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Thousands of
U.S. Dollars

Millions of Yen (Note)

2004 2003 2004

OPERATING REVENUES:

Electricity operating revenues:

Residential . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥944,224 ¥995,426 $8,933,901

Commercial and industrial . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,356,480 1,426,323 12,834,516

Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,203 49,609 560,157

Sub-total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,359,907 2,471,358 22,328,574

Incidental operating revenues . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,332 11,385 145,066

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,375,239 2,482,743 22,473,640

OPERATING EXPENSES:

Electricity operating expenses:

Personnel expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 330,738 367,818 3,129,322

Fuel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 168,436 202,275 1,593,680

Purchased power . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 372,126 407,465 3,520,920

Maintenance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 185,848 206,636 1,758,426

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 388,751 382,931 3,678,219

Taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 160,054 166,019 1,514,372

Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 423,714 422,080 4,009,025

Sub-total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,029,667 2,155,224 19,203,964

Incidental operating expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,116 11,944 152,484

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,045,783 2,167,168 19,356,448

OPERATING INCOME . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 329,456 315,575 3,117,192

OTHER (INCOME) EXPENSES:

Interest expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98,575 111,072 932,680

Gain on sales of investment securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (2,109) (28,286) (19,955)

Loss on discontinuance of power plant construction . . . . . . . . . . . . . . . . . . . . . 62,001

Other - net. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,157 17,944 417,798

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140,623 162,731 1,330,523

INCOME BEFORE PROVISION FOR RESERVE FOR FLUCTUATIONS IN 

WATER LEVEL AND INCOME TAXES . . . . . . . . . . . . . . . . . . . . . . . . . . . . 188,833 152,844 1,786,669

PROVISION FOR RESERVE FOR FLUCTUATIONS IN WATER LEVEL . . . . . 8,366 79,156

INCOME BEFORE INCOME TAXES . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 180,467 152,844 1,707,513

INCOME TAXES

Current . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 110,643 82,992 1,046,863

Deferred. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (48,624) (27,425) (460,062)

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,019 55,567 586,801

NET INCOME . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥118,448 ¥97,277 $1,120,712

U.S.dollar amounts have been translated from yen, for convenience, at the rate of ¥105.69 = U.S.$1, the approximate rate of exchange at March 31, 2004.

Non-Consolidated Statements of Income
The Kansai Electric Power Co., Inc. • Years Ended March 31, 2004 and 2003
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Consolidated Basis

Consolidated Basis

 Non-Consolidated Basis

2000

2,588,390

310,573

52,300

2,584

2001

2,647,944

340,682

122,791

2,820

2002

2,651,597

319,312

128,444

2,491

2003

2,615,154

325,581

80,474

2,192

2004

2,540,155

349,492

90,111

2,364

2000

2,517,203

315,219

43,650

988,026

1,477,595

2,465,621

336,067

238,155

324,734

311,306

415,692

170,505

405,525

2,201,984

3,621

146,790

2001

2,581,451

336,077

95,492

1,010,946

1,515,267

2,526,213

294,123

269,559

369,659

277,896

406,292

170,703

457,142

2,245,374

3,575

147,652

2002

2,520,889

311,272

137,020

993,753

1,477,859

2,471,612

277,634

239,059

399,621

245,068

396,054

166,884

485,297

2,209,617

3,086

126,193

2003

2,482,743

315,575

97,277

995,426

1,426,323

2,421,749

367,818

202,275

407,465

206,636

382,931

166,019

434,024

2,167,168

2,932

111,072

2004

2,375,239

329,456

118,448

944,224

1,356,480

2,300,704

330,738

168,436

372,126

185,848

388,751

160,054

423,714

2,029,667

2,892

98,575

(FY) (FY)

Operating Revenues (Millions of Yen) 

Operating Income

Net Income  

Operating Revenues  

    Residential

    Commercial & Industrial

    Total

Breakdown of Operating Expenses 

    Personnel Expenses

    Fuel Costs

    Costs of Purchased Power

    Maintenance Costs

    Depreciation

    Taxes Other  than Income Taxes

    Other 

    Total

Financial Revenues

Interest Expenses

Operating Revenues 
(billions of yen) 

2,588.3 2,647.9 2,651.5 2,615.1 2,540.1

Operating Revenues 
(billions of yen) 

 Non-Consolidated Basis

2,517.2 2,581.4 2,520.8 2,482.7
2,375.2

’00(FY) ’01 ’02 ’03 ’04’00(FY) ’01 ’02 ’03 ’04
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*Including Incidental Operating Revenues
**Including Incidental Operating Expenses

*

**

**

*

**

**

*

**

**
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2000

9,768

19,921

8,107

37,796

30,710

57.2

51

37

12

100

3

0.084

0.146

82.0

39.40

24,903

Aa2

Aa2

June 29

2001

9,768

19,561

8,129

37,458

31,060

57.1

51

37

12

100

4

0.069

0.149

81.8

39.44

24,539

Aa2

Aa2

June 28

2002

9,768

17,687

8,130

35,585

33,060

52.9

54

35

11

100

4

0.040

0.133

84.5

39.48

23,971

Aa2

Aa2

June 27

2003

9,768

17,531

8,135

35,434

31,610

55.9

57

31

12

100

2

0.049

0.138

90.5

39.74

21,920

Aa3

Aa3

June 27

2004

9,768

16,907

8,149

34,824

30,550

57.9

56

29

14

1

100

6

0.019

0.124

89.1

39.50

21,031

Aa3

Aa3

June 29

(FY)

Electricity Generation Capacity by Sources (MW)

    Nuclear

    Fossil Fuel

    Hydroelectric

    Total

System Peak Demand (MW) 

Load Ratio (%)

Power Sources (%)

    Nuclear

    Fossil Fuel

    Hydroelectric

    Renewable

    Total

Duration of Power Interruptions per Household (Minute)

SOX Emissions from Fossil Fuel Power Generation (g/kWh)

NOX Emissions from Fossil Fuel Power Generation (g/kWh)

Nuclear Capacity Factor (%)

Heat Efficiency Ratio (power generation end) (%)

Number of Employees *

Ratings (Moody’s)

    In Yen

    In Foreign Currencies

Date of Shareholders General Meeting

(FY)’00(FY) ’01 ’02 ’03 ’04

0

10

20

30

0

10

20

30

(%)

20.79 21.06 20.91
22.90

18.66

* The standard for stating the number of employees has been changed since beginning 2000. Using the traditional standard, the number of employees would be 26,248 in 2000.  

(FY)

Consolidated Basis  Non-Consolidated Basis

2000

3.93

2.06

53.44

50.00

628,928

7,500,934

1,399,531

18.66

2001

8.27

2.73

125.47

60.00

489,527

7,550,821

1,569,590

20.79

2002

8.15

2.77

131.61

50.00

467,813

7,507,556

1,580,737

21.06

2003

5.14

2.05

83.49

50.00

386,850

7,402,327

1,548,131

20.91

2004

5.66

2.09

94.77

50.00

321,503

7,150,826

1,637,248

22.90

2000

3.86

1.95

44.60

50.00

2,530

1,458

612,291

7,166,847

1,195,046

16.67

43,555

96,848

140,403

11,194

1,431

12,625

2001

7.53

2.64

97.58

60.00

2,000

1,520

479,017

7,212,514

1,342,904

18.62

44,408

98,444

142,852

11,352

**1,416

**12,768

2002

10.22

3.05

140.39

50.00

2,180

1,757

410,502

7,043,444

1,337,693

18.99

44,347

95,432

139,779

11,491

**1,398

**12,889

2003

7.31

2.44

101.36

50.00

1,912

1,641

326,535

6,772,316

1,324,806

19.56

45,603

96,217

141,820

11,590

**1,379

**12,969

2004

8.59

2.68

124.97

50.00

2,035

1,801

255,110

6,540,844

1,433,439

21.92

44,655

95,591

140,246

11,695

**1,358

**13,053

(FY)

Return on Equity (ROE) (%)

Return on Assets (ROA)* (%)

Net Income per Share (Yen) 

Cash Dividends per Share (Yen) 

Stock Price (Yen)

    Highest Stock Price 

    Lowest Stock Price 

Capital Investments (Millions of Yen)

Total Assets (Millions of Yen)

Shareholders’ Equity (Millions of Yen)

Shareholders’ Equity Ratio (%)

Volume of Electricity Sales (Million kWh)

    Residential

    Commercial & Industrial

    Total

Number of Customers (Thousands)

     Residential

    Commercial & Industrial

    Total

Shareholders’ Equity Ratio

’00(FY) ’01 ’02 ’03 ’04

20

40

60

80

(%)

57.1
52.9 55.957.2 57.9

Load Ratio 

Consolidated Basis  Non-Consolidated Basis

’00 ’01 ’02 ’03 ’04

(%)

18.62 18.99 19.56
21.92

16.67

Shareholders’ Equity Ratio

56 57

*ROA= (Income Before Income Taxes+ Financial Expenses) x (1 - Income Tax Rate) / Total Assets

**Excluding the liberalized segment




