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Condensed Consolidated Statements of Operations (Million ¥)
ERERHEENE S (BHM)

3ABIAICKT LAZRETERE  Years ended March 31 2006 2007 2008 2009 2010
EEINE  Operating Revenues 2,679,059 2,596,371 2,689,317 2,789,574 2,606,592
E¥E&M Operating Expenses 2,251,889 2,324,727 2,502,168 2,758,525 2,378,930
B85  Operating Income (loss) 327,170 271,644 187,149 31,049 227,661
Z Ofth (UR%$) A Other (Income) Expenses 79.617 39,968 34,705 43,630 34,528
LR Income (loss) before Provision for (Reversal of) Reserve for Fluctuations 247,553 231,676 162,444 (12,581) 193,132
in Water Level and Income Taxes (Ordinary Income or loss)
BKEMREE S IEBE L Provision for (Reversal of) Reserve for Fluctuations in Water Level (9.595) (102) (8.541) — —
BEEFRTHREMHFHES|Y  Reserve for Decommissioning of Nuclear Power Units — — 24,127 — —
(Cumulative Effect at March 31,2007)
BA SRS IAFIEE  Income (loss) before Income Taxes 257.148 231,778 136.858 (12,581) 193,132
EABE  Income Taxes
HEABIE Current 93,204 74,717 43,272 11,842 67.230
WBEEFEABE Prior periods — — — 2,359 —
BEABEREEE  Deferred 3.033 8.378 7,674 (18.301) (2,210)
DEMERESBE Minority Interests In Net Income (loss) (138) 748 647 315 942
LB Net Income (loss) 161,049 147,935 85,265 8.796) 127,170
LBRE 1 #E274) (A) Per Share of Common Stock (¥)
LR Net Income (loss) 172.84 159.69 92.39 (9.65) 140.24
MRS | MR ) LERREIEE  Fully Diluted Net Income (loss) — 159.51 — — —
F@4s4  Cash Dividends Applicable to Period 60.00 60.00 60.00 60.00 60.00

Condensed Consolidated Balance Sheets (Million ¥)

EiFEENREROES (BHH)

£3A3188EA  Asof March 31 2006 2007 2008 2009 2010
BEDE  Assets

EIE&ERE Property 5,633,654 5,347,176 5,232,568 5,259,655 5,248,339
BEZOMOEE  Investments and Other Assets 931,005 992,380 1,051,443 1,169,863 1,309,870
FEVERE  Current Assets 391,830 487,674 505,594 540,602 558,421
&5t Total 6,856,489 6,827,230 6,789,605 6,970,120 7,116,632
BERVEARDE Liabilities and Equity

K& ®E 1 FLINEABRAI 5 B% <) Long-Term Debt, Less Current Maturities 2,841,126 2,726,768 2,632,528 2,832,590 2,848,643
ERAAFT5144  Liability for Retirement Benefits 377.150 348,896 332,083 339,918 347.527
fHERFMAIENIEES| 4% Reserve for Reprocessing of Irradiated Nuclear Fuel 649,675 678,934 662,960 688,426 698,293
BEFHREEMXAEHS(244  Reserve for Decommissioning of Nuclear Power Units 249,754 260,406 298,914 312,675 326,670
BB L EME  Deferred Tax Liabilities 287 95 136 221 96
Z 0Oty Other 69,697 64,159 85,556 87.771 91,305
JEEfE  Current Liabilities 869.290 862,076 931,670 1,001,805 1,014,666
BS54 Reserve for Fluctuations in Water Level 8,643 8,541 — — —
WaEmE Bquity 1,785,985 1,877,355 1,845,758 1,706,714 1,789,429
A5t Total 6,856,489 6,827,230 6,789,605 6,970,120 7,116,632
1% 7= V) OFEERE () Net Assets Per Share (¥) 1,927.29 2,021.60 2,003.91 1,868.08 1,972.44
BFFaE%RS Interest-Bearing 3,323,999 3,207,205 3,166,453 3,466,989 3,391,673
D/EL># D/ERatio 1.82 1.64 1.67 1.99 1.86

MERBERABES R UL EET

Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”
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Condensed Consolidated Statements of Operations (Million §)

EERSFAEENER (BA KLV

BASTRICIET LA-SXEtERE  Years ended March 31 2006 2007 2008 2009 2010
BEINE  Operating Revenues 27,720 27,906 28,905 29,983 28,016
E¥EM  Operating Expenses 24,203 24,986 26,893 29,649 25,569
8% Operating Income (loss) 3.516 2,920 2,011 334 2,447
Z O (RE) A Other (Income) Expenses 856 430 373 469 371
WHEAEE B Income (loss) before Provision for (Reversal of) Reserve for Fluctuations 2,661 2,490 1.638 (135) 2,076
in Water Level and Income Taxes (Ordinary Income or loss)
BKEMRSEI S IEMES L Provision for (Reversal of) Reserve for Fluctuations in Water Level (103) (@) (92) — —
BEERETHESHEXMFAETIY  Reserve for Decommissioning of Nuclear Power Units — — 250 — —
(Cumulative Effect at March 31,2007)
BeS R L ERsiEZE  Income (loss) before Income Taxes 2,764 2,491 1,471 (135) 2,076
AEABIZE  Income Taxes
HEABE  Current 1.002 803 465 127 723
BEEEAB Prior periods _ _ _ 25 _
HEABIERELE  Deferred 33 90 82 (197) (24)
DEMEEHBE Minority Interests In Net Income (loss) m 8 7 3 10
L8R Net Income (loss) 1.731 1,590 916 (95) 1,367
@M 1 #RL7=0) (RJv)  Per Share of Common Stock (§$)
LEREiEZE  Net Income (loss) 1.86 1.72 0.99 (0.10) 1.51
BEMUIRRE 1 ¥l 7o ) LEAREE2S  Fully Diluted Net Income (loss) — 1.71 — — —
F@di4  Cash Dividends Applicable to Period 0.64 0.64 0.64 0.64 0.64

Condensed Consolidated Balance Sheets (Million $)

HEIFEENREROES (BH K)

£3A31AMA  Asof March 31 2006 2007 2008 2009 2010
BEDER  Assets
EEEE Property 59,476 57.472 56,240 56,531 56,409
HEZOMOEE  Investments and Other Assets 10,007 10,666 11,301 12,574 14,079
FEVERE  Current Assets 4,211 5,242 5,434 5,810 6,002
&5t Total 73.694 73.380 72,975 74,915 76,490
BRERVEADE Liabilities and Equity
RUI&E (1 ELIREIRREIE 2R <) Long-Term Debt, Less Current Maturities 30,537 29,307 28,295 30,445 30,617
REE#AFH51244  Liability for Retirement Benefits 4,054 3,750 3,569 3,653 3,735
fERFMAIENIEES| 244  Reserve for Reprocessing of Irradiated Nuclear Fuel 6.983 7,297 7,126 7,399 7,505
BT HREEMRAFAE244E  Reserve for Decommissioning of Nuclear Power Units 2,684 2,799 3,213 3,361 3,511
BiEBi L &E  Deferred Tax Liabilities 3 1 1 2 1
Z DAty Other 749 690 920 943 981
wE&fE  Current Liabilities 9.343 9.266 10,014 10,767 10,906
BkEME44  Reserve for Fluctuations in Water Level 93 92 — — —
W&  Equity 19,196 20,178 19,838 18.344 19,233
A5t Total 73.694 73.380 72,975 74,915 76,490
1Rk 7= V) DFEEEE (KJL)  Net Assets Per Share (§) 20.71 21.73 21.54 20.08 21.20
BFIFAE%S I[nterest-Bearing 35,727 34,471 34,033 37.263 36,454
D/EL > # D/E Ratio 1.82 1.64 1.67 1.99 1.86
EAFEMAIBNRE RS M2 55T Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Definite Plans.”
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Consolidated Statements of Cash Flow (Million ¥)

EEXvy 1 70-58E (HAM)

3HA31BICIET L2 BASEE  Years ended March 31 2006 2007 2008 2009 2010

EREE

Operating Activities:

BAZAEATL B Income (loss) before Income Taxes and Minority Interest 257,148 231,778 136,858 (12,581) 193,132

EBEFEICLEMULA-F vy P o (WEE) ~OREE:

Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities:
EABEOTHEE  Income Taxes-Paid (118,605) (81,951) (64,090) (28,692) 604
AMEEIZE  Depreciation and Amortization 402,687 378,057 383,344 382,329 403,107
IREERIB%E  Amortization of Nuclear Fuel 47,158 47,511 42,786 39.857 39.471
EE &8  Loss on Disposal of Property, Plant and Equipment 11,290 12,680 13,280 17,110 13,629
ERERFBLESERIREE  Nuclear Fuel Transferred to Reprocessing Costs 31.524 25,496 13,561 13,562 14,097
REHAFTE 42 D1 - %8 Provision for Liability for Retirement Benefits 13,203 (27.663) (16.812) 7,835 6,522
EREREENIEES 4L 01BN - D% Provision for Reprocessing of Irradiated Nuclear Fuel 18,996 29,258 (15,974) 25,467 9.866
RFHREERRARAS L E O - HHEE  Provision for Decommissioning of Nuclear Power Units 16,632 10,652 38,5607 13,761 13,995
BKEMEHE DM - BDEE  Reversal of Reserve for Fluctuations in Water Level (9.595) aon (8.541) — —
Affisl#558%  Gain on Sales of Securities — (6,303) (7,444) — —
ERERAEISHTLOEMTGEIE  Decrease (Increase) in Reserve Fund for Reprocessing of Irradiated Nuclear Fuel - (136,302) (47,068) (89.883) (85.043) (88.991)
SFMFHROTEHE O - HPE8  Decrease (Increase) in Trade Receivable (4,595) (13,819) (2,976) (4,804) 17,830
FIF B R U SINE LS EEDEN - D% Decrease (Increase) in Interest and Dividend Receivable 1,022 1,099 886 1,115 4,433
TUFHROEHE O - P8 Increase (Decrease) in Trade Payable 19,884 (3,665) 50,351 (49.373) 10,770
THFSERE O - HPEE  Increase (Decrease) in Interest Payable (524) (1,825) (1,709) 173 (B10)
Z 0Oty Other, net (21,045) (12,365) (60,420) (39.427) 29,192
BEEHICES¥ vy 270~ NetCash Provided by Operating Activities 528,878 541,771 411,724 281,289 667,150

BEES !

Investing Activities:

BEEEENREICL5H  Purchases of Property, Plant and Equipment (276,629)  (293,903)  (341,687) (491.956)  (428,036)

HBEIC L 3%l Payment for Investments and Other (34,636) (66.247) (22.583) (40.093) (47.812)

HREDEIC & BUXA  Proceeds from Collections of Investments and Other 22,658 44,614 15,043 16,805 14,745

EROBROVEEEHITRUMANTHIEBMA  Proceeds from Sales of Subsidiary Stocks with an Exclusion from Consolidation — 1.614 — — —

EEOBEOVETELHITAMMAOMEILSHE  Payments for Purchases of [nvestments in subsidiaries, Net Cash — — — — (14.634)

EEFEZICLHETH  Payment for business transfer — (3,550) — — —

TEHITES S OHiEHEE  Net Increase in time deposits and other (15,129 (7,402) 23,064 191 —

Z 0ty Other, net 10,091 17.989 10,180 4,635 (2.018)
BEEBICE S ¥+ v 270~ NetCash used in Investing Activities (293.645)  (306,885) (315,983) (5610.418)  (477.756)

MRS

Financing Activities:

HEORITICEBUTA Proceeds from Issuance of Bonds 149,241 183,905 208,888 308,735 169,487

REIEAIC & BUXA  Proceeds from Long-Term Debt (Exclusive of Bonds) 140,159 121,143 137.064 296,100 183,242

A IS L BURA  Proceeds from Short-Term Debt 327,426 246,394 253,475 293.797 289,359

AT =Y b - M= N=FITIZE BIRA Proceeds from Issuance of Commercial Paper 212,000 390,000 345,000 1,344,000 529,000

HEOERICEB3FH  Redemption of Bonds (59.870)  (139.545) (72,394)  (227,200) (220,410)

REIMEALDREICLB%H  Repayment of Long-Term Debt (Exclusive of Bonds) (307.026)  (245,604)  (310,437)  (198.487)  (234.232)

FEMEALDRFIC L BZH  Repayment of Short-Term Debt (349,515)  (291.,246)  (258,077)  (263.224)  (280.099)

Av—Y vl N=N—{EEICEBZH  Repayment of Commercial Paper (280,000) (390,000)  (345,000) (1,254,000)  (549,000)

BE#MADIBICLBFH  Purchases of Treasury Stock (32,884) (1,184) (20,864) (19.926) (17.601)

B4 nX%  Dividends Paid (46,839) (60,208) (565,552) (54,897) (54,558)

ZOfty  Other, net an 277 176 853 313
M#EEBICE DX v v 270~ NetCash used in Financing Activities (247,379)  (186,068) (117.721) 225,751 (184,498)

BEER, REEHRVHBEHICLS X v v 270~ (FifE) (12,146) 48,818 (21,980) (3.378) 4,895

Net Cash Provided by (Used in) Operating, Investing and Financing Activities

RERURERAFYIFRIBREER 59 62 203 (9.783) 3,014

Foreign Currency Translation Adjustments on Cash and Cash Equivalents

REeRURERFYDEMI I KD EE (12,087) 48,880 @1,777) (13,161) 7,909

Net Increase in Cash and Cash Equivalents

Re&RUBRERFYOHEZES 67,898 55,811 104,691 82,914 69,753

Cash and Cash Equivalents, Beginning of Year

ERERSHCHE S Re RUREREY DRI LR — — — — (136)

Cash and Cash Equivalents of Subsidiaries Excluded from Consolidation

ReRURERAFYDEKRZES 55,811 104,691 82,914 69,753 77,525

Cash and Cash Equivalents, End of Year




Consolidated Statements of Cash Flow (Million $)

EiEX vy Y2 7O0-5EE (BHKL)

3AB1AICIET LASSEtEE  Years ended March 31 2006 2007 2008 2009 2010
ERIEE

Operating Activities:

B ZAEATYS B Income (loss) before Income Taxes and Minority Interest 2,764 2,491 1.471 (135) 2,076

EREBICLVEMUAF vy o (EE) ~NDORE
Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities:

EABEDOTHEE  Income Taxes-Paid (1,275) (881) (689) (308) 6
IRAMEFNE  Depreciation and Amortization 4,328 4,063 4,120 4,109 4,333
IRIAFLEB%E  Amortization of Nuclear Fuel 507 511 460 428 424
EEERERRANIE  Loss on Disposal of Property, Plant and Equipment 121 136 143 184 146
{ERFRAENIZEERIREEE  Nuclear Fuel Transferred to Reprocessing Costs 339 274 146 146 152
REHART B4 & D1 - %8 Provision for Liability for Retirement Benefits 142 (297) asn 84 70
{ERFERABNIZEE 4L OE - BPEE  Provision for Reprocessing of [rradiated Nuclear Fuel 204 314 (172) 274 106
FEFNREMHXRAE | LE DM - BD%E  Provision for Decommissioning of Nuclear Power Units 179 114 414 148 150
BKEME L DR - B4R Reversal of Reserve for Fluctuations in Water Level (103) m 92) — —
BlEE%5540%  Gain on Sales of Securities — 68) (80) — —
ERERABMESETS OB EHIE  Decrease (Increase) in Reserve Fund for Reprocessing of Irradiated Nuclear Fuel (1,465) (506) (966) 914) (956)
ZIFHR USO8 - iHPE  Decrease (Increase) in Trade Receivable 49 (149) 32 (52) 192
SWMAERUZRE L SEHEDEN - 0%  Decrease (Increase) in Interest and Dividend Receivable 11 12 10 12 48
THFHRUBHEOMEM - D4 Increase (Decrease) in Trade Payable 214 (€% 541 (631) 116
THFIBEFHOEH - HDEE  Increase (Decrease) in Interest Payable ©) (20) 18) 2 ®)
Z 0Oty Other, net (226) (133) 649) (424) 314
BEEHICESX vy a270— NetCash used in Operating Activities 5,684 5,823 4,425 3,023 7171
REEE !
Investing Activities:
BEEEENIEICE S Purchases of Property, Plant and Equipment (2.973) (3.189) (3.672) (5.288) (4.601)
HEEIC L 5% Payment for Investments and Other 372) (712) (243) 437) 514)
HREDERIC & BUZA  Proceeds from Collections of Investments and Other 244 480 162 181 158
BROBBOEEEHITEMMANTHIEBMA  Proceeds from Sales of Subsidiary Stocks with an Exclusion from Consolidation — 17 — — —
EEOSENTREIFRARAOMEICEA%H  Payments for Purchases of Investments in subsidiaries, Net Cash — — — — (157)
BEFESICLBZH Payment for business transfer — (38) — — —
TEHATEL S OHitEEEE  Net Increase in time deposits and other (163) 80) 248 2 —
Z Ot Other, net 108 193 109 50 22)
BEEBHICE S ¥+ v 270~ NetCash used in Investing Activities (38,156) (3.298) (3.396) (56.486) (5,135
MRS
Financing Activities:
HBEORTICEBULA  Proceeds from Issuance of Bonds 1,604 1,977 2,245 3.318 1.822
REIEAIC & BUXA Proceeds from Long-Term Debt (Exclusive of Bonds) 1,506 1,302 1,473 3,183 1,969
A AIC & B Proceeds from Short-Term Debt 3,619 2,648 2,724 3,158 3.110
Y=Y b e N—=S—RITICL BURA Proceeds from Issuance of Commercial Paper 2,279 4,192 3,708 14,445 5,686
HEOERICK BFH  Redemption of Bonds 643) (1.500) (778) (2,442) (2.369)
REIMEASDREICLBZH  Repayment of Long-Term Debt (Exclusive of Bonds) (38.300) (2.640) (3.337) (2.133) (2.518)
FHEALORFIC L BIH  Repayment of Short-Term Debt (3,757) (3,130) (2,774) (2.829) (3.011)
A=Y vl e = N—ERICEZHH  Repayment of Commercial Paper (38,009) (4,192) (3,708) (13,478) (5,901)
BOHOEIBIC L 5% Purchases of Treasury Stock (353) 13) (224) (214) (189
L2 nN%EE Dividends Paid (503) 647) 597) (590) (586)
Z Oft Other, net M 3 2 9 3
BMEEENC L D% v v 270~ Net Cash used in Financing Activities (2,659) (2,000) (1,265) 2426 (1,983)
EEED., REFRBRUMEERICL2 X vy 270~ (#EH) 31 525 (236) 36) 53
Net Cash Provided by (Used in) Operating, Investing and Financing Activities
RERUBRERFEYIFRIBEER 1 1 2 (105) 32
Foreign Currency Translation Adjustments on Cash and Cash Equivalents
ReROCRERFYDEMI KD EE (130) 525 (234) 14n) 85
Net Increase in Cash and Cash Equivalents
ReRUCRERAFYDIHEZES 730 600 1,125 891 750
Cash and Cash Equivalents, Beginning of Year
EREBRSMCHE SRS RUHLAEYDFH I — — — — m
Cash and Cash Equivalents of Subsidiaries Excluded from Consolidation
RERUVRERFMOERZES 600 1,125 891 750 833

Cash and Cash Equivalents, End of Year




Segment Information (Million ¥)

A2 MER (BHAM)

3AB1AICHET LA&REEE  Yearsended March 31 2006 2007 2008 2009 2010
BREE  Electric Power
#=t&  Total Sales 2,368,910 2,349,760 2,422,721 2,499,215 2,293,577
EE&MA Operating expenses 2,069,207 2,119,805 2,274,573 2,519,396 2,124,079
%483 Operating Income (loss) 299,703 229,955 148,148 (20,181) 169,497
BE  Assels 6,271,735 6,179,652 6,096,342 6,187,279 6,183,418
B fffE#1E  Depreciation 338,468 310,547 312,830 314,058 322,888
BARZH Capital Expenditures 176,780 218,865 266,048 341,836 320,215
1EREEEZE  [T/Communications Service
= t& Total Sales 125,460 133,442 148,296 159,668 174,270
&M  Operating expenses 120,751 124,459 139,655 144,067 154,831
%82 Operating Income (loss) 4,709 8,983 8,641 15,601 19,439
BE  Assels 286,956 305,321 324,326 356,157 376,576
BfEfEAE  Depreciation 40,244 41,557 45,222 42,998 47,923
HAMH  Capital Expenditures 59,723 50,504 65,888 66,255 65,062
ZONEE  Other
L& Total Sales 367,375 415,905 419,905 441,620 477,319
E3%8&A Operating expenses 346,357 383,239 388,527 404,747 438,708
¥R Operating Income (loss) 21,018 32,666 31,378 36,873 38,611
BE  Assets 529,037 562,875 603,759 732,701 928,775
BfifEENE  Depreciation 29,834 31,697 29,860 27,955 35,162
FARZH  Capital Expenditures 38,240 34,391 27.257 108,810 51,437
JHEX 343t Eliminations/Corporate
#t=  Total Sales (282,686) (302,736) (301,605) (310,929 (338,575)
=& Operating expenses (284,426) (302,776) (300,587) (309,685) (338,688)
34828 Operating Income (loss) 1,740 40 (1.018) (1,244) 112
BE  Assels (231,239) (220,518) (234,822) (306,017) (372,138)
FMMEHE  Depreciation (5.859) (5.744) (4.568) (2.682) (2.866)
FEAMZE  Capital Expenditures 6,091) 6,301) (5,199) (6,035) 6.118)
sEi#E  Consolidated
#=+&  Total Sales 2,679,059 2,696,371 2,689,317 2,789,574 2,606,592
E%#A Operating expenses 2,251,889 2,324,727 2,602,168 2,758,625 2,378,930
¥R Operating Income (loss) 327,170 271,644 187,149 31,049 227,661
BE  Assets 6,856,489 6,827,230 6,789,605 6,970,120 7,116,632
A E  Depreciation 402,687 378,057 383,344 382,329 403,107
EARMZH  Capital Expenditures 268,652 297,459 353,994 510,866 430,597

Segment Information (Million §)

T AL MESHR (BRKRIL)

3A3IAICKT LABREEE  Years ended March 31 2006 2007 2008 2009 2010
ZREE  Electric Power
55k&  Total Sales 25,461 25,255 26,040 26,862 24,652
E¥#HMA  Operating expenses 22,240 22,784 24,447 27,079 22,830
E¥482¢  Operating Income (loss) 3,221 2,472 1,592 @17 1,822
BE  Assels 67,409 66,418 65,524 66,501 66,460
BffEENE  Depreciation 3,638 3.338 3.362 3,376 3,470
BAMZTH Capital Expenditures 1,900 2,352 2,860 3,674 3,442
1EREEEE  [T/Communications Service
5 t&  Total Sales 1,348 1,434 1,694 1,716 1,873
EE#HMA  Operating expenses 1,298 1,338 1,501 1,548 1,664
SR Operating Income (loss) 51 97 93 168 209
BE  Assets 3,084 3,282 3,486 3,828 4,047
BfffEE1E  Depreciation 433 447 486 462 515
FARETH  Capital Expenditures 642 543 708 712 699
ZOfnEZE  Other
#=E= Total Sales 3,949 4,470 4,513 4,747 5,130
E¥#HMA  Operating expenses 3,723 4,119 4,176 4,350 4,715
34828 Operating Income (loss) 226 351 337 396 415
BE  Assels 5,686 6,050 6,489 7.875 9,983
BfifEENE  Depreciation 321 341 321 300 378
BEAMZTH Capital Expenditures 411 370 293 1,169 553
JHEX 3£t Eliminations/Corporate
55k&  Total Sales (3.038) (3.254) (3.242) (3.342) (3.639)
EE&MA Operating expenses 3,057 3.254 3.231 (3.329) (3,640)
34828 Operating Income (loss) 19 0 an 13) 1
W Assels (2,485) (2,370) (2.524) (3,289) (4,000)
A% Depreciation 63) ©2) 49) 29) <0
BARZTH  Capital Expenditures (65) (68) (56) (65) 66)
s##%  Consolidated
#=+& Total Sales 27,720 27,906 28,905 29,983 28,016
EE&A Operating expenses 24,203 24,986 26,893 29,649 25,569
¥R Operating Income (loss) 3,516 2,920 2,011 334 2,447
BE Assets 73,694 73,380 72,975 74,915 76,490
BlfEENE  Depreciation 4,328 4,063 4,120 4,109 4,333

FARETH  Capital Expenditures 2,887 3,197 3,805 5,491 4,628






