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O FCFO Operating Cash Flows - Investing Cash Flows

*2ROAD0000000000000ROAD Earnings before Interest after Tax / Total Assets
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*40 0 0 0 0 Ordinary Income means Income before Provision for (Reversal of) Reserve for Fluctuations in Water Level
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Return from Utility Assets

Cost of Assets = Total assets x Hurdle rate for cost of assets(3.5%)
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*PCA: 00000000 Profit after Cost of AssetD O O
PCA(Profit after Cost of Asset) : Management benchmark developed by Kansai, similar to EVA™.
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Generation of Free Cash Flow
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Improvement of Financial Position
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