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Condensed Consolidated Statements of Operations (Million ¥)
EREARHEEOES (HHRH)

BASTRAICRTUAEREHEE  Years ended March 31 2011 2012 2013 2014 2015
EEIREE  Operating Revenues 2,769,783 2,811,424 2,859,054 3,327,484 3,406,030
EEER Operating Expenses 2,495,897 3,040812 3,173,066 3,399,196 3,484,630
BEAIMEBL)  Operating Income (loss) 273,885 (229,388) (314,012 71.711) (78.600)
FOf (R#5)EA  Other (Income) Expenses 35,899 36,148 39.177 39.615 34,451
22 (82L)  Income (loss) before Provision for (Reversal of) Reserve for Fluctuations 237,987 (265,537) (353,190) (111,326) (113.052)
in Water Level and Income Taxes (Ordinary Income or loss)
SBKEEMEE(Y  Provision for (Reversal of) Reserve for Fluctuations in Water Level 5,470 9.134 (4,489) (3,184) (1.,760)
BEREEBSHELEOERICESTHEE  Effect of Application of the Accounting 37.105 — — — —
Standard for Asset Retirement Obligations
e LA EAMFZSE (18%)  Income (loss) before Income Taxes 195410 (274,671) (348,700) (108,142) (114,812
EABE  Income Taxes
SEABIE  Current 93,060 19.592 18.528 5,252 5,102
SEABEREE  Deferred (21.317) (52,889) (124,052) (16.151) 28,142
DEFREFIZE (38K)  Minority Interests In Net Income (loss) 524 882 246 165 317
WHBHF 2 (385  Net Income (loss) 123,143  (242,257) (243.422) (97.408) (148.,375)
B #%72 0 (B)  Per Share of Common Stock (¥)
WHEAHEFZS (JBL)  Net Income (loss) 137.66 271.12) (272.43) (109.01) (166.06)
Eg4#  Cash Dividends Applicable to Period 60.00 60.00 — — —

Condensed Consolidated Balance Sheets (Million ¥)

EFEREEXREROEE (BAM)

&3A3188EA  Asof March 31 2011 2012 2013 2014 2015
BEDE  Assets

BEIE&E Property 5251,108 5,197,267 5,198,823 5,123,952 5,102,189
BEZOMDOEE  Investments and Other Assets 1,488,139 1,600,184 1,728,812 1695875 1,727,354
TREVERE  Current Assets 570,930 723,900 707.514 957.691 913.834
A&t Total 7310178 7,521,352 7,635,150 7.777.519 7,743.378

BERUEADE Liabilities and Equity

RHIBE (1 EURHARSIESBR<)  Long-Term Debt, Less Current Maturities 2,823,077 3345156 3.651,723 3,782,894 3,547,143
REAI51244  Liability for Retirement Benefits 358,103 365,689 370,360 — —
{EREMREIBAIZES |42 Reserve for Reprocessing of Irradiated Nuclear Fuel 704,413 699,043 684,129 664,854 643,985
RBEHAFHCHDEME  Net Defined Benefit Liability — — — 360,292 412,507
BREEFRAMETS  Asset Retirement Obligations 427,284 437,311 452,200 402,803 414,425
BERSEME Deferred Tax Liabilities 266 251 297 225 380
ZOfth Other 87.081 81,290 100.255 147,166 196,730
FRENE(E  Current Liabilities 1,072,063 1,048,161 1,087,961 1,199,193 1,459,294
BIKEMES 4% Reserve for Fluctuations in Water Level 5.470 14,604 10,114 6,930 8.690
#W&EE Equity 1832416 1529843 1,278,106 1213,158 1,060,219
&35t Total 7310178 7,621,352 7,635,150 7777519 7.743.378
1R 72 OFEREE () Net Assets Per Share (¥) 202653 168973 140653 133048  1,159.53
HHFaEERS [nterest-Bearing 3409831 3864991 4210249 4,396,839 4,315,256
D, EL># D/ERatio 1.83 2.47 3.23 3.61 4.01

MERFMA BAIREEMS 4S5  Including “Reserve for Reprocessing of Trradiated Nuclear Fuel Without Definite Plans.”
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Condensed Consolidated Statements of Operations (Million $)

EIERRAEEOERE (BANL)

BA31BICHETUEREHERE  Years ended March 31 2011 2012 2013 2014 2015
BEIRE  Operating Revenues 23,029 23,375 23,771 27 666 28,319
BEEMR Operating Expenses 20,752 25,283 26,382 28,263 28,973
HEFFIBL)  Operating Income (loss) 2277 (1,907) (2,610) (596) (653)
Z O (URz5) & Other (Income) Expenses 298 300 325 329 286
EREFZE (F8%)  Income (loss) before Provision for (Reversal of) Reserve for Fluctuations 1978 (2.207) (2,936) (925) (939)
in Water Level and Income Taxes (Ordinary Income or loss)
SBKEEMEF(Y  Provision for (Reversal of) Reserve for Fluctuations in Water Level 45 75 37) (26) (14)
BERLEERHELEOBRICHESHEE  Effect of Application of the Accounting 308 — — — —
Standard ]“or Asset Retirement Obligations
RS SREATYHRMFILS (38%)  Income (loss) before Income Taxes 1,624 (2,283) 2,899 (899) (954)
EABE  Income Taxes
EABE  Current 773 162 154 43 42
SENBIZERBE  Deferred Qa77) (439) (1,031 (134) (233)
DEFEEFIZS ($8%)  Minority Interests In Net Income (loss) 4 7 2 1 2
WHAMIFIZS (3825%)  Net Income (loss) 1,023 (2.014) (2,.023) 809 (1.233)
B0 (KJL)  Per Share of Common Stock (§)
WHBHEFZE (J82L)  Net Income (loss) 1.14 (2.25) (2.26) (0.90) (1.38)
Eo:4%  Cash Dividends Applicable to Period 0.49 0.49 — — —

Condensed Consolidated Balance Sheets (Million $)

EFREXREROEE (BAN)

&3A3188 R Asof March 31 2011 2012 2013 2014 2015
HEDER  Assets

BEE&EE Property 43,660 43213 43,226 42,603 42,422
BEZOMDOERE  Investments and Other Assets 12,373 13.304 14,374 14,100 14,362
TREERE  Current Assets 4,747 6,018 5,882 7.962 7.598
&5t Total 60,781 62,537 63.483 64,667 64,383
BERVEADE Liabilities and Equity

RHAEME (1 E LIRSS 55 <) Long-Term Debt, Less Current Maturities 23,472 27.813 30,362 31.453 29,493
EEHA(I51244  Liability for Retirement Benefits 2977 3.040 3.079 — —
{ERFMAIBMIRES4E*  Reserve for Reprocessing of Irradiated Nuclear Fuel 5,856 5812 5,688 5,528 5,354
EEAAFHIHR DA Net Defined Benefit Liability — — — 2,995 3.429
BEERREMET  Asset Retirement Obligations 3,552 3.636 3.759 3.349 3.445
BIERSEME  Deferred Tax Liabilities 2 2 2 1 3
ZOfth Other 724 675 833 1.223 1.635
Fi@af&E  Current Liabilities 8.913 8.715 9,045 9,970 12,133
JBKEMBI4%  Reserve for Fluctuations in Water Level 45 121 84 57 72
WEE Equity 15,235 12,720 10,626 10,086 8.815
&35t Total 60,781 62,537 63.483 64,667 64,383
1Rk 7= DFEIEREE (NJL)  Net Assets Per Share ($) 16.84 14.04 11.69 11.06 9.64
BHTEERS [nterest-Bearing 28,351 32,135 35.006 36.558 35.879
D/EL<# D/E Ratio 1.83 2.47 3.23 3.61 4.01

HEREMB LIRS EMEILE2ST  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”
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Consolidated Statements of Cash Flow (Million ¥)

vy 270—-58E(EBEHM)

BA3TRICITUAEREHERE  Years ended March 31 2011 2012 2013 2014 2015

BEREY:

Operating Activities:

HESHBATYBMFIZ  [ncome (loss) before Income Taxes and Minority Interest 195,410 (274.,671) (348,700) (108,142) (114,812)

EERBICKVEMUAF vy 1 (58 ANDOHRE:

Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities:
SEABEORINERISEE  [ncome Taxes-Paid (92,025) (107.124) 16,509 (20,075) 843
AME{EEE  Depreciation and Amortization 423,564 401,813 380.025 382,821 385,350
BERAESSITELEOBRICHEORER 37,105 — — — —
Effect of Application of the Accounting Standard for Asset Retirement Obligations
BT HFEBHEEREAEE  Decommissioning Cost of Nuclear Power Units 12,225 6.665 7.863 6,021 9.407
IRKHIBEE  Amortization of Nuclear Fuel 39.387 19.383 9,082 4,802 —
BEIEEERINE  Loss on Disposal of Property, Plant and Equipment 9,833 13.096 8.667 8.807 9.370
{EFEMRBBUESEIREE  Nuclear Fuel Transferred to Reprocessing Costs 13.556 15,708 14,803 15,805 18.240
REHAME | M-S OBINFEX ISR E  Provision for Liability for Retirement Benefits 10,576 7.586 4,659 — —
ERFRABUESEISOBMBRIZHSE  Provision for Reprocessing of Irradiated Nuclear Fuel — (86.862) 77.611) 18,232 18.977 23,157
FHMEMEDIEMERX 22 %8  Increase(Decrease) in Accounts Receivable (14.126) (15.193) (5.934) (44.960) 1.674
SIS ROSRE LS EEEMER HPE  Decrease (Increase) in Interest and Dividend Receivable 4,351 4,182 6,729 8,160 10,160
BAMEF OB KD EE  Increase(Decrease) in Accounts Payables 2,996 66,183 (498) 19,540 (24,284)
SRR OBEMER &A%  Increase (Decrease) in Interest Payable 41 434 280 (475) (924)
REHAMICRDEEOEMBEXILHPEE  Provision for Net Defined Benefit Liability — — — 2,981 9.086
SBKEERD LS OB LKL EE  Reversal of Reserve for Fluctuations in Water Level 5,470 9,134 (4.489) (3.184) 1.760
ERERRNBRA L OEMBERISHSE  Decrease (Increase) in Reserve Fund for Reprocessing of Irradiated Nuclear Fuel 6,120 (6.370) (14.913) (19.275) (20,868)
ZF0Oft Other, net 43,505 (20,347) 50,355 75,966 139,508
BEEHICKBFrya70— Net Cash Provided by Operating Activities 610,548 43,869 142,673 347,772 447 666

REE:

Investing Activities:

BEBEORZICLSDZE  Purchases of Property, Plant and Equipment (464,078) (410,242) (436.,893) (397.991) (415,859)

EBEICKDHH  Payment for Investments and Other (96.752) (13.408) 17.147) (5.201) (8.267)

BB OEYCKDIZA  Proceeds from Collections of Investments and Other 4,710 7.209 9.599 34.005 30.608

ZOfth  Other, net 8,123 8,083 13,772 18,201 4,856
BEEBCLDF vy 270~  Net Cash used in Investing Activities (547,996)  (408,357)  (430,662) (350,985)  (388,662)

MI5EE:

Financing Activities:

HBEORITICEDUXA  Proceeds from Issuance of Bonds 199.386 — 149,694 159.201 99.429

REEANICEBIRA  Proceeds from Long-Term Debt (Exclusive of Bonds) 207,789 885,480 596,784 398,158 250,412

A ANUICKBIRA  Proceeds from Short-Term Debt 282,904 316,061 312,742 446,137 446,853

V=9 ) R—=/X—FATICEBURA  Proceeds from Issuance of Commercial Paper 670,000 508,000 487,000 — —

HEOERICEDZH  Redemption of Bonds (812000 (170.017)  (136,536)  (220.007)  (149.,905)

RBABASORFICKEDZH  Repayment of Long-Term Debt (Exclusive of Bonds) (275,583) (258,485) (227.217) (218,442) (282,094)

SAEBE AR OBFICKBEE  Repayment of Short-Term Debt (275.392)  (316.,750)  (321,081)  (381.362)  (445,975)

AX—p - R—=N—{ERICEDEHE  Repayment of Commercial Paper (710,000)  (508.000)  (517.000) — —

EHOHMROBISICEBEH  Purchases of Treasury Stock (17.,000) — — — —

BLE&NZIAE Dividends Paid (63.897) (63.609) (26.907) — —

ZOft  Other, net 8,669 (3.485) (3.782) (4,275) 5.391)
MISEBICKBDF+y 2 70—  Net Cash Provided by Financing Activities (44,322) 399,193 313,695 179,408 (86,672)

BERY. REFHROMBERICESF vy 170— (Hi%R) 18,228 34,705 25,706 176,195 (27 .668)

Net Cash Provided by (Used in) Operating, Investing and Financing Activities

RERVRERENICHIBEER (303) (805) 1.259 814 (1,393)

Foreign Currency Translation Adjustments on Cash and Cash Equivalents

RERVREEFYDOEMIISKDE 17,924 33,900 26,965 177,010 (29.062)

Net Increase in Cash and Cash Equivalents

RERUREEFVOHERS 77.525 95,450 128,514 165,451 332,461

Cash and Cash Equivalents, Beginning of Year

ERFRHORERERICHSREROREEFYVORDE — (836) (28) — —

Decrease in Cash and Cash Equivalents Resulting from Change of Fiscal Terms of Subsidiaries

RERVURERFNORARES 95,450 128,514 155451 332,461 303,399

Cash and Cash Equivalents, End of Year




Consolidated Statements of Cash Flow (Million $)

EiEFvya70—-58E BAN)

BA3TRICHTUAEEREHERE  Years ended March 31 2011 2012 2013 2014 2015

2REY:

Operating Activities:

HESAEATLIMAZ  Income (loss) before Income Taxes and Minority Interest 1,624 (2,283) (2,899 (899) (954)

BEEEICEWBINL /vy 1 (W) NORE:

Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities:
EAREOTINERILE[EE  Income Taxes-Paid (765) (890) 137 (166) 7
RAmIEENE  Depreciation and Amortization 3.521 3.340 3.159 3.183 3.204
BEREEBRIELEOERICHOITER 308 — — — —
Effect of Application of the Accounting Standard for Asset Retirement Obligations
BT HFEERERAAE  Decommissioning Cost of Nuclear Power Units 101 55 65 50 78
IZIAKLHIBEE  Amortization of Nuclear Fuel 327 161 75 39 —
BEEEERRHNE  Loss on Disposal of Property, Plant and Equipment 81 108 72 73 77
{EFRERHBUIESEEIREE  Nuclear Fuel Transferred to Reprocessing Costs 112 130 123 131 151
SEEHAEI S OB RS Provision for Liability for Retirement Benefits 87 63 38 — —
ERERHBLIRSRL S OBIMEBEXILHPE  Provision for Reprocessing of Irradiated Nuclear Fuel (722) (645) 161 157 192
SEHMEMEDIEINER ILHPEE  Increase(Decrease) in Accounts Receivable 17 (126) 49 (373) 13
ZHH SR OZRE Y SEEDEINEX LMD  Decrease (Increase) in Interest and Dividend Receivable 36 34 55 67 84
BHMEFS OB LML EE  Increase(Decrease) in Accounts Payables 24 550 (@) 162 (201)
SR OEMEEXIEFAPE  Increase (Decrease) in Interest Payable (&) 3 2 3 @)
BRI EMEOEMEX LM E  Provision for Net Defined Benefit Liability — — — 24 75
JBKEEMRB LS DIEMEILHPEE  Reversal of Reserve for Fluctuations in Water Level 45 75 37) (26) 14
ERFRINBLES LS OBMEXEHOE  Decrease (Increase) in Reserve Fund for Reprocessing of Trradiated Nuclear Fuel 50 44 (123) (160) a73)
Z0Ofty Other, net 361 69 418 631 1,159
BEEHICKDF vy 270~ Net Cash Provided by Operating Activities 5,076 364 1,186 2,891 3,722

REE:

Investing Activities:

BEEEEDERIZICELS3H  Purchases of Property, Plant and Equipment (3,858) (3411) (3.632) (3,309 (3.457)

BREICKDFIH  Payment for Investments and Other (804) am (142) (43) (68)

BBEDEYRICEBUIA  Proceeds from Collections of Investments and Other 39 59 79 282 254

Z0fth  Other, net 67 67 114 151 40
REEBICLDF vy 270~ Net Cash used in Investing Activities (4556) (3,395) (3.580) (2918 (3.231)

IgEE:

Financing Activities:

HBEORITICEBIRA  Proceeds from Issuance of Bonds 1,657 — 1.244 1.323 826

REHBANICEBIZA  Proceeds from Long-Term Debt (Exclusive of Bonds) 1,727 7.362 4,962 3,310 2,082

REEBANICEBULA  Proceeds from Short-Term Debt 2,352 2,627 2,600 3.709 3,715

A=) R—/S—=FATICEBIRA  Proceeds from Issuance of Commercial Paper 5570 4,223 4,049 — —

HEOERICEBZH  Redemption of Bonds 675 (1.413) (1,135 (1,829 (1,246)

REIEASORFICEDZH  Repayment of Long-Term Debt (Exclusive of Bonds) 2291 (2,149 (1,889 (1.816) (2.345)

REAE AR ORFICEBZH  Repayment of Short-Term Debt (2.289) (2.633) (2,669) (3.170) (3.708)

A=) RN—N—ERIC&kBZH Repayment of Commercial Paper (6.903) (4,223) (4.298) — —

BSHROBRIBICK BRI Purchases of Treasury Stock 14n — — — —

BRULOXIAE Dividends Paid (448) (445) (223) — —

ZFOfts Other, net 72 (28) @n (35) 44
MISEBIC KB ¥y 2 70—  Net Cash Provided by Financing Activities (368) 3319 2,608 1.491 (720)

ERER. RE BB ROMIEERICEDF vy 21T70— (HiER) 151 288 213 1,464 (230)

Net Cash Provided by (Used in) Operating, Investing and Financing Activities

REROREFRFYICHRIEEER @ ) 10 6 an

Foreign Currency Translation Adjustments on Cash and Cash Equivalents

REROREFFYOEMIUSLHD TR 149 281 224 1471 241

Net Increase in Cash and Cash Equivalents

BERUBREFRFNOHEZRS 644 793 1.068 1292 2,764

Cash and Cash Equivalents, Beginning of Year

ERFRUHOREREBICHOIRERVRESRAFVORLE — ) — — —

Decrease in Cash and Cash Equivalents Resulting from Change of Fiscal Terms of Subsidiaries

BERUBRERFNORAREZS 793 1.068 1292 2,764 2522

Cash and Cash Equivalents, End of Year
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Segment Information (Million ¥)

I AU NER (BHM)
SAB1RICKRT LR RFHEE  Years ended March 31 2011 2012 2013 2014 2015
BRFEE  Electric Power
FL& Total Sales 2,419,890 2,429,937 2,439,435 2,870,984 2,950,506
EEFAE  Operating Income (loss) 218,283 (276.,870) (369.485) (117,930) (133,969)
BRE  Assets 6,139,291 6.330.472 6,420,927 6,578,022 6,437,519
RAEEEIE  Depreciation 339.759 317.076 294,799 298,405 298,205
EAMZH  Capital Expenditures 361,074 319,133 334,405 325,033 299,800
1E#RiEBEFZE  [T/Communications Service
55t&E Total Sales 192,115 206.857 210,251 206,163 213,195
E%F2E  Operating Income (loss) 20.562 24,030 24,282 19.674 18.417
BHRE  Assets 391.849 401,115 415,860 427,454 411,342
B fl{ERIE  Depreciation 51.769 55.958 59,137 58.593 61,998
EAMZH  Capital Expenditures 71.574 70.536 63.119 57.778 51.988
ZOMDELE  Other
k@  Total Sales 498,804 521,442 538,568 548,466 571,713
EEFR  Operating Income (loss) 33.190 25.441 30.475 25,176 36.226
HE  Assets 1.251.654 1,250.358 1.313.114 1.345,005 1,424,904
R fi{EX1E  Depreciation 35,387 33.242 31,617 31,736 31,120
BARZH  Capital Expenditures 28.948 36,299 43,770 40,772 74,604
% Reconcilations
k@ Total Sales (341.,025) (346.812) (329.201) (298.129) (329.386)
EERMAE  Operating Income (loss) 1,849 (1,990) 714 1,368 725
BEE  Assets 472,616) (460.,594) 514.751) (5672.962) (630.387)
R f{ERIE  Depreciation (3.352) (4.463) (5.529) b.914) 6.974)
EAMZH  Capital Expenditures (6,088) (5.348) (6.083) 4.664) (5.724)
st Consolidated
k@  Total Sales 2,769,783 2,811,424 2,859,054 3.327.484 3.406,030
BEEFR  Operating Income (loss) 273.885 (229.388) 314,012) 71.711) (78.600)
HE  Assets 7.310.178 7.521.352 7.635,150 7.777 519 7.743.378
R fl{EE1E  Depreciation 423.564 401,813 380.025 382,821 385,350
BARZH  Capital Expenditures 455.508 420.621 435,211 418,920 420,667
Segment Information (Million §)
TIXNER (BARI)
3A3NBICHRT LKA EE  Years ended March 31 2011 2012 2013 2014 2015
BREE  Electric Power
k@  Total Sales 20.120 20.204 20,282 23,871 24,532
EEFR  Operating Income (loss) 1.814 (2.302) 3.072) (980) (1.113)
BREE Assets 51.045 52,635 53,387 54,693 53.525
&% Depreciation 2.824 2.636 2451 2481 2.479
EAMZH  Capital Expenditures 3.002 2.653 2,780 2,702 2,492
1EBIEEZE  [T/Communications Service
55t® Total Sales 1.597 1.719 1,748 1.714 1,772
EEFR  Operating Income (loss) 170 199 201 163 153
HE  Assets 3,258 3,335 3,457 3,654 3,420
E{E#E0%  Depreciation 430 465 491 487 515
AARZE  Capital Expenditures 595 586 524 480 432
ZOMDELE  Other
k@ Total Sales 4,147 4.335 4,477 4,560 4,753
EEFR  Operating Income (loss) 275 211 253 209 301
HE  Assets 10.407 10.396 10,918 11,183 11,847
&A% Depreciation 294 276 262 263 258
EAMZH  Capital Expenditures 240 301 363 339 620
A% Reconcilations
k& Total Sales (2,835) (2,883) 2.737) (2,478) (2,738)
EEFR  Operating Income (loss) 15 16) 5 11 6
BEE  Assets (3.929) (3.829) 4279 (4,763) (4,409
E{E#0%:  Depreciation @7) @7) (45) 49 49)
BARZH  Capital Expenditures (50) a4 (50) (38) A7)
st Consolidated
k@&  Total Sales 23.029 23.375 23,771 27.666 28.319
EEFR  Operating Income (loss) 2.277 (1.907) (2.610) (596) 653)
HE  Assets 60,781 62,637 63,483 64,667 64,383
R fl{EEIE  Depreciation 3.521 3.340 3.159 3.183 3.204

BARZH  Capital Expenditures 3.787 3.497 3.618 3.483 3.497




