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Key Ratios (KANSAI ELECTRIC POWER and The Average of Nine Utilities)
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HERBH%ERRLKBENTF  Average of Eight Utilities except Tokyo

LRI HEE  Net Income / Total Assets

WERERE (REFRHTIAFIR) HEE S -#AROF)  (Ordinary Income + Interest Expense) / Total Assets (Average Amount of the beginning and end of fiscal year)
(I TFRE-RFES) HEEA  (Interest-Bearing Dept — Cash and Time Deposits) / Total Shareholders’ Equity

= (BEMNE + RS + ZREY) ., ZIFE  (Operating Income + Interest Income + Dividends Received) / Interest Expense



Non-Consolidated Statements of Operations (Million ¥)

BiEsstEE (AAM)
BA3TRICIRTULAEREHEE  Years ended March 31 2010 2011 2012 2013 2014
IR Operating Revenues
BITHE Residential 965,291 1,028943 1,008,852 1,010,697 1,144,429
BH#  Commercial and Industrial 1264203 1,318,674 1,329,826 1,343,556 1,607,254
ZFOfts  Other 117,981 128,312 164,476 166,459 206,561
BEINEAET Total 2347477 2475931 2,503,155 2,520,713 2,958,246
BE¥EHEM  Operating Expenses
A%  Personnel Expenses 236,300 238,790 236,029 231,226 198,186
##41&  Fuel Costs 351,434 387.452 776,842 919.884 1,159,206
BAENH  Costs of Purchased Power 352,934 378,220 530.374 567.923 554,948
{&#% Maintenance Costs 286,203 275,838 272,524 202,615 178.543
MAEEAE  Depreciation 322,819 339,694 316,990 294,733 298,349
B GEARBZBRS) Taxes other than Income Taxes 141,586 148,463 144,417 141,271 145,423
TEREMRFIELIZEE  Reprocessing Costs of Irradiated Nuclear Fuel 67.507 64,806 53.614 41,250 36.077
FERGTHEBEEMMAE  Disposal Costs of High-Level Radioactive Wastes 20,595 16.944 13.176 8.620 10,744
RFHFEEHRAAEE  Decommissioning Costs of Nuclear Power Units 13.995 12,225 6.665 7.863 6.021
ZOfEEEM  Other 376,917 388.301 429,144 468,712 487,561
BEHMAAET Total 2,170,295 2,250,737 2,779,780 2,884,102 3,075,061
BB Operating Income (loss) 177.182 225,193  (276.625) (363,388) (116.,815)
ZOfth (UN#5) EFA  Other (Income) Expenses
FIFR  Interest Expense 49,776 46,935 46,331 49,949 51,533
ZFDOfts  Other, Net (19,145) (24,195) (20,942) (20,774) (45,439)
ZOfth (IN#%) BRAEET Total 30.631 22,738 25,389 29,174 6,093
#2%182%5  Income (loss) before Provision for (Reversal of) Reserve 146,550 202,454  (302.014) (392.562) (122,909

for Fluctuations in Water Level and Income Taxes
(Ordinary Income or loss)

JBIKEEMBEBI1Y  Provision for (Reversal of) Reserve for Fluctuations — 5,470 9.134 (4,489) (3,184)
XIFEAERL in Water Level
BEREEBRFAEEOBRICHEITEE  Effect of Application of the Accounting — 36,296 — — —
Standard for Asset Retirement Obligations
BiEATLEAME2E  Income (loss) before Income Taxes 146,550 160,686  (311,148) (388,072) (119,724)
SEABIZE  Income Taxes 54,017 57.356 (63.491) (115,134) (26,633)
EABE Current 51,942 80,403 — — (7.045)
SEABIERREE  Deferred 2,075 (23,046) (63.491) (115,134) (19.,587)
WHBHEBZE  Net Income (loss) 92,533 103,330  (257.657) (272.938) (93.091)
LB HEL7=V) (F)  Per Share of Common Stock (¥)
WHRMIFIZE  Net Income 102.00 115.47 (288.25) (305.35) (104.15)
Eo24<  Cash Dividends Applicable to Period 60.00 60.00 60.00 0.00 0.00

MEREMBIBIESRMEESE  Including “Reprocessing Costs of Irradiated Nuclear Fuel without Definite plans”
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Non-Consolidated Statements of Operations (Million §)

BEIETEE (BANL)
BA31BRICHRTUEREHEE  Years ended March 31 2010 2011 2012 2013 2014
BEFINZE  Operating Revenues
BITH Residential 9,379 9,997 9,802 9,820 11.119
EH#  Commercial and Industrial 12,283 12,812 12,920 13,054 15616
ZOfth Other 1,146 1,246 1,598 1,617 2,007
BEREAST Total 22,808 24,056 24,321 24,491 28,743
EE¥EMR Operating Expenses
A%  Personnel Expenses 2,295 2,320 2,293 2,246 1,925
WA#IE  Fuel Costs 3414 3,764 7,548 8,937 11,263
BAENH Costs of Purchased Power 3.429 3.674 5,163 5518 5,392
&#&% Maintenance Costs 2,780 2,680 2,647 1,968 1,734
HAEERE  Depreciation 3,136 3,300 3,079 2,863 2,898
B GEABIZBRS) Taxes other than Income Taxes 1,375 1,442 1,403 1372 1412
ERERBIBLIESEE®  Reprocessing Costs of Irradiated Nuclear Fuel 655 629 520 400 350
HERSTHEBEZEMMSE  Disposal Costs of High-Level Radioactive Wastes 200 164 128 83 104
BRFHFEEHERMAAEE  Decommissioning Costs of Nuclear Power Units 135 118 64 76 58
ZOMEZEER Other 3,662 3,772 4,169 4,554 4,737
BEEHEAEI Total 21,087 21,868 27,009 28,022 29,878
BEIEE  Operating Income (loss) 1.721 2,188 (2.687) (3.530) (1,135)
ZFOfth (UR25) EA  Other (Income) Expenses
ZIFIR  Interest Expense 483 456 450 485 500
ZFOfth  Other, Net (186) (235) (203) 201 447)
ZOfth (%) BAEET Total 297 220 246 283 59
#Z582%  Income (loss) before Provision for (Reversal of) Reserve 1,423 1.967 (2.934) (3.814) (1,194)
for Fluctuations in Water Level and Income Taxes
(Ordinary Income or loss)
SBIKEEMRBIY  Provision for (Reversal of) Reserve for Fluctuations — 53 88 43) (30)
XIFEEL in Water Level
BERKEFRTELEOBMICHSERE  Effect of Application of the Accounting — 3562 — — —
Standard for Asset Retirement Obligations
5| ATLEAME2E  Income (loss) before Income Taxes 1,423 1.561 (3.023) (8.770) (1,163)
SEABIZE  Income Taxes 524 557 519 1.118) (258)
SEABEE  Current 504 781 — — (68)
SEANBILRREE  Deferred 20 (223) 19 1.118) (190)
WHAMEEZS  Net Income (loss) 899 1,003 (2.503) 2,651) (904)
BT RRL72) (RJL)  Per Share of Common Stock ($)
WHEBMFIZE  Net Income 0.99 1.12 (2.80) (2.96) (1.0m
E2X4%  Cash Dividends Applicable to Period 0.58 0.58 0.58 0.00 0.00

MMERFMEBIRSRMEEEE  Including “Reprocessing Costs of Irradiated Nuclear Fuel without Definite plans”
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Non-Consolidated Balance Sheets (Million ¥)

BEREEER(EAM)

&3A3188 = Asof March 31 2010 2011 2012 2013 2014
BEEDER  Assets

BEEEE Property

BEE&E Plant and Equipment 14041911 14,295,106 14,383,604 14546514 14,724,073
BEIEEEREIE Construction in Progress 414,164 344,328 425,517 480,672 435,646
TEEEELSE  Contributions in Aid of Construction (430,617)  (434,535) (439.519) (448.236) (452,544)
HAEEARETEE  Accumulated Depreciation (9.797.531) (9.991,252) (10,232,810) (10,460,815) (10,667 680)
BEEEEREME Plant and Equipment-Net 4227928 4,213,647 4,136,792 4,118,134 4,039,494
IR FL GRIEEEIERRE)  Nuclear Fuel, Net of Amortization 499,134 511,157 527,737 536,691 528,955
BEE&ES (8E) Total Property-Net 4,727,062 4,724,805 4,664529 4654826 4,568,449
REZOMDEE  Investment and Other Assets
A Investment Securities 123,525 87,260 85,932 102,174 108.996
BREHREZE  Investments in and Advances to Subsidiaries 291,709 391,908 414,691 429,383 421,888
and Associated Companies
{ERFEMRBIBIEETEE  Reserve Fund for Reprocessing of 447 289 534,151 611,762 593,530 574,553
[rradiated Nuclear Fuel
EHAE[E  Long-Term Loans Receivable 1,647 1.287 903 359 298
BERHSERE Deferred Tax Assets 269.261 293,027 333.396 444,219 457 849
ZOMIFE  Other Assets 112,039 100,156 96,303 91,786 90.854
#&EAET Total Investments and Other Assets 1245472 1,407,790 1542990 1,661,453 1,654,439
TRENERE  Current Assets
HERVTESL  Cash and Time Deposits 32,472 65,624 92976 121,978 66,773
Fefit@fth  Accounts Receivable 127.805 131.403 194,625 159.846 208,162
#5244 Allowance for Doubtful Accounts (1,326) (1,400) (1,504) (1.431) (1.964)
BRI E  Short-Term Investments — — — — 230,000
B Fuel, Material and Supplies 73.863 74,341 94,220 94,502 107.456
BERSERE  Deferred Tax Assets 14,867 22,856 38.825 38,173 42,109
ZOMFEERE  Other Current Assets 55,352 32,172 33.822 28.313 40,775
FEEEAET Total Current Assets 303,035 324,997 452,964 441,382 693,312
&5t Total 6275570 6457593 6,660,484 6,757,662 6,916,202
£3A3188 R Asof March 31 2010 2011 2012 2013 2014
BERVOEARDE Liabilities and Equity
REAGE (1 ELINHAREIR PR 2,439,724 2,437,153 2976631 3.280,706 3,404,265
Long-Term Debt, Less Current Maturities
EEEFAfI51244%  Liability for Retirement Benefits 335,026 343,662 350,728 363,239 354,470
{EREMREIBAIZES |42  Reserve for Reprocessing of 698,293 704,413 699,043 684,129 664,854
Irradiated Nuclear Fuel
[RFHIREMEERARAS 242 Reserve for Decommissioning Nuclear Power Units 326,670 — — — —
BREMRAMETS  Asset Retirement Obligations — 424,997 434,661 449,344 399.301
ZOfEEERE  Other Long-term Liabilities 73,198 72,412 66,437 88,752 137.676
FEh&EfE  Current Liabilities
1TELIRICHIRBIRO RIS  Current Maturities of Long-Term Debt 310,679 351,303 297.627 366,775 353,142
"B A% Short-Term Borrowings 130,000 130.000 130,000 130.000 200.000
O —4 )L RX—/X—  Commercial papers 70,000 30,000 30,000 — —
BEfftefth  Accounts Payable 104,755 105,264 178,437 174,451 202,749
BIRSHEHAETS  Payable to Subsidiaries and Associated 106,597 143,185 113,194 130,084 168.897
Companies
FKhBi®  Accrued Income Taxes 51,942 80.403 — — —
KRILNER. ZOMtiREEE  Accrued Expenses and Other 151,008 134,460 185,617 195,068 217,223
Current Liabilities
FEhaEA&st Total Current Liabilities 924,983 974,616 934,876 996,379 1,142,012
JBIKEEMS 4% Reserve for Fluctuations in Water Level — 5.470 14,604 10.114 6,930
WEE  Bquity
&A%  Common Stock 489,320 489,320 489,320 489,320 489,320
BAFI&E  Capital Surplus 67,031 67,031 67,031 67,031 67,031
FIZFIRS  Retained Earnings 977,080 1,010,230 698,933 399,173 306,080
ZOMAMESFEEES Net Unrealized Gain on 24,649 18.860 19.465 30,997 36411
Available-for-Sale Securities
BIEA Y  Deferred gain on derivatives under hedge accounting 15,107 5518 4,874 4,611 4,032
BT#  Treasury Stock (95.515) (96.,095) (96.124) (96,139 (96.186)
Wi&ErESs Total Equity 1477673 1,494,865 1,183,501 894,995 806,691
&&t Total 6275570 6457593  6,660484 6,757,662 6916202
1Rk (F)  Net Assets per Share (¥) 1,638.37 1,672.30 1.324.02 1,001.29 902.54
B FEEES Interest-Bearing Debt 2946,618 2943,697 3.430,159 3,774,148 3,954,708
D/EL># D/E Ratio 1.97 1.93 2.82 4.08 4.82

XEFRFERBBLESEMEIL2%EET  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”



Non-Consolidated Balance Sheets (Million $)

BEREEXRER (BANL)

£3A3188m  Asof March 31 2010 2011 2012 2013 2014
BEDER  Assets

EEEE Property

EE&eE Plant and Equipment 136.435 138.895 139.755 141,338 143,063
BEEERBZE Construction in Progress 4,024 3.345 4,134 4,670 4232
IE#AMELE  Contributions in Aid of Construction (4,183) (4,222) (4,270) (4,355) (4,397)
RAmEEREEE  Accumulated Depreciation (95,195) 97,077) (99.,424) (107,640)  (103.650)
BEEEEREME Plant and Equipment-Net 41,079 40,940 40,194 40,012 39.248
IR CRABEEIERR)  Nuclear Fuel, Net of Amortization 4,849 4966 5,127 5214 5,139
BEE&EST (8M) Total Property-Net 45,929 45,907 45,321 45227 44,388
REZOMODERE  Investment and Other Assets
S#AMHEES  Investment Securities 1,200 847 834 992 1,059
ERRHREEE  Investments in and Advances to Subsidiaries 2,834 3.807 4,029 4,172 4,099
and Associated Companies
{ERFERBIBRIEETELE  Reserve Fund for Reprocessing of 4,345 5,189 5,944 5,766 5,582
Irradiated Nuclear Fuel
EHAEME  Long-Term Loans Receivable 16 12 8 3 2
RIERSEE  Deferred Tax Assets 2,616 2,847 3.239 4316 4,448
ZOMIEE  Other Assets 1.088 973 935 891 882
#&E&ET Total Investments and Other Assets 12,101 13.678 14,992 16,143 16,075
TRENERE  Current Assets
HELRUFESL  Cash and Time Deposits 315 637 903 1.185 648
Fefit@fth  Accounts Receivable 1.241 1.276 1.891 1,553 2,022
51242 Allowance for Doubtful Accounts 12 (13) (14) (13) 19
A& Short-Term Investments — — — — 2,234
BriEism  Fuel, Material and Supplies 717 722 915 918 1,044
BRI ERE  Deferred Tax Assets 144 222 377 370 409
ZFOfthiBIERE  Other Current Assets 537 312 328 275 396
FEEEASET Total Current Assets 2,944 3,157 4,401 4,288 6,736
&5t Total 60,975 62,743 64,715 65,659 67.199
&3A3188/R  Asof March 31 2010 2011 2012 2013 2014
BERVEARDE  Liabilities and Equity
REFEE (1 FELIRERBR A5 23,705 23.680 28,921 31.876 33.076
Long-Term Debt, Less Current Maturities
EREFAE14%  Liability for Retirement Benefits 3.255 3.339 3.407 3.432 3.444
{EREMBIENIZES | 48%  Reserve for Reprocessing of 6,784 6,844 6,792 6,647 6.459
Irradiated Nuclear Fuel
[RFFIHEMERAEAS 242 Reserve for Decommissioning Nuclear Power Units 3.174 — — — —
BERKMETR  Asset Retirement Obligations — 4,129 4,223 4,365 3.879
ZOMEEEME  Other Long-term Liabilities 711 703 645 862 1.337
FiE&fE  Current Liabilities
1ELIRICHIREIEDREAGM  Current Maturities of Long-Term Debt 3.018 3413 2,891 3.563 3.431
fRHAEAS  Short-Term Borrowings 1,263 1.263 1,263 1,263 1.943
O =)L RX—/5—  Commercial papers 680 291 291 — —
Biit&fth  Accounts Payable 1.017 1,022 1,733 1,695 1,969
BIRRALREAETS  Payable to Subsidiaries and Associated 1.035 1.391 1.099 1,263 1.641
Companies
FKhBi®  Accrued Income Taxes 504 781 — — —
RINER. ZOMiFEEE  Accrued Expenses and Other 1.467 1.306 1,803 1,895 2,110
Current Liabilities
FEaEAst Total Current Liabilities 8.987 9.469 9.083 9,681 11,096
JBKEMEIM4%  Reserve for Fluctuations in Water Level — 53 141 98 67
WEE Equity
&A%  Common Stock 4,754 4,754 4,754 4,754 4,754
BAFIHE  Capital Surplus 651 651 651 651 651
FHFRSE  Retained Earnings 9.493 9.815 6,791 3.878 2,973
ZOMEMIELTMEZELE  Net Unrealized Gain on 239 183 189 301 353
Available-for-Sale Securities
EAY B Deferred gain on derivatives under hedge accounting 146 53 47 44 39
BTt Treasury Stock (928) (933) (933) (934) (934)
#EESE Total Equity 14,357 14524 11,499 8.696 7.838
&&t Total 60,975 62,743 64,715 65,659 67.199
1RRY /= DFEEEE (NJL)  Net Assets per Share ($) 15.91 16.24 12.86 9.72 8.76
BFIFaEES  Interest-Bearing Debt 28,630 28,601 33.328 36,670 38,425
D/EL># D/E Ratio 1.97 1.93 2.82 4.08 4.82

MERFRBIBIEE MRS 142288 Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”



Electricity Rate Increase in FY 2014

FR25FEXREOBTMEME LIFICONT

Comparison of Current Revised Rates and
Fee Revenues Before the Increse™*(Average FY 2014-16)
SHEFHERME [MELTRIORSICKBUIA L 2D LB (FR25~27 FEFH)

(&F3/100 million ¥)
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----------------------- 23,145
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Depreciation
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R i (18.19M/kWh) ELIFEIDOREICEDINA (16.00/kWh)
Price for Retail (18.19yen/kWh) projected Income before Price Increase(16.00yen/kWh)

RFTEEHE,446/8KWh
Electricity Sales : 144.6(Billion kWh)*

HUEEFRIOREICRBIRA. B LT AT ORSZREL /58 DIRACHBERSHYBIEEETY).
The income earned from the electricity rates before the price increase is the income assuming the rate before the increase continues (not including the amount equivalent to the consumption tax, etc.).
FUEGARICHE DFEIXINEGEZRR<.  The income from the wheeling service accrued from the intra-area wheeling service is excluded.
BIRFENEIZARBEESZR<.  In-house consumption is deducted from the electricity sales.
AR ADERTREIADP BBV ENHB.  Note: Some rounding errors may be observed.

St FR25FE58 1BKURFIFEF THEF.75%DE LT %, FH25F4R 1 BLYERILAF DO TEH17.26%DE LT
ZERVLTEYET.

Our company raised its electricity prices by 9.75% on average in the regulated sectors from May 1, 2013, and by 17.26% on average in the liberalized
sectors from April 1, 2013, supported by the understanding of its customers.
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Maintenance Costs and Employees

Maintenance Costs
EEBOHS

Upper: 100 million¥ _E:4&M

($8F3/100 million ¥) Lower : million $ TEANV

3.500
2,862 2,758 2725
3,000 2750 2,680 2,647
2.500 2,026
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2,000 1,734
1,500
1,000
500
0
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Personnel Expenses and Employees
ANHBEREER I OHRE
== ABE Employees Upper: 100 million ¥ 4%
(§8F3/100 million ¥) Lower : million § TEBEANL )
3.500 22,000
3,000 20217 20,277 20,484 20,714 20,813 20,000
2,500 18,000
2,363 2,387 2,360 2312 1,981
2,000 2,295 2,320 2,293 2246~ B 19257 16,000
1,500 14,000
1,000 12,000
500 — 10,000
0 0
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1 ABIZDWTIE. EABICKWEE LTS Employees are the operation staff
Major Factors
FEHETOHR
2010 2011 2012 2013 2014
BifE& ($/bbl)  Crude Oil Price ($/bbl) 69.4 84.2 114.2 113.9 110.0
BEL—b(¥/$) Exchange Rate (¥/§) 93 86 79 83 100
BFHFIFA= (%) Nuclear Power Capacity Factor (%) 77.0 78.2 37.6 17.7 10.9
Hi7k=R (%) Water Run-off Ratio (%) 103.2 109.1 110.5 95.3 100.1
2F (REIZ 54 LL—N) (%) Interest Rate (Long-Term Prime Rate) (%) 1.87 1.50 1.45 1.24 1.24
O THTDINZF/EHE (2014F38H) Sensitivity of Major Factors (fiscal 2014)
i@+ Crude Oil Price 1RJL bbl¥t) per $1/bbl 961&M ¥ 9.6 billion
BEL—bN  Exchange Rate 1M 7$%44)  per¥l/$ 130f8M  ¥13.0 billion
BFHFM=  Nuclear Capacity Factor 1%24)  per 1% 11348M  ¥11.3billion
Hi7ksR  Water Run-off Ratio 1% per 1% 198M ¥ 1.9 billion
£F) Interest Rate 1%244)  per 1% 53f&[ ¥ 5.3 billion
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