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Key Ratios (KANSAI ELECTRIC POWER and The Average of Nine Utilities)
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WU K EE  Net Income / Total Assets
WEERZE BEANRHTUFE) SREE Y - BX0OF)  (Ordinary Income + Interest Expense) / Total Assets (Average Amount of the beginning and end of fiscal year)
“(FHTFaE—R/ESL) /HEEAX (Interest-Bearing Dept — Cash and Time Deposits) / Total Shareholders’ Equity

s (BEMNE + FIFE + SIWMEY) /ZiFE  (Operating Income + Interest Income + Dividends Received) / Interest Expense
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Non-Consolidated Statements of Operations (Million ¥)

HEBHHEE (BAM)

3ABTBICIRT LA-BREERE  Yearsended March 31 2006 2007 2008 2009 2010
EEINE  Operating Revenues
EUTH Residential 989,390 963,790 1,003,756 1,016,051 965,291
EH# Commercial and Industrial 1,326,112 1,317,248 1,340,839 1,398,621 1,264,203
Z 0Ot Other 88,084 115,832 133,950 150,700 117,981
BEINEEET Total 2,403,586 2,396,870 2,478,545 2,565,372 2,347,477
E¥ER Operating Expenses
AfE%  Personnel Expenses 246,176 206,989 211,953 235,845 236,300
PR#¥1%E  Fuel Costs 300,212 358,322 556,760 638,191 351,434
BAEHH  Costs of Purchased Power 404,603 415,832 379.313 471,312 352,934
f&4&%& Maintenance Costs 208,743 235,459 229,571 263,491 286,203
RAMEEIE  Depreciation 338,286 310,486 312,772 313,991 322,819
B GEAB &R <) Taxes other than Income Taxes 154,988 153,090 147,517 147,331 141,586
{EREBRRBRESEEY  Reprocessing Costs of [rradiated Nuclear Fuel 68,188 98,687 87,657 84,190 67,507
HEMSTEEEEMNASE  Disposal Costs of High-Level Radioactive Wastes 156,075 16,679 17.612 15,948 20,595
FEFHEEHEAE  Decommissioning Costs of Nuclear Power Units 16,632 10,652 14,380 13,761 13,995
ZOfEEER  Other 355,806 362,464 375,478 394,736 376,917
EEEMAAE Total 2,108,709 2,168,660 2,333,013 2,578,796 2,170,295
%185 Operating Income (loss) 294,877 228,210 145,532 (13.424) 177,182
Z Ofth (URz£) EA  Other (Income) Expenses
F#LFIE  Interest Expense 62,632 56,505 52,655 51,408 49,776
Z 0t Other, Net 12,961 (17.,685) 18,111) (12,901) (19,145)
Z D (N BRAEET Total 75,593 38,820 34,544 38,507 30,631
wpEaEzs  Income (loss) before Provision for (Reversal of) Reserve 219,284 189,390 110,988 (561.931) 146,550
for Fluctuations in Water Level and Income Taxes
(Ordinary Income or loss)
BKEMEE1Y  Provision for (Reversal of) Reserve for Fluctuations (9.595) (102) (8.541) — —
XA+ EREA L in Water Level
1184  Loss on Impairment of Fixed Assets — — — — —
STk iE48%  Loss on Discontinuance of Power Plant Construction — — — — —
BEERTHESHIMEAESY  Reserve for Decommissioning of — — 24,127 — —
Nuclear Power Units
(Cumulative Effect at March 31,2007)
Bi5IaTLAREES  Income (loss) before Income Taxes 228,879 189,492 95,402 (61,931) 146,550
HEABIZ Income Taxes 85,331 71,825 39,956 (10,156) 54,017
EABIZ Current 88,357 64,185 30,396 — 51,942
BEEFEABE  Prior Periods — — — 2,353 —
EABIZEREEE  Deferred (3.026) 7,640 9,560 (12,509) 2,075
WHpEiiEze  Net Income (loss) 143,548 117,667 55,446 41,775) 92,533
LBFR1HEE 7= V) () Per Share of Common Stock (¥)
WHEAKFIZE  Net Income 154.14 126.97 60.05 (45.83) 102.00
B 1 Ak 2 ) LFFIZE  Fully Diluted Net Income — — — — —
E@44  Cash Dividends Applicable to Period 60.00 60.00 60.00 60.00 60.00

XERABEMRABLRSERE ST Including “Reprocessing Costs of Irradiated Nuclear Fuel without Definite plans”
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Non-Consolidated Statements of Operations (Million §)

HBEHEAEE (AR

3A31AICKT LASEEtERE  Years ended March 31 2006 2007 2008 2009 2010
EEINE  Operating Revenues
FTITH Residential 10,634 10,359 10,788 10,921 10,375
FHF Commercial and Industrial 14,253 14,158 14,411 15,032 13,588
Z 0Oty Other 947 1,245 1,440 1,620 1,268
BEINEAE Total 25,834 25,762 26,640 27,573 25,231
E¥EEM  Operating Expenses
Af5#  Personnel Expenses 2,646 2,225 2,278 2,535 2,540
##4E  Fuel Costs 3,227 3,851 5,984 6,859 3.777
BAEHF Costs of Purchased Power 4,349 4,469 4,077 5,066 3.793
f&4&%& Maintenance Costs 2,244 2,631 2,467 2,832 3.076
WM{EEIE  Depreciation 3,636 3,337 3,362 3,375 3,470
M GEARB &R <) Taxes other than Income Taxes 1,666 1,645 1,686 1,684 1,622
ERFEMFIBRIZEE  Reprocessing Costs of Irradiated Nuclear Fuel 733 1,061 942 905 726
HEMSEREENNSE  Disposal Costs of High-Level Radioactive Wastes 162 179 189 171 221
FEFHHEBHEMEAE  Decommissioning Costs of Nuclear Power Units 179 114 155 148 150
ZOitbEEER  Other 3,824 3,896 4,036 4,243 4,051
HEERAAE Total 22,665 23,309 25,075 27,717 23,326
%182 Operating Income (loss) 3.169 2,453 1,564 (144) 1904
Z Oth (URz) EA  Other (Income) Expenses
F#LF 8 Interest Expense 673 607 566 563 535
Z 0Oty Other, Net 139 (190) (195) (139) (206)
Z Ot () EAEE Total 812 417 371 414 329
WHRZEI82E  Income (loss) before Provision for (Reversal of) Reserve 2,357 2,036 1,193 (558) 1,575

for Fluctuations in Water Level and Income Taxes
(Ordinary Income or loss)

BAKEMEE1Y  Provision for (Reversal of) Reserve for Fluctuations (103) m ©2) — —
XILEUER L in Water Level

18184  Loss on Impairment of Fixed Assets — — — — —
EAriEE%FIEB%  Loss on Discontinuance of Power Plant Construction — — — _ _

BEERTHEESHEAAESIY  Reserve for Decommissioning of — — 259 — —
Nuclear Power Units
(Cumulative Effect at March 31,2007)

Bi5aT4HR#E82E  Income (loss) before Income Taxes 2,460 2,037 1,025 (558) 1,575
HEABIZ  Income Taxes 917 772 429 (109 581
EABZ Current 950 690 327 — 558
BEEEABZ  Prior Periods — — — 25 —
EABIEREEE  Deferred (33) 82 103 (134) 22
LHAEBZE  Net Income (loss) 1,643 1,265 560 (449) 995
LBAKIEL 7= W (KJL) Per Share of Common Stock ($)
WHAEFIZE  Net Income 1.66 1.36 0.65 (0.49) 1.10
BRI 1 K7 ) LFEFIZE  Fully Diluted Net Income — — — — —
f244  Cash Dividends Applicable to Period 0.64 0.64 0.64 0.64 0.64

*ERAERHBUESEHEE 2 ST Including “Reprocessing Costs of Irradiated Nuclear Fuel without Definite plans”
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Non-Consolidated Balance Sheets (Million ¥)

BHpeEdRER(ERA)

£3A31AMA  Asof March 31 2006 2007 2008 2009 2010
BENDE  Assets
EIEEE Property
Ex&®E Plant and Equipment 13,870,415 13,855,307 13,875,353 13,910,882 14,041,911
EE&mEREE Construction in Progress 245,132 280,106 350,310 427,988 414,164
IEE&ELE  Contributions in Aid of Construction (409,572)  (416,501)  (421,258)  (435,549)  (430.617)
WM AIREEE  Accumulated Depreciation (9.030,961) (9.209.854) (9.423,103) (9.608,713) (9.797.531)
BEEEEREMEE  Plant and Equipment-Net 4,675,014 4,509,058 4,381,302 4,294,608 4,227,928
KL GRIBEBIZR&T8) Nuclear Fuel, Net of Amortization 512,407 483,774 484,176 507,223 499,134
EEEESE G&ffi) Total Property-Net 5,187,421 4,992,832 4,865,478 4,801,831 4,727,062
BEZOMOERE Investment and Other Assets
FAMMEL%  [nvestment Securities 252,131 232,897 166,342 118,695 123,625
BIRSAREEE  Investments in and Advances to Subsidiaries 129,771 132,683 157,498 232,116 291,709
and Associated Companies
fERERHENESMETS  Reserve Fund for Reprocessing of 136,302 183,371 273,254 368,297 447,289
Irradiated Nuclear Fuel
RHEf4  Long-Term Loans Receivable 1,426 1,652 1.858 1,666 1.647
REBi2EE  Deferred Tax Assets 233,414 233,400 250,795 271,519 269,261
ZOfte#%E  Other Assets 48,632 59,565 87.664 119,108 112,039
#EAE Total Investments and Other Assets 801,676 843,468 937,411 1,101,401 1,245,472
FEVEE  Current Assets
H&£RUTEL  Cash and Time Deposits 46,477 93,833 37.397 35,346 32,472
St Accounts Receivable 123,682 126,859 137,744 162,107 127,805
EE5144  Allowance for Doubtful Accounts (1.963) (1.829) (1,607) (1.509) (1,326)
Bt Fuel, Material and Supplies 44,559 59.716 79.502 83.567 73.863
RIEBLERE  Deferred Tax Assets 22,744 14,797 6,680 19,168 14,867
Z OfteiENERE  Other Current Assets 44,288 59,238 72,398 51,521 55,352
THEEEAST Total Current Assets 279.787 352,614 332,114 340,200 303,035
&5t Total 6,268,884 6,188,914 6,135,003 6,243,432 6,275,570
&3A31HREA  Asof March 31 2006 2007 2008 2009 2010
BERVEARDE Liabilities and Equity
RHIEME (1 FLIRHBREIE AR <) 2,543,806 2,435,769 2340530 2,497,621 2,439,724
Long-Term Debt, Less Current Maturities
EB#Af51244  Liability for Retirement Benefits 371,011 341,257 322,568 328,688 335,026
ERERRENIESS44%  Reserve for Reprocessing of 649,675 678,934 662,960 688,426 698,293
Irradiated Nuclear Fuel
BEFHEBHLRAES42  Reserve for Decommissioning 249,754 260,406 298,914 312,675 326,670
Nuclear Power Units
ZOMETE&EME  Other Long-term Liabilities 53,006 45,560 63,105 70,967 73.198
FE&fE  Current Liabilities
1 ELIRICHIRRRIE D RHASME  Current Maturities of Long-Term Debt 287,442 316,945 378,647 361,010 310,679
EEREA L Short-Term Borrowings 146,750 96,750 96,750 130,000 130,000
av—3 wJ)bx—/¥—  Commercial papers — — — 90,000 70,000
EH#efth  Accounts Payable 85,076 78,601 137,522 96,932 104,755
RIRSHEHAMETR  Payable to Subsidiaries and Associated 68,723 81,384 88,996 78,946 106,597
Companies
KB4 Accrued Income Taxes 30,397 18,800 — — 51,942
KB, Z0MREIEME  Accrued Expenses and Other 175,024 169.560 142,691 138,758 151.008
Current Liabilities
MEEfEAEt Total Current Liabilities 793,412 762,040 844,606 895,646 924,983
BKHEMEI44  Reserve for Fluctuations in Water Level 8,642 8,641 — — —
#EE  Equity
#A% Common Stock 489,320 489,320 489,320 489,320 489,320
BAFIRS  Capital Surplus 67.031 67,073 67.120 67.031 67,031
Fl#FRS  Retained Earnings 1,013,922 1,071,215 1,071,073 957.161 977,080
Z Ot fliFE % :TEAE%E4  Net Unrealized Gain on 101,109 87.009 43,687 21,237 24,649
Available-for-Sale Securities
B~y U182 Deferred gain on derivatives under hedge accounting — 14,669 24,719 10,604 15,107
BCHR  Treasury Stock (71.804) (72,879) (93.599) (95.944) (95.515)
WEmESEr Total Equity 1,699,578 1,656,407 1,602,320 1,449,409 1,477,673
&5t Total 6,268,884 6,188,914 6,135,003 6,243,432 6,275,570
14k 72 +) S (M) Net Assets per Share (¥) 1.725.64 1,787.75 1.743.93 1.591.81 1.638.37
EFIFEME%ES I[nterest-Bearing Debt 2,975,833 2,846,580 2,813,317 3,075,394 2,946,618
D/EL Y% D/ERatio 1.83 1.66 1.73 2.10 1.97

*MERAERHBENESREMRSLL2E5E  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”



Non-Consolidated Balance Sheets (Million §)

HMEENRER (B KL)
£3A31E8A Asof March 31 2006 2007 2008 2009 2010

HAEDED  Assels
EIEEE Property

Ex&®E Plant and Equipment 149,080 148,918 149,133 149,515 150,923
Ex&ERE Construction in Progress 2,635 3.011 3.765 4,600 4,451
I=#&&HELE  Contributions in Aid of Construction (4,402) 4.477) (4.528) (4.681) (4,628)
M EIREEE  Accumulated Depreciation (97.065) (98,988)  (101,280) (103,275)  (105,305)
BEEEEREMEE  Plant and Equipment-Net 50,247 48,464 47,091 46,159 45,442
AR G 38 %BIERR ) Nuclear Fuel, Net of Amortization 5,607 5,200 5,204 5,452 5,365
EEEESE (&) Total Property-Net 55,755 53,663 52,294 51,610 50,807
HEZOMOERE Investment and Other Assets
FAMELS  [nvestment Securities 2,710 2,503 1,788 1,276 1.328
RIREHRIBIE  Investments in and Advances to Subsidiaries 1,395 1,426 1,693 2,495 3,135
and Associated Companies
fERERRENESHETS  Reserve Fund for Reprocessing of 1,465 1,971 2,937 3,851 4,807
Irradiated Nuclear Fuel
RHBEf4  Long-Term Loans Receivable 15 17 20 18 18
BB 2 EE  Deferred Tax Assets 2,509 2,509 2,696 2,918 2,894
Z O E  Other Assets 523 640 942 1,280 1,204
#EAE Total Investments and Other Assets 8.616 9.066 10,075 11,838 13,386
FEVEE Current Assets
F&KRUTEL  Cash and Time Deposits 500 1,009 402 380 349
SEft&fth  Accounts Receivable 1,329 1.363 1,480 1,635 1,374
151244 Allowance for Doubtful Accounts @1 (20) an 16) (14)
BriEl&  Fuel, Material and Supplies 479 642 854 898 794
IR L ERE  Deferred Tax Assets 244 159 72 206 160
Z DitREEE  Other Current Assets 476 637 778 554 595
MEEEAST Total Current Assets 3,007 3,790 3,570 3,656 3,257
&5t Total 67.378 66,519 65,939 67,105 67,450
£3A31AAEA  Asof March 31 2006 2007 2008 2009 2010
BERVEAOE Liabilities and Equity
BB (1 £LIAMBREIE A B <) 27,341 26,180 25,156 26,845 26,222
Long-Term Debt, Less Current Maturities
BEE#AFT5(44  Liability for Retirement Benefits 3,988 3.668 3,467 3,533 3,601
EREBRRENESS44%  Reserve for Reprocessing of 6,983 7,297 7,126 7,399 7,505
Irradiated Nuclear Fuel
BEFhREEMmEAEAS244  Reserve for Decommissioning 2,684 2,799 3.213 3.361 3,511
Nuclear Power Units
ZOfEEEME  Other Long-term Liabilities 570 490 678 763 787
#E&E  Current Liabilities
1 ELIRICHIRRBIEORIGME  Current Maturities of Long-Term Debt 3,089 3.407 4,070 3.880 3,339
EEMEA £ Short-Term Borrowings 1,677 1,040 1,040 1,397 1.397
av— v J)b—s8—  Commercial papers — — — 967 752
E#fefth  Accounts Payable 914 845 1,478 1,042 1,126
RIfRS+EHAMETS  Payable to Subsidiaries and Associated 739 875 957 849 1.146
Companies
FK#Bi2  Accrued Income Taxes 327 202 — — 558
FIEH. ZOMimEN&®E  Accrued Expenses and Other 1,881 1,822 1,634 1,491 1.623
Current Liabilities
TEEfEAST Total Current Liabilities 8,528 8,190 9,078 9,626 9,942
Bk #1244 Reserve for Fluctuations in Water Level 93 92 — — —
WEE Equity
&A%  Common Stock 5,259 5,259 5,259 5,259 5,259
BAFIRS  Capital Surplus 720 721 721 720 720
Fl#RI&2  Retained Earnings 10,898 11,613 11,512 10,288 10,502
Z DB EEATEAEEES  Net Unrealized Gain on 1,087 935 470 228 265

Available-for-Sale Securities

RNy U182 Deferred gain on derivatives under hedge accounting — 158 266 114 162
BCH  Treasury Stock (772) (783) (1.006) (1,031) (1,027)

EEAS Total Equity 17.192 17,803 17.222 15,578 15,882

&5t Total 67,378 66,519 65,939 67.105 67.450

1#R 7= V) BEEE (K JL) Net Assets per Share (§) 18.55 19.21 18.74 17.11 17.61

EFIFEME%RS I[nterest-Bearing Debt 31,984 30,595 30,238 33,055 31,670

D/EL % D/ERatio 1.83 1.66 1.73 2.10 1.97

*ERAERHBEONESEMELL 25  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”
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Major Factors

FERETOHRE
2006 2007 2008 2009 2010
AT ($/bbl)  Crude Oil Price ($/bbl) 55.8 63.5 78.7 90.5 69.4
AL — k(¥/$) Exchange Rate (¥/$) 113 117 114 101 93
EFAFIAER(%) Nuclear Power Capacity Factor (%) 754 77.0 75.0 72.4 77.0
H7k= (%) Water Run-off Ratio (%) 88.5 101.1 87.0 Q0.1 103.2
2F(REITS 1 LL— k) (%) Interest Rate (Long-Term Prime Rate) (%) 1.7 2.4 2.3 2.31 1.87
@EZRTTDINK A &4 (201053 AR Sensitivity of Major Factors (fiscal 2010)
Emffitg  Crude Oil Price 1 KJL/bblsy)  per $1/bbl 35(EM  ¥3.8 billion
A% L — b Exchange Rate 1M/ $44)  per¥l/$ 48f&M  ¥5.2 billion
BEFAFAEE  Nuclear Capacity Factor 1% per 1% 558 ¥5.9 billion
Hzk®=  Water Run-off Ratio 1%244)  perl% 10f&M  Y1.1 billion
£ Interest Rate 1% per 1% 508 ¥5.4 billion
Nuclear Power Capacity Factor
EFHFIREE
(%) |
100 :
90.5 \
9 4\ ; a1
|
—@— KNSl 80 ]
ELECTRIC 70 — O-_ !
POWER 734 }
EEEN 60 :
- ~ Total of !
1% Ten Utilities™ 50 g i
1045+ o) ‘
2003¢¢) 2005 2006 2007 2008 2009 2010 2011 2012 2013
(%)E—%  The peak “OHEHIAARRFHHEE (#%) 5T *Including The Japan Atomic Power Company
Maintenance Costs and Employees
Maintenance (/100 million ¥) Upper: 100 million ¥ _E & {0
Lower : million $ T:AABKIL
Costs 3,500 5
2,634
BIEBDOHE 3.000 »os 2354 2295 e 3,076
2,500 T 2,530 e
2,000
1.500
1,000
500
0
2006 2007 2008 2009 2010
Personnel (/@100 million ) =C— A& Employees Upper: 100 million¥ k£ & &M N
Lower : million § T:EBAKIL
Expenses and =~ 3500 22,000
3,000 20,000
20,408 20,292 20,184 20,177 20,217
Employees 2,500 " - S| 18000
,)\1-’#% < R 2,000 2645 2,069 2119 2534 2,540 16,000
ERRACIOEE 1,500 2204 2278 14,000
1,000 12,000
500 1 10,000
0 0
2006 2007 2008 2009 2010

1 ABICDWTIE BEABICEYWEEHL TS Employees are the operation staff





