FREE CASH FLOW, CAPITAL EXPENDITURES, FINANCING FOR CAPITAL EXPENDITURES

Generation of Free Cash Flow
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Financing for Capital Expenditures

oooo
Breakdown 000D 000 Million ¥ 0 00O O Million $0
P e M3 o oeo 2003 2004 2005 2006 2007 2008 2009
alilila 578,352 741,364 628,315 370096 353,621 302670 180,092
Internally Generated Funds 5772 7,399 6,271 3,694 3,529 3,021 1,797
nooo 251,818 486,254 424,760  -189,465 -129917  -33,859 224,108
External Funds 2,513 -4,853 -4,239 -1,891 -1,297 -338 2,237
0oo 108,705 172299  -357,648 89,441 44240 136,892 141,596
Net Proceeds 1,085 -1,720 -3,569 893 442 1,366 1,413
00 0oo (100,000)  (30,000)  (90,000)  (60,000) (184,517) (210,000) (370,000)
Bonds Amount ssued (998) 299 (898) (599  (1.841)  (2096)  (3,693)
0oo (100,000)  (30,000)  (90,000)  (60,000) (159,849) (210,000) (370,000)
Domestic (998) 299 (898) (599 (1,595  (2096)  (3,693)
ooo 143,114 313956 67,112 278906  -174157 -170,752 82,512
Borrowings -1,428 -3.133 -670 -2,783 -1,738 -1,704 823
0o 326,535 255110 203,555 180,631 223,704 268,811 404,200
Total 3,259 2,546 2,031 1,803 2,233 2,683 4,034

Credit Ratings
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Rating Agency Long-Term Debts Short-Term Debts
0ooooo Aa2 o
Moody's O Third gradlecO OO0 O)
0000000 JCR) AAA J-1+
Japan Credit Rating Agency, Ltd. OTopgrale0 00 ODOODO OTopgraled 000000
0000o0o0oooooo(Ral) AA+ a-1+

Rating and Investment Information, Inc.

O Second graded 0O OCOODO

OTopgraleD 00O OO0




AND IMPROVEMENT OF FINANCIAL POSITION so0o0000000an0nn0ao0oooooonon

Capital Expenditures
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404,200 4%321
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Power-Generating 400,000 37 535 ] — 4,000
Facilities 3,259 147,168 149,137
oo 113,822 2%, 22%2;1 1469 1458
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Others B Ol 2233 93517
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2003 2004 2005 2006 2007 2008 2009 2010
Breakdown 0000000 Million¥m 00 0O O Million $O
Pt ded Marenar "7 PP 2008 2004 2005 2006 2007 2008 2009 2010
oo 113,822 101,568 41,436 28,877 81,890 93,517 147,168 149,137
Power-Generating Facilities 1,136 1,014 414 288 817 933 1,469 1,488
ogo 41,455 23,622 23,659 23,487 27,835 34,344 53,417 45,933
Transmission 414 236 236 234 278 343 533 458
ooo 19,109 14,493 14,405 16,056 20,583 26,314 35,5612 42,348
Transformation 191 145 144 160 205 263 354 423
ooo 38,591 30,563 28,189 28,512 30,783 32,686 32,421 36,038
Distribution 385 305 281 285 307 326 324 360
oooon 13,785 18,742 17,015 14,575 13,5676 22,619 49,505 39,899
Others 138 187 170 145 135 226 494 398
oo 226,762 188,988 124,704 111,507 174,667 209,480 318,023 313,355
Subtotal 2,263 1,886 1,245 1,113 1,743 2,091 3,174 3,127
oooo 96,023 60,127 73,115 65,272 44,199 56,568 83,729 89,994
Nuclear Fuel 958 600 730 651 441 565 836 898
oooooo 322,785 249,115 197.819 176,779 218,866 266,048 401,752 408,349
Electric Power Total 3,221 2,486 1,974 1,764 2,184 2,655 4,010 4,025
oooo 3,750 5,995 5,736 3,852 4,838 2,763 2,448 1,142
Other Business 37 60 57 38 48 28 24 11
oo 326,535 255,110 203,555 180,631 223,704 268,811 404,200 404,491
Grand Total 3,259 2,546 2,031 1,803 2,233 2,683 4,034 4,037

Power Plant Construction Programs
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0 O O O O Name of Power Plant

0 0 0 MwO O Generating Capacity

0 O O 0 O Commencement of Commercial Operation

0 0 20 O Maizuru #2 900 2010/ 8
FD D,l e 0010 050 O Sakaiko# 1 ~45 2,000 2009/ 4012010/10
oSt 00 OO Wakayama 3,700 *20180 30 0 O *fiscal 2018

*V00000000000000000000 *Construction or operation will be commenced in the indicated fiscal year or later.

Improvement of Financial Position
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