CAPITAL EXPENDITURES, FINANCING FOR CAPITAL EXPENDITURES

Capital Expenditures
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Non-Consolidated Breakdown sz &75m. Million ¥) (5L Million $)
e LR e 2008 2009 2010 2011 2012
EIR 93.517 134.464 133.044 165,235 129.470
Power-Generating Facilities 1,138 1,637 1619 2011 1576
XE 34,344 47,022 40,229 40,927 37.702
Transmission 418 572 489 498 458
xE 26,314 32,682 39.564 40,228 37.636
Transformation 320 397 481 489 458
EE 32.686 28,035 31.460 30,080 29.895
Distribution 397 341 383 366 363
ZOfth 22619 35,385 31.402 26,449 29.471
Others 275 430 382 321 358
at 209,480 277,588 275,701 302.922 264,174
Subtotal 2,550 3,379 3.356 3,687 3216
TR 56,568 64,245 44514 58,152 54,957
Nuclear Fuel 688 782 541 707 669
BREE 266,048 341,836 320,215 361,074 319,133
Electric Power Total 3,238 4,161 3,898 4,395 3.885
=S 2,763 1,775 1.384 1,119 829
Other Business 33 21 16 13 10
HEt 268,811 343,611 321,600 362,193 319,963
Grand Total 3,272 4,183 3915 4,409 3,895
Power Plant Construction Programs
EBIRFARETE
B4 Name of Power Plant H7 (MW)  Generating Capacity ERIFE Commencement of Commercial Operation
XhH BRE—15~62 Himeji-2#1~#6 2919 2013/10~2015/10
Fossil-Fired L Wakayama 3,700 *202243 A1 *fiscal 2022

FEEMEELEOETHUIEEBEBIR%ERY . “Construction or operation will be commenced in the indicated fiscal year or later.

The Characteristic Of The Fossil-Fired Power Plant Improvement |l Thermal Efficiency (IHV: Lower Heating Value)
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AND FINANCIAL POSITION &fscasme ssism
Financing for Capital Expenditures

Breakdown rzr (&7, Million ¥) (&5~ Million §)
R i e 2008 2009 2010 2011 2012
BC&ES 302,670 82,379 450,889 365,730 -166,495
Internally Generated Funds 3.684 1,002 5,489 4,452 -2,026
HNEpEE -33.859 261,231 -129,289 -3.536 486,459
External Funds -412 3,180 -1.574 -43 5,922
FlE 136.892 81,733 -60.513 119.386 -170.217
Net Proceeds 1,666 995 -614 1.453 -2,072
A RITHR (210,000) (310,000) (170,000) (200,000) -
Bonds Amount Issued (2,556) @.774) (2,069) (2.434) —
ERE (210,000) (310,000) (170,000) (200,000) -
Domestic (2.556) 3.774) (2,069) (2.434) -
EAZ -170,752 179.497 -78.776 -122,922 656,676
Borrowings -2,078 2,185 -959 -1,496 7.994
Hit 268.811 343.611 321.600 362,193 319,963
Total 3.272 4,183 3915 4,409 3.895
Financial Position
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4 Interest-Bearing Debt Equity Ratio
gé;i()hdated (f&F3/100 million ¥) (%)
™ , 50,000 [— 47.536 44750 — 30.0
Non-Consolidated 57871 55917 .
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Credit Ratings
RATEFIRR 2012108188 As of October 1,2012.
TRAIHEES REARRAT AR
Rating Agency Long-Term Debts Short-Term Debts
L—=74—X A3 .
Moody’s (Seventh grade  8875>%)
BAEHAZAT(JCR) AA J-1+
Japan Credit Rating Agency, Ltd. (Third grade  8835>%) (Top grade JEZ>Y)
BABRMHIREER T 2—(R&) A+ a-1+

Rating and Investment Information, Inc. (Fifth grade £55>%) (Top grade &&Z>7)




