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Key Ratios (KANSAI ELECTRIC POWER and The Average of Nine Utilities)
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*IUEARZE HEE  Net Income / Total Assets

LR BEFRTINFR) HEE - HAROFY)  (Ordinary Income + Interest Expense) / Total Assets (Average Amount of the beginning and end of fiscal year)
= (FFTFAERTES) #HEEAX (Interest-Bearing Dept — Cash and Time Deposits) / Total Shareholders’ Equity

o (HENR + SRFES + FREY) “XIFIE  (Operating Income + Interest Income + Dividends Received) / Interest Expense



Non-Consolidated Statements of Operations (Million ¥)

BmissstEE (BAM)
BABBICHRTU/E&SEE  Years ended March 31 2012 2013 2014 2015 2016
EZINzE  Operating Revenues
BEITH  Residential 1,008,852 1,010,697 1,144,429 1,129,114 1,063,806
EH# Commercial and Industrial 1,329,826 1,343,556 1607254 1,655047 1530231
ZOfth  Other 164,475 166,458 206,561 248,274 274254
EEIRISAET Total 2,503,155 2,520,713 2,958246 3,032.435 2,868293
&M Operating Expenses
AfE#  Personnel Expenses 236,029 231,226 198,186 195,986 196,724
% Fuel Costs 776.842 919,884 1,159.206 1,186,593 710,326
BAZA#  Costs of Purchased Power 530,374 567 923 554,948 571,107 493,577
4% Maintenance Costs 272,524 202,615 178,543 184,611 185,351
HAm{EE1E  Depreciation 316,990 294,733 298,349 298,148 281,790
ST CEABIZBRS) Taxes other than Income Taxes 144,417 141,271 145,423 144,073 143,635
ZOft Other 429,631 451,264 454,256 503,955 596,387
MiHEEEEEM  Incidental Operating Expenses 72973 75,181 86.147 78,764 51,932
EEEMRAET Total 2,779,780 2,884,102 3,075,061 3,163241 2,659,726
HEFIEEK)  Operating Income (loss) (276,625) (363.388) (116,815) (130,805) 208,566
FOfth (UIR25) EA  Other (Income) Expenses
FIFBROZEREYS  [nterest and Dividends Income (20.262) (19.339) (23.865) (22.997) (25.835)
FILFIE  Interest Expense 46,331 49,949 51,533 50,624 46,790
ZOftt  Other, Net 679 (1.435) (21,574) 1,194 (12,530)
ZOfM (INzk) BAAET Total 25,388 29174 6,093 28,820 8.424
JBKEMSEY  Provision for (Reversal of) Reserve for Fluctuations 9,134 (4,489) (3.184) 1,760 19,796
XIZEEEL in Water Level
5 | A4 ERAR 28 (382%)  Income (loss) before Income Taxes (311,148) (388,072) (119,724) (161,386) 180,345
EABEZE  Income Taxes (63.491) (115,134) (26,633) 15,335 61,805
EABIZE Current — — (7.045) (6.193) 9.086
EABERELE  Deferred (83.491) (115,134) (19.587) 21,528 52,719
WHAHEFZ (JBK)  Net Income (loss) (257,657) (272,938) (93.091) (176,721) 118,540
LB #5272 () Per Share of Common Stock (¥)
WHAKEFIZE  Net Income (288.25) (305.35) (104.15) 197.72) 132.63
fo4€  Cash Dividends Applicable to Period 60.00 — — — —

XERFERHBLESEHREESE  Including “Reprocessing Costs of Irradiated Nuclear Fuel without Definite plans”
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Non-Consolidated Statements of Operations (Million §)
BRIASEEE (FHNL)

BAB1BICKRTLARREEE  Years ended March 31 2012 2013 2014 2015 2016
B3Iz Operating Revenues
BITH Residential 8,952 8,968 10,155 10,019 9.440
BHH  Commercial and Industrial 11,800 11,922 14,262 14,686 13.579
ZDft Other 1.459 1477 1.833 2,203 2433
BEINSAET Total 22,212 22,368 26,251 26,909 24,904
&M  Operating Expenses
A%  Personnel Expenses 2,094 2,051 1,758 1,739 1,745
%1%  Fuel Costs 6,893 8,162 10,286 10,5629 6,303
BAEH#  Costs of Purchased Power 4,706 5,039 4924 5,067 4,379
&% Maintenance Costs 2418 1,797 1,584 1,638 1,644
RAMEEE  Depreciation 2,812 2,615 2,647 2,645 2,500
B GEARZBRS) Taxes other than Income Taxes 1,281 1,253 1,290 1278 1274
ZOfh Other 3,812 4,004 4,031 4,472 5292
MimBEEEEER  Incidental Operating Expenses 647 667 764 698 460
EEEHAAT Total 24,667 25,593 27287 28,070 23,602
BEFIEEKR)  Operating Income (loss) (2,454) (3.224) (1,036) (1,160) 1.850
FOfth (UR25) EA  Other (Income) Expenses
SR BROZHREYS  Interest and Dividends Income Q) azn @1 (204) 229
FILFIE  Interest Expense 411 443 457 449 415
ZOfts  Other, Net © 12) aomn 10 am
ZOfM (INzk) BAAET Total 225 258 54 255 74
JBKEMEEY  Provision for (Reversal of) Reserve for Fluctuations 81 (€%) 28) 15 175
XISEHAL in Water Level
5 | BT ERMER 28 (382%)  Income (loss) before Income Taxes (2,761) (3,443) (1,062) (1,432) 1,600
JEABIZE  Income Taxes (474) (1.021) (236) 136 548
FEAFE Current — — 62) (Y] 80
RATEREELE  Deferred 474) (1.021) 173) 191 467
WHARFIZE (J82K)  Net Income (loss) (2,286) (2.422) (826) (1.568) 1,051
BRI AL 720 (KJL)  Per Share of Common Stock (§)
WHAKEFIZE  Net Income (2.55) (2.70) 0.92) (1.75) 1.17
fg4€  Cash Dividends Applicable to Period 0.53 — — — —

MEREREBLESEREESE  Including “Reprocessing Costs of Irradiated Nuclear Fuel without Definite plans”
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Non-Consolidated Balance Sheets (Million ¥)

BHEEXRE (BAM)

&3A3188ER  Asof March 31 2012 2013 2014 2015 2016
BEDER  Assets
BEEEE Property

EE&E Plant and Equipment 14,383,604 14,546,514 14,724,073 14967271 15,057,975
BEE&EERRE Construction in Progress 425,517 480,672 435,646 373,662 381.942
TI=HAELSE  Contributions in Aid of Construction (439,519)  (448,236) (452,544)  (454,905) (461,022
AAEAERETEE  Accumulated Depreciation (10.232.810) (10,460.815) (10,667,680) (10,877.255) (11,066.409)
BEEEEREME Plant and Equipment-Net 4,136,792 4,118,134  4,039.494 4,008,773 3.912.486
RIRKL GRIBEBIZRR)  Nuclear Fuel, Net of Amortization 527,737 536,691 528,955 530,065 526,291
BEE&EEEET CEff) Total Property-Net 4664529 4,654,826 4568449 4,538,838 4,438,778
REZOMDEE  Investment and Other Assets
HAMEEZ:  Investment Securities 85,932 102,174 108,996 116,574 104,455
BIRSREAIZE  Investments in and Advances to Subsidiaries 414,691 429,383 421,888 429,317 419,953

and Associated Companies
{EFEMREIBAIEEREIS  Reserve Fund for Reprocessing of Irradiated Nuclear Fuel 611,762 593,530 574,553 551,395 526,080

REAEH®  Long-Term Loans Receivable 903 359 298 293 285
RFHBEIERERENZE  Special Account Related to Nuclear Power Decommissioning — — — 28,095 27.346
BIERSERE  Deferred Tax Assets 333.396 444,219 457 849 432,505 375,015
FOfIEE  Other Assets 96,303 91,786 90,854 59.373 94,208
% &AEt Total Investments and Other Assets 1542990 1661453 1654439 1617556 1,547,346
TRENERE  Current Assets
RERVRLFEEY  Cash and cash equivalents 92,976 121,978 296,773 232,372 91,052
Ff#&fth  Accounts Receivable 194,625 159.846 208,162 199.626 193.795
#5144 Allowance for Doubtful Accounts (1,504) (1.431) (1,964) (1,778) 2.319)
Frid  Fuel, Material and Supplies 94,220 94,502 107.456 100,177 65,676
RIERSERE  Deferred Tax Assets 38.825 38,173 42,109 43,887 55,447
FOfthimEIERE  Other Current Assets 33.822 28,313 40,775 38,253 43,316
TEEREAST Total Current Assets 452 964 441,382 693,312 612,538 446,969
BEAST Total 6660484 6,757,662 6916202 6,768934 6,433,093
£3A3188F /R As of March 31 2012 2013 2014 2015 2016

BEROWERE Liabilities and Equity
BEE&M Long-term Liabilities

REAERE (1 ELAERER S5 2976631 3,280,706 3404265 3,172,544 2776571
Long-Term Debt, Less Current Maturities
REHAT51244€  Liability for Retirement Benefits 350,728 353,239 354,470 361,468 303.754
{ERERFIBALIZES 44  Reserve for Reprocessing of Irradiated Nuclear Fuel 699,043 684,129 664,854 643,985 611,440
BRERRAIETS  Asset Retirement Obligations 434,661 449,344 399.301 408,429 418,705
ZOMmEESEME Other Long-term Liabilities 66,437 88,752 137.676 185,770 239,846
BEE&E&Et Total Long-term Liabilities 4527502 4,856,171 4,960,668 4,772,198 4,350,319
FEh&fE Current Liabilities
1TELRICHIRBIRO RIS  Current Maturities of Long-Term Debt 297627 366,775 353.142 505,936 609,254
A A€ Short-Term Borrowings 130,000 130.000 200.000 200,000 130,000
a—ILRX—/N—  Commercial papers 30,000 — — — —
EH#M&EF  Accounts Payable 178,437 174,451 202,749 207652 115,639
BIfRSHLREAETS  Payable to Subsidiaries and Associated Companies 113.194 130,084 168.897 154,406 150,353
KINER. ZOftiFEEME  Accrued Expenses and Other Current Liabilities 185,617 195,068 217,223 281.172 307,095
wEafE&st Total Current Liabilities 934,876 996,379 1,142,012 1,349,167 1312242
SBKEEMES 1242 Reserve for Fluctuations in Water Level 14,604 10,114 6,930 8.690 28,487
WEE Bquity
&A% Common Stock 489,320 489,320 489,320 489,320 489,320
BAFIFS  Capital Surplus 67,031 67.031 67,031 67,031 67,031
FZEFIRS  Retained Earnings 122,330 122,330 122,330 122,330 33.133
FOfthFIZEFIRE  Unappropriated retained earnings 576,603 276,843 183,750 7,027 214,763
ZFOftEMmEE=EES  Net Unrealized Gain on Available-for-Sale Securities 19.465 30.997 36,411 50,602 42,408
BEAY DB Deferred gain on derivatives under hedge accounting 4,874 4,611 4,032 (1,210) (8,334)
BCHR  Treasury Stock (96.124) (96,139) (96.186) (96,223) (96.278)
W&EEAT Total Equity 1,183,501 894,995 806,691 638,876 742,044
A&t Total 6,660,484 6,757,662 6916202 6,768934 6,433,093
1RRU 7RI RE (1) Net Assets per Share (Y) 1.324.02 1.001.29 902.54 714.81 830.28
HHFEMERS Interest-Bearing Debt 3430,159 3,774,148 3,954,708 3,875278 3,496,559
D/EL># D/E Ratio 2.82 4.08 4.82 5.95 4.61

MERFMABIRS MRS 1 4SEEE  Including “Reserve for Reprocessing of Trradiated Nuclear Fuel Without Definite Plans.”



Non-Consolidated Balance Sheets (Million §)

BHREEXRE (BAN)

&3A3188FS  As of March 31 2012 2013 2014 2015 2016
BEDER  Assets
EIE&EE Property

BEE&E Plant and Equipment 127.638 129,084 130,659 132.818 133.622
BEEERE Construction in Progress 3.775 4,265 3.865 3.315 3,389
TI=HGELSE  Contributions in Aid of Construction (3.900) B3977) 4,015) (4,036) 4,091
HAAEAERETEE  Accumulated Depreciation (90,804) (92,828) (94,663) (96,523) (98.202)
BEEEEREEE Plant and Equipment-Net 36,709 36,543 35,846 35,573 34,719
1IRKL CRIABEBIZRR1%)  Nuclear Fuel, Net of Amortization 4,683 4,762 4,693 4,703 4,670
BEEEEEET CEff) Total Property-Net 41,392 41,306 40,539 40,277 39,389
BEZOMDOERE  Investment and Other Assets
HAMMAEZ:  Investment Securities 762 906 967 1,034 926
BIRSRIAIZE  Investments in and Advances to Subsidiaries 3.679 3.810 3.743 3.809 3,726
and Associated Companies
{EREREIBAIESETEIS  Reserve Fund for Reprocessing of Irradiated Nuclear Fuel 5,428 5266 5,098 4,893 4,668
REAE4E®  Long-Term Loans Receivable 8 3 2 2 2
RFHIBEIERE(RENE  Special Account Related to Nuclear Power Decommissioning — — — 249 242
BIERSEE  Deferred Tax Assets 2,958 3.941 4,062 3.838 3.327
FDOIZE  Other Assets 854 814 806 526 835
#&EAEt Total Investments and Other Assets 13,692 14,743 14,681 14,354 13,730
TRENEREE  Current Assets
RERVRLEAZY  Cash and cash equivalents 825 1,082 2,633 2,062 807
Foftefth  Accounts Receivable 1,727 1418 1,847 1,771 1.719
#5142 Allowance for Doubtful Accounts 13) 12 Qa7 (15) (20)
FPEis  Fuel, Material and Supplies 836 838 953 888 582
BIEREEE  Deferred Tax Assets 344 338 373 389 492
ZOfREIEE  Other Current Assets 300 251 361 339 384
TBYEEAS Total Current Assets 4,019 3916 6,152 5,435 3.966
BEAT Total 59,104 59,966 61,373 60,066 57,086
£3A3188 /R As of March 31 2012 2013 2014 2015 2016

BERUHERE  Liabilities and Equity
BEE&E Long-term Liabilities

REABE (1 ELRHARBIE A5 26414 29,112 30,209 28,152 24,639
Long-Term Debt, Less Current Maturities
SEB#AFT51244  Liability for Retirement Benefits 3.112 3.134 3.145 3,207 2,695
fEREREIBLIZES 4% Reserve for Reprocessing of Irradiated Nuclear Fuel 6,203 6,070 5,899 5714 5,425
BREMREIETS  Asset Retirement Obligations 3.857 3.987 3.543 3.624 3.715
ZOMEEEME Other Long-term Liabilities 589 787 1.221 1.648 2,128
BEE&E&st Total Long-term Liabilities 40,176 43,093 44,019 42,348 38,604
FE&fE Current Liabilities
1ELIRICERBIROKIMEM  Current Maturities of Long-Term Debt 2,641 3.254 3,133 4,489 5,406
RHAfE A% Short-Term Borrowings 1.183 1,183 1,774 1,774 1,183
=)L X—/5—  Commercial papers 266 — — — —
BEH#M&ETE  Accounts Payable 1.583 1.548 1.799 1.842 1,025
BfREHL@HAMETS  Payable to Subsidiaries and Associated Companies 1.004 1,164 1.498 1.370 1.334
KRILEA. ZOMiFEEE  Accrued Expenses and Other Current Liabilities 1,647 1,731 1,927 2,495 2,725
FBaEAEr Total Current Liabilities 8.295 8.841 10,134 11,972 11,644
SBKEEMS142  Reserve for Fluctuations in Water Level 129 89 61 77 252
WEE Equity
&A £  Common Stock 4,342 4,342 4,342 4,342 4,342
BAFIRS Capital Surplus 594 594 594 504 594
FlZEFIRS  Retained Earnings 1,085 1.085 1,085 1,085 294
ZOMFIZEFE|RSE  Unappropriated retained earnings 5,116 2,456 1.630 62 1.905
ZOMEmEEELES  Net Unrealized Gain on Available-for-Sale Securities 172 275 323 449 376
BEAy IR Deferred gain on derivatives under hedge accounting 43 40 35 (10) (73)
Bo#  Treasury Stock (852) (853) (853) (853) (854)
W&EESE Total Equity 10,502 7.942 7,158 5,669 6,584
A5t Total 59,104 59.966 61,373 60,066 57,086
1R 7R (ML) Net Assets per Share ($) 11.74 8.88 8.00 6.34 7.36
B TFEEES [nterest-Bearing Debt 30,438 33.491 35,093 34,388 31,028
D EL># D/E Ratio 2.82 4.08 4.82 5.95 4.61

XERFMHENIRSEMS 1 USEET  Including “Reserve for Reprocessing of Trradiated Nuclear Fuel Without Definite Plans.”



Overview of the Electricity Rate Increase as of May 2013

2013%5R BXHEELIFOBIE

A2 Regulated Sector 9.75%
F9fE (PSR Average Rate of Increase
B2 %  Liberalized Sector 17.26%
JRffi  Cost 26,312{8M/% (2014538 #~20165E3AHAFH)  2,631.2 billion yen/year (Average FY2014-16)

HEE EFICKDHEUTBHR  Increase in Revenues from the Rate Hike 3,168{8M/4& (2014438 8~201653AHF) 310.8 billion yen/year (Average FY2014-16)

BFAFAE  Nuclear Capacity Factor 34.5%*

HERREN1, 25 WEFMIOREENEEREICHE.
The nuclear capacity factor was calculated based on the capacity before decommissioning of Mihama Nuclear Power Station Units 1 and 2.

Overview of the Electricity Rate Increase as of June 2015 (Power Supply Composition Variation Approval System)
2015468 BRNEMELFOBE BREREARTHE)

(&M/100 million ¥)
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MHEZEDEE
Examination of
fuel cost, etc.
A482 <FeIEE>
B AR IRRIE-BEAE R BB BAEH .’ Approved pricing
Fuel costs and purchased power cost Fuel costs and purchased power cost C— — . Fuel costs and purchased power cost e
12,816 16,055 | A 15,573 -
Total
| A578 ‘
L - — 4
""" A% —
BEIRICHED
BRI &R
R ition of
ZOMORIE ZOMBORIE oesen 2O
Other costs Other costs expenses related to Other costs
13,496 13,496 decommissioning 13,400
of reactors
A96
ATEIRRAIE SEFRGE SERE
Previously approved pricing Recently proposed pricing Recently approved pricing
(2013.4) (2014.12) (2015.5)
Ry RIFS <34.5%*1> <6.6%"1> <6.6%"1>
Nuclear Capacity Factor
<FfE LlFE>
Average Rate of Increase
LR SRR [ R Alleviation reriod |
When applied When approved B Fﬁ(é/] ~Agl)l/e;/)loa;mrl period
FRENDE o o o
Regulated Sector 1023% 8.36% 4.62%
BT o o o
Liberalized Sector 13.93% 11.50% 6.39%

HZESRREM 25 WEFITOREENEZRICHTE

The nuclear capacity factor was calculated based on the capacity before decommissioning of Mihama Nuclear Power Station Units 1 and 2.
#2201 5EEICH T BHFMBDSE350BAZRELL BRI EIBEHIEEE X

We implemented an electricity rate alleviaton measures utilizing a fund consisting of 35.0 billion yen in line with cost reduction schemes.
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Maintenance Costs and Employees

Maintenance Costs
EEBOWS
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Personnel Expenses and Employees
ANGBEREBI O
== AB  Employees Upper: 100 million ¥ _E4&M ‘
(#8F3/100 million ¥) Lower:millon§  "FRANN (A)
3.500 22,000
—
3,000 20,484 20,714 20,813 20,628 . 20,000
2,500 18,000
2,360 2,312 1,981 1,959 1.967
2,000 2094 2,051 1,758 1,739 17457 16.000
1,500 14,000
1,000 12,000
500 - 10,000
0 0
2012 2013 2014 2015 2016
1 ABIZDWTlE. BMEABICKYERE LTS Employees are the operation staff
Major Factors
FEFETOHR
2012 2013 2014 2015 2016
& ($/bbl)  Crude Oil Price ($/bbl) 114.2 113.9 110.0 90.4 48.7
AL —b(¥/8) Exchange Rate (¥/§) 79 83 100 110 120
RFHFA=R (%) Nuclear Power Capacity Factor (%) 37.6 17.7 10.9 0.0 1.0
Hi7K=R (%) Water Run-off Ratio (%) 110.5 95.3 100.1 104.2 112.9
2 (REA7 540 LL—NR) (%) Interest Rate (Long-Term Prime Rate) (%) 1.45 1.24 1.24 1.15 1.11
O ZHTOINE/EE (2016F3A5) Sensitivity of Major Factors (fiscal 2016)
i@ Crude Oil Price 1RV bbiZ)  per §1/bbl 98f&M ¥9.8 billion
B%L—b  Exchange Rate 1M, /$44)  per¥l/$ 661%M  ¥6.6 billion
FEFHFIAE  Nuclear Capacity Factor 1%244)  per 1% 62f&M  ¥6.2 billion
Hisksk  Water Run-off Ratio 1%34%)  per 1% 12/8M  ¥1.2 billion
£#) Interest Rate 1%244)  per 1% 53f8M  ¥5.3 billion




