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HMRRENER<BEHTY  Average of Eight Utilities except Tokyo

RUEAFIZE KR ERE  Net Income / Total Assets

WEERE BEARITUNE) SREE g - BXOF)  (Ordinary Income + Interest Expense) / Total Assets (Average Amount of the beginning and end of fiscal year)
H(EFTaE—RES) #HEEAR (Interest-Bearing Dept — Cash and Time Deposits) / Total Shareholders’ Equity

S (EEMZ + SR + SMEY) /X#FIE  (Operating Income + Interest Income + Dividends Received) / Interest Expense

R EEIRRREN. RIAEH &R 7EHTFI  Average of Seven Utilities except Tokyo, Tohoku for 2011
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Non-Consolidated Statements of Operations (Million ¥)

HpmaRstEE (BAM)

3ABIAICKT LASREERE  Years ended March 31 2007 2008 2009 2010 2011
EEINEE  Operating Revenues
EJT# Residential 963,790 1,003,756 1,016,051 965,291 1,028,943
EH# Commercial and Industrial 1,317,248 1,340,839 1,398,621 1,264,203 1,318,674
Z 0Ot Other 115,832 133,950 150,700 117,981 128,312
EEINEAE Total 2,396,870 2,478,645 2,565,372 2,347,477 2,475,931
EEER Operating Expenses
Afh%  Personnel Expenses 206,989 211,953 235,845 236,300 238,790
##HE  Fuel Costs 358,322 556,760 638,191 351,434 387,452
BAZH# Costs of Purchased Power 415,832 379.313 471,312 352,934 378,220
f&4&% Maintenance Costs 235,459 229,571 263,491 286,203 275,838
AMEEIE  Depreciation 310,486 312,772 313,991 322,819 339,694
ST (B AR £BR <) Taxes other than Income Taxes 163,090 147.517 147,331 141,586 148,463
EREMREIBIESEY  Reprocessing Costs of Irradiated Nuclear Fuel 98,687 87.657 84,190 67,507 64,806
BERSHEREEMLSE  Disposal Costs of High-Level Radioactive Wastes 16,679 17.612 15,948 20,595 16,944
BEFhREEMwAFEE  Decommissioning Costs of Nuclear Power Units 10,652 14,380 13,761 13,995 12,225
ZOfbE%EER  Other 362,464 375,478 394,736 376,917 388,301
EEEMAEE Total 2,168,660 2,333,013 2,578,796 2,170,295 2,250,737
BB Operating Income (loss) 228,210 145,532 (13,424) 177,182 225,193
Z Ot (UX3%) A Other (Income) Expenses
S#AFIE  Interest Expense 56,505 52,655 51,408 49,776 46,935
Z 0Oty Other, Net (17,685)  (18,111)  (12901)  (19.145)  (24.195)
Z O () BAEE Total 38,820 34,544 38,507 30,631 22,738
wapgRaiaze  Income (loss) before Provision for (Reversal of) Reserve 189,390 110,988 (61,931) 146,550 202,454

for Fluctuations in Water Level and Income Taxes
(Ordinary Income or loss)

BKEMBLEIY  Provision for (Reversal of) Reserve for Fluctuations (102) (8.541) — — 5,470
XILEUER L in Water Level

#8185k  Loss on Impairment of Fixed Assets — — — — —
SEAri2EkPiEB%  Loss on Discontinuance of Power Plant Construction — — — — —

BEEFETFHESHXMFAETIY  Reserve for Decommissioning of — 24,127 — — —
Nuclear Power Units
(Cumulative Effect at March 31,2007)
BEMRKEBSEEAEOEBICHE S FEE  Effect of Application of the Accounting — — — — 36,296
Standard for Asset Retirement Obligations
5 IATLERMEIB2S  Income (loss) before Income Taxes 189,492 95,402 (61,931) 146,550 160,686
FEABE  Income Taxes 71,825 39,956 (10,156) 54,017 57,356
BEABE  Current 64,185 30,396 — 51,942 80,403
BEEEABZ  Prior Periods — — 2,353 — —
HEABEABE Deferred 7,640 9.560 (12,509) 2,075 (23.046)
LHAREIEEE  Net Income (loss) 117.667 55,446 (41,775) 92,533 103,330
I@IFIRELS 7= V) () Per Share of Common Stock (¥)
LHpgEFIZE  Net Income 126.97 60.05 (45.83) 102.00 115.47
BT 1 k7 ) LARERIZE  Fully Diluted Net Income — — — — —
FeX44  Cash Dividends Applicable to Period 60.00 60.00 60.00 60.00 60.00

*MERAERHBLESEMHE 2 ST Including “Reprocessing Costs of Irradiated Nuclear Fuel without Definite plans”
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Non-Consolidated Statements of Operations (Million §)
HBBIEtEE (BARWL)

3ABTBICIRT L-BREERE  Yearsended March 31 2007 2008 2009 2010 2011
EEINE  Operating Revenues
FITH Residential 11,690 12,071 12,219 11,609 12,374
EH# Commercial and Industrial 15,841 16,125 16,820 156,203 15,858
Z 0Ot Other 1.393 1,610 1.812 1,418 1,543
BEINEEET Total 28,825 29.808 30,852 28,231 29.776
E¥ER Operating Expenses
Af$%  Personnel Expenses 2,489 2,549 2,836 2,841 2,871
##1E  Fuel Costs 4,309 6,695 7,675 4,226 4,659
BAEZEHH  Costs of Purchased Power 5,000 4,561 5,668 4,244 4,548
f&4&%& Maintenance Costs 2,831 2,760 3,168 3.442 3,317
AMIEEIE  Depreciation 3,734 3,761 3,776 3,882 4,085
R GEAB &R <) Taxes other than Income Taxes 1.841 1.774 1.771 1,702 1.785
ERFERFBRIREE Y Reprocessing Costs of Irradiated Nuclear Fuel 1.186 1.054 1.012 811 779
HE RSB EMNASE  Disposal Costs of High-Level Radioactive Wastes 200 211 191 247 203
BEFHEEHEARE  Decommissioning Costs of Nuclear Power Units 128 172 165 168 147
ZOfEEER  Other 4,359 4,515 4,747 4,532 4,669
EEEMAE Total 26,081 28,057 31,013 26,100 27.068
B84 Operating Income (loss) 2,744 1.750 aen 2,130 2,708
Z Ofth (UR%£) BA  Other (Income) Expenses
F#LFIE  Interest Expense 679 633 618 598 564
Z 0t Other, Net 212) @17) (155) (230) (290)
Z D) BRAEE Total 466 415 463 368 273
wpEaEzs  Income (loss) before Provision for (Reversal of) Reserve 2,277 1,334 (624) 1,762 2,434
for Fluctuations in Water Level and Income Taxes
(Ordinary Income or loss)
BkEEMELE1Y  Provision for (Reversal of) Reserve for Fluctuations m (102) — — 65
XA+ EREA L in Water Level
H8#8%  Loss on Impairment of Fixed Assets — — — — _
STk iE48%  Loss on Discontinuance of Power Plant Construction — — — — —
BEERTHESHIEAESIY  Reserve for Decommissioning of — 290 — — —
Nuclear Power Units
(Cumulative Effect at March 31,2007)
BEBREEBSEEEOEA TS 2% Effect of Application of the Accounting — — — — 436
Standard for Asset Retirement Obligations
Bi5 AT AREE  Income (loss) before Income Taxes 2,278 1.147 (624) 1,762 1,932
HEABIZ  Income Taxes 863 480 (122) 649 689
EABIZ  Current 771 365 — 624 Q66
BEEEABE  Prior Periods — — 28 — —
EABIZEREEE  Deferred 91 114 (150) 24 @77)
LR Net Income (loss) 1.415 666 (502) 1.112 1,242
L@EIRARRL 7= 1) (FJL) Per Share of Common Stock (§)
LWHAREFIZE  Net Income 1.52 0.72 (0.55) 1.22 1.38
BEMRES 1 k 2 HFFIZE  Fully Diluted Net Income — — — — —
E@44  Cash Dividends Applicable to Period 0.72 0.72 0.72 0.72 0.72

XERABEMABLESEHFEE ST Including “Reprocessing Costs of Irradiated Nuclear Fuel without Definite plans”
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Non-Consolidated Balance Sheets (Million ¥)

HpgERxR(ERM)

£3A31HmA  Asof March 31 2007 2008 2009 2010 2011

BEDA  Assels

EE&RE Property
Ex&E Plant and Equipment 13,855,307 13,875,353 13,910,882 14,041,911 14,295,106
EEEER#E  Construction in Progress 280,106 350,310 427,988 414,164 344,328
Ix=#&E2%  Contributions in Aid of Construction (416,501)  (421.258)  (435,549)  (430,617)  (434,535)

IRAMEARETEE  Accumulated Depreciation

(9.209.854) (9.423.103) (9.608.713) (9.797.531) (9.991.252)

B EEREMEE  Plant and Equipment-Net 4,509,058 4,381,302 4,294,608 4,227,928 4,213,647
1UARL GRIE%BIZRR%) Nuclear Fuel, Net of Amortization 483,774 484,176 507.223 499,134 511,157
BEEEEASET GEfl) Total Property-Net 4,992,832 4,865,478 4,801,831 4,727,062 4,724,805
BEZOMBOEE Investment and Other Assets
AMHEI%  [nvestment Securities 232,897 166,342 118,695 123,525 87.260
BfRett REAEE  Investments in and Advances to Subsidiaries 132,683 157,498 232,116 291,709 391,908
and Associated Companies
fHERFMAIBNIZETELS  Reserve Fund for Reprocessing of 183,371 273,254 358,297 447,289 534,151
Irradiated Nuclear Fuel
REAEM4E  Long-Term Loans Receivable 1,552 1,858 1.666 1,647 1,287
BIEREERE  Deferred Tax Assets 233,400 250,795 271,519 269,261 293,027
Z Oiti#%E  Other Assets 59,565 87.664 119,108 112,039 100,156
#&EAE Total Investments and Other Assets 843,468 937,411 1,101,401 1,245,472 1,407,790
FiEERE  Current Assets
HLRUTFES  Cash and Time Deposits 93,833 37.397 35,346 32,472 65,624
SEt&ftt  Accounts Receivable 126,859 137,744 162,107 127,805 131,403
24515144 Allowance for Doubtful Accounts (1.829) (1.607) (1.509) (1.326) (1.400)
Byigiss  Fuel, Material and Supplies 59,716 79,502 83.567 73.863 74,341
RIEBLERE  Deferred Tax Assets 14,797 6,680 19.168 14,867 22,856
Z OftHENERE  Other Current Assets 59,238 72,398 51,521 55,352 32,172
FEhEESE Total Current Assets 362,614 332,114 340,200 303,035 324,997
&5t Total 6,188,914  6,135003 6,243,432 6,275,570 6,457,593
£3B31ABEA  Asof March 31 2007 2008 2009 2010 2011
BERUVEARDE Liabilities and Equity
RHiEE (1 FLINERRBIR /% <) 2,435,769 2,340,530 2,497,621 2,439,724 2,437,153
Long-Term Debt, Less Current Maturities
BEAAFT5]244  Liability for Retirement Benefits 341,257 322,568 328,688 335,026 343,662
ERERAEOIESS44%  Reserve for Reprocessing of 678,934 662,960 688,426 698,293 704,413
Irradiated Nuclear Fuel
RFHREEMXAEASG244  Reserve for Decommissioning Nuclear Power Units 260,406 298,914 312,675 326,670 —
BERREMEEE  Asset Retirement Obligations — — — — 424,997
ZOMETEEME  Other Long-term Liabilities 45,560 63,105 70,967 73.198 72,412
FEh&fE  Current Liabilities
1 ELIRICHERRZIEORIIGE  Current Maturities of Long-Term Debt 316,945 378,647 361,010 310,679 351,303
|HAfEA L Short-Term Borrowings 96,750 96,750 130,000 130,000 130,000
v —3 v Jb~—/3—  Commercial papers — — 90,000 70,000 30,000
E#l4ftt  Accounts Payable 78,601 137,622 96,932 104,755 105,264
BIREAEHAMERS  Payable to Subsidiaries and Associated 81,384 88,996 78,946 106,597 143,185
Companies
KB4 Accrued Income Taxes 18,800 — — 51,942 80,403
KIEBA. ZOMmEIERE Accrued Expenses and Other 169,560 142,691 138,758 151,008 134,460
Current Liabilities
FEVEMEAE Total Current Liabilities 762,040 844,606 895,646 924,983 974,616
BAKEEMG44  Reserve for Fluctuations in Water Level 8,541 — — — 5,470
#EE Equity
&A%  Common Stock 489,320 489,320 489,320 489,320 489,320
BARIZE  Capital Surplus 67,073 67,120 67.031 67.031 67.031
FIZFI£4  Retained Earnings 1,071,215 1,071,073 957,161 977,080 1,010,230
Z O M MAE%ES  Net Unrealized Gain on 87,009 43,687 21,237 24,649 18,860
Available-for-Sale Securities
1RIEN -y V1828 Deferred gain on derivatives under hedge accounting 14,669 24,719 10,604 15,107 5,518
B2t Treasury Stock (72,879) (93,599) (95,944) (95.515) (96.095)
MEESE Total Equity 1,656,407 1,602,320 1,449,409 1,477,673 1,494,865
&5t Total 6,188,914  6,135003 6,243,432 6,275,570 6,457,593
¥k 7= ) SEEEE () Net Assets per Share (¥) 1.787.75 1.743.93 1.591.81 1.638.37 1.672.30
B FEEES Interest-Bearing Debt 2,846,680 2,813,317 3,075,394 2,946,618 2,943,697
D/EL 7% D/ERatio 1.66 1.73 2.10 1.97 1.93

MERFERABARE RS M2 25T Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”



Non-Consolidated Balance Sheets (Million $)

HBmEERER(ED F)

£3A31HM A Asof March 31 2007 2008 2009 2010 2011
BEDE  Assets
BEEEE Property
ExE&#E Plant and Equipment 166,630 166,871 167,298 168,874 171,919
EE&mEMREE Construction in Progress 3.368 4,212 5,147 4,980 4,141
TIxE&HELE  Contributions in Aid of Construction (5.009) (56.066) (5,238) 5,178) (6,225)
WAMmEEIRET4E  Accumulated Depreciation (110,761)  (113,326)  (1156,688)  (117,829)  (120,159)
BEEEEREMEE  Plant and Equipment-Net 54,227 52,691 51,648 50,846 50,675
1EIRH GR1B8%EIERR) Nuclear Fuel, Net of Amortization 5,818 5,822 6,100 6,002 6,147
EEEEAST GEfl) Total Property-Net 60,046 58,514 57,749 56,849 56,822
HEZOMNEE  Investment and Other Assets
FAfliEE%  [nvestment Securities 2,800 2,000 1,427 1,485 1,049
BIRSHREREE  Investments in and Advances to Subsidiaries 1,695 1,894 2,791 3.508 4,713
and Associated Companies
ERERRIBUESIETS  Reserve Fund for Reprocessing of 2,205 3,286 4,309 5,379 6,423
Irradiated Nuclear Fuel
E#ig4  Long-Term Loans Receivable 18 22 20 19 15
BB 2EE Deferred Tax Assets 2,806 3.016 3,265 3.238 3,624
Z Oite#sE  Other Assets 716 1,054 1,432 1,347 1,204
#EAEH Total Investments and Other Assets 10,143 11,273 13,245 14,978 16,930
FEVERE  Current Assets
HE£RUTEL  Cash and Time Deposits 1,128 449 425 390 789
SEfit&fth  Accounts Receivable 1,625 1,656 1,829 1,637 1,580
&H151244  Allowance for Doubtful Accounts @n a9 18) 15) 16)
BrERAn  Fuel, Material and Supplies 718 956 1.005 888 894
RIS ERE  Deferred Tax Assets 177 80 230 178 274
Z DitsikEERE  Other Current Assets 712 870 619 665 386
FEVEEASH Total Current Assets 4,240 3,994 4,091 3,644 3.908
&5t Total 74,430 73,782 75,086 75,472 77,661
£3A31 AR Asof March 31 2007 2008 2009 2010 2011
BERVEANE Liabilities and Equity
RHAEME (1 FLINEIRRBIE 2% <) 29,293 28,148 30,037 29,341 29,310
Long-Term Debt, Less Current Maturities
BE#AFH51244  Liability for Retirement Benefits 4,104 3.879 3,952 4,029 4,133
HEREBRIENIESS44%  Reserve for Reprocessing of 8,165 7.973 8,279 8,397 8.471
Irradiated Nuclear Fuel
BT HREEMmAFAS244  Reserve for Decommissioning Nuclear Power Units 3,131 3.594 3.760 3,928 —
BREBRAMETS  Asset Retirement Obligations — — — — 5111
ZOiEEEME  Other Long-term Liabilities 547 758 853 880 870
FEh&fE Current Liabilities
1 ELIRICHIRRBIKORIAAME  Current Maturities of Long-Term Debt 3.811 4,553 4,341 3,736 4,224
EHAfEA £ Short-Term Borrowings 1,163 1.163 1,563 1.563 1,563
av— v )b—/8—  Commercial papers — — 1,082 841 360
EH#2fth  Accounts Payable 945 1,653 1,165 1,259 1,265
BIREHAEHAETS  Payable to Subsidiaries and Associated 978 1,070 949 1,281 1,722
Companies
FKiLBi4  Accrued Income Taxes 226 — — 624 966
FILEBH. ZOthsEh&®E  Accrued Expenses and Other 2,039 1.716 1,668 1.816 1.617
Current Liabilities
mEEEAS Total Current Liabilities 9,164 10,157 10,771 11,124 11,721
BKEMSIY44  Reserve for Fluctuations in Water Level 102 — — — 65
WEE  Equity
&A%  Common Stock 5,884 5,884 5,884 5,884 5,884
EAFIRS  Capital Surplus 806 807 806 806 806
sS4  Retained Earnings 12,882 12,881 11,611 11,750 12,149
Z DA HEEAEAE%ES  Net Unrealized Gain on 1,046 525 255 296 226
Available-for-Sale Securities
RIE~ v VB3 Deferred gain on derivatives under hedge accounting 176 297 127 181 66
Bt Treasury Stock (876) (1.125) (1,153) (1.148) (1,155)
fEEAE Total Equity 19,920 19,270 17.431 17.771 17.977
&5t Total 74,430 73,782 75,086 75,472 77,661
1Kk 7= V) & (RJL) Net Assets per Share (§) 21.50 20.97 19.14 19.70 20.11
BFIFEME%S Interest-Bearing Debt 34,234 33,834 36,986 35,437 35,402
D/EL % D/ERatio 1.66 1.73 2.10 1.97 1.93

*ERERHBOESRMELLEEE  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”
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Major Factors

FERETDERE
2007 2008 2009 2010 2011
FdfiA& ($/bbl)  Crude Oil Price ($/bbl) 63.5 78.7 90.5 69.4 84.1
AL — h(¥/$) Exchange Rate (¥/$) 117 114 101 93 86
FEFHFAE(%) Nuclear Power Capacity Factor (%) 77.0 75.0 72.4 77.0 78.2
HKk# (%) Water Run-off Ratio (%) 101.1 87.0 90.1 103.2 109.1
2F(RET 51 LL— 1) (%) Interest Rate (Long-Term Prime Rate) (%) 2.4 2.3 2.31 1.87 1.50
OF B TDINT R EHE (201153 A%  Sensitivity of Major Factors (fiscal 2011)
Bt Crude Oil Price 1 KJL/bblv)  per $1/bbl 33f&M  ¥3.3billion
A% L — Exchange Rate 1M/ $44)  per¥l/$ 52f&M  ¥5.2 billion
BEFAFAE  Nuclear Capacity Factor 1%240)  per 1% 508 ¥5.0 billion
Hok=  Water Run-off Ratio 1%44)  per 1% ofEM  ¥0.9 billion
£ Interest Rate 1%4+4)  per 1% 4418 Y44 billion

Nuclear Power Capacity Factor

EFHFIEZE
(%)
100
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%0 O\
75. 77.0 77.0 B2
KANSAI 80 20 72.4
ELECTRIC 70 ®--- 9. _ ~
POWER 734 719 6\5{? S~ @)= O
PAEETR 71 60 : Bl g VN O=—= ~ 57 67.3
- ~ Total of 0.7 60.0
1% Ten Utilties* 50 U
1045 3
200366 2006 2007 2008 2009 2010 2011
(%) =% The peak O EHIBARBFHEE (#%) £#&5C  *Including The Japan Atomic Power Company
Maintenance Costs and Employees
Maintenance (#F3/100 million ¥) Upper: 100 million¥ _E : &
C Lower : million § T:BAKIL
0sts 3500
BREEDOHE 3,000 2,354 2205 3,167 —— 3,316
2,500 2,831 2,760
2,000
1,500
1,000
500
0
2007 2008 2009 2010 2011
Personnel (&F3/100 million ¥) =C— ANE  Employees Upper: 100 million¥ £ : &M (A)
Lower : million $ T:BAKFL
Expenses and =~ 3500 22,000
3.000 20,000
20,292 20,184 20,177 20,217 20,277
Employees 2500 2,358 2,363 2,387 18,000
fﬁ:%fil . 2,000 2,069 2119 2,835 2,841 2,870 16,000
REEBH 1 DOHE 1.500 2,488 2o 14,000
1,000 12,000
500 1 10,000
0 0
2007 2008 2009 2010 2011

1 ABICDWTIR BMEABICKWUEEHL TS Employees are the operation staff





