Financial Highlights

(Consolidated Basis) 2003 2004

(billions of yen) (billions of yen) (millions of U.S. dollars)

Financial Data

Operating Revenues. «------eeeeeeeeeeeeeeeessssssscsiiee 28151 ¥25401  § 24,034
Opraing [HCOM e «+++++-eeeeveeeeereeeeeesssssssssssssee wrs si0
NGt IICOME -+--rresreesreseeseeseessesressssssssssssssssassas S0 001
Total Assets +++-+---eereeeeseesemsrmssmsssssssssssssosssssoss Tams 1508 67658

Per Share Data (Yen and U.S. dollars)
Net IHCOIHB ................................................... 83.5 94.8

Cash Dividends ............................................. 50.0 50.0

Key Ratios (%)

Sharcholdcrs’ Equity Ratio «orrrrrrrrrrerermem, 20.9% 29.9%
Return on Equity (ROE) .................................... 5.1% 5.7%
Roturn on ASSCtS (ROA) .................................... 2.1% 2.1%

Notes: 1. U.S. dollar amounts have been translated from yen, for convenience only, at the rate of ¥105.69=US$1, the approximate
rate of exchange at March 31, 2004.

Electric Power Co., Inc.

Financial Highlights

(Non-Consolidated Basis) 2003 2004 2004

(billions of yen) (billions of yen) (millions of U.S. dollars)

Financial Data

Operating Reventes--+-««--eeesseeeeesseeeesssceeeee Y2827 ¥23T52  § 22474
O Eraing INCOME ++-e++++--eeeeeeeressssssnmeceseeees 355 3204 3117
NGt IRGOME +++++++++r+eeeeeeererssssssssssmsesensesesseeess 00 14 Lol
Total ASsets +++++vvreeeeeereersssssssessseieeeeees o 67725 65108 61887

Per Share Data (Yen and U.S. dollars)
Netlncome ................................................... 101.4 125.0 1.18

Cash DiVidendS ............................................. 50.0 50.0 0.47

Key Ratios (%)

Shareholders’ Equity Ratio «««««w«srereereemerereniennne 19.6% 21.9%
Return on Equity (ROE) .................................... 7.3% 8.6%
Return on Assets (ROA) .................................... 2.4% 27%

Notes: 1. U.S. dollar amounts have been translated from yen, for convenience only, at the rate of ¥105.69=US$1, the approximate
rate of exchange at March 31, 2004.

Annual Report 2004

2. ROA= (Income Before Income Taxes+ Financial Expenses) x (1 ~Income Tax Rate) /Total Assets 2. ROA= (Income Before Income Taxes+ Financial Expenses) x (1 ~Income Tax Rate) /Total Assets
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