CAPITAL EXPENDITURES, FINANCING FOR CAPITAL EXPENDITURES

Capital Expenditures
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R L G ERER 2006 2007 2008 2009 2010 2011 2012
TR 28,877 81,890 93,517 134,464 133,044 169,978 162,305
Power-Generating Facilities 310 880 1.0056 1,445 1.430 1,827 1,744
*E 23,487 27,835 34,344 47,022 40,229 41,339 39,886
Transmission 252 299 369 505 432 444 429
xE 16,056 20,583 26,314 32,682 39,564 42,842 44,223
Transformation 173 221 283 351 425 460 475
ECE 28,512 30,783 32,686 28,035 31,460 30,255 34,281
Distribution 306 331 351 301 338 325 368
ZDfth 14,575 13,576 22,619 35,385 31,402 33,164 35,663
Others 157 146 243 380 338 356 383
=i 111,507 174,667 209,480 277,588 275,701 317,580 316,360
Subtotal 1,198 1.877 2,252 2,984 2,963 3,413 3.400
BT 65,272 44,199 56,568 64,245 44,514 73,336 75,095
Nuclear Fuel 702 475 608 691 478 788 807
BREFEET 176,779 218,866 266,048 341,836 320,215 390,917 391,455
Electric Power Total 1.900 2,352 2,860 3.674 3.442 4,202 4,207
=S 3,852 4,838 2,763 1.775 1,384 2,582 2,809
Other Business 41 52 30 19 15 28 30
#A5T 180,631 223,704 268,811 343,611 321,600 393.500 394,264
Grand Total 1,941 2,404 2,889 3,693 3,457 4,229 4,238

Power Plant Construction Programs

BRFREE
T Name of Power Plant H7 (MW)  Generating Capacity ERFE  Commencement of Commercial Operation
#8828 Maizuru #2 900 2010/ 8
KN g HEIB~55 Sakaikol—45 2,000 2009/ 4~2010/ 9
IERRE 15 ~65  Himeji-2#1~#6 2,919 2013/10~2015/10
AR Wakayama 3.700 202143 A% *fiscal 2021
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The Characteristic Of The Fossil-Fired Power Plant Improvement
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Himeji-2 fossil-fired power plant
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Sakaiko fossil-fired power plant {kg-coa/kith)
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*Construction or operation will be commenced in the indicated fiscal year or later.
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AND IMPROVEMENT OF FINANCIAL POSITION sz £ &2z - stistaon

BEeRE

Breakdown mz (55m Milion¥) (&7 kv Million §)
3H31HICKRT LABAETEE

Years ended March 31 2006 2007 2008 2009 2010 2011
BE2ES 370,096 353.621 302,670 82,379 450,889 291,255
Internally Generated Funds 3,978 3,801 3,253 885 4,846 3,130
HEpES -189,465  -129.917 -33.859 261,231  -129,289 102,245
External Funds -2,036 -1,396 -364 2,808 -1.390 1.099
Fms 89,441 44,240 136,892 81,733 -50,513 189.139
Net Proceeds 962 475 1.471 878 -543 2,033
A& RATHR (60,000) (184.517) (210.000) (310.000) (170.000) (270.000)
Bonds Amount Issued (645) (1,983) (2,257) (3.332) (1.827) (2,902)
niE (60,000) (159.849) (210,000) (310,000) (170.000) (270.000)
Domestic (645) (1.718) (2,257) (3.332) (1.827) (2,902)
EAS -278,906  -174,157  -170,752 179.497 -78.776 -86,894
Borrowings -2,998 -1,872 -1,835 1,929 -847 -934
&5t 180,631 223,704 268,811 343,611 321,600 393,500
Total 1,941 2,404 2,889 3,693 3,457 4,229

Improvement of Financial Position
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Credit Ratings
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Rating Agency Long-Term Debts Short-Term Debts
L=Fq—=X Aa2 o
Moody’s (Third grade 5535 > %)
H A& ZERT(JCR) AAA J-1+
Japan Credit Rating Agency, Ltd. (Top grade HZEZ>7) (Top grade JEZ > )
BARAHEEERE > 2 —(R&I) AA+ a1+

Rating and Investment Information, Inc. (Second grade 825> %) (Top grade ®EF>7)






