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HERIRBHEBR<BE T Average of Eight Utilities except Tokyo

RUEAF 2 HAEE  Net Income / Total Assets

WERERR BREFRIFR) HMEE HIE-HAROTY)  (Ordinary Income + Interest Expense) / Total Assets (Average Amount of the beginning and end of fiscal year)
“(EHTEEIRTES)  HEEA  (Interest-Bearing Dept — Cash and Time Deposits) / Total Shareholders’ Equity

S (BERE + FRFE + ZREY) ZIFIE  (Operating Income + Interest Income + Dividends Received) / Interest Expense



Non-Consolidated Statements of Operations (Million ¥)

BMRSETEE (BAM)
BA31RICHETLAZEREHERE  Years ended March 31 2008 2009 2010 2011 2012
E3INgE  Operating Revenues
TITH Residential 1,003,756 1,016,051 965291 1,028,943 1,008,852
EHH  Commercial and Industrial 1,340,839 1,398,621 1,264,203 1,318,674 1,329,826
ZF0Ofth  Other 133,950 150,700 117.981 128,312 164,476
BEREAST Total 2478545 2565372 2347477 2475931 2,503,155
B¥ER Operating Expenses
A% Personnel Expenses 211,953 235,845 236,300 238,790 236,029
BA%1E  Fuel Costs 556,760 638,191 351,434 387.452 776,842
BAZHH  Costs of Purchased Power 379.313 471,312 352,934 378,220 530,374
&4#%% Maintenance Costs 229,571 263,491 286,203 275,838 272,524
RAEERE  Depreciation 312,772 313.991 322,819 339.694 316,990
B CEABARRL) Taxes other than Income Taxes 147,517 147,331 141,586 148,463 144,417
fERFRBIELIEEE S Reprocessing Costs of Irradiated Nuclear Fuel 87.657 84,190 67.507 64,806 53.614
ERSTEREZEMMLSE  Disposal Costs of High-Level Radioactive Wastes 17,612 15,948 20,595 16,944 13.176
BRFH¥EHERAEAE  Decommissioning Costs of Nuclear Power Units 14,380 13.761 13.995 12,225 6,665
FOMEEER Other 375,478 394,736 376917 388,301 429,144
BEBEAEET Total 2,333013 2,578,796 2,170295 2,250,737 2,779.780
BEIE%  Operating Income (loss) 145,532 (13,424) 177,182 225,193 (276.,625)
ZFOfth (URzE) A Other (Income) Expenses
FHLFIE  Interest Expense 52,655 51,408 49,776 46,935 46,331
ZF0Ofth Other, Net 18.111) (12,901) (19.,145) (24,195) (20,942)
FOfth (INz%) BAEET Total 34,544 38,507 30,631 22,738 25,389
#Z%182  Income (loss) before Provision for (Reversal of) Reserve 110,988 (51,931 146,550 202,454  (302,014)

for Fluctuations in Water Level and Income Taxes
(Ordinary Income or loss)

JBKEEMLE(Y  Provision for (Reversal of) Reserve for Fluctuations (8.541) — — 5,470 9,134
XIFEREAL in Water Level
BEERFHREBMERMAESY  Reserve for Decommissioning of 24,127 — — _ _

Nuclear Power Units
(Cumulative Effect at March 31,2007)

BERIEFRIAELOBRICHESIVEE  Effect of Application of the Accounting — — — 36,296 —
Standard for Asset Retirement Obligations
Bi5IRTYSEAMIEEE  Income (loss) before Income Taxes 95,402 (61,931) 146,550 160,686  (311,148)
EABZ  Income Taxes 39,956 (10,156) 54,017 57.356 (53.491)
SEABIE  Current 30,396 — 51,942 80,403 —
BEEEABZE  Prior Periods — 2,353 — — —
EABIEREEE  Deferred 9.560 (12,509) 2,075 (23.046)  (83.491)
WEAEIIRZE  Net Income (loss) 55,446 (41,775) 92,533 103,330  (257.657)
BRI KL (F)  Per Share of Common Stock (¥)
WHREFIEE  Net Income 60.05 (45.83) 102.00 115.47 (288.25)
fa4€  Cash Dividends Applicable to Period 60.00 60.00 60.00 60.00 60.00

MMERFMEBIRSRMEASE  Including “Reprocessing Costs of Irradiated Nuclear Fuel without Definite plans”
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Non-Consolidated Statements of Operations (Million $)

BigastEE (BARNL)
BA31RICHETULAESEHERE  Years ended March 31 2008 2009 2010 2011 2012
EEINZE  Operating Revenues
EITH Residential 12,220 12.369 11.751 12,526 12,282
BHH  Commercial and Industrial 16.323 17.027 15,390 16,053 16,189
ZOfth  Other 1,630 1.834 1.436 1,562 2,002
BEINEART Total 30,174 31.231 28,578 30,142 30474
EEER Operating Expenses
A%  Personnel Expenses 2,580 2871 2876 2,907 2873
#¥E  Fuel Costs 6,778 7.769 4,278 4,716 9.457
BAENH  Costs of Purchased Power 4,617 5,737 4,296 4,604 6,456
f&#% Maintenance Costs 2,794 3.207 3,484 3,358 3.317
RAm{EEIE  Depreciation 3,807 3,822 3,930 4,135 3,859
SR CEABIERRL)  Taxes other than Income Taxes 1,795 1,793 1,723 1,807 1,758
ERFMEBLIZEE  Reprocessing Costs of Irradiated Nuclear Fuel 1,067 1,024 821 788 652
HERSTEEEDLSE  Disposal Costs of High-Level Radioactive Wastes 214 194 250 206 160
BT H3EMERAEAE  Decommissioning Costs of Nuclear Power Units 175 167 170 148 81
FOMEZEER Other 4,571 4,805 4,588 4,727 5224
EEEAAF Total 28,402 31.395 26,421 27 401 33.841
EEIES  Operating Income (loss) 1.771 (163) 2,157 2,741 (3.367)
FOfth (UR25) EA  Other (Income) Expenses
HILFIE  Interest Expense 641 625 605 571 564
ZOft Other, Net (220) 57) (233) (294) (254)
FDfth (INz%) BAEET Total 420 468 372 276 309
#1828 Income (loss) before Provision for (Reversal of) Reserve 1,351 (632) 1,784 2464 (3.,676)
for Fluctuations in Water Level and Income Taxes
(Ordinary Income or loss)
JBKEMSE(Y  Provision for (Reversal of) Reserve for Fluctuations (103) — — 66 111
XIFEREAL in Water Level
BEERTHREMRFAES|Y  Reserve for Decommissioning of 293 — — — —
Nuclear Power Units
(Cumulative Effect at March 31,2007)
BERKESHEEOHERICHSHEE  Effect of Application of the Accounting — — — 441 —
Standard for Asset Retirement Obligations
5T HBMIE2S  Income (loss) before Income Taxes 1,161 (632) 1,784 1,956 (3.788)
SEABEZE  Income Taxes 486 (123) 657 698 651
EABEE  Current 370 — 632 978 —
BEEEABE  Prior Periods — 28 — — —
SEANBIERREE  Deferred 116 (152) 25 (280) 651)
WHEAHIEZ  Net Income (loss) 675 (508) 1,126 1,257 3.136)
BRI AR 7=0 (KJL)  Per Share of Common Stock (§)
WHBMEFZE  Net Income 0.73 (0.55) 1.24 1.40 (3.50)
Eo244€  Cash Dividends Applicable to Period 0.73 0.73 0.73 0.73 0.73
XERHERHBLUESEHREESE  Including “Reprocessing Costs of Irradiated Nuclear Fuel without Definite plans”
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Non-Consolidated Balance Sheets (Million ¥)

BEREENRER (BHM)

K3A318EER  As of March 31 2008 2009 2010 2011 2012

BEDER  Assets

EEEE Property
EE&E Plant and Equipment 13,875,353 13,910,882 14,041.911 14,295,106 14,383,604
BEEEEREE  Construction in Progress 350,310 427,988 414,164 344,328 425,517
TEZEHEEZ  Contributions in Aid of Construction (421,258) (435549) (430,617) (434,535) (439,519

RAMERRETEE  Accumulated Depreciation

(9.423,103) (9.608.713) (9.797.531) (9.991.252) (10.232,810)

BEEEEREMEE Plant and Equipment-Net 4,381,302 4,294,608 4227928 4213.,647 4,136,792
kA CRIBEE ERR7%) Nuclear Fuel, Net of Amortization 484,176 507,223 499,134 511,157 527,737
BEE&EESET CEE) Total Property-Net 4865478 4,801,831 4,727,062 4,724805 4,664,529
BEZOMDOEE  Investment and Other Assets
HAEME2  [nvestment Securities 166,342 118.695 123,525 87.260 85,932
MR A REBIZRE  Investments in and Advances to Subsidiaries 157,498 232,116 291,709 391,908 414,691
and Associated Companies
fEFEMREIBIESEEIS  Reserve Fund for Reprocessing of 273,254 358,297 447,289 534,151 611,762
Irradiated Nuclear Fuel
REAEHE  Long-Term Loans Receivable 1,858 1,666 1.647 1.287 903
RERSEE  Deferred Tax Assets 250,795 271519 269,261 293,027 333,396
ZOfthixE  Other Assets 87.664 119,108 112,039 100,156 96,303
##&4A5t Total Investments and Other Assets 937411 1,101,401 1245472 1,407,790 1,542,990
TRENERE  Current Assets
HERKUFESR  Cash and Time Deposits 37.397 35,346 32,472 65,624 92,976
Fefit@fth  Accounts Receivable 137,744 162,107 127,805 131.403 194,625
#5244 Allowance for Doubtful Accounts (1.607) (1,509) (1.326) (1,400) (1,504)
BPEis  Fuel, Material and Supplies 79,502 83.567 73,863 74,341 94,220
RIERSEE  Deferred Tax Assets 6,680 19,168 14,867 22,856 38.825
ZOftiwEERE  Other Current Assets 72,398 51,521 55,352 32,172 33.822
TEVERESAET Total Current Assets 332,114 340,200 303,035 324,997 452 964
&&t Total 6,135,003 6,243,432 6275570 6,457,593  6.660,484
£383188A  Asof March 31 2008 2009 2010 2011 2012
BERVUEARDE Liabilities and Equity
KRG E (1 ELRHRBISE AR 2,340,530 2.497.621 2439,724 2,437,153 2,976,631
Long-Term Debt, Less Current Maturities
SERHANS144  Liability for Retirement Benefits 322,568 328,688 335,026 343,662 350,728
{EREIARIBNIZES 42 Reserve for Reprocessing of 662 960 688,426 698,293 704,413 699,043
Irradiated Nuclear Fuel
RFNFEEHERMAIAES 14 Reserve for Decommissioning Nuclear Power Units 298,914 312,675 326,670 — —
BREFRAMETS  Asset Retirement Obligations — — — 424,997 434,661
FOMEEEME  Other Long-term Liabilities 63,105 70,967 73,198 72,412 66,437
REh&fE  Current Liabilities
1ELIRICEBRFIRORIAEM  Current Maturities of Long-Term Debt 378.647 361,010 310,679 351,303 297 627
fEEAfEA S Short-Term Borrowings 96,750 130,000 130,000 130,000 130,000
I¥—)bX—/N—  Commercial papers — 90,000 70,000 30,000 30.000
E#l@fh  Accounts Payable 137.522 96,932 104,755 105,264 178.437
RREHLEHAETS  Payable to Subsidiaries and Associated 88,996 78,946 106,597 143,185 113,194
Companies
KihBi€  Accrued Income Taxes — — 51,942 80.403 —
KRINEF. ZOftREIEE  Accrued Expenses and Other 142,691 138,758 151,008 134,460 185.617
Current Liabilities
TEVEEAET Total Current Liabilities 844,606 895,646 924,983 974,616 934,876
JBIKEB14%  Reserve for Fluctuations in Water Level — — — 5,470 14,604
WEE Equity
&A% Common Stock 489,320 489,320 489,320 489,320 489,320
BAFIRE  Capital Surplus 67,120 67.031 67,031 67.031 67,031
FlZEFIRS  Retained Earnings 1,071,073 957,161 977,080 1,010.230 698,933
FOMEMAELTMZELES  Net Unrealized Gain on 43,687 21,237 24,649 18.860 19.465
Available-for-Sale Securities
BEAY VIR Deferred gain on derivatives under hedge accounting 24,719 10,604 15,107 5518 4,874
BT Treasury Stock (93.599) (95.944) (95.515) (96.095) (96,124)
W&EESE Total Equity 1,602,320 1449409 1.477.673 1,494,865 1,183,501
A%t Total 6,135,003 6243432 6275570 6,457,593 6,660,484
1HRY 720 #EEE () Net Assets per Share (¥) 1.743.93 1,591.81 1.638.37 1,672.30 1.324.02
BHFEMEES  Interest-Bearing Debt 2813317 3075394 2946618 2943,697 3,430,159
D/EL-># D/E Ratio 1.73 2.10 1.97 1.93 2.82

XERFMHBMIZEEMS 1 4SEEE  Including “Reserve for Reprocessing of Trradiated Nuclear Fuel Without Definite Plans.”



Non-Consolidated Balance Sheets (Million $)

BEREENRER (BARIL)

&#3A3188 = Asof March 31 2008 2009 2010 2011 2012
HEEDE  Assels
BEEEE Property
BEE&E Plant and Equipment 168,923 169.355 170,950 174,033 175.110
BEE&EREE Construction in Progress 4,264 5210 5,042 4,191 5,180
TEZ&&HEZ  Contributions in Aid of Construction (5,128) (6.302) (5.242) (5.290) (5,350)
RIEERRETEE  Accumulated Depreciation (114,720) (116,979 (119.278)  (121,636) (124,577)
BEEEEREME Plant and Equipment-Net 53.339 52,284 51472 51,298 50.362
A CRUIBEE ERR72) Nuclear Fuel, Net of Amortization 5,894 6,175 6,076 6,222 6,424
BEEEESE CEE) Total Property-Net 59.233 58,459 57,548 57.521 56,787
BEZOMOERE  [nvestment and Other Assets
#BMEEE  [nvestment Securities 2,025 1.445 1,503 1,062 1,046
BEREHRIBIZE  [nvestments in and Advances to Subsidiaries 1917 2,825 3.551 4,771 5,048
and Associated Companies
{EFEMREIBAIZEEIS  Reserve Fund for Reprocessing of 3.326 4,362 5,445 6,502 7.447
Irradiated Nuclear Fuel
REAERE  Long-Term Loans Receivable 22 20 20 15 10
BEHSEE  Deferred Tax Assets 3,053 3,305 3.278 3,567 4,058
ZOftixE  Other Assets 1.067 1.450 1.364 1.219 1.172
#&A5t Total Investments and Other Assets 11.412 13,408 15,162 17.138 18,784
TREVEREE  Current Assets
HERUVTESL  Cash and Time Deposits 455 430 395 798 1,131
Fe#tefth  Accounts Receivable 1,676 1,851 1,555 1,599 2,369
HE5|1%42  Allowance for Doubtful Accounts a9 18) 16) an 18)
BPEE  Fuel, Material and Supplies 967 1,017 899 905 1,147
BIERSERE  Deferred Tax Assets 81 233 180 278 472
ZOftiwEIERE  Other Current Assets 881 627 673 391 411
T aE  Total Current Assets 4,043 4,141 3.689 3.956 5514
&&t Total 74,689 76,009 76,400 78,616 81,086
£3A31885A  Asof March 31 2008 2009 2010 2011 2012
BERVUEARDE Liabilities and Equity
REFERE (1 ELREAREIR 255 28,494 30,406 29,702 29,670 36,238
Long-Term Debt, Less Current Maturities
BEEFAfIEI42  Liability for Retirement Benefits 3.927 4,001 4,078 4,183 4,269
{ERFEMBIBALIEES | X4&*  Reserve for Reprocessing of 8,071 8,381 8,501 8,575 8,510
Irradiated Nuclear Fuel
RFHNFEEHERMAAS|1L4E  Reserve for Decommissioning Nuclear Power Units 3,639 3,806 3.976 — —
BREEFRAMETS  Asset Retirement Obligations — — — 5174 5,291
FOMEEA®E  Other Long-term Liabilities 768 863 891 881 808
mE&fE Current Liabilities
1ELRICEREISEORIAG[E  Current Maturities of Long-Term Debt 4,609 4,395 3.782 4,276 3.623
5GEAtEAS  Short-Term Borrowings 1.177 1,582 1,582 1,582 1,582
av—v)LbX—/8—  Commercial papers — 1,095 852 365 365
BE#fi@fh Accounts Payable 1,674 1.180 1.275 1.281 2,172
BIREHLRHAETS  Payable to Subsidiaries and Associated 1.083 961 1.297 1.743 1.378
Companies
KiFEE  Accrued Income Taxes — — 632 978 —
KILVER. ZOMFEEME  Accrued Expenses and Other 1,737 1,689 1.838 1,636 2,259
Current Liabilities
TENEEAET Total Current Liabilities 10,282 10,903 11,261 11,865 11,381
JBIKEMB 4% Reserve for Fluctuations in Water Level — — — 66 177
WEE Lquity
&A% Common Stock 5,957 5,957 5,957 5957 5,957
BAFIFS  Capital Surplus 817 816 816 816 816
FlZEFIRS  Retained Earnings 13.039 11,652 11.895 12.298 8,509
ZOMAEMEZFMZELES  Net Unrealized Gain on 531 258 300 229 236
Available-for-Sale Securities
BNy Deferred gain on derivatives under hedge accounting 300 129 183 67 59
BCHR  Treasury Stock (1.139) (1,168) (1,162) (1,169 (1,170)
W&EESE Total Equity 19.507 17.645 17 .989 18,198 14,408
Ast Total 74,689 76,009 76,400 78,616 81,086
1RF I RE (L) Net Assets per Share (§) 21.23 19.37 19.94 20.35 16.11
BHFEMEES Interest-Bearing Debt 34,250 37.440 35.873 35,837 41,759
D/ EL->7# D/E Ratio 1.73 2.10 1.97 1.93 2.82

MERFMABMIRSEMS 1 4SEET  Including “Reserve for Reprocessing of Trradiated Nuclear Fuel Without Definite Plans.”
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Major Factors

FEHTOHR
2008 2009 2010 2011 2012
JEHE ($/0bl)  Crude Oil Price ($/bbl) 78.7 90.5 69.4 84.2 114.2
BEL—N(¥/$) Exchange Rate (¥/$) 114 101 93 86 79
RFHFA=R (%) Nuclear Power Capacity Factor (%) 75.0 72.4 77.0 78.2 37.6
Hi7K=R (%) Water Run-off Ratio (%) 87.0 Q0.1 103.2 109.1 110.5
SF (REIT 54 LL—NR) (%) Interest Rate (Long-Term Prime Rate) (%) 2.3 2.31 1.87 1.50 1.45
Q@ EHTOUNF/EEE (201243AH) Sensitivity of Major Factors (fiscal 2012)
mffid&  Crude Ol Price 1RIL/bblh)  per §1/bbl 691EM ¥ 6.9 billion
BEL—bN Exchange Rate 1M./$%44 per¥l/$ 12448M  ¥12.4 billion
RFAHFAE Nuclear Capacity Factor 1%344)  per 1% 9448M ¥ 9.4 billion
k=R Water Run-off Ratio 1%244)  per 1% 15&M@ ¥ 1.5billion
27 Interest Rate 1% per 1% 56M ¥ 5.6 billion

Nuclear Power Capacity Factor
RFHFAR
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Maintenance Costs and Employees

Maintenance B Upper: 100 million ¥ _E:4&M
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Personnel (#7100 million ¥) == AB Employees Upper : 109 fnilli(m%' J:E%Fq X (A)
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Expenses and  ss00 22,000
Empl()yees 2288 20,184 20,177 20,217 20,277 20,484 —
N0 ’ 2,358 2,363 2,387 2,360 18.000
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HLABIZDWTIE. MEABICKWEHLTUS  Employees are the operation staff



