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Condensed Consolidated Statements of Operations (Million ¥)
EREARHEEOES (HHRH)

BAB1BRIRTLARAREE  Years ended March 31

2012

2013

2014

2015

2016

HEEIN#E  Operating Revenues

2811424 2,859,054 3,327,484 3,406,030 3.245906

HHEER  Operating Expenses

3,040,812 3,173,066 3.399,196 3.484,630 2,989,204

BEFMIEEL)  Operating Income (loss) (229.388) (314,012 71,711) (78.600) 256,702
FOfth (UR25) &M Other (Income) Expenses 36,148 39,177 39.615 34,451 15,050
JBIKEERE | Y R OTHE SRR AT L EAMIFIZE (182%%)  Income (loss) before Provision for (Reversal of) Reserve  (265,537)  (353,190) (111,326) (113,052) 241,651
for Fluctuations in Water Level and Income Taxes
JBKEEMRSEBIY  Provision for (Reversal of) Reserve for Fluctuations in Water Level 9,134 (4,489) (3.,184) 1,760 19,796
LAY EAMFIZE (8%)  Income (loss) before Income Taxes (274,671) (348,700) (108,142) (114,812 221,855
SEABIZE  Income Taxes (33.296) (105,524) (10.899) 33.244 80,357
EABIE Current 19.592 18,528 5,252 5,102 24,094
SEANBIERREE  Deferred (52.889) (124,052) (16,151) 28,142 56,263
WHAMERFZE (JBK)  Net Income (loss) (241,374) (243.176) (97.242) (148,057) 141,497
FEXFEAMEICRB Y HLUMAMAIZE  Net Income Attributable to Noncontrolling Interests 882 246 165 317 697
BEMEICRET DU IMFI2E (18%)  Net Income (loss) Attributable to Owners of the Parent (242,257) (243.422) (97.408) (148,375) 140,800
@K1k () Per Share of Common Stock (¥)
WHRHERIZE (3825%)  Net Income (loss) (271.12) (272.43) (109.01) (166.06) 157.59
Eo4€  Cash Dividends Applicable to Period 60.00 — — — —

Condensed Consolidated Balance Sheets (Million ¥)

EFEENRERORE (BAM)

£3A3188 s Asof March 31 2012 2013 2014 2015 2016
BEDER  Assels
BEE&EE Property 5,197,267 5,198,823 5,123,952 5,102,189 5,047,857
HEZOMDERE  Investments and Other Assets 1,600,184 1,728,812 1,695875 1,727,354 1,651,882
FENERE  Current Assets 723.900 707,514 957.691 913.834 712,732
&5t Total 7521352 7,635,150 7777519 7743378 7.412472
BEROWERE  Liabilities and Equity
BEFE&E Long-Term Liabilities 4928,742 5258967 5358236 5215173 4,800,629
HERURBEAS Long-Term Debt, Less Current Maturities 3,345,156 3,651,723 3,782,894 3,541,705 3,144,355
BEHAHCHRDEE  Liability for Retirement Benefits 365,689 370,360 360,292 412,507 357.480
{ERFMBIBNMIZES4E*  Reserve for Reprocessing of Irradiated Nuclear Fuel 699,043 684,129 664,854 643,985 611,440
BEREMET  Asset Retirement Obligations 437,311 452,200 402.803 414,425 426,449
BIERISEE  Deferred Tax Liabilities 251 297 225 380 5,263
ZOfEEEME  Other Current Assets 81,290 100,255 147,166 202,168 255,640
EhE&E  Current Liabilities 1,048,161 1,087,961 1,199,193 1,459294 1,381,524
SBKEENES 4% Reserve for Fluctuations in Water Level 14,604 10,114 6,930 8,690 28,487
WEE Equity 1529843 1,278,106 1,213,158 1,060219 1,201,831
&t Total 7521352 7,635,150 7.777519 7.743.378 7.412.472
1#RL 7=V OFIEEE () Net Assets Per Share (¥) 1,689.73 140653 133048 1,159.53 1,319.33
BHFEMEES  Interest-Bearing 3,864,991 4210249 4,396,839 4315256 3,938,279
D EL># D/ERatio 2.47 3.23 3.61 4.01 3.23
XEFFERABLIEEEMEL2%2ET  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”
Operating Revenues Operating Income (loss)
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Condensed Consolidated Statements of Operations (Million $)

EIFRRAEEOEE (BANL)

BA31BRICKRTULZEREHEE  Years ended March 31 2012 2013 2014 2015 2016
BEINZE  Operating Revenues 24,948 25,370 29.527 30,224 28,803
EEEM Operating Expenses 26,983 28,157 30.164 30.922 26,525
EEFMSIEL)  Operating Income (loss) (2.035) (2.786) (636) 697) 2277
FOfth (UR25)EM  Other (Income) Expenses 320 347 351 305 133
JEIKEERE | Y R OSSR AT M ERMFI2E (1825)  Income (loss) before Provision for (Reversal of) Reserve (2,356) (3,134) (987) (1,003) 2,144
for Fluctuations in Water Level and Income Taxes
JBKEEMMEBIY  Provision for (Reversal of) Reserve for Fluctuations in Water Level 81 39 (28) 15 175
HOZAEATYEIMFIZE (182%)  Income (loss) before Income Taxes (2.437) (3.094) (959) (1,018) 1,968
EABIE  Income Taxes (295) (936) (96) 295 713
EAREE  Current 173 164 46 45 213
SEANBIERREE  Deferred 469) (1,100) (143) 249 499
WHAHFZ (JBK)  Net Income (loss) 2.141) 2.157) (862) (1.313) 1.255
XK EICRB T DUMMFIZ  Net Income Attributable to Noncontrolling Interests 7 2 1 2 6
B EICRE T D UHAHFIZE (J82)  Net Income (loss) Attributable to Owners of the Parent (2,149) (2,160) (864) (1,316) 1,249
@K1 RR%720 (RKJLV)  Per Share of Common Stock ($)
WHAFZE ($82%)  Net Income (loss) .40 (2.42) 0.97) (1.47) 1.40
Eo4€  Cash Dividends Applicable to Period 0.53 — — — —

Condensed Consolidated Balance Sheets (Million §)

EFREXREROEE (BANL)

£3A83188 = Asof March 31 2012 2013 2014 2015 2016
BEDE  Assels
BEE&EE Property 46,120 46,133 45,469 45276 44,794
BEZOMODERE  Investments and Other Assets 14,199 15,341 15,049 15,328 14,658
TRENERE  Current Assets 6,423 6,278 8.498 8,109 6.324
A&t Total 66,743 67,753 69.016 68.713 65,777
BEROMERE Liabilities and Equity
EE&fE Long-Term Liabilities 43,737 46,667 47,548 46,278 42,600
HEROEREAS  Long-Term Debt, Less Current Maturities 29,684 32,405 33,569 31,428 27902
REHAHICHRDEME  Liability for Retirement Benefits 3.245 3.286 3,197 3,660 3,172
{ERFEMRRIBRIEES|4E*  Reserve for Reprocessing of Irradiated Nuclear Fuel 6,203 6,070 5,899 5,714 5,425
BEREMET  Asset Retirement Obligations 3.880 4,012 3.574 3.677 3,784
BRI S EME  Deferred Tax Liabilities 2 2 1 3 46
ZOMEFEARE  Other Current Assets 721 889 1,305 1,794 2,268
wiEh&af&E Current Liabilities 9.301 9.654 10,641 12,949 12,259
JBKEAHE14%  Reserve for Fluctuations in Water Level 129 89 61 77 252
WEE Equity 13,575 11,341 10,765 9.408 10,664
&it Total 66,743 67,753 69,016 68.713 65,777
1R 72V DFEERE (KJL)  Net Assets Per Share (§) 14.99 12.48 11.81 10.29 11.71
B FaEES Interest-Bearing 34,297 37.361 39,017 38,293 34,947
D/EL># D/E Ratio 2.47 3.23 3.61 4.01 3.23
MEAFERBIBALESERSL2%EE  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”
Net Income (loss) Attributable to Owners of the Parent ~ Net Income (loss) Per Share
B EICRRET 2 HAHFZE (18KR) 1HEE V) L EFRIF 2R (FRK)
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Consolidated Statements of Cash Flow (Million ¥)

vy 270—-58E (B LM

BABIEIET LAERRFHER Years ended March 31 2012 2013 2014 2015 2016
BEEE:
Operating Activities:
RO LEMAZE  Income (Loss) before Income Taxes (274.,671) (348,700) (108.,142) (114,812) 221,855
RAEIER:
Ajustment for:
SEAREOTIAERISGEMNEE  [ncome Taxes - (Paid) Refund (107,124) 16,509 (20,075) 843 (5.130)
SRAEEENE  Depreciation and Amortization 401,813 380,025 382,821 385,350 370,421
BT HNHEBHEERMAE  Decommissioning Cost of Nuclear Power Units 6,665 7.863 6,021 9.407 10.287
RF IR E RN EIE AN E — — — — 748
Depreciation of Special Account Related to Nuclear Power Decommissioning
ZIRFLRIEEE  Amortization of Nuclear Fuel 19,383 9,082 4,802 — 840
BEEEERRAIE  Loss on Disposal of Property, Plant and Equipment 13,096 8,667 8,807 9,370 9,905
{ERFMHENIZEEIREE  Nuclear Fuel Transferred to Reprocessing Costs 15,708 14,803 156.805 18.240 18.388
BEBMBROZEHE Change in Assets and Liabilities:
{ERFRAENIZSEELS OEIMBX RO 8 77.611) 18,232 18,977 23,157 25314
Decrease (Increase) in reserve fund for reprocessing of irradiated nuclear fuel
SMFHROTEHEOEMEBEX LMD EE  Decrease (Increase) in Receivables (15,193) (6.934) (44.960) 1.674 7.525
WENEEDRAPE  Decrease in Inventories — — — 10.463 33.599
ZEF SR OZIECLSEEDMAPEE  Decrease in Interest and Dividends Receivable 4,182 6,729 8,160 10,160 6,493
SHFHRUBHESOEMRXIEHAE  (Decrease) Increase in notes and accounts payable 66,183 (498) 19.540 (24.284) (65.146)
FHFIBOEINEX L HAPE  (Decrease) Increase in interest payable 434 280 (475) (924) (1.897)
BB R PRBOEIMER (EHPE  (Decrease) Increase in Liability for Retirement Benefits 7.586 4,659 2,981 9.086 (54.636)
SBKEEMRE L DN EHAEE  Increase (Decrease) in Reserve for Fluctuations in Water Level 9.134 (4,489) (3,184) 1,760 19,796
BRI B ALIES [ 4 & D58 Decrease in Reserve for Reprocessing of Irradiated Nuclear Fuel -~ (6,370) (14.913) (19.275) (20,868) (32,544)
ZDfth  Other, net (20.347) 50,355 75,966 129.044 19.331
AEIEBEt  Total adjustments 318,540 491,374 455,914 562,479 373,299
BEEHICKDFry 270~ Net Cash Provided by Operating Activities 43,869 142,673 347,772 447 666 595,154
REEE:
Investing Activities:
BEEEDERRICELSH  Purchases of Property, Plant and Equipment (410,242) (436,893) (397.991) (415,859) (393.,398)
BBEICKDZIH  Payments for Investments and Advances (13,408) (17.141) (5,201 (8,267) (17.934)
BREDEURICEBIXA  Proceeds from sales of investments or collections of advances 7,209 9.599 34,005 30.608 2,135
ZOfth  Other, net 8,083 13.772 18,201 4,856 18,298
REEBICKDFrya70—  Net Cash used in Investing Activities (408,357)  (430.662) (350,985)  (388.662) (390,899
AT5EE:
Financing Activities:
HBEDFITICKBULA  Proceeds from Issuance of Bonds — 149 694 159,201 99,429 99,695
REEANICEBIRA  Proceeds from Long-Term Debt (Exclusive of Bonds) 885,480 596,784 398,158 250,412 163.431
R ANUCKBIRA  Proceeds from Short-term Loans 316,061 312,742 446,137 446,853 313.962
AX—p ) R=/N—FATICLBURA  Proceeds from Issuance of Commercial Papers 508,000 487,000 — — 269,000
HEOERICEBZE  Redemption of Bonds (170017)  (136.536)  (220,007)  (149.905)  (239.009)
RBBASORFICEDZHE  Repayment of Long-Term Debt (Exclusive of Bonds) (258,485) (227.217) (218,442) (282,094) (348.,346)
RHBASORFICEIDIHE  Repayments of Short-term Loans (316,750)  (321.081) (381.362) (445975)  (375.886)
IR—= v R=N—{EEBICEBEHE  Repayments of commercial papers (508,000) (517,000) — — (269,000)
B2 DOFE  Dividends Paid (53.609) (26.907) — — —
ZOfth Other, net (3.485) (3.782) (4,275) 5.391) (5.249)
MISEBICKBDF vy 270—  Net Cash Provided by Financing Activities 399,193 313.695 179,408 (86,672)  (382,402)
EERR. REFHROMIFEEICE STy 2T70— (HigR) 34.705 25,706 176,195 (27.668)  (178.,147)
Net Cash Provided by (Used in) Operating, Investing and Financing Activities
RERUREFAFYIFGIBREER (805) 1,259 814 (1.393) (2,225)
Foreign Currency Translation Adjustments on Cash and Cash Equivalents
RERUREEFEMOEMI IS KD E 33,900 26,965 177.010 (29.062)  (180.373)
Net (Decrease) Increase in Cash and Cash Equivalents
ReRUREFEFVOHERS 95,450 128,514 155,451 332.461 303.399
Cash and Cash Equivalents, Beginning of Year
EREFRHORBPEBICHEIRENVOREEFNOHIER (836) (28) — — —

Decrease in Cash and Cash Equivalents Resulting from Change of Fiscal Terms of Subsidiaries
RERVBRERAFYDOEARTES  Cash and Cash Equivalents, End of Year 128,514 155,451 332,461 303.399 123,025




Consolidated Statements of Cash Flow (Million $)

EgEFvya70—-58E BJAN)

BAB1BICETUL/E&REFE  Years ended March 31 2012 2013 2014 2015 2016
BRI
Operating Activities:
HELEATLERMAZE  Income (Loss) before Income Taxes (2.437) (3,094) (959) (1,018) 1,968
AEIEE:
Ajustment for:
SEARBEOFINERIGEMNE  Income Taxes - (Paid) Refund (950) 146 (178) 7 (45)
SAMIEAE  Depreciation and Amortization 3,565 3,372 3,397 3419 3.287
BT HNHEBMEERAAE  Decommissioning Cost of Nuclear Power Units 59 69 53 83 91
RF AR RENEEHE — — — — 6
Depreciation of Special Account Related to Nuclear Power Decommissioning
RELRIB%E  Amortization of Nuclear Fuel 172 80 42 — 7
BEEE AR  Loss on Disposal of Property, Plant and Equipment 116 76 78 83 87
{ERFMHENIZEEIREE  Nuclear Fuel Transferred to Reprocessing Costs 139 131 140 161 163
BEBBROZEHE Change in Assets and Liabilities:
{ERFMA B NIEEEL S OEINBX RO B (688) 161 168 205 224
Decrease (Increase) in reserve fund for reprocessing of irradiated nuclear fuel
SWMFEHROFHEDEIMBEX LHDPEE  Decrease (Increase) in Receivables (134) 52) (398) 14 66
WENEEDFEAPEE  Decrease in Inventories — — — 92 298
ZHF SR UZIECLSEEDHAPEE  Decrease in Interest and Dividends Receivable 37 59 72 90 57
SHFHROBHEOEMRIEHLEE  (Decrease) Increase in notes and accounts payable 587 (@) 173 (215) (489)
FHFI B OB LR (Decrease) Increase in interest payable 3 2 () 8) (16)
REAAMH R RBOMEIMEX EHEE  (Decrease) Increase in Liability for Retirement Benefits 67 41 26 80 (484)
SBKEEMRR ML DIENER &P Increase (Decrease) in Reserve for Fluctuations in Water Level 81 39 (28) 15 175
BRI AIES LS DA Decrease in Reserve for Reprocessing of Tradiated Nuclear Fuel 47) (132) arzn (185) (288)
Z0Ofts  Other, net (180) 446 674 1,145 171
#A=IEEE  Total adjustments 2,826 4,360 4,045 4,991 3.312
BEEBCKLBFrya7O0— Net Cash Provided by Operating Activities 389 1,266 3.086 3.972 5,281
REEE:
Investing Activities:
BEEEEDREICLS3H  Purchases of Property, Plant and Equipment (3,640) (3,876) (3.531) (3.690) (3.490)
BBEICKDZIH  Payments for Investments and Advances (118) (152) (46) (73) (159)
BB DEYRICEBULA  Proceeds from sales of investments or collections of advances 63 85 301 271 18
ZOfts  Other, net 71 122 161 43 162
WEEHICKDFry>a70— Net Cash used in Investing Activities (8,623) 3.821) (3.114) (3.448) (3.468)
RAT5EED:
Financing Activities:
HBEDFEITICKBURA  Proceeds from Issuance of Bonds — 1,328 1,412 882 884
REABANICEBIZA  Proceeds from Long-Term Debt (Exclusive of Bonds) 7,857 5,295 3,533 2,222 1.450
TEHAEANUICKBURA  Proceeds from Short-term Loans 2,804 2,775 3,958 3,965 2,786
AT—=p ) R—=/N—FATICLBURA  Proceeds from Issuance of Commercial Papers 4,507 4,321 — — 2,387
HEOERICEBDZH  Redemption of Bonds (1,508) az2im (1.952) (1,330) (2,120)
RBBASORFICEDZHE  Repayment of Long-Term Debt (Exclusive of Bonds) (2,293) 2,016) (1,938) (2,503) (3,091
RHBASORFICEDEHE  Repayments of Short-term Loans (2.810) (2.849) (3.384) (3.957) (3.335)
A=) R=N—{EBICEBZHE  Repayments of commercial papers 4,507) (4,587) — — (2,387)
B2 OFAE  Dividends Paid (475) (238) — — —
FOfts  Other, net 30) (33) @7 47 (46)
FAT5EBICEBF vy 270~  Net Cash Provided by Financing Activities 3.542 2,783 1,592 769 (3.393)
BEEE. WEEHRUOMBERHICKSF vy a170— (HigR) 307 228 1.563 (245) (1.,580)
Net Cash Provided by (Used in) Operating, Investing and Financing Activities
RERUVREFFMIGIBREER @ 11 7 a2 a9
Foreign Currency Translation Adjustments on Cash and Cash Equivalents
BRERUCRESEFHOEMIITHIE 300 239 1,570 (257) (1.,600)
Net (Decrease) Increase in Cash and Cash Equivalents
REeERUVREFAFVOHREZRS 847 1,140 1.379 2,950 2,692
Cash and Cash Equivalents, Beginning of Year
EEFRUMDOREPEEICHFIRERVREFFNDORDER @ 0 — — —
Decrease in Cash and Cash Equivalents Resulting from Change of Fiscal Terms of Subsidiaries
RERUBREFEFWOIARES Cash and Cash Equivalents, End of Year 1,140 1.379 2,950 2,692 1,091




Segment Information (Million ¥)

TIXUNER (BHM)
BA31BICKET LR RFHERE  Years ended March 31 2012 2013 2014 2015 2016
BRFEE  Electric Power
Fekm  Total Sales 2.429.937 2.439.435 2.870.984 2.950.506 2.806.454
EEFE  Operating Income (loss) (276.870) (369.485) (117.930) (133,969) 198,660
BRE  Assets 6.330.472 6,420,927 6,578,022 6,437,519 6,096,697
RAEfEEIE  Depreciation 317.076 294,799 298.405 298.205 281,846
EAMZHE  Capital Expenditures 319,133 334,405 325,033 299,800 253,416
1E$RiEBEFEE  [T/Communications Service
k@ Total Sales 206.857 210.251 206.163 213.195 218,294
BEFZR  Operating Income (loss) 24,030 24,282 19.674 18.417 17.352
BHE  Assets 401,115 415,860 427,454 411,342 377,412
B fl{EEIE  Depreciation 55.958 59.137 58.593 61.998 62,598
HARZE  Capital Expenditures 70.536 63.119 57.778 51.988 45,175
ZOMDELE  Other
k@  Total Sales 521,442 538,568 548,466 571,713 537,025
EEFR  Operating Income (loss) 25.441 30.475 25,176 36.226 39.136
HE  Assets 1.250.358 1.313.114 1.345.005 1.424.904 1,621,768
R f{EXIE  Depreciation 33.242 31.617 31.736 31,120 32,166
BARZH  Capital Expenditures 36.299 43,770 40,772 74.604 77,003
FEEE  Reconcilations
Fkm®  Total Sales (346.812) (329.201) (298.129) (329.386) (315.868)
EEHMAE  Operating Income (loss) (1,990) 714 1,368 725 1,552
BE  Assets (460.594) (514,751 (572.962) (530.387) (583.407)
R f{ERIE  Depreciation (4.463) (5.529) 6.914) 6.974) (6.190)
EAMZHE  Capital Expenditures (5.348) (6,083) 4.664) (5.724) (6.293)
4% Consolidated
k@  Total Sales 2.811.424 2,859,054 3.327.484 3.406.030 3.245,906
BEEFR  Operating Income (loss) (229.388) 314,012) 71.711) (78.600) 256,702
HE  Assets 7.521.352 7.635.150 7.777.519 7.743.378 7.412,472
R fl{EE1E  Depreciation 401.813 380.025 382.821 385.350 370.421
BARZH  Capital Expenditures 420.621 435211 418.920 420.667 369.302
Segment Information (Million §)
TIXNMER (BARI)
3A31BICHRT LKA EE  Years ended March 31 2012 2013 2014 2015 2016
BREE  Electric Power
k@  Total Sales 21.563 21.647 25.476 26.182 24,904
EEFR  Operating Income (loss) (2.456) (3.278) (1,046) (1.188) 1.762
HE  Assets 56.175 56,978 58,372 57.125 54,101
&A% Depreciation 2813 2,616 2.648 2.646 2,501
HEAMZH  Capital Expenditures 2,831 2.967 2,884 2.660 2,248
1ERiEEFZE  [T/Communications Service
75t® Total Sales 1.835 1.865 1.829 1.891 1,937
BEEFR  Operating Income (loss) 213 215 174 163 153
HE  Assets 3,559 3,690 3,793 3,650 3,349
B fl{EE1E Depreciation 496 524 519 550 555
BARZHE  Capital Expenditures 625 560 512 461 400
ZOMDELE  Other
k@  Total Sales 4,627 4,779 4.867 5.073 4,765
EEFR  Operating Income (loss) 225 270 223 321 347
HE  Assets 11.095 11.652 11.935 12.644 13.504
&A% Depreciation 294 280 281 276 285
EAMZH  Capital Expenditures 322 388 361 662 683
A% Reconcilations
k@  Total Sales Q.077) 2921 (2,645) (2.922) (2,802)
EEHR  Operating Income (loss) an 6 12 6 13
HEE  Assets 4.087) 4.567) (56.084) (4,706) &A77)
RAMEEIE:  Depreciation 39 49 (52) (53) (&)
BARIZHE  Capital Expenditures a7 (63) “@n (50) (55)
4% Consolidated
Fk®  Total Sales 24,948 25.370 29.527 30.224 28.803
EEFR  Operating Income (loss) (2,035) (2.786) (636) 697) 2,277
HE  Assets 66,743 67,753 69,016 68,713 65,777
E{E#E0%  Depreciation 3.565 3.372 3.397 3.419 3,287

BEARZE  Capital Expenditures 3.732 3.862 3.717 3.732 3.277




