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BICEGH2F A A 1,300 ADEESEICED
EHIRLTOET
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Fo BEBARDEHE CTHOILREBERERH D
BICRIBEL L ICHEBAREIERUTNET,

The Kansai Electric Power Co., Inc. is one
of the nine major electric utility companies in
Japan. The Company was established in 1951
as a result of a nationwide reorganization of
the electric power industry after World War I1.
The service area of the Company is located in
the central part of the main island of Japan,
and covers 28,676 square kilometers, equal to
about 8 % of the total land area of Japan. The
population in the area is about 20 million,
and the Company supplies electricity to 13.0
million customers.

The area, known as Kansai, with Osaka
as its central city, constitutes a powerful
economic area close on the heels of Tokyo. In
addition, Kyoto and Nara, the ancient capitals
of Japan, are located in the area, and play an
important role in the nation’s culture.
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Kansai Area

BrETr

TEEENMLERE (GDP) EDLLE
The Kansai Area’s GDP Comparison with Major Countries

(10fZ M/Billion ¥)295’705 (10f& K JL/Billion §)
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X U5 713. 2004F18~128

Note : The term runs from January 1,2004 to December 31, 2004.
2004FDAE L — MMILK K)L=107,49H

The exchange rate of 2004 at ¥107.49=US$1

hE - AR BELRWEHRR

Sources : Economic and Social Research Institute,Cabinet Office
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Notes:

. KANSAI ELECTRIC POWER is the source of all exhibits herein unless otherwise indicated.

Unless otherwise indicated, all figures are for fiscal years, which end on March 31 of the year indicated.

All dollar amounts are US dollars unless otherwise stated

US dollar amounts have been translated, for convenience only, at ¥118.09=US$1, the prevailing exchange rate at the end
of March 2007, unless otherwise indicated.

References to “Nine Utilities” mean Kansai, Hokkaido, Tohoku, Tokyo, Chubu, Hokuriku, Chugoku, Shikoku and Kyushu
electric power companies.
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SUMMARY OF KANSAI ELECTRIC POWER =x#=

BArEHDME 2007 %3 B 31 BERE As of March 31, 2007
&AL [BiR] (fEM.100 Million ¥) 4,893
Paid-in Capital [Non-Consolidated] (& 75K Jb./Million $) 4,144
HWEE (B3] (EM.100 Million ¥) 61,889
Total Assets [Non-Consolidated] (& 771 )L.~Million §) 52,408
e o REFH SATBA L A (FRW)
FRBM  Generating Facilites Number of Power Stations Authorized Capacity (MW)
kA1 Hydro 148 8,189
k#1 Fossil-Fired 12 16,907
BFAH  Nuclear 3 9,768
&&t Total 163 34,864
it 8% Number of Employees
&4 Consolidated 29,805
Bk Non-Consolidated 20,292

7kHFBAR Hydro Power Plant

KhFBFR  Fossil-Fired Power Plant

BRFHFEBFT Nuclear Power Plant

— T4 (500 kV) 500 KV Transmission Line () ZEEFF (187 kvEl_E)  Substation (187 kV or more)

EIR (275 kv) 275 KV Transmission Line /\ BABART Switching Station [= Z=#afr  Converter Station

»rOe

BEFmTYY -
N : n®
KANSAI AREA




MANAGEMENT OBJECTIVE #=&:=

FRIFEREBR
A BE4ZE  Financial Target

EiEX—2  Consolidated 2%  Reference
HCEAKILE 30%2E (FRRI9FER) I —TREDNRFE LS 2,500f8 ML E (FR19FE)
Equity Ratio around 30% (as of March 31,2008) Sales to Non-Group Companies 250 billion yen or greater (fiscal 2008)
BHFEE 3.0JEMZE (FRI9FER) TN —TEEDORETE 330f8 AL (FR19FE)
Interest-Bearing Debt around 3.0 trillion yen (as of March 31, 2008) Non-Electric Ordinary Income 33 billion yen or greater (fiscal 2008)

mprovement of Financial Position

‘

MBEEDR £

BHTFAEES
Interest-Bearing Debt
(f&F3/100 million ¥)

(A7 B Jb/million ¥)

50,000 -
165
39,093 g5/553
45,000
40,000 -
Consolidated
T
- 30,394 34 808
——
—

Non-Consolidated 20.8% g - %28
BHm 35,000 21 @% 29,652
i o
Consolidated 08 . 31,647 %%g\ 20.0%
& 18.6% 5% 26,799
7 30,000

Non-Consolidated L gg,l% 25404

. 30,000 b

Bk 247104 —17.5%
Upper : 100 million ¥ 7~ ~
Lower : Million $
*+:fEm 25,000 15.0%

BREBEALEE
Shereholders’ Equity Ratio
(%)

- 30.0%

—27.5%

—25.0%

—122.5%

2001 2002 2003 2004 2005 2006 2007 2008

ToEARL

Sales to Non-Group Companies and Ordinary Income

TIN—TEBEDNRBEZ

(& F3/100 million ¥) SRE S
3,000 - FRLVEERE
dinary Tng - 2,500f&MALL £
Ordinary Income 5751 2500 — Sales to Non-Group Companies
ERFIS 2500 | 2] 12008
Sales to Non-Group zioes JPY 250bn or greater
| 2ol 2
Pl
1,500 -
SRR EF 2
1,000 - FRI9EE BE
o 330f8MLLE
Ordinary Income
Upper : 100 million ¥ 500 - 197 gzg &3l 238 FY2008
Lower : Million $ 167 JPY 33bn or greater
+: B/ 0

TIEREL 2005 2006 2007

2008



Sales Target
B B 2

BLREE  Electric Power

FR19~215FE3» Fit FRISEERE
Total for three years from 2008 to 2010 (Actual performance of 2007)
2EEE 38AH 11478
Fully Electric House 380,000 114,000
% % 1 t {:‘E E.E EX r‘ﬁ"] ﬁ gﬁ (3 ¥F/ten thousands)
. 160 [
(Fully Electric House) | - ~ 3nEEEAE
140 38;15?? N
total for three years
(20 from 20080 2010
100 s

8.0
6.0

4.0

20

2003 2004 2005 2006 2007 \_ 2008 2009 2010 )

1EHBEEE  [T/Communications

FR19ERERIHE FRISEERE
The number of the end of 2008 (Actual performance of 2007)
RERITBEY—EX 7571 62.37
Telecommunication Service for Individual Customers 750,000 (*) 623,000 (*)
S BFTTH(FHB) 67T 5275
Only for FTTH 670,000 520,000

(*) Includes the number of FTTH
%QEI-“:'_J Uﬁé{%ﬁ_ tx (73 [El#R/ten thousands)

2 EHRES 001 FrIowEBRAR 750
(Number of Customers of wo | -515|:TTH 6778 “
icati i 60.0 [~ Sales Target
Telecommumcatlon Service | - The number of the end of 2008 750,0000(*)
of Individual Customers) 500 (*)Includes the FTTH
400 | - Onlyfor the FTTH 670,000 37.3

1
The number of the end

800 of 2008(*)
.«
20.0 (*)Includes the FTTH
10.0 S 5FTTH
Only for the FTTH

0.0

2003 2004 2005 2006 2007 2008

THE KANSAI ELECTRIC GROUP’S CSR ACTION CHARTER wm&zns)-csrsgs

BEARNGERT
BAEEHS )L —T(d UTORBICEDE, IRTORLEHLREAL. DEL L TOHBMEE (CSR) 225 LTLEET,

The Kansai Electric Group hereby commit ourselves to fulfilling our corporate social responsibility (CSR) by carrying out all of our corporate activities according
to the following principles.

The CSR Action Principles

CSRITENRE!
Of& - Y—ERDRLDDRENGEREIT O NMEDBEE & RIFITBISIREDEEE
The Safe and Steady Delivery of Products and Services A Respect for Human Rights and the Creation of an Excellent Working Environment
O RIEBREAN DS ER) 73 B A O BRAKOE VAP NIEEES
A Progressive Approach toward Environmental Issues Transparent and Open Activities
O gt S OREICFH (F /= EE 2 &k OaAVTZAT7 Y ADHBE

AVital Contribution to the Development of Local Communities The Enforcement of Strict Compliance with Rules and Regulations



DEMAND AND SUPPLY #zette

Electricity Sales

fRFTENE

(B AKWh/GWh) ‘
200000 t
!
|
! 155,495 —
160000 i 147,257 ; 148,164 151,324
|
|
120000 48,720 : 49,492
. . 7,630 : 6,800
Residential I
- = 47 80000 T e
|
|
- o Il 40000 07%9 206 B 91672 e P86
B A 58,079 :
40,556 |
Liberalized :
Segment 0 ]
BERET .
2004 2005 2006 2007 2008 2012 2017
2004 2005 2006 2007
IRFEENBOMNR (BFHKWh) ExdRiEELEER (%)  Breakdown of Electricity Sales (GWh) and Comparison with the Previous Year (%)
BEREEELUNOFE  Regulated Segment 99,690 (98.5%) 86,807 (104.0%) 56,349 (102.3%) 55,391 (98.3%)
& 4T Lighting 44,655 (97.9%) 46,800 (104.8%) 48,720 (104.1%) 48,360 (99.3%)
& 51 Power 55,035 (99.0%) 40,007 (103.1%) ** 7,630 (91.9%)** 7,031 (92.1%)
#7%m  Commercial 26,171 (100.0%) 19,974 (104.0%) ** — — — —
& E LowVoltage 6,757 (93.8%) 7,147 (105.8%) 6,501 (91.0%) 5976 (91.9%)
BEA  High Voltage A 11,435 (100.9%) 11,514 (100.7%) ** — — — —
=EB  High Voltage B 9,235 (99.1%) — — — — — -
ZDft Others 1,437 (93.0%) 1,372 (96.0%) 1,129 (98.0%) 1,055 (93.4%)
BEMREREE  Liberalized Segment 40,556 (99.8%) 58,079 (102.3%) ** 90,759 (101.1%)** 91,866 (101.2%)
& &t Total Electricity Sales 140,246 (98.9%) 144,886 (103.3%)** 147,108 (101.5%)** 147,257 (100.1%)
2O E 2B H* Number of Contracts or Contract Demand*”
EYTEt (A% Residential (Nunber of Contracts) 11,730,281 11,853,807 11,993,787 12,134,596
EHEF (kw)  Commercial and Industrial (kW) 25,988,058 21,161,822 8,743,993 *2 8,567,271 %2

*120074 38 KM

PEEREREERL

HREENEBALL

Hydro
XA

Oil/others
il - ZOAh
LNG

LNG

Coal

AR

Nuclear
RFH

As of march 2007

Exculuding the Liberalized Segment (In April 2005,the retail market for large customers, using over 50kW was liberalized.)
*IEIELLRICD N T, 2004F3AHICH T 22 EHS00kWEL EDBRE 4B ERBEE ICHERA L HIBEDHEICE> TN A,

Shows comparison with the numerical value that recombined customers more than contract electricity 500kW in Liberalized segment.
*SIRIELERICD VT, 2005F3AHICH T 2 RHWBENSOKWE LDBHE FEBERMBE ICHERA - HELOLBRCZ>TNS.

Shows comparison with the numerical value that recombined customers more than contract electricity S0kW in Liberalized segment.

Total Power Generation by Energy Source

(10f8KWh/TWh)
(lcgo) 145 14 151 : 159 165 174
1 H B S BB}
80 | ‘ |
= v 19 18 2 18 r 7 18 18
60 [— 10 13 1 a
19 20 18 : 18 19 18
40 :
|
20 ” * 46 45 ‘ 46 46
l
¢ l
2002 2003 2004 2005 2006 2007 2008 2012 2017

Y S THORPEILEERT.
- REBNEICMESEAERL.
- MBAADBETATHESE DA SN B,

Figures within bars are percentages.
Figures include output from other utilities.
Fractions smaller than 0.1% are rounded.



Supply Capacity

a7

- Supply Capacity
#Hiah

Maximum Supply

(FRW/MW)

40,000

35,000

30,000

25,000

20,000

(%)

in Summer
FERARH
15,000
O Reserve Margin

RiES 2002 2003 2004 2005 2006 2007 2008 2012 2017

FHRNT R
2002 2003 2004 2005 2006 2007 2008 2012 2017

REBARA(TIW) 31,846 30,548 29,641 29,546 29,505 29,529 29,850 30,340 30,990
Maximum Supply In Summer (MW)
Baan(riay) 35321 34,655 33,414 32967 33,765 32,398 33,107 33018 34,390
Supply Capacity (MW)
FREATW) 3,475 4107 3773 3421 4260 2,869 3257 2678 3,400
Reserve Power (MW)
FREE(%) 10.9 13.4 12.7 1.6 14.4 9.7 10.9 8.8 1.0

Reserve Margin (%)

Capacity of Closed / Suspended Thermal Power Units (Accumulated) xhsemmo&Lms

Close
BElbkwW

Suspention
REFFHEIF LKW

B

|
|
(FKW,MW) |
|
|
10000 !
|
8,606
8000 7,856 8,006 : 7,906
2169 7.481 [
a 2,756
2,756
|
6000 3,656
|
|
|
4000 :
|
5,850
5,100
2000 4,350
|
|
|
|
0 I
|
2003 2004 2005 2006 2007 2008

LE+EEIEkW (RTE)



FREE CASH FLOW, CAPITAL EXPENDITURES AND FINANCING

JU—FvviaT7O0—DAEIY

(f&M/100 willion ¥)

6,000 [
5297
4007 4486
4232 j’?g‘s‘
5,000 [ :
4,339
3,674
4,000 |
92 3,204
Sy B 2713
3,000 [ 2,464 2219
; 2215
i e
Consolidated L
g 2,000
Non-Consolidated
o 1,000 [
Upper : 100 million ¥
Lower : Million $
L&A
ToEARL 2002 2003 2004 2005 2006 2007
Financing for Capital Expenditures
BEoifE
Breakdown mz: (@7m. Million¥) (&7 Kb Million $)
S 5 B R 2002 2003 2004 2005 2006 2007 2008
BHEES 649,251 578,352 741,364 628,315 370,096 353,621 324,909
Internally Generated Funds 5,498 4,898 6,278 5,321 3,134 2,995 2751
NEpES -238,749  -251,818  -486254  -424,760  -189,465  -129.917 -21,709
External Funds -2,022 -2,132 -4,118 -3,597 -1,604 -1,100 -184
FoE -126,676  -108,706  -172,2299  -357,648 89.441 44,240 137,006
Net Proceeds -1,073 -921 -1,459 -3,029 757 375 1,160
#HE RITHE (150,000) (100,000)  (30,000)  (90,000)  (60,000) (184,517) (210,000)
Bonds Amount Issued (1,270) (847) (254) 762) (508) (1,563) (1,778)
ERfE (150,000) (100,000)  (30,000)  (90,000)  (60,000) (159,849) (210,000)
Domestic (1,270) (847) (254) (762) (508) (1,354) 1.778)
EHAE -112,073  -143,114  -313,956 -67,112  -278906  -174,157  -158,714
Borrowings -949 -1.212 -2,659 -568 -2,362 -1.475 -1,344
&t 410,502 326,535 255,110 203,555 180,631 223,704 303,200
Total 3476 2,765 2,160 1.724 1,530 1.894 2,568
Credit Ratings
RATERS IR
AR REpIEAT KRR
Rating Agency Long-Term Debts Short-Term Debts
h=FT4 =X Aa2 i
Moody's (Third grade %33> %)
H AR ZTAT(ICR) AAA J-1+

Japan Credit Rating Agency, Ltd.

(Top grade ®B®HZ> )

(Top grade &\B\HZ>2)

BARMREERE 5 —(R&)

Rating and Investment Information, Inc.

AA+
(Second grade 8525>7%)

a-1+
(Top grade ®&&H>> )




FOR CAPITAL EXPENDITURES 7vu-#+vsavn- - swpacaems

iRt E%E
(B 73 M/Million ¥) (B7 RJbivillion $)
800000
***************************************************** 6,000
600000
410,502
L 3476 -
400000 | 208,000 4,000
326,535
122,289 5 765 303,200 2531
Power-Generating 1056 255,110 2568 137.918
Facilities 113,822 2,160 223,704 1168
EE 964 203,555 180631 ] 8‘94 113,808 g
L. _ | _ B P L __ 964 - ~ 2,000
e 200000 [- L= -1 1081 6368 == — 1530 —— 181800 —— " =
693
Z0ft 288,213 \41,436 N
2,441 212713 28,877 189,302 210,482
1501 153,542 162,119 245 141814 A 1,783
Upper: Million ¥ ‘ 1,300 1,873 ?2@4 1201 ‘
Lower: Million $ 0 : 0
t:&7AA
F:EAEN

2002 2003 2004 2005 2006 2007 2008 2009

Breakdown mz (5@ Million®) (&7 KL Million $)

S G R 2002 2003 2004 2005 2006 2007 2008 2009
R 122,289 113,822 101,568 41,436 28,877 81,890 113.808 137.918
Power-Generating Facilities 1.036 964 860 351 245 693 964 1.168
RE 76,219 41,455 23,622 23,659 23,487 27,835 40,796 41,605
Transmission 645 351 200 200 199 236 345 352
ZE 25,496 19,109 14,493 14,405 16,056 20,583 27,059 31,005
Transformation 216 162 123 122 136 174 229 263
BRE 81,125 38,591 30,563 28,189 28,512 30,783 34,255 33,607
Distribution 687 327 259 239 241 261 290 285
Z0ft 19,247 13,785 18,742 17,016 14,575 13.576 24,678 29,470
Others 163 117 1569 144 123 115 209 250
5t 324,376 226,762 188,988 124,704 111,507 174,667 240,596 273,605
Subtotal 2,747 1,920 1,600 1,056 944 1.479 2,037 2,318
TR 82,810 96,023 60,127 73,115 65,272 44,199 58,5620 68,295
Nuclear Fuel 701 813 509 619 563 374 496 578
ESEEE S 407,186 322,785 249,115 197.819 176,779 218,866 299.116 341,900
Electric Power Total 3,448 2,733 2,110 1,675 1.497 1.853 2,533 2,896
= 3.316 3,750 5,995 5,736 3.852 4,838 4,084 6,500
Other Business 28 32 51 49 33 41 35 55
et 410,502 326,535 255,110 203,555 180,631 223,704 303,200 348,400
Grand Total 3.476 2,765 2,160 1,724 1,530 1.894 2,568 2,951
Power Plant Construction Programs

ERFAFEE

REHH 7 (Mw) EBRFE

Name of Power Plant Generating Capacity Commencement of Commercial Operation

=4822 Maizuru #2 900 2010/ 8
KN
Fossil-Fired RiB185~58  Sakaiko#1~#5 2,000 2009/ 4~2010/10

L Wakayama 3,700 *201853 R4 fiscal 2018

FREEELUEOELS L (3EGHBERT,
*Construction or operation will be commenced in the indicated fiscal year or later.



KANSAI ELECTRIC POWER GROUP maznsL—7

FaBEESM

=]
Name

#AE (B7M) HMREOREEE
Issued Share Capital

(Million ¥)

Voting Interest

=

| EEAR
Principal Business

E/aEREF R Major Consolidated Subsidiaries

BHiBEEE* 11/Communication Service*

[ G i =N 33,000 100.0% BRBEBEEMEAATA >4 —F v MEGRY —EXZARITEEY —ER).
BRAEEBOZR. BRBERHEOEE
K-Opticom Corporation Internet Conection Service for Individual Customers, Telecommunication Bussiness
for Corporate Customers , and Lease of Telecommunication Facilities
BT -Fvy b 2,418 75.0% CATVERE BRBERX(CATVICL S 4 >4 — X v bMERY —ER)
K-CAT, Inc CATV Service, Internet Conection Service by CATV
BB RT LYY a— 3 XMW 90 100.0% BT L-BRBEICHT 2 YILT (20 SR T ARRE-ER-RT. VT U7
WHRAEORFE. IRt ARECERLE R - BRBERMORT - HE - RT
Kanden System Solutions Co.,Inc. KS Solutions Consulting of information System and Telecomunications, Development, use, and
maintenance of system, Design, Sales, Lease of such as Software, Design, Establishment,
and Maintenance of information Processing Facilities and Telecommunications Facilities.
WEIRILF—FHFE* Energy Business**
RI)V-ITX-2—) 1,000 70.0% LNGDFE A - 87/ - [k - 2
Sakai LNG Co., Inc. Operation of LNG Terminal
BEAR-Trr-a— b — 341 400 90.0% HRRFARIT. I—2 T R RT LADIRFE.ESCOEHE
Kanden Gas and Co-generation Co., Inc.*! Gas Sales Agent and Design of Optimum Systems such as Co-generations
HSET A= 4% Life-Support Amenities**
BAERENEERR) 810 100.0% ABEOHE - GH-EE
Kanden Real Estate Co., Ltd. Sale, Lease and Administration of Real Estate
#Ro U7 /NR 465 100.0% RERITY —ERBE O BE
Clearpass Co., Ltd. Billing Service and Loan Business
HREBEFa1UT (- FT UYL TT o 400 71.0% R—LtFaUFsH—ER
Kanden Security of Society Home Security Service
AT hA —/ND R 300 100.0% BALY 7+ — ADFEA . BIL - EERHIZ DR
Kanden E-House Co.,Ltd Housing Design and Sale of Electric Appliances
(ERBEEE X 5 1 L3 b 300 80.0% REREERIREE
KANSAI Medical Net Co.,Inc. Support business of the health care
WPATAZ3A547 200 100.0% AHEAR—LABE FRNESE BEN RS BAINERE
Kanden Joy Life Co., Ltd. Operation of Private Old People’s Homes, Nursing care business of the visit, Home care
support business, Day service business
Z DAt Other™*
BWPATHI =TI 786 100.0% BHRE-BR - ERBERMORE. TH
Kanden Engineering Corporation Maintenance and Construction of Electricity Circulation Facilities,
Electric Facilities and Communication Systems
BBEATY hD—OHR— K 412 79.8% e BT -7y - MER- 20U — MES - EEERM OGS - BT
NIHON NETWORK SUPPORT CO., LTD Production and Sales of Overhead wire hardware, Insulator, Bushing, Steel tube pillars,
Concrete pillars, Material and Machine parts which supplies electricity
BB S bR 300 100.0% KN-BRFATS2 bDRE.ITH
Kanden Plant Corporation Maintenance and Construction of Fossil-Fired and Nuclear Plant
W=—a—>zvo 200 80.0% EAREETREDRE R THEERE
Newjec.Inc Investigation,Designing and Construction Management of Civil Engineering and Construction
ERIRBIHR AT & / R 80 100.0% B EAR-RBRECHTIRE. AW IAVYILT 40 IH
THE GENERAL ENVIRONMENT TECHNOS CO., LID. Investigation, Analysis and Consulting, Construction about Environment, engineering and architecture
(FRBIEL&A 30 100.0% U — R, BENEEEAE. RIGAIRE

The Kanden L&A Company, Limited

EEFEHET 591t (£F4%)  Number of Consolidated subsidiaries: 59 (All of subsidiaries)

#Hoiki@EAS  Affiliates accounted for by equity method

Lease business, Car maintenance business and Insurance agent

Z DAt Other
BEATH 26,411 42.2% BREHBE . RGIBAETEOH
Kinden Corporation Construction and Engineering of Electric Facilities, Communication Systems,
and Environmental-related Facilities
[ S e 497 49.0% BHEHORE, R MEE RES LVBEIBIEREORS - BR5E

Enegate Co., Ltd

* AT MERTIH IEMBERECETD TN S,
BT A MER TR EDMRDEBEICEDH TS,

Production, Sales and Maintenance of Electric Meters and Production and Sales of Electric Control Machinery

Included in "IT/Communication service" in the industrial segment information
Included in "Other" in the industrial segment information

*BEBAR- TR O—2 b — 3 VERIE 2007F8A ICMHEBI R F—VUa—a Y INHBREZEEL TS,

Kanden Gas and Co-generation Co., Inc. changed to Kanden Energy Solution Co., Inc., August, 2007

Our Group Business

HHDIIN—TEE MABTIRIF—] - TERBIE] - THEET AT 1] DINFEPLICELERML. BESEDESL
BERICHA A INREY —EXEMAEHETIREL, BRORS{BERSUICE
H—ERDRESEAERY, 2L —T A CTH BN EEDSU TENVET,

Offer the best services in three strategic areas to ensure the sustainable development of our group-wide businesses.

h)

(B EREMBELE)
Various services related to
essential facilities for daily
industrial and individual activities

ECRADISIC,

EETAZT 4
Life-support amenity
s A—VEBLEE

All electric houses

At )T

Home security

‘N - BE R,

RF, RREEIES
Nursing service Food service

Cash settlement service
Healthcare support etc.

EHEE
IT/communication
BENIHY — E X
FITH

- REFEBEY —EX

‘Telecommunication services for corporate customers

F DRTLBE F
System development etc.

-

B85
Electricity
s
Kansai EP

B

ENBERR
Electricity-related
business

HwaTrIVF—
Total energy
« TR)VF—BR5T (AR #REES, &5
Energy sales (Gas, Oil, Steam)
X
Co-generation
QESCOY— X
ESCO

CRImEE %
Facility management etc.



CONSOLIDATED FINANCIAL DATA ssgwusr—s

EEREREHRS ST (AL 91tT)

Equity Ratio az&#tt=z Return on Sales (ROS) % k& ummsizs
@ KANSAIELECTRIC POWER BAFEEH O Average of Nine Utilities 9B ¥ @ KANSAIELECTRIC POWER BAFEEH O Average of Nine Utilities 9B ¥
) )
28 Z& 7.0 6.04
B 26.05 65 ' 570
26 Oi 6.0 :

5 24,01 ok ~ o574 5.5 yA®)
22.90 > ! =
24 ~ 2438 o0 : O
23 ®) 45 ! 285
22 4.0 -

—21.06——20.91 =
20—~ O 2% as

20 ———20.95 30
19 - ’]23 25
18 558 ‘ 200
2002 2003 2004 2005 2006 2007 2002 2003 2004 2005 2006 2007
Return on Equity (ROE) ae@fumszss Asset Turnover —#&EERE
. KANSAI ELECTRIC POWER EPaEEH O Average of Nine Utilities 9BH ¥ . KANSAI ELECTRIC POWER E8PaEEH O Average of Nine Utilities 9BH ¥
(%) (=)
0.38 0.38
10 038
0.37 0.38 0.38
037
_ 7(%? - 0.36 Uy
. 036 —Cx
~ 035 0.35
/ 035 —@ @
0.35 0.35 0.35
L ] ‘ ‘ S — ‘ ‘ ‘ ‘ ‘
2002 2003 2004 2005 2006 2007 2002 2003 2004 2005 2006 2007
o N N k2 A %z
Return on Assets (ROA)*' e 25 2= Return on Assets (ROA)**  wgmsmshzx
@ KASAELECTRICPOWER BAZ®H () Average of Nine Utilities  omHF# @ KANSATELECTRICPOWER B8%E# () Average of Nine Utilities 9%/
(%) (%)
2.35
’\2.167 32 3.01
7~ @ 3.0 —283 278~
S T= 2.8 = =
- A Q— 2.6 2790245 CEINEY/Dl: —
) 1.87 - N"O 22 _0O / 2.65
=/ 24 N~ O 7
: ' / 22 N o 7
1.0 1.08 ’ \‘ 20 2.05 2.10
0.8 = 1.00 1.8
1.75
o —— ‘ ‘ ‘ ‘ ‘ Tl ‘ ‘ : ‘ ‘
2002 2003 2004 2005 2006 2007 2002 2003 2004 2005 2006 2007

Interest Coverage Ratio (ICR)* > sLzb-hLys-LiA™
@ KANSAIELECTRICPOWER BAZES (O Average of Nine Utilities  9mH 45

HYERFIE S HREE
o 3
(1 ftimes) 9% *INet Income / Total Assets

50 47 a57—  BAEEES RAE
45 *2(Income before Income Taxes + Financial Expense) x (1-Income Tax rate) / Total Assets

4.0 BEEFR + ZIAE + BREY) /TS

35 = @=== *3(Operating Income + Interest Income + Dividends Received) / Interest Expense
3.0
25
2.0
1.5 ! : : : : :

2002 2003 2004 2005 2006 2007



Condensed Consolidated Statements of Income (Million ¥)

EEESHEEOER (BAM)

3A31AICHT LA=BSFHEE  Yearsended March 31 2002 2003 2004 2005 2006 2007
EHINE  Operating Revenues 2,651,597 2,615,154 2,540,155 2,613,483 2,579,059 2,596,371
EEER Operating Expenses 2,332,285 2,289,573 2,190,663 2226544 27251889 2,324,727
E¥Fz  Operating Income 319,312 325,581 349,492 386,939 327,170 271,644
ZOfth (Rz#E)EA  Other (Income) Expenses 159,750 150,836 162,112 89,138 79,617 39,968
LEREEFIZE  Income before Provision for (Reversal of) Reserve for Fluctuations 159,562 174,745 187,380 297,801 247,553 231,676
in Water Level and Income Taxes (Ordinary Income)
SBKEEBSBI M (LEEE L Provision for (Reversal of) Reserve for Fluctuations in Water Level — (6,608) —_ 8,366 9,872 (9,595) (102)
BMEIZ5A%  Gain on sales of securities (43,961) (28,286) — — — —
M8k Loss on Impairment of Fixed Assets — — — 44,312 — —
BHRAEEREFEL  Loss on Reorganization of Group Companies — — — 39,376 — —
BRAEEREIEEL  Loss on Discontinued Operation of Subsidiary — — 10,731 — — —
TRFEERFIEIB%  Loss on Discontinuance of Power Plant Construction — 62,001 — 64,905 — —
MESARMAEMFZ  Income before Income Taxes 210,132 141,030 168,282 139,333 257,148 231,778
EABIZE  Income Taxes
EABE Current 91,758 88,302 117,269 116,793 93,204 74,717
EABIERELE  Deferred (10,968) (28,379 (39.,814) (47,040) 3,033 8,378
DEMERFSE& Minority Interests In Net Income 898 633 716 (159) (138) 748
LERFEFIZE  Net Income 128,444 80,474 90,111 69,739 161,049 147 935
@A 1 B2 YU (M) Per Share of Common Stock (¥)
LEAFIZE  Net Income 131.61 83.49 94.77 73.83 172.84 159.69
BIEMEREER 1 HRBU HEREAIZE  Fully Diluted Net Income 126.91 81.99 92.82 72.68 — 159.51
fe44  Cash Dividends Applicable to Period 50.00 50.00 50.00 50.00 60.00 60.00

Condensed Consolidated Balance Sheets (Million ¥)

EREEMBROES (BAM)

#3A3188K A Asof March 31 2002 2003 2004 2005 2006 2007
BEDED  Assets

BEE&EE Property 6,495,377 6414951 6,117,554 5,784,540 5,533,654 5,347,176
&% Investments and Other Assets 600,196 590,092 672,321 713,571 931,005 992,380
FRE&EE  Current Assets 411,983 397.284 360,951 359,760 391,830 487,674
A&t Total 7,507,656 7,402,327 7,150,826 6,857,871 6,856,489 6,827,230

BERVEARDH  Liabilities and Equity

RHAE (LELINEAREIR B <) Long-Term Debt, Less Current Maturities 3,780,699 3,685,221 3,116,251 2,953,626 2,841,126 2,726,768
IRESHARIEI24 4 Liability for Retirement Benefits 276,663 290,737 353,031 363,967 377,150 348,896
ERFRABREES | HEX  Reserve for Reprocessing of Irradiated Nuclear Fuel 483,413 529,630 594,749 630,679 649,675 678,934
BEFHREMmRFELSIHE  Reserve for Decommissioning of Nuclear Power Units 213,043 225,402 226,603 233,122 249,754 260,406
1BEBISEM  Deferred Tax Liabilities 325 184 510 154 287 95
ZOtt  Other 32,830 31,564 27,722 68,342 69,697 64,159
EhafE  Current Liabilities 1,132,265 1,079.214 1,179,207 936,240 869,290 862,076
Bk #EwBI2 4 Reserve for Fluctuations in Water Level — — 8,366 18,238 8,643 8,541
DE#ERFS  Minority Interests 7,681 12,244 7,139 6,817 4,882 —
&AR  Equity 1,680,737 1,548,131 1,637,248 1,646,686 1785985 1,877,355
&&t Total 7,507,556 7402327 7,150,826 6,857.871 6,856,489 6,827,230
kL 7=Y OFEERE (F)  Net Assets Per Share (Y) 1.642.04 1,636.72  1,729.57  1,749.65 192729  2,021.60
HHFEMEES  Interest-Bearing 4,448,382 4,354,105 3,883,603 3,489,864 3,323,999 3,207,205
D/EL 7 D/ERatio 2.74 2.75 2.32 2.08 1.82 1.71

XERFREBNEEERS 42280 Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Difinite Plans.”

Operating Revenues =gz Operating Income =5z
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Condensed Consolidated Statements of Income (Million $)

EERRAEEOEE (BA L)

3A31RICIRT LASSFERE  Years ended March 31 2002 2003 2004 2005 2006 2007
EEINZ  Operating Revenues 22,454 22,145 21,510 22,131 21,840 21,986
EE%EM Operating Expenses 19.750 19,388 18,551 18,855 19.069 19.686
¥Rz Operating Income 2,704 2,757 2,960 3277 2,771 2,300
ZOAt (URzR)EA  Other (Income) Expenses 1,353 1.277 1,373 755 674 338
LERREFIZE  Income before Provision for (Reversal of) Reserve for Fluctuations 1,351 1,480 1,587 2,622 2,096 1,962
in Water Level and Income Taxes (Ordinary Income)
SBKERBEE| L4 ILERAR L Provision for (Reversal of) Reserve for Fluctuations in Water Level (56) — 71 84 @8mn m
HiMEES5TAIZ  Gain on sales of securities 372) (240) — — — —_
M8 Loss on Impairment of Fixed Assets — — — 375 — —
BRAEEBIFEL  Loss on Reorganization of Group Companies — — — 333 — —
BRAHEEREIEEAL  Loss on Discontinued Operation of Subsidiary — — 91 — — —
ERTERFIEEL  Loss on Discontinuance of Power Plant Construction — 525 — 550 — —
BMESHRMLHIMFIZE  Income before Income Taxes 1,779 1,194 1,425 1,180 2,178 1,963
EAEE  Income Taxes
EABLZE Current 777 748 993 989 789 633
EABEHELE  Deferred (93) (240) 337) (398) 26 71
DEHREFFSIER Minority Interests In Net Income 8 5 6 M (@) 6
LHRMEFIZE  Net Income 1,088 681 763 591 1,364 1,253
@Ak 1 HZ YU (M) Per Share of Common Stock (¥)
LEAFIZE  Net Income 1.11 0.71 0.80 0.63 1.46 1.35
BIEMIIEES 1 HRE U HEAREFIZE  Fully Diluted Net Income 1.07 0.69 0.79 0.62 — 1.35
Ee244  Cash Dividends Applicable to Period 0.42 0.42 0.42 0.42 0.51 0.51

Condensed Consolidated Balance Sheets (Million $)

EREEMBROES (BA RV

£3A3188A  Asof March 31 2002 2003 2004 2005 2006 2007
BEDE  Assets
BIE&E Property 55,004 54,323 51,804 48,984 46,860 45,281
&% Investments and Other Assets 5,083 4,997 5,693 6,043 7.884 8,403
FRBNERE  Current Assets 3.489 3.364 3,057 3,046 3.318 4,130
A&t Total 63,575 62,684 60,554 58,073 58,062 57,814
BERVEARDE  Liabilities and Equity
RHEE (LELANEREIRS R <) Long-Term Debt, Less Current Maturities 32,015 31,207 26,389 25,012 24,059 23,091
RESHAFIE1294  Liability for Retirement Benefits 2,343 2,462 2,990 3,082 3,194 2,954
EREMHENIEES| L44%  Reserve for Reprocessing of [rradiated Nuclear Fuel 4,094 4,485 5,036 5,341 5,502 5,749
BEFHFEEMmEMES %44 Reserve for Decommissioning of Nuclear Power Units 1.804 1,909 1.919 1.974 2,115 2,205
@EB 2 AE Deferred Tax Liabilities 3 2 4 1 2 1
ZOth  Other — — 235 579 590 544
FiB&fE  Current Liabilities 9,588 9,139 9,986 7.928 7.361 7.300
SBKEEARSI %€ Reserve for Fluctuations in Water Level — — 71 154 73 72
DEkESFS  Minority Interests 65 104 60 58 41 —
&A  Equity 13.386 13,110 13.864 13.944 15,124 15,898
&5t Total 63,575 62,684 60,554 58,073 58,062 57,814
1k 7= U DFIERE (RJL)  Net Assets Per Share (§) 13.90 13.86 14.65 14.82 16.32 17.12
AR FEMEES  Interest-Bearing 37,669.42 36,871.07 32,886.81 29,552.58 28,148.01 27,158.99
D/EL % D/ERatio 2.74 2.75 2.32 2.08 1.82 1.71
KERFREBLRE MRS 44288 Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Difinite Plans.”
Net Income  Hgafiz Net Income Per Share  1#:%4 v 8528
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Consolidated Statements of Cash Flow (Million ¥)

EiEFvvaT70-HEE (BAM)

3A3LAICHRT LIZBEFEE  Years ended March 31 2003 2004 2005 2006 2007

(=E 33

Operating Activities:

BEEMEAMLEIFIZ  Income before Income Taxes and Minority Interest 141,030 168,282 139,333 257,148 231,778

BEEBHCLVEBMUAZF vy a (WEE) ~OREE:

Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities:
EABEDOZIEE  Income Taxes-Paid (111,626) (87,015) (130,761) (118,605) (81,951)
BAEMEEE  Depreciation and Amortization 413951 444,631 415,145 402,687 378,057
BI85 Loss on Impairment of Fixed Assets — — 44,312 — —
IRFLRIEEE  Amortization of Nuclear Fuel 57,292 56,132 44,850 47,158 47,511
BEEEERIE  Loss on Disposal of Property, Plant and Equipment 17,584 15,181 21,938 11,290 12,680
BfRaEEREIEE%  Loss on Discontinued Operation of Subsidiary — 10,731 — — —

TRTESRT LB Loss on Discontinuance of Power Plant Construction 62,001 — 64,905 — —

fERFMHBNREEIREEE  Nuclear Fuel Transferred to Reprocessing Costs 14,871 23,622 4,363 31,524 25,496
SBEGHARTEIH &M - B EE  Provision for Liability for Retirement Benefits 13,000 62,292 10,937 13203  (27.663)
ERFRAENIEES| L0 - HAE  Provision for Reprocessing of Irradiated Nuclear Fuel 46,216 65,118 35,930 18,996 29,258
FEFOREEHBEEE LSO - HAPE  Provision for Decommissioning of Nuclear Power Units 12,358 1.201 6,519 16,632 10,652
SBIKEERR 4 & DM - JH & Reversal of Reserve for Fluctuations in Water Level — 8,366 9.872 (9,595) (101
BEEI#55E0%  Gain on Sales of Securities (28,367) — — — (6,303)
EREMHBLESHISOBMXLHIE  Decrease (Increase) in Reserve Fund for Reprocessing of Irradiated Nuclear Fuel — — —  (136,302) (47,068)
SRFERUFEHEOEM - % Decrease (Increase) in Trade Receivable 1,166 14,418 (8.221) (4595) (13,819
FRAERUZIME LSO - H % Decrease (Increase) in Interest and Dividend Receivable 956 1,129 1,510 1,022 1,099
TIFRERVEHEOREM - H % Increase (Decrease) in Trade Payable (14,709) (1,552) (795) 19,884 (3.665)
FIFIB DM - FAEE  Increase (Decrease) in Interest Payable (1,562) (4,884) (3,129) (524) (1,825)
ZOfth  Other, net 31,779 30,676 34,545  (21,045) (12,365)
EEEHCLDF v v a70— NetCash Provided by Operating Activities 656,040 808,328 691,253 528,878 541,771

BEEE

Investing Activities:

BEEENIEICL S Purchases of Property, Plant and Equipment (415,846) (313,005) (292,586) (276,629) (293,903)

BEE(C L A% Payment for Investments and Other (38,621) (24,823) (26,184) (34.,636) (66,247)

EEEDEURICEL DA Proceeds from Collections of Investments and Other 36,577 13,543 43,300 22,658 44,614

EREOHEDEFAHOTAHBRONBILSZE Payment for Purchase of Investments in subsidiaries Net of Cash Required ~ (7,247) — — — —

EEOBAOTELHOTRHRAOFMILARA  Proceeds from sales of subsidiary stocks with an exclusion from consolidatior — — — — 1.614

BEFEZICEDZH  Payment for business transfer — — — — (3,550)

EHTESLEOMEHEE  Net Increase in time deposits and other — — — (15,129) (7,402)

Z Ot Other, net 15,545 15,677 18,186 10,091 17,989
FEEHICEDF v v 2 70— NetCash used in Investing Activities (409,592) (308,608) (257,284) (293.645) (306,885)

BF5EEN

Financing Activities:

HEDRITICEBUXA  Proceeds from Issuance of Bonds 98,849 29,681 90,599 149,241 183,905

RHMEAIZLBUA  Proceeds from Long-Term Debt (Exclusive of Bonds) 158,353 127,240 150,397 140,159 121,143

FEHMEAIZLDURA  Proceeds from Short-Term Debt 453,634 358,342 433,711 327,426 246,394

AR—v)b - R=/X—=FFTICLBUA  Proceeds from Issuance of Commercial Paper 828,000 1,118,000 577,000 212,000 390,000

HEOHRICLSDZH  Redemption of Bonds (208,032) (201,925) (447,073) (59,870) (139,545)

RUMEALDRFICLSZHE  Repayment of Long-Term Debt (Exclusive of Bonds) (196,812) (288,947) (257,308) (307,026) (245,604)

EEIEALDRFEICL DX E  Repayment of Short-Term Debt (634,663) (409,905) (432,357) (349.515) (291,246)

AR— vl - R=/—{ER(CLSFZHH  Repayment of Commercial Paper (793.000)(1,203,000) (509,000) (280.,000) (390,000)

Be#RAOmMGICL S Purchases of Treasury Stock (29.670) B46) (11,335) (32,884) (1,184)

442048  Dividends Paid (48,113) (47.299) (47.218) (46,839)  (60,208)

ZDft  Other, net 110 269 698 an 277
B#E#ICL D+ v v 2 70— Net Cash used in Financing Activities (271.,344) (518,090) (451,886) (247.379) (186,068)

EEEE, RETPRUOMBEIEHICLDFr v 270~ () (24,896) (18,370) (17.917) (12,146) 48818

Net Cash Provided by (Used in) Operating, Investing and Financing Activities

RERVRERAEYCHRIB/EERE (@) aw 115 59 62

Foreign Currency Traslation Adjustments on Cash and Cash Equivalents

ReRORSREY OB (LFHEE (24900) (18,483) (17,802) (12,087) 48,880

Net Increase in Cash and Cash Equivalents

ReRkVRESRAEYOHEES 129,083 104,183 85,700 67,898 55,811

Cash and Cash Equivalents, Beginning of Year

ReRkVRSREYOIKRES 104,183 85,700 67,898 55,811 104,691

Cash and Cash Equivalents, End of Year




Consolidated Statements of Cash Flow (Million §)

EiEtr vy 2 7O—5FEE (BAKRIL)

3A3LAICKRT LAZREFEE  Years ended March 31 2003 2004 2005 2006 2007

EHEEY

Operating Activities:

BESMEFLEAIZE  Income before Income Taxes and Minority Interest 1.194 1.425 1,180 2,178 1,963

EEFBCLUBEMLAAF v o (HER) ~OFE:

Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities:
EABIZDXILEE  Income Taxes-Paid (944) (737) (1,107) (1,004) (694)
AL Depreciation and Amortization 3,505 3,765 3,515 3.410 3,201
M1k Loss on Impairment of Fixed Assets — — 375 — —
IRFLRIEEE  Amortization of Nuclear Fuel 485 475 380 399 402
BEEZERENE  Loss on Disposal of Property, Plant and Equipment 149 129 186 96 107
BRAEEREIEEL  Loss on Discontinued Operation of Subsidiary — 91 — — —
HEBATERRT LB Loss on Discontinuance of Power Plant Construction 525 — 550 — —
ERFHRHBENESEIRES  Nuclear Fuel Transferred to Reprocessing Costs 126 200 37 267 216
IBEHAMTEI 20N - FA % Provision for Liability for Retirement Benefits 110 527 93 112 (234)
ERFIRANENIEES| LS OEM - WA E  Provision for Reprocessing of Irradiated Nuclear Fuel 391 551 304 161 248
FEFHRERERFAS| L2 08EM - HAE  Provision for Decommissioning of Nuclear Power Units 105 10 55 141 90
SBIKENER LS DN - FA%E  Reversal of Reserve for Fluctuations in Water Level — 71 84 @mn m
ABEEEFEEIZ  Gain on Sales of Securities (240) — — — (53)
ERFRHBLESHISOBMRLHAE  Decrease (Increase) in Reserve Fund for Reprocessing of Irradiated Nuclear Fuel — — — (1,154 (399
SNFERUFEHEOMM - H5  Decrease (Increase) in Trade Receivable 10 122 (70) (€2 arn
ZRAERVZIE UL OHEM - FHAPEE  Decrease (Increase) in Interest and Dividend Receivable 8 10 13 9 9
THFRERUCEHEOMEM - % Increase (Decrease) in Trade Payable (125) (13) @) 168 (€2D)
FIFIBOEM - BEE  Increase (Decrease) in Interest Payable (13) an (26) 4 (15)
ZOth  Other, net 269 260 293 178) (104)
BE¥EECLSDF v v 2 70— Net Cash used in Operating Activities 5,655 6,845 5,854 4,479 4,588

REEE

Investing Activities:

BEZRENIEGICKSXH  Purchases of Property, Plant and Equipment (3,521) (2,651) (2478) (2.343) (2,489

BEE(C L BXH Payment for Investments and Other (327) (210) (222) (293) B61)

FRVEDEURIC L HUXA  Proceeds from Collections of Investments and Other 310 115 367 192 378

EROBANEELHOTRURAOMEILAZH  Payment for Purchase of Investments in subsidiaries Net of Cash Required on — — — —

EROBANEELHOTRHHROFHILBNA  Proceeds from sales of subsidiary stocks with an exclusion from consolidatior — — — — 14

EERZ(ICEDZE Payment for business transfer — — — — (30)

FEHIFESEOMEHEE  Net Increase in time deposits and other — — — (128) (63)

Zo0ft  Other, net 132 133 154 85 152
BEEHICL D+ vy 2 70— NetCash used in Investing Activities (3.468) (2,613) 2179 (2487) (2,599

BATSIEEN

Financing Activities:

HEORITICE DA Proceeds from Issuance of Bonds 837 251 767 1.264 1,557

REMEAICLDUXA  Proceeds from Long-Term Debt (Exclusive of Bonds) 1,341 1,077 1,274 1,187 1,026

B AICL DUXA  Proceeds from Short-Term Debt 3,841 3,034 3,673 2,773 2,086

AR = v )b - R=/N—FITICKBDURA  Proceeds from Issuance of Commercial Paper 7,012 9,467 4,886 1,795 3,303

HEDOMBRICLSDZHE  Redemption of Bonds (1,762) (1,710) (3.786) B07) (1,182

EHMEASDEFICLSEH  Repayment of Long-Term Debt (Exclusive of Bonds) (1,667) (2447) (2179 (2,600) (2,080)

SEEAE AR DR FECL DX Repayment of Short-Term Debt (4,528) (3.471) (3.,661) (2,960) (2,466)

A= - R—S—{EEBICLBXHE Repayment of Commercial Paper (6,715) (10,187) (4,310) (2,371) (3.303)

HEMROBBICLDZH  Purchases of Treasury Stock 251) ® (96) (278) 10y

BL£D%ih%  Dividends Paid (407)  (401)  (400) (397  (B1O)

Z0fte Other, net 1 2 6 QD) 3
BAMEBICL D+ v v 2 70— Net Cash used in Financing Activities (2,298) (4.387) (3,827) (2,095 (1,576)

EETY, REZTHRUVHEIEHNCLSF vy aT0— (F5) @11 (156) 152) (103) 413

Net Cash Provided by (Used in) Operating, Investing and Financing Activities

ReRVREREY BRI BREER (@) m 1 0 1

Foreign Currency Traslation Adjustments on Cash and Cash Equivalents

RERVIREREYOEM (LG EE @1n 157) 151 102) 414

Net Increase in Cash and Cash Equivalents

RekUVRERENOHERS 1.093 882 726 575 473

Cash and Cash Equivalents, Beginning of Year

ReRkVRERAEYOIRES 882 726 575 473 887

Cash and Cash Equivalents, End of Year




Segment Information (Million ¥)

vOAYMER (BAMA)

3A31BI(C#T LARARFEE  Years ended March 31 2003 2004 2005 2006 2007
BERFE  Electric Power
# 5 Total Sales 2,471,358 2,359,907 2,422,583 2,368,910 2,349,760
E2EA  Operating expenses 2,155,224 2,029,667 2,054,111 2,069,207 2,119,805
A Operating Income 316,134 330.240 368,472 299,703 229,955
HEE  Assels 6,793,679 6,563,284 6,308,040 6,271,735 6,179,552
BARMEEIE  Depreciation 383,030 388,915 359,717 338,468 310,547
18185 Loss on Impairment of Fixed Assets — — 24,745 — —
AR Capital Expenditures 322,785 249,115 197.819 176,780 218,865
EHiBEEE  T/Communications Service
#t5 Total Sales 76,345 113,793 112,976 125,460 133,442
E¥HA  Operating expenses 81,853 109,584 110,295 120,751 124,459
E¥F&  Operating Income (5.,508) 4,209 2,681 4,709 8,983
HEE  Assels 311,358 265,016 273,060 286,956 305,321
RAEEENIE  Depreciation 15,687 40,441 37,953 40,244 41,557
#8182  Loss on Impairment of Fixed Assets — — 536 — —
AR Capital Expenditures 23,390 22,571 40,184 59,723 50,504
ZDMDEE  Other
#t5 Total Sales 350,774 334,069 342,188 367,375 415,905
E%#HA  Operating expenses 339.343 322,078 330,105 346,357 383,239
E¥F#&  Operating Income 11,430 11,991 12,083 21,018 32,666
HEE  Assels 500,361 543,348 470,846 529,037 562,875
RABMEEIE  Depreciation 22,185 21,758 23,482 29,834 31,697
AiB38%  Loss on Impairment of Fixed Assets — — 20,246 — —
AR Capital Expenditures 44,197 53,390 38,691 38,240 34,391
HEX($£4  Eliminations/Corporate
FE&  Total Sales (283,324) (267.614) (264,264) (282,686) (302,736)
E%#A  Operating expenses (286,848) (270,666) (267.967) (284.,426) (302,776)
E¥FZ&  Operating Income 3.523 3.052 3,703 1,740 40
HEE  Assels (203,071) (220,822) (194,075) (231,239 (220,518)
RAEMEEIE  Depreciation (6.952) (6.483) (6,007) (5.859) (5.744)
48185 Loss on Impairment of Fixed Assets — — (1,215) — —
BAMEE  Capital Expenditures (3.523) (3.573) (2.897) 6.091) (6,301)
&4 Consolidated
= t5 Total Sales 2,615,154 2,540,155 2,613,483 2,679,059 2,596,371
EEA  Operating expenses 2,289,572 2,190,663 2,226,544 2,251,889 2,324,727
EEFZE  Operating Income 325,581 349,492 386.939 327,170 271,644
HEE  Assels 7,402,327 7.150.,826 6,857,871 6,856,489 6,827,230
A EIE  Depreciation 413,951 444,631 415,145 402,687 378,057
18185 Loss on Impairment of Fixed Assets — — 44,312 — —
AR Capital Expenditures 386,850 321,503 273,797 268,652 297,459

Segment Information (Million $)

vOAVNER (BH R

3A3LAICHT LARRFERE  Years ended March 31 2003 2004 2005 2006 2007
BREE  Electric Power
L& Total Sales 20,928 19,984 20,515 20,060 19,898
%A  Operating expenses 18,251 17,187 17,394 17,622 17,951
EEFIZE  Operating Income 2,677 2,797 3,120 2,538 1,947
BE  Assets 57,530 55,5679 53,417 53,110 52,329
Rl E#E  Depreciation 3,244 3,293 3,046 2,866 2,630
AiiB38%  Loss on Impairment of Fixed Assets — — 210 — —
AARZE  Capital Expenditures 2,733 2,110 1,675 1,497 1,853
1EMBESEE  1T/Communications Service
= t5 Total Sales 646 Q64 957 1,062 1,130
E¥HA  Operating expenses 693 928 934 1,023 1,054
E%F#&  Operating Income a7 36 23 40 76
HEE  Assels 2,637 2,244 2,312 2,430 2,685
A EIE  Depreciation 133 342 321 341 352
18185 Loss on Impairment of Fixed Assets — — 5 — —
gAmE  Capital Expenditures 198 191 340 506 428
ZDMDEE  Other
F L& Total Sales 2,970 2,829 2,898 3,111 3,622
E%#A  Operating expenses 2,874 2,727 2,795 2,933 3,245
E¥F&  Operating Income 97 102 102 178 277
HEE  Assels 4,237 4,601 3,987 4,480 4,766
R EI#  Depreciation 188 184 199 253 268
AiB38%  Loss on Impairment of Fixed Assets — — 171 — —
BAMEH  Capital Expenditures 374 452 328 324 291
JHEXIE23  Eliminations/Corporate
FL&  Total Sales (2,399 (2,266) (2,238) (2,394) (2,564)
E¥%®A  Operating expenses (2.429) (2.292) (2.269) (2,409 (2.,564)
E¥Fz%  Operating Income 30 26 31 15 0
BE  Assels (1,720) (1,870) (1,643) (1,958) (1.,867)
Rl EN#E  Depreciation &9 (55) ®GnH (50) 49
AB18%  Loss on Impairment of Fixed Assets — — a0 — —
AARRZH  Capital Expenditures 30) 30) (25) 52) (53)
E#  Consolidated
# 5 Total Sales 22,145 21,510 22,131 21,840 21,986
E¥HA  Operating expenses 19.388 18,5651 18,855 19,069 19,686
EEFZE  Operating Income 2,757 2,960 3.277 2,771 2,300
HEE  Assels 62,684 60,554 58,073 58,062 57,814
RAmEEIE:  Depreciation 3,505 3,765 3,515 3.410 3,201

B8  Loss on Impairment of Fixed Assets 375
AR Capital Expenditures 3,276 2,723 2,319 2,275 2,519




NON-CONSOLIDATED FINANCIAL DATA srusz—s
Key Ratios (KANSAI ELECTRIC POWER and The Average of Nine Utilities)

HMERERSHR S ST (AL o1tFy)

Equity Ratio az&#ttz Return on Sales (ROS) &t ummsizs
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Non-Consolidated Statements of Income (Million ¥)

BERERAEE (BAM)

3A31BICHRT L=REFHEE  Years ended March 31 2002 2003 2004 2005 2006 2007
EHINZE  Operating Revenues
ETITH Residential 993,753 995,426 944,224 990,939 989,390 963,790
Eh#t Commercial and Industrial 1,477,859 1,426,323 1,356,480 1,373,715 1,326,112 1,317,248
ZOfth  Other 46,205 60,994 74,535 83,527 88,084 115,832
HENHE Total 2,517,817 2,482,743 2375239 2,448,181 2,403,586 2,396,870
EEER Operating Expenses
A% Personnel Expenses 277,634 367,818 330,738 292,170 246,176 206,989
##41%  Fuel Costs 239,059 202,275 168,436 242,944 300,212 358,322
BAEA# Costs of Purchased Power 399.621 407 465 372,126 410,037 404,603 415,832
{&4%% Maintenance Costs 245,068 206,636 185,848 184,663 208,743 235,459
HABEEIE  Depreciation 396,054 382,931 388,751 359,588 338,286 310,486
ST GEABLZRR <) Taxes other than Income Taxes 166,884 166,019 160,054 156,357 154,988 153,090
ERERHBRIEBSEE  Reprocessing Costs of [rradiated Nuclear Fuel 99,509 62,891 91,327 43,065 68,188 98,687
BERMSEREEDLNE  Disposal Costs of High-Level Radioactive Wastes 16,451 16,346 16,307 14,383 16,075 16,679
EFHFEEMmZMEE  Decommissioning Costs of Nuclear Power Units 9,212 12,358 1.201 6,519 16,632 10,652
ZOMEEER Other 356,613 342,429 330,995 372,396 355,806 362,464
EEBREH Total 2,206,105 2,167,168 2,045,783 2,082,122 2,108,709 2,168,660
EEF%&  Operating Income 311,712 315,575 329,456 366,059 294,877 228,210
ZOH (R#)EA  Other (Income) Expenses
ZihFIE  Interest Expense 125,979 111,072 98,575 77,836 62,632 56,505
ZDfte  Other, Net 22,138 17.944 42,048 14,135 12,961 (17.685)
ZOft (R EAER  Total 148,117 129,016 140,623 91,969 75,693 38.820
LERREFIZE  Income before Provision for (Reversal of) Reserve 163,595 186,559 188,833 274,090 219,284 189,390
for Fluctuations in Water Level and Income Taxes
(Ordinary Income)
BS54 Provision for (Reversal of) Reserve for Fluctuations (6,608) — 8,366 9,872 (9,595) (102)
XI3ELER L in Water Level
BIMEIZ5750%  Gain on sales of securities (43,961) (28.,286) — — — —
Bk Loss on Impairment of Fixed Assets — — — 25,670 — —
ERFERERF LBk Loss on Discontinuance of Power Plant Constraction — 62,001 — 64,905 — —
BB BT HB#EFIZE  Income before Income Taxes 214,165 152,844 180,467 173.641 228,879 189.492
EABZ Income Taxes 77,145 55,567 62,019 63,462 85,331 71,825
EABZE Current 85,666 82,992 110,643 114,614 88,357 64,185
EABERELE  Deferred (8,521) (27.,425) (48,624) (51,152) (3.026) 7,640
LEpFIZE  Net Income 137.020 97.277 118,448 110,179 143,548 117,667
HBEMRLBES U(F) Per Share of Common Stock (¥)
LHEREEFIZE  Net Income 140.39 101.36 124.97 116.91 154.14 126.97
BERURAES 1 HSc U BRI Fully Diluted
Net Income 135.19 99.19 121.88 114.13 — —
fa2i4  Cash Dividends Applicable to Period 50.00 50.00 50.00 50.00 60.00 60.00
XERFRBBLEEEHEEST  Includeing “Reprocessing Costs of Irradiated Nuclear Fuel without Difinite plans”
Operating Revenues =g Operating Income =51
(10f&M/Billion ¥) (10f2M/Billion ¥) %
2600 360 329
2518 312 316
2500 N\ o 300 "
2,404 2,397
2400% ﬁ;s, 240% "—m
0 0
2002 2003 2004 2005 2006 2007 2002 2003 2004 2005 2006 2007



Non-Consolidated Statements of Income (Million §)
BBNHEE (FH KL

3A31AICHET LAZESFEE  Years ended March 31 2002 2003 2004 2005 2006 2007
EHNZ  Operating Revenues
BITH Residential 8.415 8.429 7,996 8,391 8,378 8.161
Eh#t Commercial and Industrial 12,515 12,078 11,487 11,633 11,230 11,155
Zntt Other 391 517 631 707 746 981
EENHS Total 21,321 21,024 20,114 20,731 20,354 20,297
HEHEER Operating Expenses
A%  Personnel Expenses 2,351 3.115 2,801 2,474 2,085 1,753
48  Fuel Costs 2,024 1,713 1,426 2,057 2,542 3,034
BBAZEA# Costs of Purchased Power 3,384 3.450 3,151 3,472 3,426 3,521
{&4%% Maintenance Costs 2,075 1,750 1,574 1,564 1,768 1,994
HABEENE  Depreciation 3,354 3,243 3,292 3,045 2,865 2,629
ST CEABLZR<) Taxes other than Income Taxes 1,413 1,406 1,355 1,324 1,312 1,296
ERERHBNIBEE  Reprocessing Costs of [rradiated Nuclear Fuel 843 533 773 365 577 836
FEEMSTEREEYNSE  Disposal Costs of High-Level Radioactive Wastes 139 138 138 122 128 141
RFHHEREHFEGE  Decommissioning Costs of Nuclear Power Units 78 105 10 55 141 90
ZOfEEER Other 3,020 2,900 2,803 3,153 3,013 3,070
EEBEREH Total 18,682 18,352 17.324 17,632 17,857 18,364
HEFIZE  Operating Income 2,640 2,672 2,790 3,100 2,497 1,933
ZOt (R#EA  Other (Income) Expenses
FIE  Interest Expense 1,067 941 835 659 530 479
Z0ft Other, Net 187 152 356 120 110 (150)
ZOM (R BEAER Total 1,254 1,093 1,191 779 640 329
LERREFIZE  Income before Provision for (Reversal of) Reserve 1,385 1,580 1,599 2,321 1,857 1,604
for Fluctuations in Water Level and Income Taxes
(Ordinary Income)
SBIK#EBE5]Y  Provision for (Reversal of) Reserve for Fluctuations 56) — 71 84 @n (@)
X (FHER L in Water Level
HifisE%7540%  Gain on sales of securities @72 (240) — — — _
Bk Loss on Impairment of Fixed Assets — — — 239 — —
REFAEZPIEELL  Loss on Discontinuance of Power Plant Constraction — 525 — 604 — —
B3R ERMEFIZE  [ncome before Income Taxes 1,814 1,294 1,628 1,470 1,938 1,605
EANBE  Income Taxes 653 471 525 537 723 609
EABIZE Current 725 703 937 971 748 544
EABERELE  Deferred 72) (232) 412) (433) (26) 65
LEpFIZE  Net Income 1,160 824 1,003 933 1216 996
Bk LERZ Y(R)L) Per Share of Common Stock ($)
LHER#EFIZE  Net Income 1.19 0.86 1.06 0.99 1.31 1.08
BEGHARS 1 %Y AEMAIZE  Fully Diluted
Net Income 1.14 0.84 1.03 0.97 — —
fa44  Cash Dividends Applicable to Period 0.42 0.42 0.42 0.42 0.51 0.51
XERFRBBNEEEHREEST  Includeing “Reprocessing Costs of Irradiated Nuclear Fuel without Difinite plans”
Net Income 371 Net Income Per Share 142y a5z
(10f&M/Billion ¥) (mrY) -
N £V 144 140
10 118 118 190 25 17 24
125 — o 110 125 — .
100 100
75 — 75 —
50 50
25 — 25 —
0 0
2001 2003 2004 2005 2006 2007 2002 2003 2004 2005 2006 2007
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Non-Consolidated Balance Sheets (Million ¥)

BErEEdRx(EA[)
£3A31ABE  Asof March 31 2002 2003 2004 2005 2006 2007
BEDER  Assets
EE&E Property
BEE&E Plant and Equipment 13,324,009 13,348,698 13,353,683 13,743,978 13,870,415 13,855,307
EEEER~ZE Construction in Progress 768,744 792,008 743,463 328,737 245,132 280,106
TEZEEELZE  Contributions in Aid of Construction (372,570)  (385,825)  (393,723) (403,182)  (409,572)  (416,501)
AR RETEE  Accumulated Depreciation (7.867,297) (8,190,315) (8,416,554) (8,739,531) (9.,030,961) (9,209,854)
B & &EREMEE  Plant and Equipment-Net 5,852,886 5564566 5286869 4,930,002 4675014 4,509,058
I GRiiBEEIRRR %) Nuclear Fuel, Net of Amortization 500,168 517.485 502,000 526,130 512,407 483,774
BlE &ES st (&) Total Property-Net 6,353,054 6,082,051 5,788,869 5456,132 5,187,421 4,992,832
#E&Z  Investment and Other Assets
EAMEIZ%  [nvestment Securities 163,966 118,465 172.417 167,770 252,132 232,897
BIRAHREEIEE  Investments in and Advances to Subsidiaries 119,776 133,104 133,138 129,628 129,771 132,683
and Associated Companies
EREMRHBELESEETS  Reserve Fund for Reprocessing of — — — — 136,302 183,371
Irradiated Nuclear Fuel
RHIEH4£  Long-Term Loans Receivable 12,624 6,280 2,007 1,655 1.426 1,552
REBISERE  Deferred Tax Assets 136,798 177,885 209,051 256,760 233414 233,400
ZOfthi%E  Other Assets 18,718 21977 24,652 40,726 48,632 59,565
#&&5  Total Investments and Other Assets 441,882 457,711 541,265 596,539 801,676 843,468
TRBVERE  Current Assets
HE&KUFES  Cash and Time Deposits 39.919 30,702 26,193 38,447 46,477 93.833
Fot4efh  Accounts Receivable 129,672 127,458 112,686 122,279 123,682 126,859
B354 4%  Allowance for Doubtful Accounts 2,410) (2,149 (2,232) (2,188) (1,963) (1.829)
BriEq  Fuel, Material and Supplies 44,133 37,723 33,725 31,401 44,559 59,716
IRERLEE  Deferred Tax Assets 19,036 23,616 21,748 24,482 22,744 14,797
FDiRENERE  Other Current Assets 18,158 15,204 18,590 27,520 44,288 59,238
TEVEESE Total Current Assets 248,508 232,554 210,710 241,941 279,787 352,614
A&t Total 7,043,444 6,772,316 6,540,844 6,294,612 6,268,884 6,188,914
£3A3LARR  Asof March 31 2002 2003 2004 2005 2006 2007
BERVEARDER  Liabilities and Equity
RH&E ELUREREIRSHR<) 3,687,951 3439412 2,846,614 2,662,562 2,543,806 2,435,769
Long-Term Debt, Less Current Maturities
IREE#BFTEI1244%  Liability for Retirement Benefits 253,072 267476 329,224 360,038 371,011 341,257
EREMHBLEES | H4%  Reserve for Reprocessing of 483,413 529,630 594,748 630,679 649,675 678,934
Irradiated Nuclear Fuel
BEFHREMREHBERSIZE  Reserve for Decommissioning 213,043 225,402 226,603 233,122 249,754 260,406
Nuclear Power Units
ZOftEE &M  Other Long-term Liabilities 14,111 11,074 10,362 52,167 53,006 45,560
Figh&fE Current Liabilities
1 ELRICHIRERO R  Current Maturities of Long-Term Debt 319,474 337,183 577.429 268,912 287,442 316,945
fEHAEA L Short-Term Borrowings 330,013 303,472 167,871 167.871 146,750 96,750
2% — v )b R—/8— Commercial papers — — — 68,000 — —
e Accounts Payable 106,951 72,559 81,306 65,448 85,076 78,601
BARAIGHAET  Payable to Subsidiaries and Associated 63,871 53,017 49,636 50,287 68,723 81,384
Companies
KiLBi4  Accrued Income Taxes 61,679 39.823 69,405 58,813 30,397 18,800
KILER., TOMFEAME  Accrued Expenses and Other 172,173 168,462 145,841 172,295 175,024 169,560
Current Liabilities
FBAMAE Total Current Liabilities 1,054,161 974516 1,091,488 851,626 793.412 762,040
Bk #MHF 144 Reserve for Fluctuations in Water Level — — 8,366 18,238 8,642 8,541
&A  Equity
&A% Common Stock 489,320 489,320 489,320 489,320 489,320 489,320
BEAFIRE  Capital Surplus 65,463 65,463 67,031 67,031 67,031 67,073
FIZFIRE  Retained Earnings 734,645 783,648 854,468 917,290 1,013,922 1,071215
ZOfE M ETFMEELES  Net Unrealized Gain on 48,287 16,067 50,203 51,458 101,109 87,009
Available-for-Sale Securities
BIE~y D82 Deferred gain on derivatives under hedge accounting — — — — — 14,669
HE#a  Treasury Stock (22) (29.692) (27.583) (38.919) (71.804) (72.879)
&AA  Total Equity 1,337,693 1,324,806 1,433,439 1,486,180 1,599,578 1,656,407
&5t Total 7043444 6,772,316 6540844 6294612 6,268,884 6,188914
1452 L) () Net Assets per Share (¥) 1,389.54 1.400.42 1,513.34 1,5678.70 1,725.64 1,787.75
B FAEES  Interest-Bearing Debt 4,327,117 4,075,469 3589244 3,164,780 2,975,833 2,846,580
D/EL >+ D/ERatio 3.20 3.05 2.49 2.10 1.83 1.72

MERFRRBOLESEREILHE£%2E8T  Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Difinite Plans.”



Non-Consolidated Balance Sheets (Million $)

HREERR(ER RV

#3A31AKA  Asof March 31 2002 2003 2004 2005 2006 2007
BEDER  Assets
EE&E Property
BEx&E Plant and Equipment 112,829 113,038 113,081 116,386 117,456 117,328
BEEEEREIE  Construction in Progress 6,510 6,707 6,296 2,784 2,076 2,372
TEH&EL%E  Contributions in Aid of Construction (3,155) (3.267) (3,334) (3.414) (3,468) (3,527)
FABEEREEE  Accumulated Depreciation (66,621) (69,357) (71,272) (74,007) (76,475) (77 .990)
B ZEREMEE Plant and Equipment-Net 49,563 47,121 44,770 41,748 39.589 38,183
A% Rl 1B %E1£R27%) Nuclear Fuel, Net of Amortization 4,235 4,382 4,251 4,455 4,339 4,097
B E & ESF CEf) Total Property-Net 53,798 51,504 49,021 46,203 43,928 42,280
&% Investment and Other Assets
SEMMEIZ%  Investment Securities 1.304 1,003 1,460 1,421 2,135 1,972
BRAEMIEE  Investments in and Advances to Subsidiaries 1.014 1.127 1,127 1,098 1,099 1,124
and Associated Companies
ERERHENESETS  Reserve Fund for Reprocessing of — — — — 1,154 1,653
Irradiated Nuclear Fuel
R4 Long-Term Loans Receivable 107 53 17 14 12 13
BEREERE  Deferred Tax Assets 1,158 1.506 1,770 2,174 1,977 1976
ZOfth#EE  Other Assets 159 186 209 345 412 504
#&4&5t  Total Investments and Other Assets 3,742 3,876 4,583 5,052 6,789 7,142
TREVEE  Current Assets
W& K UFES  Cash and Time Deposits 338 260 222 326 394 795
Fi&fh  Accounts Receivable 1,098 1,079 954 1,035 1,047 1,074
BH3144  Allowance for Doubtful Accounts (20) (18) a9 a9 Qan (15)
Brigsm  Fuel, Material and Supplies 374 319 286 266 377 506
BRI 2 AR Deferred Tax Assets 161 200 184 207 193 125
ZFDhFAENERE  Other Current Assets 154 129 157 233 375 501
FENEEAT Total Current Assets 2,104 1,969 1,784 2,049 2,369 2,986
&&t Total 59,645 57,349 55,389 53,304 53,086 52,408
#3A31AMR  Asof March 31 2002 2003 2004 2005 2006 2007
EBERVEARDE Liabilities and Equity
EHaE FLARREIR R <) 31.230 29,125 24,105 22,547 21,541 20,626
Long-Term Debt, Less Current Maturities
REE#AFEI124  Liability for Retirement Benefits 2,143 2,265 2,788 3.049 3,142 2,890
ERAEMHENESES|H4%  Reserve for Reprocessing of 4,094 4,485 5,036 5,341 5,502 5,749
Irradiated Nuclear Fuel
BEFOREMERBEASIZE  Reserve for Decommissioning 1,804 1,909 1.919 1,974 2,115 2,205
Nuclear Power Units
ZOfEE&E  Other Long-term Liabilities 119 2z 88 442 449 386
Figh&fE Current Liabilities
1 ELIRICHIREISRDRIIGME  Current Maturities of Long-Term Debt 2,705 2,855 4,890 2,277 2,434 2,684
EHAEAL  Short-Term Borrowings 2,795 2,570 1,422 1,422 1.243 819
av—3 v )bR—/8—  Commercial papers — — — 576 — —
i€t  Accounts Payable 906 614 689 554 720 666
BRAAIGHAET  Payable to Subsidiaries and Associated 541 449 420 426 582 689
Companies
KiLBi4&  Accrued Income Taxes 522 337 588 498 257 159
KIVEA., TOMBEME  Accrued Expenses and Other 1,458 1.427 1.235 1.459 1.482 1.436
Current Liabilities
TBAMEAE Total Current Liabilities 8,927 8,252 9,243 7.212 6,719 6,453
Bk #MEBI 44 Reserve for Fluctuations in Water Level —_ —_ 71 154 73 72
EA  Equity
&A%  Common Stock 4,144 4,144 4,144 4,144 4,144 4,144
EAF&E  Capital Surplus 554 554 568 568 568 568
FI#FIR4  Retained Earnings 6,221 6,636 7,236 7,768 8,586 9,071
ZOfth A MM AEEES  Net Unrealized Gain on 409 136 425 436 856 737

Available-for-Sale Securities

BEN D182 Deferred gain on derivatives under hedge accounting — — — — — 124
BE#®  Treasury Stock ©) 251) (234) (330) (608) ©617)

&AAaE Total Equity 11,328 11,219 12,139 12,585 13,545 14,027

A&t Total 59,645 57,349 55,389 53,304 53,086 52,408

1#R24 U #E&EE (R JL) Net Assets per Share (§) 11.77 11.86 12.82 13.37 14.61 15.14

BRI FEMEES  [nterest-Bearing Debt 36,643 34,512 30,394 26,800 25,200 24,105

D/EL># D/ERatio 3.20 3.05 2.49 2.10 1.83 1.72

XERAARHBLRSEHS L4288 Including “Reserve for Reprocessing of Irradiated Nuclear Fuel Without Difinite Plans.”



Major Factors

FEFETOHR

2002 2003 2004 2005 2006 2007
B ($/bbl)  Crude Oil Price ($/bbl) 23.8 27.4 29.4 38.8 55.8 63.5
BEL—b(¥/$) Exchange Rate (¥/§) 125 122 113 107 113 117
EFHFIMAE(%) Nuclear Power Capacity Factor (%) 84.5 90.5 89.1 70.2 75.4 77.0
HIKZ (%) Water Run-off Ratio (%) 87.7 91.6 113.4 114.6 88.5 101.1
2F(EMT S 4 LL— 1) (%) Interest Rate(Long-Term Prime Rate) (%) 1.8 1.8 1.6 1.7 1.7 2.4

@EEHITDINZEEEE (2007438 #)  Sensitivity of Major Factors (fiscal 2007)

Eaffiig  Crude Oil Price 1RJL/bbiZY  per $1/bbl 388 ¥3.8 billion
A% L — hExchange Rate 1M,/ $%Y  per¥l/$ 36f8M  ¥3.6 billion
BFEFAFAE  Nuclear Capacity Factor 1%3Y  perl% 58f&M  ¥5.8 billion
k3 Water Run-off Ratio 1%%Y  perl% 108 ¥1.0 billion
€7 Interest Rate 1%3Y  perl% 3748M  ¥3.7 billion

Nuclear Power Capacity Factor

RFHFEAE
(%)
100
90.5 89.1
90 V \
. 80 O—— Tl 77.0
—@— KA 80. ==
ELECTRIC 70 ° O 02 —0y_ _ _ =
POWER 7847 -V~ 719 =
BITEE ) 60 Sea oo 68.9 699
O
- - Total of 59.7
O Ten Utilities* 50
10%tET*
2002 2003 2004 2005 2006 2007

*10ttFHIR AR FHFEE (M) 2T “Includeing The Japan Atomic Power Company

Maintenance Costs and Employees

Maintenance Upper: 100million¥ £ : {8

& M/100 million ¥
(® millon'¥) Lower : million § T:EARIL

Costs 3500
(BB DHE 3000 —— 2450
2500 2075 2,066 2,087 ?323 —
1,750 1,858 1,846 1,768 :
2000 1.574 1,564
1500
1000
500
0
2002 2003 2004 2005 2006 2007
PerSOIlnel (#7100 million ¥) —C— A8 Employees Upper: 100 million¥ £ : &M N
3678 Lower : million § ToERARI
EXp enses and =~ 4000 23,971 3,115 3,307 26000
3500 2,801 2,921 24000
Empl()yees 3000 ; Ba 20,408 20292 22000
776
AR E 2500 2351 o 20000
HESHADHS 2000 2,085 2,069 18000
1500 1.753 16000
1000 14000
500 - 12000
0 0
2002 2003* 2004* 2005 2006 2007

L ABICDWTE MEABICKVREEL TS Employees are the operation staff
*2 BHRIRIGEBIEEBORME  Implementation of voluntary early retirement measure



ENVIRONMENTAL EFFORTS mg~omyas

New ERA Strategy RS F FMEOME - BRI L5
= - ERA BiH BEXE0 T3 ¥ ANEL O

CO2 Emission
Levels and
Nuclear/
Hydropower Ratio

(vs. Major Countries)
BEENELHLY CO2

HEHELRFN -

IKNFEELEER

Bk EEE)

Promotion of effective and efficient use of energy

Use of untapped energy sources

KRBT RIF—DER

Promotion of nuclear

Development and spread of new energy sources
FIRINF—DRE - BER

power generation Efforts to increase energy efficiency by society as a whole

[RFNFEBOHE HELEO IR F—FIFDOHEL
Improving and Reduction Activities Abroad Tree-planting project
maintaining thermal — Al e . _ in order to expand
efficiency of thermal ?!:"72 {#‘iﬁ [ & 75 - Ho “Ef?émw? i1z €02 absorption.
power stations. BENRA AP R RIS TD COMRUE DA%
KAFED DHIR Hy ) #H frgrctai
BN MR A Reducing greenhouse rried out abroad JOsT ok~

gas emissions in power supply

Renovating hydropower stations

KNFEEBFRDOU T L ya

Developing fuel gas
decarbonization technology

BHER R M DORFLR L

(kg-CO2/kWh)

B A

nt giobal warming

—XADERIC
1813 7 B4 %

0.6 057——
VB 0.48 0.46
0.4 0.38
0.317
0.20
0.2
0.05 I
0o 1
TR h+y BEEH B 1507 AFUR Raw TAUA
France Canada  Kansai Electric Power Japan Italy England Germany USA
2004 2004 2004 2004 2004 2004 2004 2004
° B |
15 19
2 l 32
20 43
7
1
1 4
40 58
60
80
1
100 Nucl Hyds
o uclear ydro
(%) W Doms

it . OECDEIIRINF—NS VR, BRELESSR

Sources: Energy Balances of OECD Countries 2003-2004, The Federation of Electric Power Companies of Japan

21



22

STOCK INFORMATION #=fss

Bl - HSREOHER

(F/¥en) (F#&/Thousanda of Shares)
4.000 | 100,000
H 90,000
3500 | H
] 80,000
M
3000 F | 70,000
| [y
Wit = 60,000
2,500 i AR p o 2 50,000
st 40,000
2000 |- ) newo i Moo oe+uo-0m077
CFRASS puserwal . 30,000
1500 | . 20,000
] 10,000
1,000 0
2002/04 2002/10 2003/04 2003/10 2004/04 2004/10 2005/04 2005/10 2006/04 2006/10

Stock Rations

BRI(IE4E GEFS)  Consolidated

Price Earnings Ratio (PER) #kffurasse «1 Price Book-Value Ratio (PBR) #fist&ess® 2 Price to Cash Flow Ratio (PCFR) #fi%+ v+ 2 70—fs% 3
(f&/times) (1 htimes) (f&/imes)
20 18 6 —
30 16 5 50—
7
20 14 4 L
7/,
10 12 32 2 o
‘ | e - U 293
0 10 2 2.49 2.30
2003 2004 2005 2006 2007 2003 2004 2005 2006 2007 2003 2004 2005 2006 2007
*%K*E £ (ﬁgﬁ) Non-Consolidated _._ KANSAI ELECTRIC POWER RE7EEH
Price Earnings Ratio (PER) #ffuras *1 Price Book-Value Ratio (PBR) #ffist &z 2 — O - verage of Nine Uslities 9574
(f&/times) (1 htimes)
27 R (BBR) 1R/ U SRR 2
0 P O 20 /‘307 *Price / Net Income per Share
25 7 '._7— 18 0 R (BIR) 1R U SR ERE
s 8 / / o *2Price / Equity per Share
= 170 - e & S (R S IMSZUBEF Y - TA—
15 13 . 170 170 14— 130 I = "‘»‘l;ig 3/; ;%ratzs%;ash Flow per Share
== Iz
10 12 124 12— Stock Price as of book closing date, March 31
2003 2004 2005 2006 2007 2003 2004 2005 2006 2007 HUEBNER<SBEAFHEA>TINS,

*iAverage of Eight Utilities except Shikoku.

Share-buyback (BB~ D#B)

BOMINE(T#%E (2R5T)  Total Share-buyback (Accumulated)

(& 73 M/millionyen)

120000
99,996 99.996

100000

80000 67,988

58.301 58,301
60000
40000
20000
0
2003 2004 2005 2006 2007



Numbers of Shares

TR & R
## (F#k)  Number of Shares(thousand)
2001 2002 2003 2004 2005 2006 2007

#h77 2N#EAEE  Local Public Organizations, etc. 121,590 121,580 121,611 121,695 121,593 121,591 121,591
£E#E  Financial Institutions 370,867 367,441 335,913 287,773 264,019 273,666 294,416
FEFett Securities Firms 2,358 2,760 5,165 13,107 7526 10,337 10,190
ZDftDiEA  Domestic Companies,etc. 68,602 65,850 61918 50,211 55,737 54,480 52,499
SNEEAZE  Foreign Companies,etc. 78.496 58,623 69,945 104,623 140,440 133,707 132,996
BAZOM  Individuals and Others 336,727 346,444 368,153 376,389 373,384 368,917 351,006
&t Total 978,639 962,698 962,698 962,698 962,698 962,698 962,698

bLubR/A e Sil
. Local_}%\ubhc (%6)

Organizations, etc. 100

. v Em%ﬂ?

Financial

Institutions 80
AESRt
Securities 60
Firms

ZOfDEAN

Domestic 40
Companies, etc.

AEEAS 9
Foreign Companies,

efc.

. EAZ DAt 0
Individuals and
Others 2002 2003 2004 2005 2006 2007

54 1.1
13.8

38.3

Major Shareholders

A¥EE
FraEME (F#F) FERRLEER

20075 3A31HKE S As of March 31, 2007 Nunmber of Shares Held (thousands) ~ Percentage of Shares Held (%)
N Osaka City 83,748 8.70
BALEGRRIBE ST Nippon Life Insurance Company 42,909 4.46
BAYRI—ZAMEFESRITH R &4 (f§5£0) The Master Trust Bank of Japan,Ltd. (Trust Account) 35,113 3.65
ARNSZAT (Y —ERETLRITHISH (EEN) Japan Trustee Services Bank,Ltd. (Trust Account) 31,683 3.29
AT Kobe City 27.351 2.84
EmRENIFGS Kansai Electric Power Employee Stockholder Program 13,762 1.43
B EHAHTIFI—R—METT Mizuho Corporate Bank,Ltd. 12,978 1.35
ARSI AT H—ERETFETHHESH (5504) Japan Trustee Services Bank,Ltd. (Trust Account 4) 11,261 1.17
XS =HERRIT Sumitomo Mitsui Banking Corporation 11,128 1.16
AT AT AL T AT AR State Street Bank and Trust Company 505103 10,694 1.11

$1>/X=—505103

LD B CHI36,169FHIE. LREDRMSBRITNS,

*Excluding 36,169 thousand of treasury stock from the above table.

Other Information

ZDfth

2002 2003 2004 2005 2006 2007
EE#EE (+EM) (BillionY) 1,781.0 1,725.2 1,895.5 2,069.8 2,517.5 3,263.5
Market Value (+4& KJL) (Billion $) 13.4 14.4 17.9 19.3 21.4 27.6
®EH (8)
Number of Shareholders 495,652 490,597 498,528 485,069 461,616 443,965
EELFIEY (%)
Dividend Yield (%) 2.70 2.79 2.54 2.33 2.29 1.77
FER%ESE () & High 2,180 1912 2,035 2,150 2,805 3,920
High and Low for The Year (¥) & Low 1,757 1,641 1,801 1,862 2,050 2,400

RHER (%)
Pay-Out Ratio (%) 35.4 49.3 400 428 38.9 47.3




COMPARATIVE DATA ON JAPAN'S ELECTRIC POWER CO

Japan's 10 Electric Power Companies
AADBHEH—E

itiEE
Hokkaido

Tohoku
ki) 1EpE
Hokuriku

ki
Okinawa
& -
0
o j
HEE (f8F.100Million ¥) WEE (f£M,100Million ¥) FEL® (FA./100Million ¥) IRFEEBHE (BHKWh)
Total Assets Total Net Assets Operating revenue Electricity sales

(B7 RV Million $) (87 KL Million $) (87 Kb Million §) (GWh)
itieE 14,287 4,335 5,350 31,512
Hokkaido 12,098 3,671 4,530
it 37,093 8.745 15,467 80,950
Tohoku 31411 7.405 13,098
RR 129,240 27.732 50,150 287,622
Tokyo 109,442 23,484 42,468
E 52,872 15,814 21,170 132,687
Chubu 44,773 13.391 17,927
Eld 14,788 3,682 4,734 28,200
Hokuriku 12.523 3,033 4,009
L 61,889 16,564 23,968 147 257
Kansai 52,408 14,027 20,297
HE 24,790 5,978 9,960 61,259
Chugoku 20,992 5,062 8.434
M E 13.804 3,539 5,261 28,161
Shikoku 11,689 2,997 4,455
FUM 37,901 10,188 13,330 84,399
Kyusyu 32,095 8,627 11,288
Pk 3,541 993 1472 7.376
Okinawa 2,999 841 1,247

*200753 A # % /2 (3200783AKIRAE  The year ended March 2007 or as of March 2007
**@m~—x  Non-Consolidated Basis



MPANIES =haias—

Fuel Costs and per kWh Generated

REENEZURHE
@ KANSAI ELECTRIC POWER EAZEEH O Average of Nine Utilities 9 BHFtg
(F3ry)
40 3.78
- 339 - O
v _ U
3.0 2.69 275 —>=
25 2.44 2'57_ _ O_ = = O 3.00
2'0 O / 258
‘ 2.12
1.96
]'5% 169 1.44
0 )

2002 2003 2004 2005 2006 2007
Maintenance Costs per kWh Saled
RFEEHNEHVIEREE

@ KANSAI ELECTRIC POWER  B8Z&EH (O Average of Nine Utilities 9 BT
(%)
25
20 1 92
15 —

i 1.33 197

0

2002 2003 2004 2005 2006 2007

Duration of Power Interruptions per Household
BES IS Y OFEERE
@ KANSAIELECTRIC POWER  B8ZEEH (O Average of Nine Utilities 9 BAHFH

(43 /Minutes)
150

100 87

50

2001 2002 2003 2004 2005 2006

Interest Expense per kWh Saled

IRFEENEL Y ZIFIE
@ KANSAI ELECTRIC POWER BEFEES O Average of Nine Utilities 9 BHFtY
(Fry)
15

1.0

)
«

2002 2003 2004 2005 2006 2007

Transmission and Distribution Loss Rate
XEERAE
@ KANSAIELECTRICPOWER B3ZEA (O Average of Nine Utilities 9 BTty

(%)
60
(515) (515 o
58 = .\.\5.3, —
5.2 52 55 T = -
50— 53 51 2 57
0
2001 2002 2003 2004 2005 2006
Load Factor
EaFE
. KANSAI ELECTRIC POWER BEF8E A O Average of Nine Utilities 9 B/F15
(%)
65

60

55

b))

2001 2002 2003 2004 2005 2006
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