NON-CONSOLIDATED FINANCIAL DATA oooooog
Key Ratios (KANSAI ELECTRIC POWER and The Average of Nine Utilities)
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Non-Consolidated Statements of Income (Million ¥)
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303100000 0000000 Years ended March 31 1999 2000 2001 2002 2003
0 00 0 0 Operating Revenues
00 O O Residential 974,791 988,026 1,010,946 993,753 995,426
0 0 O O Commercial and Industrial 1,508,089 1,477,595 1,615,267 1,477,859 1,426,323
0000 Other 56,923 51,582 55,238 46,205 60,994
0ooooooTotal 2,534,803 2,517,203 2,681,451 2,517,817 2,482,743
0 00 O O Operating Expenses
0 O O O Personnel Expenses 344,559 336,067 294,123 277,634 367,818
00 0 O Fuel Costs 218,831 238,155 269,559 239,059 202,275
000000 Costs of Purchased Power 327,964 324,734 369,659 399,621 407,465
00 00 Maintenance Costs 347,212 311,306 277,896 245,068 206,636
000000 Depreciation 427,558 415,692 406,292 396,054 382,931
00 000000 OTaxes other than Income Taxes 173,749 170,505 170,703 166,884 166,019
00000000 Other 396,712 405,525 457,142 481,785 434,024
DopooooTotl 2,236,585 2,201,984 2,245,374 2,206,105 2,167,168
0 0 000 Operating Income 298,218 315,219 336,077 311,712 315,575
000000 0 OO0ther (Income) Expenses
00000 Interest Expense 171,009 146,790 147,652 125,979 111,072
000000 Exchange (Gain) Loss, Net (1,206) 582 — — —
0Doooooo Other, Net 427) (404) 7,695 22,138 17,944
O0moomooooTotal 169,376 145,804 165,347 148,117 129,016
0000000 Income before Provision for (Reversal of) Reserve 128,842 169,415 180,730 163,595 186,559

for Fluctuations in Water Level and Income Taxes
(Ordinary Income)

00000000 Provision for (Reversal of) Reserve for Fluctuations 7,489 (2.105) (2,499 (6.608) —
in Water Level
00000000 Gain on sales of securities — 23,189 — 43,961 28,286
0000000000 Cummulative Effect of the Change in the — 104,158 — — —
Accounting for Liability for Severance Payments
0000000000 Loss on Investment in and Advance to Subsidiaries — 23,499 34,126 — —
0000000000 Loss on Discontinuance of Power Plant Constraction — — — — 62,001
0000000 O Income before Income Taxes 121,353 67,052 149,103 214,165 152,844
0000 O Income Taxes 70,380 23,402 53,611 77.145 55,567
00000 Current 70,380 73,124 46,569 85,666 82,992
00000000 DDeferred — (49,722) 7,042 (8,521) (27.425)
00000 ONet Income 50,973 43,650 95,492 137,020 97,277
0oD0100mOO PerShare of Common Stock (¥)
00000 ONet Income 52.09 44.60 97.58 140.39 101.36
000000000000000000 Fully Diluted
Net Income 51.59 44,55 94.72 135.19 99.19
0 O O O Cash Dividends Applicable to Period 50.00 50.00 60.00 50.00 50.00

00300000000 O0Moo0MoooooooooooooomooooooooooooooobOOomooboooOoOooooooDoo
Incidental revenues and expenses, included in “Other (Income) Expenses” previously reported for fiscal 2002, is included in “Other Operating Revenues” and “Other Operating
Expenses” form fiscal 2003 respectively.
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Non-Consolidated Statements of Income (Million $)
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30310000 00000000 Years ended March 31 1999 2000 2001 2002 2003
0 00 O O Operating Revenues
0 0 O O Residential 8,110 8,220 8,411 8,267 8,281
0 0 0 O Commercial and Industrial 12,505 12,293 12,606 12,295 11,866
00 0O Other 474 429 460 384 507
oooooo  Total 21,088 20,942 21,476 20,947 20,655
0o0D0O  Operating Expenses
000  Personnel Expenses 2,867 2,796 2,447 2,310 3,060
000 O Fuel Costs 1,821 1,981 2,243 1,989 1,683
000000 Costs of Purchased Power 2,728 2,702 3,075 3,325 3,390
0 0 O O Maintenance Costs 2,889 2,590 2,312 2,039 1.719
0 0000 O Depreciation 3,657 3,458 3,380 3,295 3,186
00000000 OTaxes other than Income Taxes 1,445 1,419 1,420 1,388 1,381
00000000 Other 3,300 3,374 3,803 4,008 3,611
oooooo  Total 18,607 18,319 18,680 18,354 18,030
0 0 0 0 O Operating Income 2,481 2,622 2,796 2,593 2,625
00 000 m 0 0O0ther (Income) Expenses
0000  Interest Expense 1,423 1,221 1,228 1,048 924
00000 0 Exchange (Gain) Loss, Net 10) ®) — — —
00000 Other, Net @ @A) 64 184 149
00MO00mooooTotal 1,409 1,213 1,292 1,232 1,073
00000004 Income before Provision for (Reversal of) Reserve 1,072 1,409 1,504 1,361 1,552

for Fluctuationsin Water Level and Income Taxes
(Ordinary Income)

00000000 Provision for (Reversal of) Reserve for Fluctuations 62 18) @n (55) —
in Water Level
00000000 Gain on sales of securities — 193 — 366 235
0000000000 Cummulative Effect of the Change in the — 867 — — -
Accounting for Liability for Severance Payments

0000000000 Loss on Investment in and Advance to Subsidiaries — 195 284 — —

0000000000 Loss on Discontinuance of Power Plant Constraction — — — — 516

00000000 Income before Income Taxes 1,010 558 1,240 1,782 1,272

00 0 O O Income Taxes 586 195 446 642 462

00000 Current 586 608 387 713 690

00000000 Deferred — 414) 59 an (228)

00000 ONet Income 424 363 794 1,140 809

000100m 000 Per Share of Common Stock (§)

000000 Net Income 0.43 0.37 0.81 1.17 0.84
0000000000000 00000FullyDiluted

Net Income 0.43 0.37 0.79 1.12 0.83

000  Cash Dividends Applicable to Period 0.42 0.42 0.50 0.42 0.42

20030300000 000M0MO0MNOIN0000000000N00MNO0000000000N0N0N0N0N0N0N0MO000DN0N0N0NoNoNonoo
Incidental revenues and expenses, included in “Other (Income) Expenses” previously reported for fiscal 2002, is included in “Other Operating Revenues” and “Other Operating
Expenses” form fiscal 2003 respectively.
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Non-Consolidated Balance Sheets (Million ¥)
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030310 0 0 O As of March 31 1999 2000 2001 2002 2003
0000 D Assets
00000 Property

0 0 0 0 O Plant and Equipment 12,416,495 12,725,108 13,162,396 13,324,009 13,348,698
00000000 Construction in Progress 902,735 1,013,367 861,056 768,744 792,008
00000000 Contributions in Aid of Construction (349,366) (357.845) (363,618) (372,570) (385,825)
0000000 0Accumulated Depreciation (6,964,102) (7,328,140) (7,669,808) (7.867,297) (8,190,315)
000000000 Plant and Equipment-Net 6,005,762 6,052,490 5,990,026 5,852,886 5,664,566
00moooooo0 Nuclear Fuel, Net of Amortization 470,991 497,790 495,396 500,168 517,485
O0O0OOoOmooo Total Property-Net 6,476,753 6,550,280 6,485,422 6,353,054 6,082,051
0 0 0 O Investment and Other Assets
0000 0O Investment Securities 110,497 85,253 245,181 163,966 128,465
000000000 Investments in and Advances to Subsidiaries 63,954 76,210 97,467 119.776 133,104
and Associated Companies
0 0 0000 Long-Term Loans Receivable 29,073 22,672 17.171 12,624 6,280
000000 O Deferred Tax Assets — 167,802 104,957 136,798 177,885
0000 OO0 Other Assets 15,487 19,990 16,225 18,718 21,977
0000 O Total Investments and Other Assets 219,011 371,927 481,001 441,882 457,711
00000 Current Assets
0 0000 0O Cash and Time Deposits 34,976 45,166 40,528 39,919 30,702
0 0 0 0 0 Accounts Receivable 118,876 122,382 131,448 129,672 127,458
0 0 0 0 O O Allowance for Doubtful Accounts 71 (12,923) (1,901) 2.410) 2,149
0 O O O Fuel, Material and Supplies 50,344 49,867 52,501 44,133 37.723
000000 O Deferred Tax Assets - 13,892 12,259 19.036 23,616
00000000 Other Current Assets 15,398 26,256 11,256 18,158 15,204
0000000 Total Current Assets 218,823 244,640 246,091 248,508 232,554
0 0 O Total 6,914,587 7,166,847 7,212,514 7,043,444 6,772,316
030310 0 0 0 As of March 31 1999 2000 2001 2002 2003
000000000 Liabilities and Shareholders’ Equity
000MO00000000000 3,886,073 3,998,975 3,795,464 3,702,062 3,450,486
Long-Term Debt, Less Current Maturities
00000000 Liability for Severance Payments 109,039 217,451 — — —
00000000 Liability for Retirement Benefits — — 266,936 253,072 267,476
0000000000000 Reserve for Reprocessing of 351,205 372,156 412,200 483,413 529,630
Irradiated Nuclear Fuel
0000000000000 Reserve for Decommissioning 169,599 179,995 203,831 213,043 225,402
Nuclear Power Units
0 000 O Current Liabilities
0000000000000 00 Current Maturities of 379,985 369,454 404,789 319,474 337,183
Long-Term Debt
00 0 0 O O Short-Term Borrowings 468,700 418,700 397,341 330,013 303,472
00000 Accounts Payable 143,696 130,906 120,214 106,951 72,559
00000000 0 Payable to Subsidiaries and Associated 86,850 76,085 74,165 63,871 53,017
Companies
00 OO O Accrued Income Taxes 36,042 38,556 9,748 61,679 39,823
0000000000 Reserve for Restoration Costs from 928 75 17 — —
Natural Disasters
0000000000000 Accrued Expenses and Other 202,757 160,340 178,297 172,173 168,462
Current Liabilities
0000000 Total Current Liabilities 1,318,958 1,194,116 1,184,571 1,054,161 974,516
00000000 Reserve for Fluctuations in Water Level 11,213 9,108 6,608 — —
O O O Shareholders’ Equity
0 0 0 0 Common Stock 489,320 489,320 489,320 489,320 489,320
000000 Capital Surplus 65,463 65,463 65,463 65,463 65,463
000000 Legal Reserve 116,484 121,392 122,330 122,330 122,330
00000000 0 Other Retained Earnings 397,233 518,871 564,349 612,315 661,318
0000000000000 Net Unrealized Gain on — — 101,442 48,287 16,067
Available-for-Sale Securities
000 0O Treasury Stock — — — 22 (29,692)
0 0 00 O Total Shareholders” Equity 1,068,500 1,195,046 1,342,904 1,337,693 1,324,806
00 O Total 6,914,587 7,166,847 7,212,514 7,043,444 6,772,316
10000000 NetAssets per Share (¥) 1,091.82 1,221.13 1,372.22 1,389.54 1,400.42

0000000 O Interest-Bearing Debt 4,631,631 4,675,254 4,565,320 4,327,117 4,075,469




Non-Consolidated Balance Sheets (Million $)
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030310 0 0 O As of March 31 1999 2000 2001 2002 2003
0000 D Assets
000 00O Property
0 0 0 0 O Plant and Equipment 103,299 105,866 109,504 110,849 111,054
00000000 Construction in Progress 7,510 8,431 7,164 6,396 6,589
00000000 Contributions in Aid of Construction (2.907) 2.977) (3.025) (3.100) 3.210)
00000000 Accumulated Depreciation (67,938) (60,966) (63,809) (65,452) (68,139)
000000000 Plant and Equipment-Net 49,965 50,353 49,834 48,693 46,294
oomooooooo Nuclear Fuel, Net of Amortization 3,918 4,141 4,121 4,161 4,305
Ooooomooo Total Property-Net 53,883 54,495 53,955 52,854 50,599
0 O O O Investment and Other Assets
000000 Investment Securities 919 709 2,040 1,281 1,069
000000000 Investments in and Advances to Subsidiaries 532 634 811 996 1,107
and Associated Companies
0 00 00O Long-Term Loans Receivable 242 189 143 105 52
0000000 Deferred Tax Assets — 1,396 873 1,138 1,480
000000 Other Assets 129 166 135 156 183
0 0 0 O O Total Investments and Other Assets 1,822 3,094 4,002 3,676 3,808
0000 O Current Assets
00000 00 Cash and Time Deposits 291 376 337 332 255
00 00O O Accounts Receivable 989 1,018 1,094 1,079 1,060
0 0 0 0 0 O Allowance for Doubtful Accounts %) (108) 16) (20) a8)
0 O O O Fuel, Material and Supplies 419 415 437 367 314
0000000 Deferred Tax Assets — 116 102 158 196
00000000 Other Current Assets 128 218 94 151 126
0000000 Total Current Assets 1,820 2,035 2,047 2,067 1,935
000 Total 57,526 59,624 60,004 58,598 56,342
030310 0 0 0 As of March 31 1999 2000 2001 2002 2003
000000000 Liabilities and Shareholders’ Equity
000mO00000000o0o0o0on 32,330 33,269 31,676 30,799 28,706
Long-Term Debt, Less Current Maturities
00000000 Liability for Severance Payments 907 1,809 — — —
00000000 Liability for Retirement Benefits — — 2,221 2,105 2,225
0000000000000 Reserve for Reprocessing of 2,922 3,096 3,429 4,022 4,406
Irradiated Nuclear Fuel
0000000000000 Reserve for Decommissioning 1,411 1,497 1,696 1,772 1,875
Nuclear Power Units
0 0 0 0 O Current Liabilities
0000000000000 00 Current Maturities of 3,161 3,074 3,368 2,658 2,805
Long-Term Debt
0 0 0 0 O O Short-Term Borrowings 3,899 3,483 3,306 2,746 2,525
0 0 00 O Accounts Payable 1,195 1,089 1,000 890 604
00000000 O Payable to Subsidiaries and Associated 723 633 617 531 441
Companies
00 O O O Accrued Income Taxes 300 321 81 513 331
000000000 O Reserve for Restoration Costs from 8 1 0 — —
Natural Disasters
0000000000000 Accrued Expenses and Other 1,687 1,334 1,483 1,432 1,402
Current Liabilities
0000000 Total Current Liabilities 10,973 9,934 9,855 8,770 8,107
00000000 Reserve for Fluctuations in Water Level 93 76 55 — —
0 O O Shareholders’ Equity
00 0 0 Common Stock 4,071 4,071 4,071 4,071 4,071
00000 O Capital Surplus 545 545 545 545 545
000000 Legal Reserve 969 1.010 1,018 1,018 1,018
00000000 O Other Retained Earnings 3,305 4,317 4,695 5,094 5,502
0000000000000 NetUnrealized Gain on — — 844 402 134
Available-for-Sale Securities
0 0000 Treasury Stock — — — ©) 247)
0 0 O O O Total Shareholders’ Equity 8,889 9,942 11,172 11,129 11,022
000 Total 57,526 59,624 60,004 58,598 56,342
100000000 Net Assets per Share (§) 9.08 10.16 11.42 11.56 11.65
00000 00D Interest-Bearing Debt 38,533 38,896 37.981 35,999 33,906
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Major Factors

ooooooo

1999 2000 2001 2002 2003
000 d/bbld Crude Oil Price ($/bbl) 12.8 20.9 28.4 23.8 27.4
0000 0/00 Exchange Rate (¥/§) 128 112 111 125 122
0000000 Nuclear Power Capacity Factor (%) 84.3 82.0 81.8 84.5 0.5
00 m o0 Water Run-off Ratio (%) 111.6 96.0 95.1 87.7 91.6

e 000000000 ON200303000 Sensitivity of Major Factors (fiscal 2003)

00000 Crude Oil Price 10 00 bblo O O per $1/bbl 400 O O ¥4.0 billion
0 00O O Exchange Rate 1000000 per¥l/$ 150 O 0 ¥1.5 billion
00000 00 Nuclear Capacity Factor 10000 per 1% 400 O O ¥4.0 billion
0 O O O Water Run-off Ratio 1000 0per1% 70 0 O ¥0.7 billion

Purchases and Consumption of Major Fossil Fuels
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1999 2000 2001 2002 2003
0 [0 O kIO Heavy Oil (10°k1)
000000 Purchase 770 711 546 139 133
00 0 00 0 Consumption 783 691 562 239 263
0000000 O Balance at End of Year 382 402 396 296 166
0 0 O kIO Crude Oil (10°k1)
000000 Purchase 1,932 1,890 1,432 627 627
000000 Consumption 1,921 2,056 1,376 770 743
00000000 Balance at End of Year 671 505 561 418 302
00 O0t0ING (kt)
000000 Purchase 5,204 5,467 5,422 5,260 4,016
0 0 000 O Consumption 5,197 5,491 5,468 5,300 3,974

0000000 0 Balance at End of Year 245 221 175 135 177






