
JEABZE Current 49 48 226 167 229
SEANBIERREE  Deferred asm) 264 529 362 364
LHAER 2 (J8K)  Net (Loss) Income 915) (1,393) 1,331 1.325 1.435
IEXEMREICIRBT HUMAMFIZE  Net Income Attributable to Noncontrolling Interests 1 2 6 0 6
etk EIORE T D UERHF2E (82)  Net (Loss) Income Attributable to Owners of the Parent @16) (1,396) 1,324 1,324 1.429
LBARA R0 (KJL) - Per Share of Common Stock (§)
WHBHFZE (4826)  Basic Net (Loss) Income (1.02) (1.56) 1.48 1.48 1.59
E24<€  Cash Dividends Applicable to the year — — — 0.23 0.32
8% Number of Employees 33,657 33,5639 33.089 32,666 32,527

Condensed Consolidated Balance Sheets (Million $)

HEFEREXREROEE (BANL)

K3A31EEES  Asof March 31 2014 2015 2016 2017 2018
BEDE  Assets

EIE&EE Property 48,216 48,011 47,500 46514 46,364
REFOMDERE Investments and Other Assets 15,958 16,254 15,544 10,709 11,824
FEERE  Current Assets 9,011 8,599 6,706 7.265 7.540
&t Total 73.186 72,865 69,751 64,488 65,729

BEROMEEODLE  Liabilities and Equity

BEE&fE Long-Term Liabilities 50,420 49,074 45,173 36,955 36,248
HERORBBAS  Long-Term Debt, Less Current Maturities 35,597 33,378 29,588 26,756 26,191
EEHAHCHRDAE  Liability for Retirement Benefits 3,390 3.881 3.363 3.391 3,461
{ERFRBIBMIEES|4&*  Reserve for Reprocessing of Irradiated Nuclear Fuel 6,256 6,059 5,753 — —
BEREMET  Asset Retirement Obligations 3,790 3.899 4,012 4,107 4,180
BIERLEME  Deferred Tax Liabilities 2 3 49 15 12
ZOMEESEE  Other Long-Term Liabilities 1,384 1,851 2,405 2,685 2,401

FiE&fE  Current Liabilities 11,284 13,731 13.000 14,620 15,350

JBIKEEMS24E  Reserve for Fluctuations in Water Level 65 81 268 258 272

W&EE Equity 11,415 9976 11.309 12,653 13,859

&t Total 73,186 72.865 69,751 64,488 65,729

1RRY 7= DIERE (KJL)  Net Assets Per Share (§) 12.51 10.91 12.41 13.93 15.31

BHFEEES [nterest-Bearing Debt 41,374 40,606 37.059 35,960 34,894

D/EL># D/E Ratio 3.61 4,01 3.23 2.79 2.44

XEFRFRHBLESEMELE2%EET  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”

Net (Loss) Income Attributable to Owners of the Parent  Net (Loss) Income Per Share

B EICRE T ZHERMF 2 (BK) 1 ¥R 70 Z BRI 2 (1R )
(104&M/Billion ¥) o o0 (FA/Y)

150 ‘ . 200 157.59 157.58

100 /. 15— 150 /.

/ 100 17001
50 7 50 /
0 7 0 //

50 —— o7 / 138 — -109.01 7
=100 N -150 “ 166,06
-150 200 -

2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
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Consolidated Statements of Cash Flow (Million ¥)

EEFvya70-5E(B\ERM)

BA31RICHTUAEREHERE  Years ended March 31 2014 2015 2016 2017 2018
BRI
Operating Activities:
RO LA L HRMFI2E (38%%)  (Loss) Income before Income Taxes (108,142) (114,812) 221,855 197.160 215,608
AEIEE:
Adjustments for:
SEARBEOFINERIGEMNE  Income Taxes - Refund (Paid) (20,075) 843 (5.130) 31,179) (15.210)
WAmEAE  Depreciation and Amortization 382,821 385,350 370,421 368,768 340,287
BT HHEBHEELAAE  Decommissioning Cost of Nuclear Power Units 6.021 9.407 10.287 10.120 13.275
RF AR RENEIEHE — — 748 748 1.845
Depreciation of Special Account Related to Nuclear Power Decommissioning
RELRB%E  Amortization of Nuclear Fuel 4,802 —_ 840 — 11,795
BEEERERRAIR  Loss on Disposal of Property, Plant, and Equipment 8.807 9,370 9.905 10,719 10,325
{ERFMHENIZEEIREE  Nuclear Fuel Transferred to Reprocessing Costs 156.805 18.240 18.388 6,781 —
BESEOEEE Changes in Assets and Liabilities:
ERFRABNIEERETL S DERE 18.977 23,157 25314 29,009 —
Decrease in Reserve Fund for Reprocessing of Irradiated Nuclear Fuel
SWMFHROFTHEDOMEHEE  (Increase) Decrease in Receivables (44.960) 1.674 7.525 (10.691) (36.245)
TeREVEEDRAE  Decrease in Inventories — — 33.599 — —
ZEIF SR UZIELSEEDHAPEE  Decrease in Interest and Dividends Receivable 8,160 10,160 6493 7,001 4,773
TIFHROBHEOMEHEEE Decrease (Increase) in Notes and Accounts Payable 19.540 (24.284) (65.146) 2,293 3.202
FRIBRISRIGEBEFFOLEHEE  Decrease/ Increase in Consumption Taxes Receivable / Payable — — — 56,151) 60,782
SRR OHEHEE  Increase (Decrease) in Interest Payable (475) (924) (1.897) (1,142) (1.236)
BB ICRDREOREREE  Increase (Decrease) in Liability for Retirement Benefits 2,981 9,086 (54,636) 13,405 15,941
TEKEEME L DL (Decrease) Increase in Reserve for Fluctuations in Water Level (3,184) 1,760 19,796 (1,034) 1.495
TEFFIMEIBAIRES MEORDE  Decrease in Reserve for Reprocessing of Iradiated Nuclear Fuel (19,275) (20.868) (32,544) (16.383) —
ZOfth Other - net 75.966 129,044 19,331 (43,755) (8.375)
FAEIBEST  Total adjustments 455914 562,479 373.299 288,509 407.658
BEEHICKSDF vy 270~  Net Cash Provided by Operating Activities 347,772 447 666 595,154 485,669 623,266
REEy:
Investing Activities:
BEBEORZICKSE  Purchases of Property, Plant and Equipment (397.991)  (415859)  (393,398) (338,126)  (398,028)
BBEICKDFIH  Payments for [nvestments and Advances (5.201) (8.267) (17.934) (37.630) (58.829)
REEEDEYRICEKBUXA  Proceeds from sales of investments or collections of advances 34,005 30,608 2,135 8,437 14,355
ERHEDEEEHOT SAMROBUHICES  Purchase of Shaves of Subsidiaries Resulting in Change in Soope of Consolidation — — — — (20.492)
ZOfth Other - net 18,201 4,856 18,298 21.569 15,757
WEEBICKBF v 270~ Net Cash used in Investing Activities (350,985)  (388.662) (390,899  (345,749)  (4477237)
RAT5EED:
Financing Activities:
HBEDORITICKBIXA  Proceeds from Issuance of Bonds 159,201 99,429 99.695 179.436 249,465
REEANIZEBIRA  Proceeds from Long-Term Debt (Exclusive of Bonds) 398,158 250,412 163.431 237.010 326,092
EHAIEANUICKBURA  Proceeds from Short-Term Loans 446,137 446,853 313.962 303.512 273,282
AT—= - R—=/\—DFITICEBIRA  Proceeds from Issuance of Commercial Papers — — 269,000 380,000 404,000
HEOERICELDFIH  Redemption of Bonds (220,007)  (149.905)  (230,009) (259.700)  (331.,100)
RHRBASORFICEDEZHE  Repayments of Long-Term Debt (Exclusive of Bonds) (218,442) (282,094)  (348,346) (401,861)  (390,337)
REAEA S ORFICEDEH  Repayments of Short-Term Loans (381.362) (445975) (375.886) (297.435)  (282.667)
IX— I R—=/N—DERICL S Repayments of Commercial Papers — — (269,000) (266,000) (364,000)
U2 DOFAEE  Dividends Paid — — — (93) (35,674)
ZFOfth Other - net (4,275) (5.391) (5.249) (5.228) (11.337)
HIEEBICKBF v 270~ Net Cash Provided by (Used in) Financing Activities 179,408 (86,672) (382402) (130,359  (162.277)
BREE. WEEBHRUOMBEESHICKLDF vy a70— (HigR) 176,195 (27.,668)  (178,147) 9,560 13.751
Net Cash Provided by (Used in) Operating, Investing and Financing Activities
RERUVREFAFMIGIBREER 814 (1.393) (2.225) (1.765) (394)
Effect of Exchange Rate Changes on Cash and Cash Equivalents
RERVREFEFYMOERE 177.010 (29.062)  (180.373) 7.795 13.356
Net Increase (Decrease) in Cash and Cash Equivalents
ReERUREFAFVOHEES 155,451 332.461 303.399 123,025 130.820
Cash and Cash Equivalents, Beginning of Year
RERVREAFMOEAR RS Cash and Cash Equivalents, End of Year 332,461 303,399 123,025 130.820 144,176
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Consolidated Statements of Cash Flow (Million $)

EEFvya70—-58EBAN)

BA31RICKRTLARREERE  Years ended March 31 2014 2015 2016 2017 2018
BEREY:
Operating Activities:
RESHBATUEMFIZE J8BK)  (Loss) Income before Income Taxes (1.017) (1,080) 2,087 1,855 2,028
REEE:
Adjustments for:
SEABEORINERISEE  [ncome Taxes - Refund (Paid) (188) 7 (48) (293) (143)
BRI Depreciation and Amortization 3,602 3,626 3,485 3.470 3,202
BRFNHEBHEERMAAE  Decommissioning Cost of Nuclear Power Units 56 88 96 95 124
RF BRI E RN E (AN — — 7 7 17
Depreciation of Special Account Related to Nuclear Power Decommissioning
ZIRFLRIEER  Amortization of Nuclear Fuel 45 — 7 — 110
BEEEERRAIR  Loss on Disposal of Property, Plant, and Equipment 82 88 93 100 97
{ERFMHENIZEEIREE  Nuclear Fuel Transferred to Reprocessing Costs 148 171 173 63 —
BEGEOEEFE  Changes in Assets and Liabilities:
{ERFRR B LIRS £ DB 178 217 238 272 —
Decrease in Reserve Fund for Reprocessing of Irradiated Nuclear Fuel
SWFEHROFEHSOEHEE (Increase) Decrease in Receivables (423) 15 70 (100) 341)
TR EVEREDRAPE  Decrease in Inventories — — 316 — —
ZEH B R USZEE L SEEDMPE  Decrease in Interest and Dividends Receivable 76 95 61 65 44
FIFHROBHESOMEHE  Decrease (Increase) in Notes and Accounts Payable 183 (228) 518) 21 30
FRINRIERICHEBIF O HER  Decrease / Increase in Consumption Taxes Receivable / Payable ~ — — — (528) 571
SHIFIBOEHEE  Increase (Decrease) in Interest Payable (@) ®8) Qan (10) an
ERHAMICRIBREOREREE  [ncrease (Decrease) in Liability for Retirement Benefits 28 85 (514) 126 150
SEIKEMB IS OBEHEE  (Decrease) Increase in Reserve for Fluctuations in Water Level 29 16 186 (O) 14
{EFEMEIBAIRES (LS ORAPE  Decrease in Reserve for Reprocessing of Iradiated Nuclear Fuel — (181) (196) (306) (154) —
ZOfth  Other - net 714 1.214 181 @1 @n
FAEIERE Total adjustments 4,290 5,292 3512 2,714 3,836
EEEBICLDF vy 270~  Net Cash Provided by Operating Activities 3.272 4212 5,600 4,570 5,864
REEE:
Investing Activities:
BEEEEDRIFICESH  Purchases of Property, Plant and Equipment (3.745) B.913) 3.701) 3.181) (3.745)
EEEICKDZIH  Payments for Investments and Advances (48) a7 (168) (354) (553)
BEEOEYICKBIZA  Proceeds from sales of investments or collections of advances 319 288 20 79 135
EREHENEEAHOT RAMROBUICESH  Purchase of Shares of Subsidiares Resuling in Change in Scopeof Consolidation — — — — (192)
ZOfth  Other - net 171 45 172 202 148
REFHICKBDF vy 270~ Net Cash used in Investing Activities (3.302) (8.,657) (3,678) (3.253) (4,208)
MI5EE:
Financing Activities:
HBEDORITICKBIRA  Proceeds from Issuance of Bonds 1,498 935 938 1,688 2,347
REABANICKBIRA  Proceeds from Long-Term Debt (Exclusive of Bonds) 3.746 2,356 1537 2,230 3,068
RHABANICKDIRA  Proceeds from Short-Term Loans 4,198 4,204 2,954 2,856 2,571
AT—p - R=/N—DFITICEBUIRA  Proceeds from Issuance of Commercial Papers — — 2,531 3,575 3.801
HEOEBICESHE  Redemption of Bonds (2,070) (1.410) (2.164) (2,443) 3.115)
RHRBASOREICEDEZHE  Repayments of Long-Term Debt (Exclusive of Bonds) (2,055) (2,654) (3.277) (3,781) (83,673)
QEMEA S OBFICEDEHE  Repayments of Short-Term Loans (3.588) (4,196) (3.537) (2,798) (2.659)
IR— v R—=/N—DERICELSD3 . Repayments of Commercial Papers — — 2,531 (2.503) (3.425)
E42DOFEE  Dividends Paid — — — 0 (335)
Z0Ofty Other - net (40) (50) 49 49 (106)
MISEHICKBDF vy 2 70— Net Cash Provided by (Used in) Financing Activities 1,688 (815) (3,598) (1,226) (1,527)
EERR. REFHROMIFEEICE STy 21T70— (HiZR) 1.657 (260) (1,676) 89 129
Net Cash Provided by (Used in) Operating, Investing and Financing Activities
RERVREFFMICHIIBHEER 7 a3 20) 16) (©)
Effect of Exchange Rate Changes on Cash and Cash Equivalents
RERVRERFEN DR 1,665 273) 1.697) 73 125
Net Increase (Decrease) in Cash and Cash Equivalents
RERVURERFYOREZRS 1.462 3,128 2,854 1,157 1.231
Cash and Cash Equivalents, Beginning of Year
RERVREAFWOEARES Cash and Cash Equivalents, End of Year 3,128 2,854 1,157 1,231 1,356




Segment Information (Million ¥)

T XMER (BHH) 2016 2016
(EIXNEERD (BT XNEER)
3A31BICKTLAERSEE  Years ended March 31 2014 2015 (Segentinformation befor i) (Seqment inforaton fer ) 2017 2018
EREE  Electric Power
Fokm  Total Sales 2.870.984 2.950.506 2.806.454 2.,806.454 2.569.487 2,612,979
EERME  Segment (Loss) Profit (117.930) (133.969) 198.660 198.660 165.279 170.335
HEE  Segment Assets 6,578,022 6,437,519 6,096,697 6,096,697 5,441,042 5,493,197
BfE#E#E  Depreciation 298.405 298.205 281.846 281.846 277 553 250.752
BARIZH  Increase in Property and Intangible Assets 325,033 299,800 253416 253,416 227,956 294,503
HRA-ZDOMIRIF—FZE  Gas/Other Energies
FL@  Total Sales — — — 123,727 117.438 174,158
EEFZE  Segment Profit — — — 15,312 6.014 941
BEE  Segment Assets — — — 491,368 496,295 523.395
AMEEIEE  Depreciation — — — 17.974 21.565 25,309
HAKIZHE  Increase in Property and Intangible Assets — — — 61,411 28,417 25,443
/W&t Subtotal
Fekm  Total Sales — — — 2.930.182 2.686.925 2.787.137
EEAZE  Segment Profit — — — 213,972 171.293 171.276
&EE  Segment Assets — — — 6.588.066 5.937.337 6.016.592
B fifE#1E Depreciation — — — 299.821 299,119 276,061
BAMZH  Increase in Property and Intangible Assets — — — 314,828 256,373 319.947
E#@EEE%E  [T/Communications
k@ Total Sales 206.163 213.195 218.294 218.294 226,857 243.410
HERMZE  Segment Profit 19,674 18,417 17,352 17,352 19,484 26,269
HE  Segment Assets 427,454 411,342 377.412 377.412 357.621 343,927
IRAEEEIEE  Depreciation 58.593 61,998 62,598 62,598 63.856 58.015
BAMKH  Increase in Property and Intangible Assets 57.778 51,988 45,175 45,175 43,535 41,091
FOMDEE  Other
F5t®  Total Sales 548,466 571,713 537.025 413,201 405,910 423,232
EEFIZE  Segment Profit 25,176 36.226 39.136 23,824 25.395 30.431
&EE  Segment Assets 1.345.005 1,424,904 1.5621.768 983.702 1.068.598 1.246.340
R fi{EX1E  Depreciation 31,736 31,120 32,166 14,191 11,863 12,067
BEAMZH  Increase in Property and Intangible Assets 40.772 74,604 77,003 15,173 48,981 50.886
% Reconcilations
F5t®  Total Sales (298.129) (329.386) (315.868) 315.772) (308.357) (320.148)
BRI Segment Profit 1.368 725 1.652 1,652 1.573 (425)
&HE Segment Assets (672.962) (5630.387) (683.407) (636.708) (510.,375) (621.772)
RfE{EXIE  Depreciation 5.914) b.974) (6.190) (6.190) ©6.071) (5.857)
BARIZH  Increase in Property and Intangible Assets (4.664) (5.724) (6.293) 5874 “4.791 4914
4% Consolidated
Ftm  Total Sales 3.327.484 3.406.030 3.245.906 3.245.906 3.011.337 3.133.632
HERME  Segment (Loss) Profit 71.711) (78.600) 256,702 256,702 217.747 227,551
HEE  Segment Assets 7.777.519 7,743,378 7.412,472 7.412,472 6,853,182 6,985,088
B fl{E#IE  Depreciation 382.821 385.350 370.421 370.421 368.768 340.287

BAMZHE  Increase in Property and Intangible Assets 418,920 420,667 369,302 369,302 344,098 407,012




Segment Information (Million $)

TIXUMER (BARNIL) 2016 2016
(BIXUNEERD) (BT X NEER)
BA31RICETLARRFEE  Years ended March 31 2014 2015 (Segmentnformation bforereve) (Segent nformation fe reve) 2017 2018
BEREE  Electric Power
F &  Total Sales 27.015 27.764 26.408 26.408 24,178 24,588
EERME  Segment (Loss) Profit (1,109 (1,260) 1,869 1,869 1,555 1.602
HE Segment Assets 61.899 60.577 57.369 57.369 51,200 51.690
AAEEAE  Depreciation 2,807 2.806 2,652 2.652 2,611 2.359
BAMZE  Increase in Property and Intangible Assets 3,058 2,821 2,384 2,384 2,145 2.771
BR-EDMIRIF -  Gas/Other Energies
Fek@  Total Sales — — — 1.164 1.105 1.638
E¥EAZE  Segment Profit — — — 144 56 8
BWE  Segment Assets — — — 4,623 4,670 4,925
JRfE{ERIE  Depreciation — — — 169 202 238
BARKIZH  Increase in Property and Intangible Assets — — — 577 267 239
/et Subtotal
Fokm  Total Sales — — — 27,572 25,283 26,226
HEFZE  Segment Profit — — — 2.013 1.611 1.611
HWE  Segment Assets — — — 61,993 55,870 56.616
BMifE#I#E  Depreciation — — — 2,821 2,814 2,597
BARZHE  Increase in Property and Intangible Assets - — — 2.962 2,412 3.010
B#@IEEE  [T/Communications
Fek@  Total Sales 1.939 2.006 2,054 2,054 2,134 2,290
HERME  Segment Profit 185 173 163 163 183 247
HE Segment Assets 4,022 3.870 3.551 3.551 3.365 3.236
JAmEEE  Depreciation 551 583 589 589 600 545
BAMH  Increase in Property and Intangible Assets 543 489 425 425 409 386
Z0fty Other
Fokm  Total Sales 5.161 5379 5,053 3.888 3.819 3.982
EEFE  Segment Profit 236 340 368 224 238 286
BRE  Segment Assets 12,656 13,408 14,319 9.256 10,055 11.728
BAMifE##E  Depreciation 298 292 302 133 111 113
BAMZHE  Increase in Property and Intangible Assets 383 702 724 142 460 478
sA=EE  Reconcilations
k@ Total Sales (2.805) (3.099) (2.972) 2971 (2.901) 3.012)
EEFE  Segment Profit 12 6 14 14 14 )
BE  Segment Assets 5.391) (4.990) (5.489) (5.050) (4.802) (56.850)
EEENE  Depreciation (85) (56) (58) (58) (W) (55)
BAKIZH  Increase in Property and Intangible Assets 43) (563) &9 55 (45) 46)
it Consolidated
Fek@  Total Sales 31.311 32.050 30.543 30.543 28.336 29.487
BEFE  Segment (Loss) Profit 674) 739 2,415 2,415 2,048 2.141
HE  Segment Assets 73,186 72.865 69.751 69.751 64,488 65.729
JBfE{EXIE  Depreciation 3.602 3.626 3.485 3.485 3.470 3.202

#ARKIZH  Increase in Property and Intangible Assets 3,942 3.958 3.475 3.475 3,237 3.829




NON-CONSOLIDATED FINANCIAL DATA swmss7—5

Key Ratios (KANSAI ELECTRIC POWER and The Average of Nine Utilities)
SRR S 57 (U LR )

Return on Sales (ROS)

7o L= AR

Equity Ratio a2&attx
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Return on Equity (ROE) B2@xwysafizss
. KANSAI ELECTRIC POWER B3FHEH O Average of Nine Utilities 9&EHF9

Asset Turnover #&EmEmEiEsR
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BRI C#AEEE  Net Income / Total Assets
BRI (REFIRTIFG) HEE e HRTY)

= (FHTFAERTES) #MHEEAX (Interest-Bearing Debt — Cash and Time Deposits) / Total Shareholders’ Equity
(EHENR + ZRFES + SREYS) /ZIFIER  (Operating Income + Interest Income + Dividends Received) / Interest Expense

Business Income (Ordinary Income + Interest Expense) / Total Assets (Average of Beginning and End of Term)

21



22

Non-Consolidated Statements of Operations (Million ¥)

BmissstaEE (BAM)
BABBICHETUE&SEE  Years ended March 31 2014 2015 2016 2017 2018
EZINZE  Operating Revenues
EITH  Residential 1,144,429 1,129,114 1,063,806 999811 995,959
EAH# Commercial and Industrial 1,607,254 1,655,047 1,530,231 1,296,832 1,240,661
ZOfth  Other 119,299 166,345 212,416 272,844 376,358
MBI  Incidental Operating Revenues 87,262 81,928 61,838 44,952 70,966
EEIREAET Total 2,958,246 3,032,435 2,868293 2614440 2,683,945
EFEEM Operating Expenses
Af$#  Personnel Expenses 198,186 195,986 196,724 204,685 217,222
#R#%1%  Fuel Costs 1,159.206 1,186,593 710,326 523,544 520,117
BAZH#  Cost of Purchased Power 554,948 571,107 493,577 461,657 466,719
{&##& Maintenance Costs 178.543 184,611 185,351 189.583 184,106
HAmEAIE  Depreciation 298,349 298,148 281,790 277 485 250,710
Bt Taxes 145,423 144,073 143,635 144,010 140,381
ZOfth  Other 454,256 503,955 596,387 603,241 663,386
M= EEEM  Incidental Operating Expenses 86.147 78,764 51,932 45,707 75879
EEERAE Total 3,075,061 3,163241 2,659,726 2449915 2,518,523
BEFIEEK)  Operating (Loss) Income (116,815) (130.805) 208,566 164,524 165,421
ZOfth (UN#) EFA  Other (Income) Expenses
S B R OZEE LSS  Interest and Dividends Income (23.,865) (22.997) (25,835) (16,486) (13,139
ZIAFIR  Interest Expense 51,533 50,624 46,790 42,956 33.380
ZOfts  Other - net (21.574) 1,194 (12,530) (5.666) (326)
ZOfth (IRzs) BAAET Total 6,093 28.820 8.424 20,804 19914
BKEEREE Y (B RV (Loss) Income before Provision for (Reversal of) Provision ~ (122,909)  (159.,626)  (200,142) 143,720 145,506
TSRS EAMIFI2E (F8K)  for Reserve for Fluctuations in Water Level and Income Taxes
BKEMS514  (Reversal of) Provision for Reserve for Fluctuations (3.184) 1,760 19.796 (1,034) 1,495
XIFEEEL in Water Level
5 AT AR (JBK)  (Loss) Income before Income Taxes (119.724) (161.,386) 180,345 144,755 144,010
SEABEE  Income Taxes (26.633) 15,335 61,805 41,690 40,974
EARZE  Current (7.045) (6,193) 9,086 1,247 2,993
EABERELE  Deferred (19.587) 21,528 52,719 42,937 37.980
LHARIFIZE (BK)  Net (Loss) Income (93.091) (176,721) 118,540 103.064 103,036
LB #5272 () Per Share of Common Stock (¥)
WHAHEF 2% (J82K)  Basic Net (Loss) Income (104.15)  (197.72) 132.63 1156.32 1156.30
fg4€  Cash Dividends Applicable to the year — — — 25.00 35.00
8% Number of Employees 20,813 20,628 19.914 19,533 19,243

Operating Revenues
(104&M/Billion ¥)
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Non-Consolidated Statements of Operations (Million §)

BmMBRAEE (BANL)
BAB1BICRTLARREEE  Years ended March 31 2014 2015 2016 2017 2018
B3Iz Operating Revenues
BITH Residential 10,769 10,624 10,010 9.408 9,371
EHH  Commercial and Industrial 15,124 15,573 14,399 12,203 11,674
ZDOft  Other 1,122 1,565 1,998 2567 3,541
MR  Incidental Operating Revenues 821 770 581 422 667
BEIRFAE Total 27.837 28,535 26,990 24,601 25,255
EFEEM  Operating Expenses
A% Personnel Expenses 1.864 1,844 1.851 1,926 2,044
##41%&  Fuel Costs 10,908 11,165 6,684 4,926 4,894
BAZHH  Cost of Purchased Power 5,222 5374 4,644 4,344 4,391
{&##& Maintenance Costs 1.680 1,737 1,744 1,783 1,732
AEEAIE  Depreciation 2,807 2,805 2,651 2,611 2,359
B Taxes 1.368 1.355 1,351 1.355 1.320
ZF0Ofts  Other 4,274 4,742 5611 5,676 6,242
MR EEEM  Incidental Operating Expenses 810 741 488 430 714
EEERAE Total 28,936 29,766 25,028 23,053 23,699
BEFIMEBLR) Operating (Loss) Income (1,099 (1,230) 1,962 1,648 1,656
ZOfth (UN#) EFA  Other (Income) Expenses
SHFEROZEELS  Interest and Dividends Income (224) (216) (243) (155) (123)
XHAFIR  Interest Expense 484 476 440 404 314
ZOfts  Other - net (203) 11 arn (563) (©))
ZOfth (IRz%) BAAET Total 57 271 79 195 187
JEKERmSS | (B RO (Loss) Income before Provision for (Reversal of) Provision ~ (1,156) (1.502) (1.883) 1,352 1,369
LAY MRS (182K)  for Reserve for Fluctuations in Water Level and Income Taxes
BKEMEEY  (Reversal of) Provision for Reserve for Fluctuations 29 16 186 (O) 14
XIZEEEL in Water Level
5 AT ARk (J8%K)  (Loss) Income before Income Taxes (1.126) (1.518) 1,697 1,362 1,355
SEABIZE  Income Taxes (250) 144 581 392 385
EARBE  Current 66) (58) 85 an 28
RABEREELE  Deferred 184) 202 496 404 357
WHARFIZE (825)  Net (Loss) Income (875) (1.662) 1.115 969 969
B #7201 (KJL)  Per Share of Common Stock (§)
HRHEFZE ($825)  Basic Net (Loss) Income (0.98) (1.86) 1.24 1.08 1.08
fg4€  Cash Dividends Applicable to the year — — — 0.23 0.32
8% Number of Employees 20,813 20,628 19914 19.533 19.243

Net (Loss) Income 4l (%)

Net (Loss) Income Per Share 1%\ %4asfi2s (%)
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Non-Consolidated Balance Sheets (Million ¥)

BREEXRE (BAM)

£3A3188 = Asof March 31 2014 2015 2016 2017 2018
BEDER  Assets
BEEEE Property

EE&E Plant and Equipment 14,724,073 14,967,271 15,057,975 15,130,964 15,099,786
BEE&EERRE Construction in Progress 435,646 373.662 381,942 427,445 429,513
TI=#&#EE  Contributions in Aid of Construction (452,544)  (454,905)  (461,022)  (463.360)  (466,191)

AAEEIRETEE  Accumulated Depreciation and Amortization (10,667,680) (10,877.255) (11,066,409) (11,265,576) (11,302,268)

24

SRR OHEEs  Plant and Equipment-Net 4039494 4,008,773 3912486 3829473 3,760,839
AE CRUIBEEIERRT%) Nuclear Fuel, Net of Amortization 528,955 530,065 526,291 481,371 494,124
BEE&ESST C8M) Property-Net 4568449 4,538,838 4438778 4310844 4,254,963
BEZOMOERE  Investment and Other Assets
WEBMEES  Investment Securities 108,996 116,574 104,455 117,148 128,887
BREHREZE  Investments in and Advances to Subsidiaries and Associated Companies 421,888 429,317 419,953 493,806 521,350
{ERFMRBIBALIEETELE  Reserve Fund for Reprocessing of Trradiated Nuclear Fuel 574,553 551,395 526,080 — —
REAE(4£  Long-Term Loans Receivable 298 293 285 265 279
BT HEEILRERENE  Special Account Related to Nuclear Power Decommissioning — 28,095 27.346 26,598 78.332
{ERFIRE EIZRIEM TIRENE  Special Account Related to Reprocessing of Spent Nuclear Fuel — — — — 25,168
BEMHSERE  Deferred Tax Assets 457,849 432,505 375,015 317,507 280.989
ZOM&ERE  Other Assets 90,854 59,373 94,208 93.878 116,654
BEZOMDOEESET Total Investments and Other Assets 1,654,439 1,617,556 1547346 1049205 1,151,663
MENEREE  Current Assets
RERVRLFEEY  Cash and cash equivalents 296,773 232,372 91,052 103,170 100,353
FefMERE  Accounts Receivable 208,162 199.626 193,795 203,111 224,809
HE5124%  Allowance for Doubtful Accounts (1.964) 1.778) 2.319) (2.164) (2,480)
B Inventories 107.456 100,177 65,676 61,057 62,283
BEMHSERE  Deferred Tax Assets 42,109 43,887 55,447 64,795 60,117
ZOMFEIERE  Other Current Assets 40,775 38,253 43316 44,890 94,404
FEEESE Total Current Assets 693,312 612,538 446,969 474,862 539.488
&SRt Total 6916202 6,768,934 6433093 5834912 5946,115
£3A3188 R Asof March 31 2014 2015 2016 2017 2018
BEROWMEREDE  Liabilities and Equity
BEE&M Long-Term Liabilities
HEROCRBEAS 3404265 3172544 2776571 2524956 2,528,613
Long-Term Debt, Less Current Maturities
RBAT51244€  Liability for Retirement Benefits 354.470 361.468 303,754 316,035 331,158
RLERFMH BRSNS — — — 32,700 21,800
Accrued Contributions for Reprocessing of Irradiated Nuclear Fuel
{EFEMREIBAIEES |44 Reserve for Reprocessing of Irradiated Nuclear Fuel 664,854 643,985 611,440 — —
BEEBREMETS  Asset Retirement Obligations 399.301 408,429 418,705 427 629 435,420
ZOMEEERE Other Long-Term Liabilities 137.676 185,770 239.846 238,595 213.400
BEE&E&Et Total Long-Term Liabilities 4960568 4,772,198 4,350,319 3,539915 3,630,393
FiEafE  Current Liabilities
1ELRICHRBIROMERORDMEAS  Current Maturities of Long-Term Debt 353,142 505,936 609,254 658,287 574,113
5GHEAtEAS  Short-Term Borrowings 200,000 200,000 130,000 130,000 130,000
av—I)b-R—/X—  Commercial Papers — — — 114,000 154,000
E#MEF  Accounts Payable 202,749 207 652 115,539 114,491 115,577
RIRRALIEHAETS  Payable to Subsidiaries and Associated Companies 168.897 154,406 150,353 114,660 82,143
FILVBAROZOMTBERE  Accrued Expenses and Other Current Liabilities 217.223 281,172 307,095 277,618 396,966
FEafEast Total Current Liabilities 1,142,012 1,349,167 1312,242 1,409,057 1,452,831
BIKEMRB1M4%®  Reserve for Fluctuations in Water Level 6,930 8,690 28,487 27452 28,948
W&EE Lquity
&A%  Common Stock 489,320 489,320 489,320 489,320 489,320
BAFIHS  Capital Surplus 67,031 67,031 67,031 67,031 67,031
Flas%EfS®  Legal Reserve 122,330 122,330 33,133 33,133 36,708
FOMFIERFSE  Unappropriated 183,750 7,027 214,763 317.826 381,540
ZOfEMEEELES  Unrealized Gain on Available-for-Sale Securities 36.411 50,602 42,408 51.392 57.569
BEAYIRRE  Deferred gain on derivatives under hedge accounting 4,032 (1,210) (8.334) (3.912) (1.,840)
Bo#a  Treasury Stock (96.186) (96.223) (96.278) (96.307) (96.387)
W&EmESE Total Equity 806.691 638.876 742,044 858,486 933.942
&&t Total 6916202 6,768,934 6,433,093 5834912 5946,115
1470 #&E R (M) Net Assets per Share (Y) 902.54 714.81 830.28 960.60 1,045.09
BRI FEEES  Interest-Bearing Debt 3,954,708 3875278 3496559 3,401,081 3,359,960
D/EL<# D/ERatio 4,82 5.95 4.61 3.86 3.49

XEREMA LIRS EMELE%EST  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”



Non-Consolidated Balance Sheets (Million §)

BHREEXRE (BAN)

&3A3188 =R Asof March 31 2014 2015 2016 2017 2018
BEDER  Assets
EIE&EE Property
EE&E Plant and Equipment 138,553 140.841 141,695 142,382 142,088
BE&EERE Construction in Progress 4,099 3.516 3.594 4,022 4,041
TI=#54E2  Contributions in Aid of Construction (4.258) (4.280) (4.338) (4.360) (4,386)
RMERRETEE  Accumulated Depreciation and Amortization (100,382) (102,354) (104,134) (106,008) (106,354)
SMERUMESS  Plant and Equipment-Net 38,011 37,722 36,816 36,035 35,389
TR GRIBEEIEBRM)  Nuclear Fuel, Net of Amortization 4977 4,987 4952 4,529 4,649
BEE&EST CB@) Property-Net 42,989 42,710 41,768 40,565 40,039
BEZOMOERE  Investment and Other Assets
WERMAES  Investment Securities 1,025 1.096 982 1,102 1.212
RRSAREIEE  Investments in and Advances to Subsidiaries and Associated Companies 3,969 4,039 3.951 4,646 4,905
FERFIRRIBAIREREIIS  Reserve Fund for Reprocessing of Irradiated Nuclear Fuel 5,406 5,188 4950 — —
REAE(4E€  Long-Term Loans Receivable 2 2 2 2 2
BT HBEILRAERENE  Special Account Related to Nuclear Power Decommissioning — 264 257 250 737
fERFRE EIZRIEM TRENE  Special Account Related to Reprocessing of Spent Nuclear Fuel — — — — 236
BIERISEE  Deferred Tax Assets 4,308 4,069 3.528 2,987 2,644
FOMEE  Other Assets 854 558 886 883 1,097
BEZOMOEESET Total Investments and Other Assets 15,568 15,221 14,560 9.873 10,837
TRENERE  Current Assets
RERVRLEAZY  Cash and cash equivalents 2,792 2,186 856 970 944
FEHMERE  Accounts Receivable 1,958 1878 1.823 1911 2,115
#5244 Allowance for Doubtful Accounts 18) 16) @n 20) (23)
Brkdn  Inventories 1.011 942 618 574 586
RIERISEE  Deferred Tax Assets 396 412 521 609 565
FOfthiwEIERE  Other Current Assets 383 359 407 422 888
FEhEEAS Total Current Assets 6,524 5,763 4,205 4,468 5,076
AEAE Total 65,081 63,695 60,535 54,906 55,952
£3A318m/R  Asof March 31 2014 2015 2016 2017 2018
BEROWMEEDES  Liabilities and Equity
BEE&fE Long-Term Liabilities
HERURBAEAS 32,034 29,853 26,127 23,759 23,794
Long-Term Debt, Less Current Maturities
SEB#AFT5144  Liability for Retirement Benefits 3.335 3.401 2,858 2,973 3.116
RINERFRHE B LRSS — — — 307 205
Accrued Contributions for Reprocessing of Irradiated Nuclear Fuel
{EREMREIBAEES|M42*  Reserve for Reprocessing of Irradiated Nuclear Fuel 6.256 6,059 5,753 — —
BERRKMET  Asset Retirement Obligations 3,757 3.843 3,940 4,023 4,097
ZOfEESE®E  Other Long-Term Liabilities 1,295 1,748 2,256 2,245 2,008
BEE&E&s Total Long-Term Liabilities 46,678 44,906 40,936 33.310 33.220
Fighaf& Current Liabilities
1ELRICERBIEOHER OREIEAS  Current Maturities of Long-Term Debt 3.323 4,760 5,733 6,194 5,402
A AL Short-Term Borrowings 1.881 1,881 1,223 1,223 1223
av—)b-R"—/X— Commercial Papers — — — 1.072 1.449
BEH#M&ETS  Accounts Payable 1.907 1.954 1,087 1.077 1,087
RIRRALIGHAETS  Payable to Subsidiaries and Associated Companies 1.589 1,452 1414 1,078 772
FKINBERROZOMFEERE  Accrued Expenses and Other Current Liabilities 2,044 2,645 2,889 2,612 3,735
FeafEast Total Current Liabilities 10,746 12,695 12,348 13.259 13,671
JBKEMREIM4%  Reserve for Fluctuations in Water Level 65 81 268 258 272
WEE  Equity
&A%  Common Stock 4,604 4,604 4,604 4,604 4,604
BEAFIRSE  Capital Surplus 630 630 630 630 630
FIEEMSE  Legal Reserve 1,151 1,181 311 311 345
FOMmFEFIFRSE  Unappropriated 1,729 66 2,020 2,990 3,590
ZOMEMEEELES  Unrealized Gain on Available-for-Sale Securities 342 476 399 483 541
BEAY IR Deferred gain on derivatives under hedge accounting 37 an (78) (36) Qa7
BE# Treasury Stock (905) (905) (905) (906) (907)
&EmESsr Total Equity 7.590 6,011 6,982 8,078 8,788
&5t Total 65,081 63,695 60,535 54,906 55,952
1Rk (ML) Net Assets per Share ($) 8.49 6.72 7.81 9.03 9.83
BRI FEMEES  Interest-Bearing Debt 37.213 36,466 32,902 32,004 31,617
DEL<# D/ERatio 4,82 5.95 4.61 3.86 3.49

XEFEMA LIRS EMEILE%EST  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”
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Major Components of Operating Revenue/Expenses and Others (Million ¥) (Million §)
BN HEBRAOZOMOELAR (FHMA) (FHNL)

2014 2015 2016 2017 2018
BEIRZOMDERAER  Major Components of Operating Revenue and Others
W RERTEE 14,074 11.973 13,510 10,105 12,654
Revenue From Power Delivered Between Zones 132 112 127 95 119
ftbitARFEE 4 14,427 29,694 26,063 24,855 55,804
Revenue From Power Delivered to Other Operators 135 279 245 233 525
FERUNEE 19.323 24,364 37.667 74,330 125,853
Wheeling Revenues 181 229 354 699 1.184
BIxEEERfMe 40,807 68,602 102,526 130,582 148,621
Grant Under Act on Purchase of Renewable Energy Sourced Electricity 383 645 Q64 1.228 1,398
BABEARMER  Breakdown of Expenses for Purchase
WHEBAENR 80.407 71,500 37.152 8.930 11,113
Expenses for Power Purchased Between Zones 756 672 349 84 104
fhitEEABIR 474,541 499,607 456,424 452,727 455,605
Expenses for Power Purchased by Other Operators 4,465 4,701 4,294 4,260 4,287
EEBERATOMDELRRR  Major Components of Operating Expenses and Others
BIXEENEE 43,046 84,255 167.017 230,631 260,067
Levy Under Act on Purchase of Renewable Energy Sourced Electricity 405 792 1571 2,170 2447
- it ARFEE S E (BHKWh)
Electricity Sales to?)ther Utility and Non-Utility Companies(GWh) 2,396 3.333 3.099 3891 7225

Electricity Purchases from Other Utility and Non-Utility Companies(GWh)

HARBRICBEVWTREE TH ATV NTVABNERFED TR,
*Not including imbalance electric energy , which is not yet determined as at the end of the term.

Major Factors

TBHTOWE

2014 2015 2016 2017 2018
FRHfEH& ($/bbl)  Crude Oil Price ($/bbl) 110.0 90.4 48.8 47.5 57.0
AL —h(¥/8$) Exchange Rate (¥/$) 100 110 120 108 11
RF AR (%) Nuclear Power Capacity Factor (%) 10.9 0.0 1.0 0.0 18.0*
H7KSR (%) Water Run-off Ratio (%) 100.1 104.2 112.9 99.1 107.2
EF (REIZ 54 LL—N) (%) Interest Rate (Long-Term Prime Rate) (%) 1.24 1.15 1.11 0.95 0.99

*BRIEYEERL (KERFEER 1 25 HWELRRE) ZOEHZEICEE.
*Calculated based on outputs after the electric facilities modification application (in response to the decision on when Ohi Units 1 and 2 are decommissioned) was made.

Q@ EHTDOUNKE/EEE (2018E38H) Sensitivity of Major Factors (fiscal 2018)

idfEt&  Crude Oil Price 1L bbl&)  per $1/bbl 5448M  ¥5.4 billion
BEL—NK  Exchange Rate 1M, $46) per¥l/§ 48{8M Y43 billion
BRFAHFIAE  Nuclear Capacity Factor 1%44)  per 1% 33f8M  ¥3.3 billion
HiZkZR  Water Run-off Ratio 1%44)  per 1% 1148@  ¥1.1billion
£ Interest Rate 1%244)  per 1% 76(&M  ¥7.6 billion

*RERFEERT 25 WEIERDOHNERICHE, KF. RERFEEA 1. 25 HEILFOH N ZEICEE L /HEHIZ44EM.

*Calculated based on the outputs after Ohi Units 1 and 2 are decommissioned. Sensitivity calculated based on the outputs before Ohi Units 1 and 2 are decommissioned—amount to 4.4 billion yen.



SIRIVING TO ACHIEVE A LOW-CARBON SOCIETY

RRFHERORIRICME T /EHEA

Changes in CO: Emission Factor, etc.

COAFH R EDHERE

(75t-CO2) (Ten thousand tons-COz) (f&kWh) (100 million kWh)
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15,000 k 50— 900
37.6
14,000 17.7 12 25 00

Amount deducted through carbon credits*"
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. Q .
WD o° "+, 0435
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!
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“ [HECRBECXIROMHEICR T 2iER | O DEENRAABHBHETE S ARGE | ICEDZHEL TOET ., BHIEICEOTIE FHEEFHEARIZCO/L IV
ZDERODIENIC. KEARFEIEE - BERRIINF—OLEEEMERERFIEDOLE TORBMEDRHESPRESNTOET.

*'Values result from the GHG Emissions Accounting, Reporting, and Disclosure System as mandated by the Act on Promotion of Global Warming Countermeasures. In the same system,
after adjustment coefficients include deductions that reflect CO2 credits and other deductions, as well as environmental value adjustments based on the purchasing system for surplus
solar and the purchasing system for total amounts of renewable energy.



28

CO2 Emission Factor, SOx and NOx Emissions per Unit of Thermal Power Generated
COBRHRE. KHFBESEL72Y) DSOx. NOXHE L &

MCOBkH A% (kg-CO2/kWh)  FISOx (g/kWh) MINOXx (g/kWh)
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TAUN

ht4 AF)R T7VR [ 127 =k BFES
UNITED STATES OF AMERICY ~ CANADA UNITED KINGDOM FRANCE GERMANY ITALY JAPAN  KANSATELECTRICPOWER

sk ZECOBEHFAEIZ201 5FEE. KED K NFEBENEL /2 DSOx. NOXBEHEEIF201 5 EERME, HtDEIF201 7THEEEE.

*Carbon dioxide (C0; ) emission factors for each country are recorded for 2015 SOx and NOx emissions per unit of thermal power generated by each country is recorded for FY 2016. Those of Kansai Electric Power represent FY 2018 results.
H#2:0ECD.StatExtracts Complete datebases available via OECD's iLibrary (BEREEEAR[IXILF—ERE])

Source: OECD.StatExtracts Complete databases available via OECD's iLibrary (“Energy and Environment” in the Federation of Electric Power Companies of Japan website)

Development of Renewable Energy

BAFTREIRIILF—DORFIRR
it REBRERFRIC. TRILF—DOREMRE. BFYE. RIERLDO3DD[EIDREREMRZBIET[S+IEIDBHRHD.

BAFRIXIF—EROREEREHICHEL THY . HEDOBEREL T, 2030FIC50KWEZEDOBLERREIXILF—ER
DFFEEEIELTEVWET . (2018F6A 1 B[RO EIFRMRIR:330,564kW GEErbis 2 L&, BHEHOREDEED))

We are actively promoting the development of renewable energy power source from the perspective of “S + 3E” which aims for the simultaneous attainment of the three “E’s”:
stable supply of energy, economical efficiency and environmental protection by laying ensured safety as the major premise, while striving to develop a source of renewable energy
of around 500,000 kW in 2030 as our immediate goal. (Power scale as of June 1, 2018: 330,564 kW (a total of projects which have started operating, completed, and are in
progress))

%owz? Devel?ai?eﬁ%roject &ngz(iléi\{)\{) Commenfn?eins?g? Operation
RABIRERT  Sakai Solar Power Station 10,000 2011/9
ERBBVABNFEBRR  Wakasa Ohi Solar Power Station 500 2013/11
FOMFABKBEERER  Keihanna Solar Power Station 1,980 2013/12
B —5—AF—>3>  Takasago Solar Power Station 1,000 2014/3

IEERTEEH/—F—3EBFT  Kintetsu Hanayoshino Solar Power Plant 3.000 2014/3

Binh
?ﬁggoﬁgw Power In operation EIRERAR A FER  Wakasa Takahama Solar Power Station 500 2014/11
RIBBMARBNERERT  Awaji Kifune Solar Power Station 30,000 2014/12
BEEKBIHEERT  Arida Solar Power Station 29,700 2015/10
LIS AR S ERT  Yamasaki Solar Power Station 1,980 2016/11
FFTEFHEARB A FER  Ako Nishihama Solar Power Station 1,990 2018/6

BAgeeh Under development (3N AR ARSHFER  Keihanna No.2 Solar Power Station 1,000 2018/9(F7E) (Scheduled)




HRIERIFERT  Awaji Wind Power Station 12,000 2012/12

e
In operation
HAEAREHNFEER Tahara No.4 Wind Power Station 6,000 2014/5
A7 Wind
18,000kW TRERRKES- BT EAN = i &= i
a5k Offshore wind power generation system at Akita Port/Noshiro Port in Akita Pref ATE Pending A Pending
L'nder’gevelopment

AARAA-EWFHRE LA S - . - )
Onshore wind power generation system at Oita City/Usuki City in Oita Pref AE Pending AR Pending

S SEEESERT CBHE)  Maizuru Power Station (Mixed firing) — 2008/8 (REERE) (Start of Mived Firing)
In J(L)Txazriation

FRM/NAF Y AFKEEZE  Asago-shi Biomass Power Generation Business 5,600 2016/12

HBE2SHW/NAATAZE  Change in Aioi No. 2 Biomass Power Plant 120,000 2022(F7E) (Scheduled)
INAAT A Biomass
200,710kW

[jndefgggl%:;) et filﬁngmacihﬁfgnrfg%ﬁE&él?l%ﬁe@[ﬁ?:ﬁﬁﬁiﬁmIcm and Heat Supply Business 110 2019/1CF5E) (Scheduled)
FEEEXIHERT/ N4~ A  Kanda-machi in Fukuoka Biomass Power 75,000 2021/10¢F%E) (Scheduled)
ILFAREMT/\AF <A Sakata-shi in Yamagata Biomass Power  ZR7E Pending R Pending
RESEFT  Nagatono Power Station +900 2018/6 (F7E) (Scheduled)
B/RREA  Togano-o Power Station +30 2018/7 (F7E) (Scheduled)
2#B)I1%=  Kurobegawa No.2 Power Station +2,200 2019~2021 (F7E) (Scheduled)
:szjzl,:l}géolf\(l)vwer Uﬂdef{?ﬂ%ﬁmﬂll E%?kﬁ?ﬁl%ﬁ\%ﬁﬁéﬁﬁg Power Station (tentative name) 480 2021/11 (F7%) (Scheduled)
PRARAREAN RFF)  Yatazoudani Power Station (tentative name) 1,520 2022/12 () (Scheduled)
SLLFEERT  Maruyama Power Station +13,000 2029 (F7E) (Scheduled)
FALLZERT  Shin-maruyama Power Station +6,400 2029 (F7E) (Scheduled)
*2018E6A 1A=,  Asof June 1,2018.

“KANIBREEOHBH. (LEHHH THEMEI R F—DEABZEREL22012411 BLUEOKIBERERMAFEEHI30,020kW. )
Only development plan is shown for hydropower generation (the total amount of power generated by hydropower generation development projects since November 2012
when we set the goal to introduce renewable energy for the first time, is 30,020 kW.)

Purchased Electricity from Solar Power Generated

KEADSDEAIRNR

2014 2015 2016 2017 2018
4% Number of Solar Power 255,859 306.799 343,941 372,096 394,253
22498H (kW)  Contract Demand (kW) 1,680,711 2,703,493 3,604,305 4,150,316 4,658,945
EHE(GWh) Purchased Power (GWh) 1.128 2,154 3.377 4,167 5,080
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STOCK INFORMATION #etiws

Stock Prices and Trading Volume

Al - RS DHER
(F3/%) (F#%/Thousands of Shares)
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1,000 H i i i ﬂ ;
900 | ﬂ % 4
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150,000
| | 100,000
1 T T T T AT 50000
|||IlllIIII||||||||IIII||||||||||||||I||II|II||||I|I|III|| .
2013/04 2013/10 2014/4 2014/10 2015/4 2015/10 2016/4 2016/10 2017/4 2017/10
2014 2015 2016 2017 2018
BEfi4a%8 (+H420) (BillionY) 994.1 1,076.2 935.6 1,283.2 1,283.2
Market Value (Billion $) 9.35 10.12 8.80 12.07 12.07
FERKEE (M) =) 1,527 1,312.50 1,768.00 1,426.00 1,650.00
High and Low for The Year (¥) 15 844 855 945.00 841.60 1,205.00

Stock Rations

HENFEIZ GE4E)  Consolidated

Price Earnings Ratio (PER) #ffinasse

Price Book-Value Ratio (PBR) # stz *!

Price to Cash Flow Ratio (PCFR) #ffi+v3 2 70—k *2

(4 /times) (& /times) (138 /times)
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HRIVIEAZ (B53E)  Non-Consolidated

Price Earnings Ratio (PER) #minasse

Price Book-Value Ratio (PBR) #fistsietzs *!

(45 /times) (£ /times)
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+ KANSAI ELECTRIC POWER  BI#EES
- - Averageof Nine Utilities  9HF39

* FEERMMICED
* Stock Price as of book closing date, March 31

ikl (HAR) 1 #kE7=RE SR
*1Price / Equity per Share

AT (BAR) 1R B vy a1 70—
*2Price / Operating Cash Flow per Share



Numbers of Shares

FB &R
HRE(F4F)  Number of Shares (thousand)
2014 2015 2016 2017 2018

A AFERAEZE  Local Public Organizations, etc. 121.353 121.353 121.353 121.353 121,353
£BHEI  Financial Institutions 254,649 252,031 239.598 247 958 272,473
fEFstt  Securities Firms 8,973 5,694 4,707 4,562 8.901
FDMDEAN  Domestic Companies, efc. 43,258 42,810 41,489 38,273 37.885
SNEEAZE  Foreign Companies, etc. 181.291 202,948 235,425 245,879 224,760
BAZOM  Individuals and Others 325,350 310,171 292,574 277221 270,002
A%t Total 934,873 935,006 935,145 935,246 935,375
BB BITRBE KRR DOIRR 3,860 3.727 3.588 3.487 3.358
Provided separately: Status of shares less than one unit
. A AHEFE

Local Public o

Organizations, efc. (%)
. SR 190

Financial

Institutions 80
s

f'lIl

e o

FDMDEA

Domestic 40 24.0

Companies, etc.

SHEEANE 20

Foreign Companies, 28.9

etc.
. EANF D1t 0

Individuals and

Others 2014 2015 2016 2017 2018

2014 2015 2016 2017 2018
#¥EB (%)  Number of Shareholders 358,167 338,978 325,370 306,169 293,635
Major Shareholders
A¥kE
FREMNE(FH#%) kLR

2018%FE3831 S As of March 31, 2018 Number of Shares Held (thousands) ~ Percentage of Shares Held(%)
KBRTT Osaka City 83,748 9.37%
BAYALZ—NZ AMEEEERITUEEEO) The Master Trust Bank of Japan, Ltd. (Trust Account) 33,200 3.72%
BAN S AT 1Y —EZE5EIRITUEEEN)  Japan Trustee Services Bank, Ltd. (Trust Account) 33,170 3.71%
BARLE SRR =1L Nippon Life Insurance Company 32,611 3.65%
AT Kobe City 27.351 3.06%
BAFEE SRS Kansai Electric Power Employee Stockholder Program 19,165 2.14%
AT IFERIT Mizuho Bank, Ltd. 17.378 1.94%
BANS AT H—EREFEIRITAEEEAS) Japan Trustee Services Bank, Ltd.(Trust Account 5) 15,593 1.74%
STATE STREET BANK WEST CLIENT STATE STREET BANK WEST CLIENT 12,950 1.45%
- TREATY 505234 -TREATY 505234
BAN S AT 1Y —EZE5ERITUEEEO1) Japan Trustee Services Bank, Ltd.(Trust Account 1) 11,569 1.29%

"YU OBTHINA5,087 F kI, EROERNPESHRNTVS,

*Excluding 45,087 thousand of treasury stock from the above table.



COMPARATIVE DATA ON
JAPAN'S ELECTRIC POWER COMPANIES mnsutss—s

Japan's 10 Electric Power Companies
BAD10BHRH—E

s
Hokkaido

g Tohoku
E3]eic]

Kansai Hokuriku

FE
Chugoku -
A R
i
Okinawa
& -
0
o J
& ({8, 100Million ¥) W& (8.7 100Million ¥) 75 L& (8,7 100Million ¥) FRFEB B (BFKWh) ***
Total Assets Total Net Assets Operating revenue Electricity sales

(&H R Million §) (&H RV Million §) (BH NI Million §) (GWh)
timE 19,159 2,129 7.330 24,806
Hokkaido 18.028 2,004 6.897
it 42,221 7.987 20,713 72,003
Tohoku 39.730 7515 19.491
BT 125,918 26,572 58,509 233,123
Tokyo 118.488 25,004 55,057
iR 55,301 17.919 28,533 121,431
Chubu 52,039 16,862 26,849
JLpE 15,887 3.276 5,962 28,663
Hokuriku 14,950 3.083 5,611
i) 69.850 14,727 31,336 115,244
Kansai 65,729 13.859 29,487
FE 31,794 5,807 13,149 55,432
Chugoku 29918 5,464 12,373
it |Es| 13.302 3.125 7317 25,120
Shikoku 12,517 2,941 6.885
U 47,101 6,539 19,603 76,775
Kyusyu 44,322 6,153 18.446
P 4,020 1.527 1.961 7.761
Okinawa 3,783 1.437 1.845

*2018F3A#F/132018%3AKHE The year ended March 2018 or as of March 2018
PEERN—R BREERRENISF I -/~ —RE45DF  Portion for Tokyo is for TEPCO Energy Partner, Incorporate only
***@yT-BHESE Total of electric light charge and electrical power



Fuel Costs and per kWh Generated
RETHEUINE
. KANSAI ELECTRIC POWER  BIFEES O Average of Nine Utilities 9&HFH

(F/y)
10.90
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9 n— — ) \
9.24
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7
6
5
4 4,74
2014 2015 2016 2017 2018

*FBEHEICDUVT.2013~201613FEIH. 201 71X EIHICTELE.
*kWh generated for 2013-2016 are calculated in generating end and
for 2017 is calculated in sending end.

CHEEETILE—F BHRELTSE

*Agency for Natural Resources and Energy

Maintenance Costs per kWh Saled
RFETENBLIEREE

@ KANSAT ELECTRIC POWER BAFEESH OAver:Lge of Nine Utilities 9@

(%)
2.5
21 2.10
1.99 O ---
20 181———=0O—— @)
159 O~
; 3,,,,0—__—0~"”_——_.
1.56 1.60
e 1.45
1.27
1.0
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Duration of Power Interruptions per Household
BESF1FYDIFERFE

@ KANSAIELECTRIC POWER BS#EH (O Average of Nine Utilities 9EHF

(43 /Minutes)

30 25 ——
20 20 _ - @)
20— 16 15 — -
10
0 5 5 4 4 5
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Interest Expense per kWh Saled
FRFEEHELITILFIR

@ KANSAIELECTRICPOWER RSEEES (O Average of Nine Utilities 9mEHF49

(M79)
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025 nge 029
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Transmission and Distribution Loss Rate
RELEIRRE
@ KANSAIELECTRICPOWER BSZEEH (O Average of Nine Utilities 9BHF

(%)
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# "0 ---0
45— 47 4.7 47 —
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Load Factor
FRfE
@ KANSAIELECTRICPOWER BSZEEH (O Average of Nine Utilities QBT
(%)
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33



O Kansai Electric Power
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THE KANSAI ELECTRIC POWER CO., INC.

Head Office

6-16, Nakanoshima 3-chome, Kita-ku,
Osaka 530-8270, Japan

Phone : 81 (6) 6441-8821

Fax:81 (6) 6441-0569

Home Page : http://www.kepco.cojp
E-mail : finance@kepco.co.jp

Financial Instruments Exchange Listings
Common Stock
Tokyo Stock Exchange

Transfer Agent

Mitsubishi UF]J Trust and Banking
6-3, Fushimi-cho 3-chome, Chuou-ku,
Osaka 541-8502, Japan






