CAPITAL EXPENDITURES AND FINANCING FOR CAPITAL
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*2003030000000000000000  Figures for 2004 and 2005 are estimates made before actual 2003 figures became available.

Breakdown 0000000 Million¥m 0000 O Million $O

S ended March31 0RO 1999 2000 2001 2002 2003 2004* 2005*
ooo 24,103 14,050 6,962 6,347 3,680 296 —
Hydro 201 117 58 53 31 2 —
ooo 131,468 60,849 60,670 67,120 68,232 73,122 10,149
- ‘ Fossil-Fired 1,094 506 505 558 568 608 84
Power-Generating 0ooo . . . . . . .
Facilities Nuclear - o o o . o o
oo 165,571 74,899 67,632 73,467 71,912 73,418 10,149
Subtotal 1,294 623 563 611 598 611 84
ooo 180,438 160,500 115,471 56,828 27.387 15,256 19,462
Transmission 1,501 1,335 961 473 228 127 162
ooo 51,422 31,460 19,512 11,201 8,898 4,595 4,724
ooo Transformation 428 262 162 93 74 38 39
Non- ooo 82,920 46,711 37.688 24,258 18,939 16,413 16,213
Power_(;e[]erating Distribution 690 389 314 202 158 137 135
Facilities oooo 38,845 24,001 24,497 16,522 9,867 13,239 11,322
Others 323 200 204 137 82 110 94
oo 353,625 262,672 197,168 108,809 65,091 49,503 51,721
Subtotal 2,942 2,185 1,640 905 542 412 430
oooo 185,714 147,290 143,114 141,307 89,413 88,041 98,248
Improvements 1,295 1,225 1,191 1,176 744 732 817
ooo 7,083 1,888 854 793 346 223 396
Survey 59 16 7 7 3 2 3
0ooo 82,776 124,611 69,330 82,810 96,023 67,541 89,141
Nuclear Fuel 689 1,037 577 689 799 562 742
oo 754,769 611,360 478,098 407,186 322,785 278,726 249,655
Total 6,279 5,086 3,978 3,388 2,685 2,319 2,077
oooo 48 931 919 3,316 3,750 9,574 9,981
Other Business 0 8 8 28 31 80 83
oo 754,817 612,291 479,017 410,502 326,535 288,300 259,636
Grand Total 6,280 5,094 3,985 3,415 2,717 2,399 2,160

¥2003030000000000000000 Figures for 2004 and 2005 are estimates made before actual 2003 figures became available.
**00 0000 Non-Consolidated basis
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00 0 Maizuru o9 1994/12 1999/ 3 on 83
822 1997/ 7 *20090 30 0 *20140 300 (#1-1)
*fiscal 2009 *fiscal 2014
822 1997/ 7 *20090 300 #20140 300 (#1-1)
*fiscal 2009 *fiscal 2014
0o e 822 1997/ 7 *20090 300 *20140 30 0 (#1-2)
Fossil-Fired 000 0Wakayama *fiscal 2000 fiscal 2014
822 1997/ 7 *20090 30 0 *20140 30 0 (#1-2)
*fiscal 2009 *fiscal 2014
a1 1997/ 7 *20090 30 0 *20140 30 0 (#2)
*fiscal 2009 *fiscal 2014
0000060boNo. 2 1,100- 4 1997/ 7 et (2040900
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*Construction or operation will be commenced in the indicated fiscal year or later.

Financing for Capital Expenditures

oooo
Breakdown oo oo oo oMillion ¥ 0 0 0 0 0 Million $0
S ended March 3l 00O P 1999 2000 2001 2002 2003 2004"
oooo 603,060 570,139 589,520 649,251 578,352 649,268
Internally Generated Funds 5017 4,743 4,904 5,401 4,812 5,402
oooo 151,757 42,152 -110,503 238,749  -251,818  -360,968
External Funds 1,263 351 -919 -1,986 -2,095 -3.,003
ooo 225,795 118,676 -80,126  -126,676  -108,705 -99,349
Net Proceeds 1,878 987 -667 -1,054 -904 -827
0o ooo (470000)  (350,000)  (150,000)  (150,000)  (100,000) (80,000)
Bonds Amount Issued (3,910) (2.912) (1,248) (1,248) (832) (666)
ooo (470,000)  (350,000)  (150,000)  (150,000)  (100,000) (80,000)
Domestic (3910) (2.912) (1,248) (1.248) (832) (666)
oo = = = = = =
Foreign (=) (=) (=) (= (= (=)
noo 74,038 -76,524 -30,377  -112073  -143,114  -261,619
Borrowings -616 -637 -253 -932 -1,191 -2,177
0o 754,817 612,291 479,017 410,502 326,535 288,300
Total 6,280 5,094 3,985 3,415 2,717 2,399

*2003030000000000000000 Figures for 2004 are estimates made before actual 2003 figures became available.

Outstanding Foreign Bond
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c [_l o ] Amount Maturity Year DD DDDI DCD] od Issue
UrTency (Millions) (Years) Issued ue bate oupon Price
ooo
U.S. Dollar 500 10 1996 Sept. 25, 2006 7.25 99.313
0ooooooo 2,500 10 1993 Aug.4, 2003 7.0 101.465
French Franc 3,000 10 1996 May 15, 2006 6.625 99.40
nooEoo 000 1,000 10 1997 May 30, 2007 5.75 99.532
Dutch Guilder






