CAPITAL EXPENDITURES, FINANCING FOR CAPITAL EXPENDITURES

Capital Expenditures

Axfiis B AR (B 77 M/ Million ¥) T80T (BT FIbillion $)
800,000 9077 10,000
Consolidated 600,000 086 7 500
i ' b1t 455,508 '
Non-Consolidated 4%%?37 5478 0103
5 400,000 27489 i Ml — m—— 4% — 5000
S 0 ) : -
Upper : Million ¥ 26900 :
Lower : Million $ 200,000 2,500
t:ERA
FrIEREL
0 0
()= The pak 19990 2007 2008 2009 2010 2011
Non-Consolidated Breakdown s (m75m, Million¥) (&7 v Million §)
e e GOl 2007 2008 2009 2010 2011
Sy 81,890 93,517 134,464 133,044 165,235
Power-Generating Facilities 984 1.124 1,617 1,600 1,987
*E 27,835 34,344 47,022 40,229 40,927
Transmission 334 413 565 483 492
xE 20,583 26,314 32,682 39,564 40,228
Transformation 247 316 393 475 483
BE 30,783 32,686 28,035 31,460 30,080
Distribution 370 393 337 378 361
ZDfth 13.576 22,619 35,385 31,402 26,449
Others 163 272 425 377 318
Hi 174,667 209.480 277.588 275,701 302,922
Subtotal 2,100 2,519 3,338 3,315 3,643
BEF e 44,199 56,568 64,245 44,514 58,152
Nuclear Fuel 531 680 772 535 699
SREES 218,866 266,048 341,836 320,215 361,074
Electric Power Total 2,632 3,199 4,111 3.851 4,342
g3 4,838 2,763 1,775 1,384 1.119
Other Business 58 33 21 16 13
#8ET 223,704 268,811 343,611 321,600 362,193
Grand Total 2,690 3,232 4,132 3,867 4,355

Power Plant Construction Programs
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&A% Name of Power Plant H7 (MW)  Generating Capacity ERIFE  Commencement of Commercial Operation
XA MERRE 15 ~65  Himeji-2#1~#6 2,919 2013/10~2015/10
Fossil-Fired FnERIL Wakayama 3.700 *2021E3BH8  *fiscal 2021
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The Characteristic Of The Fossil-Fired Power Plant Improvement
KNS BFR R EH DI

-

#35 Thermal Efficiency
(%) 80

60
40

#142%
20 About 42%

0

€02 emissions factor (kg-co2/kWh)
CO28E R 2K (kg-coz/kWh)

<BEFREE— RERR >
Himeji-2 fossil-fired power plant

0.327
¥

Thermal Efficiency (LHV : Lower Heating Value)
BT (EARME)

(kg-coz/kWh)
0.6

0.4
0.2
0

#160%
About 60%

Hhai

before improvement

1
after improvement

(%)

*Construction or operation will be commenced in the indicated fiscal year or later.
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Years ended March 31 2007 2008 2009 2010 2011
B2E% 353,621 302,670 82,379 450,889 365,730
Internally Generated Funds 4,252 3,640 990 5,422 4,398
SHBES -129,917 -33.859 261,231 -129,289 -3,536
External Funds -1,562 -407 3.141 -1,554 -42
FWE 44,240 136,892 81,733 -50,513 119,386
Net Proceeds 532 1.646 982 -607 1.435
AR RITHER (184,517) (210.000) (310.000) (170,000) (200,000)
Bonds Amount Issued 2,219 (2,525) (3.728) (2.044) (2,405)
E A& (159,849) (210,000) (310.000) (170,000) (200,000)
Domestic (1,922) (2,525) (3.728) (2.044) (2,405)
fEAE -174,157 -170,752 179,497 -78,776 -122,922
Borrowings -2,094 -2,053 2,158 -947 -1.478
&5t 223,704 268,811 343,611 321,600 362,193
Total 2,690 3,232 4,132 3.867 4,355

Improvement of Financial Position
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Credit Ratings
BATEIEIR R 201159A30 R = As of September 30,2011.
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Rating Agency Long-Term Debts Short-Term Debts
L=F 4 =% Al -
Moody’s (Fifth grade 28555 > %)
B A& FRZ2RT (JCR) AA+ J-1+
Japan Credit Rating Agency, Ltd. (Second grade 235> %) (Top grade |&EZ > 7)
BAARMHREERE > 2 —(R&l) AA a-1+

Rating and Investment Information, Inc. (Third grade 23 35>7) (Top grade |EZ>7)






