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HERBHERLKBENTF  Average of Eight Utilities except Tokyo

LRI HEE  Net Income / Total Assets

WERERE (REFRHITIAFIR) HEE IS -#AROF)  (Ordinary Income + Interest Expense) / Total Assets (Average Amount of the beginning and end of fiscal year)
(I TFRE-RFES) HEEA  (Interest-Bearing Dept — Cash and Time Deposits) / Total Shareholders’ Equity

= (BEMNE + RIS + ZREY) ., ZIFE  (Operating Income + Interest Income + Dividends Received) / Interest Expense



Non-Consolidated Statements of Operations (Million ¥)

BiEsstEE (AAM)
BA3TRICIRTULAEREHEE  Years ended March 31 2009 2010 2011 2012 2013
IR Operating Revenues
BITHE Residential 1,016,051 965,291 1,028,943 1,008,852 1,010,697
BH#  Commercial and Industrial 1,398,621 1264203 1,318,674 1,329,826 1,343,556
ZFOfts  Other 150,700 117,981 128,312 164,476 166,459
BEIRAAET Total 2565372 2347477 2475931 2503,155 2,520,713
BEHEM  Operating Expenses
A%  Personnel Expenses 235,845 236,300 238,790 236,029 231,226
%% Fuel Costs 638,191 351,434 387.452 776,842 919,884
BAEH#  Costs of Purchased Power 471,312 352,934 378,220 530,374 567,923
{&#% Maintenance Costs 263.491 286,203 275,838 272,524 202,615
MEEAE  Depreciation 313.991 322,819 339,694 316,990 294,733
B GEARBZRBRS) Taxes other than Income Taxes 147331 141,586 148,463 144,417 141,271
{EREIMBIELIEEE  Reprocessing Costs of Irradiated Nuclear Fuel 84,190 67.507 64,806 53.614 41,250
FERGTHEBEZEYMAE  Disposal Costs of High-Level Radioactive Wastes 15,948 20,595 16.944 13.176 8.620
RFHFEERRAAEE  Decommissioning Costs of Nuclear Power Units 13.761 13.995 12,225 6.665 7.863
FTOMEZEER  Other 394,736 376,917 388.301 429,144 468,712
BEEHAAT Total 2,578,796 2,170295 2,250,737 2,779.780 2,884,102
BEIEE  Operating Income (loss) (13,424) 177,182 225,193  (276.,625) (363,388)
ZOfth (UN#5) EFA  Other (Income) Expenses
FIFIR  Interest Expense 51.408 49,776 46,935 46,331 49,949
ZFDOfts  Other, Net (12,901) (19,145) (24,195) (20942)  (20,774)
ZOfth (IN#%) BRAEET Total 38,507 30.631 22,738 25,389 29,174
&8 Income (loss) before Provision for (Reversal of) Reserve (51,931 146,550 202,454  (302,014) (392,562

for Fluctuations in Water Level and Income Taxes
(Ordinary Income or loss)

JBIKEEBEB1Y  Provision for (Reversal of) Reserve for Fluctuations — — 5,470 9.134 (4,489)
XIFERAERL in Water Level
BERKEFRAELEOBAICHEITEE  Eifect of Application of the Accounting — — 36,296 — —
Standard for Asset Retirement Obligations
BiEATLEAME2E  Income (loss) before Income Taxes (B1.931) 146,550 160,686  (311,148) (388,072
SEABIZE  Income Taxes (10.156) 54,017 57.356 (63.491) (115,134)
EABE Current — 51,942 80,403 — —
WBEEEABZE  Prior Periods 2,353 — — — —
EABEREE  Deferred (12.,509) 2,075 (23,046) (63.491) (115,134
WHRMIEZE  Net Income (loss) 41,775) 92,533 103,330 (257.657) (272.938)
LBV (F)  Per Share of Common Stock (¥)
WHBMEFZE  Net Income (45.83) 102.00 115.47 (288.25) (305.35)
fg4€  Cash Dividends Applicable to Period 60.00 60.00 60.00 60.00 0.00

MEREMBIBIEERBEESE  Including “Reprocessing Costs of Irradiated Nuclear Fuel without Definite plans”

Operating Revenues  ziumas Operating Income (loss) s
(104&M/Billion ¥) (104&M/Billion ¥)

2,600 —— 2% 240
.\ oa7s 2503 23
2,500 120 177 \
N . ‘ ‘
2,400 %17/ ~~

2,300 . o

0 : : : : : -360

2009 2010 2011 2012 2013 2009 2010 2011 2012 2013



Non-Consolidated Statements of Operations (Million §)

BEIEETEE (BANL)
BA31RICHRTUEREHEE  Years ended March 31 2009 2010 2011 2012 2013
E%IgE  Operating Revenues
BITH Residential 10,810 10,270 10,947 10,733 10,753
EH#  Commercial and Industrial 14,880 13.450 14,029 14,148 14,294
ZOft Other 1,603 1,255 1,365 1,749 1,771
BEREAST Total 27.294 24,975 26,342 26,632 26,818
BEHEM  Operating Expenses
A%  Personnel Expenses 2,509 2514 2,540 2511 2,460
W#E  Fuel Costs 6,789 3,739 4,122 8.265 9,787
BEAESH Costs of Purchased Power 5014 3,755 4,024 5,642 6,042
{&#&% Maintenance Costs 2,803 3,045 2,934 2,899 2,155
HAEERE  Depreciation 3,340 3,434 3,614 3372 3,135
B GEABIZBRS) Taxes other than Income Taxes 1,567 1,506 1,679 1,636 1,603
ERERBIBLIESEE®  Reprocessing Costs of Irradiated Nuclear Fuel 895 718 689 570 438
FERSTEBEZEMMMSE  Disposal Costs of High-Level Radioactive Wastes 169 219 180 140 91
BRFHFEEHERMAAEE  Decommissioning Costs of Nuclear Power Units 146 148 130 70 83
ZOMEZEER Other 4,199 4,010 4,131 4,565 4,986
BEHEAEIT Total 27.436 23,090 23,946 29,575 30.685
BEIEE  Operating Income (loss) (142) 1.885 2,395 (2.943) (3.866)
ZFOfth (URz5) EA  Other (Income) Expenses
XEFIS  Interest Expense 546 529 499 492 5831
Z0Ofth  Other, Net (137) (203) (257) (222) 221
ZOfth (%) BAEET Total 409 325 241 270 310
#ZE#E2%  Income (loss) before Provision for (Reversal of) Reserve (552) 1,559 2,153 (3.213) 4.176)
for Fluctuations in Water Level and Income Taxes
(Ordinary Income or loss)
SBIKEEMRBIY  Provision for (Reversal of) Reserve for Fluctuations — — 58 97 47)
XIFEEL in Water Level
BEBRLEERNTELEOBRICHESHEE  Effect of Application of the Accounting — — 386 — —
Standard for Asset Retirement Obligations
5| ATLEAME2E  Income (loss) before Income Taxes (552) 1,559 1,709 (8.310) (4,128)
SEABIZE  Income Taxes (108) 574 610 (569) (1.224)
EABE  Current — 552 855 — —
BEEEANBE  Prior Periods 25 — — — —
SEANBIERRE  Deferred (133) 22 (245) (569) (1,224)
WHAMEEZE  Net Income (loss) (444) 984 1,099 2.741) (2.903)
B2 (RJL)  Per Share of Common Stock ($)
WHEBMFIZE  Net Income (0.48) 1.08 1.22 (3.06) (3.24)
Ea4&  Cash Dividends Applicable to Period 0.63 0.63 0.63 0.63 0.00

MERFRABIRSRMBEESE  Including “Reprocessing Costs of Trradiated Nuclear Fuel without Definite plans”
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Non-Consolidated Balance Sheets (Million ¥)

BEREEER(EAM)

&3A3188 = Asof March 31 2009 2010 2011 2012 2013
BEDER  Assets

BEEEE Property

EE&E Plant and Equipment 13,910,882 14,041911 14,295,106 14,383,604 14,546,514
BEFEEEREE Construction in Progress 427,988 414,164 344,328 425,517 480,672
I=#AELE  Contributions in Aid of Construction (435.,549) (430,617)  (434,535) (439.519)  (448,236)
HAEEARETEE  Accumulated Depreciation (9,608,713) (9.797,531) (9.991.252) (10,232,810) (10,460.,815)
BEEEEREME Plant and Equipment-Net 4294608 4227928 4213647 4,136,792 4,118,134
IR GRAEEEIERRE)  Nuclear Fuel, Net of Amortization 507 223 499,134 511,157 527,737 536,691
BEE&ESET (8E) Total Property-Net 4,801,831 4,727,062 4724805 4,664529 4,654,826
BEZOMOERE [nvestment and Other Assets
A2 Investment Securities 118,695 123,525 87.260 85,932 102,174
BREHREZE  Investments in and Advances to Subsidiaries 232,116 291,709 391,908 414,691 429,383
and Associated Companies
{ERFERAIBIEETEE  Reserve Fund for Reprocessing of 358,297 447,289 534,151 611,762 593.530
Irradiated Nuclear Fuel
EHAE[E  Long-Term Loans Receivable 1,666 1,647 1.287 903 359
BERSERE Deferred Tax Assets 271519 269,261 293,027 333.396 444,219
ZOMIFE  Other Assets 119,108 112,039 100,156 96.303 91.786
#&AET Total Investments and Other Assets 1,101,401 1245472 1,407,790 1542990 1,661,453
TRENERE  Current Assets
HERVTESL  Cash and Time Deposits 35,346 32,472 65,624 92976 121,978
Fefit@fth  Accounts Receivable 162,107 127.805 131,403 194,625 159,846
=H51244¢  Allowance for Doubtful Accounts (1,509 (1.326) (1.,400) (1,504) (1.431)
BrEidn  Fuel, Material and Supplies 83.567 73.863 74,341 94,220 94,502
BEMHSERE  Deferred Tax Assets 19.168 14,867 22,856 38.825 38,173
ZOMFHEERE  Other Current Assets 51,521 55,352 32,172 33.822 28,313
FEEEAST  Total Current Assets 340,200 303,035 324,997 452,964 441,382
&5t Total 6,243,432 6275570 6457593 6,660,484 6,757,662
£3A3188 R As of March 31 2009 2010 2011 2012 2013
BEROEADE Liabilities and Equity
REGE (1 ELRIREPES 5 2497621 2439724 2,437,183 2976,631 3,280,706
Long-Term Debt, Less Current Maturities
EREFAEI4%  Liability for Retirement Benefits 328,688 335,026 343.662 350,728 353,239
{EREMRBIBAIZES | 42%  Reserve for Reprocessing of 688,426 698,293 704,413 699,043 684,129
Trradiated Nuclear Fuel
FEFHEBMEELRRAS14E  Reserve for Decommissioning Nuclear Power Units 312,675 326,670 — — —
BERREMETS  Asset Retirement Obligations — — 424,997 434,661 449,344
ZOMEESEME Other Long-term Liabilities 70,967 73,198 72412 66,437 88,752
FEh&fE  Current Liabilities
1TELIRICHIRBIRO RIS  Current Maturities of Long-Term Debt 361,010 310,679 351,303 297.627 366.775
@At AE  Short-Term Borrowings 130,000 130,000 130,000 130,000 130,000
av—LRX—/S—  Commercial papers 90.000 70,000 30.000 30.000 —
Bif&fth  Accounts Payable 96,932 104,755 105,264 178,437 174,451
RIRSHLEHAETS  Payable to Subsidiaries and Associated 78,946 106,597 143,185 113,194 130,084
Companies
FIBi®  Accrued Income Taxes — 51,942 80.403 — —
KILVEA. ZTOMREARE  Accrued Expenses and Other 138,758 151,008 134,460 185,617 195,068
Current Liabilities
iEhafE&st Total Current Liabilities 895,646 924,983 974,616 934,876 996,379
JBKEEMREIM4%  Reserve for Fluctuations in Water Level — — 5,470 14,604 10,114
#WEE Equity
&A%  Common Stock 489,320 489,320 489,320 489,320 489,320
BAFHS  Capital Surplus 67,031 67,031 67,031 67,031 67,031
FFIHRS  Retained Earnings 957.161 977.080 1,010,230 698,933 399,173
ZOMEMAESTMEELES  Net Unrealized Gain on 21,237 24,649 18.860 19,465 30,997
Available-for-Sale Securities
BIEA YD Deferred gain on derivatives under hedge accounting 10.604 15,107 5,518 4874 4,611
BC#a  Treasury Stock (95.944) (95.515) (96,095) (96.124) (96,139
WEESE Total Equity 1449409 1477673 1494865 1,183,501 894,995
&&t Total 6,243,432 6275570 6457593 6,660484 6,757,662
1#kY 7= (F9) Net Assets per Share (¥) 1.591.81 1.638.37 1.672.30 1.324.02 1.001.29
BFFEERS  Interest-Bearing Debt 3,075,394 2,946,618 2943697 3.430,159 3,774,148
D/EL># D/E Ratio 2.10 1.97 1.93 2.82 4.08

XEREMH LIRS EMELEEST  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”



Non-Consolidated Balance Sheets (Million $)

BEHEEXRER (BANL)

£3A3188m  Asof March 31 2009 2010 2011 2012 2013
BEDE  Assets

BEEEE Property

EE&eE Plant and Equipment 148,003 149,397 162,091 153,033 154,766
BEEEERBZE Construction in Progress 4,553 4,406 3.663 4,527 5114
IE#RELE  Contributions in Aid of Construction (4,633) 4,581) (4,623) (4,676) (4,768)
HAEEAIRETEE  Accumulated Depreciation (102,231)  (104,240)  (106,301)  (108,871)  (111.297)
BEEEEREME Plant and Equipment-Net 45,692 44,982 44,830 44,013 43,814
IR E CRABEEIERR)  Nuclear Fuel, Net of Amortization 5,396 5,310 5,438 5,614 5,710
BEE&EST (8M) Total Property-Net 51,088 50,293 50,269 49,627 49,524
BEZOMDOERE Investment and Other Assets
S#AMEEZ:  Investment Securities 1.262 1.314 928 914 1,087
ERRREEE  Investments in and Advances to Subsidiaries 2,469 3.103 4,169 4,412 4,568
and Associated Companies
{ERFERBIBRIEETELE  Reserve Fund for Reprocessing of 3.812 4,758 5,683 6,508 6.314
Irradiated Nuclear Fuel
R[S Long-Term Loans Receivable 17 17 13 9 3
BRI SERE Deferred Tax Assets 2,888 2,864 3,117 3.547 4,726
FOfhixE  Other Assets 1.267 1,192 1,065 1.024 976
#&E&ET Total Investments and Other Assets 11.718 13.251 14,978 16416 17.676
TRENERE  Current Assets
HELRUFESL  Cash and Time Deposits 376 345 698 989 1.297
Fefit@fth  Accounts Receivable 1618 1.359 1.398 2,070 1,700
51242 Allowance for Doubtful Accounts (16) 14) (14) 16) (15)
BPidn  Fuel, Material and Supplies 889 785 790 1,002 1,005
BRI SEE  Deferred Tax Assets 203 158 243 413 406
FDfthiEIERE  Other Current Assets 548 588 342 359 301
TEEREATT Total Current Assets 3.619 3.224 3.457 4819 4,696
&5t Total 66,426 66,768 68,705 70,863 71,897
#3A3188R  Asof March 31 2009 2010 2011 2012 2013
BERVOEADE Liabilities and Equity
REAGE (1 ELINHAREIR S BR) 26,573 25957 25,929 31.669 34,904
Long-Term Debt, Less Current Maturities
ERFAMEI4%  Liability for Retirement Benefits 3497 3.564 3,656 3,731 3.758
{EREMBIBIZES |42 Reserve for Reprocessing of 7.324 7.429 7.494 7.437 7.278
Irradiated Nuclear Fuel
BEFHEBMELMRAS4E  Reserve for Decommissioning Nuclear Power Units 3,326 3,475 — — —
BERRKMET  Asset Retirement Obligations — — 4,521 4,624 4,780
ZOMmEFEAR  Other Long-term Liabilities 755 778 770 706 944
wiE&fE  Current Liabilities
1ELIRICHIREIEDORIAGME  Current Maturities of Long-Term Debt 3,840 3.305 3,737 3,166 3.902
A AL Short-Term Borrowings 1,383 1.383 1,383 1.383 1.383
av—4bX—/5—  Commercial papers 957 744 319 319 —
E#it&fth  Accounts Payable 1,031 1,114 1,119 1,898 1,856
B EALREAETS  Payable to Subsidiaries and Associated 839 1.134 1,623 1,204 1,384
Companies
K2 Accrued Income Taxes — 562 855 — —
KILVEA. ZOMREARE  Accrued Expenses and Other 1.476 1.606 1.430 1.974 2,075
Current Liabilities
mEEE&T Total Current Liabilities 9.529 9.841 10,369 9,946 10,600
JBKEEREIM4%  Reserve for Fluctuations in Water Level — — 58 155 107
WEE Equity
&A% Common Stock 5,206 5,206 5,206 5,206 5,206
BAFI&SE  Capital Surplus 713 713 713 713 713
FEFIRE  Retained Earnings 10,183 10,395 10,748 7.436 4,246
ZOMEMIETFM=ELES  Net Unrealized Gain on 225 262 200 207 329
Available-for-Sale Securities
BEAY IR Deferred gain on derivatives under hedge accounting 112 160 58 51 49
BE#R  Treasury Stock (1,020) (1.016) (1.022) (1,022) (1,022)
&St Total Equity 15,420 15,721 15,904 12,591 9.522
&&t Total 66,426 66,768 68,705 70,863 71.897
1HR 7= EE (NJL)  Net Assets per Share ($) 16.93 17.43 17.79 14.08 10.65
BHFEEES Interest-Bearing Debt 32,720 31.350 31319 36,494 40,154
D/EL># D/E Ratio 2.10 1.97 1.93 2.82 4.08

HEREMH LIRS EMEILEEST  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”
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Major Factors

FEHATOWR
2009 2010 2011 2012 2013
JRimf@#& ($/bbl)  Crude Oil Price ($/bbl) 90.5 69.4 84.2 114.2 113.9
AL —N(¥/8$) Exchange Rate (¥/$) 101 93 86 79 83
EFHFAR (%) Nuclear Power Capacity Factor (%) 72.4 77.0 78.2 37.6 17.7
7K (%) Water Run-off Ratio (%) 90.1 103.2 109.1 110.5 95.3
EF (REIZ 54 LL—N) (%) Interest Rate (Long-Term Prime Rate) (%) 2.31 1.87 1.50 1.45 1.24
OEEHTOULELE (2013F3AH)  Sensitivity of Major Factors (fiscal 2013)
JEHfE  Crude Oil Price 1RJL./bbl&)  per $1/bbl 79&M ¥ 7.9 billion
AEL—N Exchange Rate 1M 7$%44)  per¥l/$ 1344&M  Y13.4billion
BEFHFM=E Nuclear Capacity Factor 1%244)  per1% 958 ¥ 9.5 billion
ks Water Run-off Ratio 1%244)  per 1% 16f8M ¥ 1.6billion
£F| Interest Rate 1%44)  per 1% 631&M Y 6.3 billion
Nuclear Power Capacity Factor
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#1ABIZDWTIE, BEZEABICKWEELTWS  Employees are the operation staff



