FREE CASH FLOW, CAPITAL EXPENDITURES AND FINANCING
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Financing for Capital Expenditures
BEoifE
Breakdown mz: (@7m. Million¥) (&7 Kb Million $)
S 5 B R 2002 2003 2004 2005 2006 2007 2008
BHEES 649,251 578,352 741,364 628,315 370,096 353,621 324,909
Internally Generated Funds 5,498 4,898 6,278 5,321 3,134 2,995 2751
NEpES -238,749  -251,818  -486254  -424,760  -189,465  -129.917 -21,709
External Funds -2,022 -2,132 -4,118 -3,597 -1,604 -1,100 -184
FoE -126,676  -108,706  -172,2299  -357,648 89.441 44,240 137,006
Net Proceeds -1,073 -921 -1,459 -3,029 757 375 1,160
#HE RITHE (150,000) (100,000)  (30,000)  (90,000)  (60,000) (184,517) (210,000)
Bonds Amount Issued (1,270) (847) (254) 762) (508) (1,563) (1,778)
ERfE (150,000) (100,000)  (30,000)  (90,000)  (60,000) (159,849) (210,000)
Domestic (1,270) (847) (254) (762) (508) (1,354) 1.778)
EHAE -112,073  -143,114  -313,956 -67,112  -278906  -174,157  -158,714
Borrowings -949 -1.212 -2,659 -568 -2,362 -1.475 -1,344
&t 410,502 326,535 255,110 203,555 180,631 223,704 303,200
Total 3476 2,765 2,160 1.724 1,530 1.894 2,568
Credit Ratings
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Rating Agency Long-Term Debts Short-Term Debts
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Moody's (Third grade %33> %)
H AR ZTAT(ICR) AAA J-1+

Japan Credit Rating Agency, Ltd.

(Top grade ®B®HZ> )

(Top grade &\B\HZ>2)

BARMREERE 5 —(R&)

Rating and Investment Information, Inc.

AA+
(Second grade 8525>7%)

a-1+
(Top grade ®&&H>> )
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2002 2003 2004 2005 2006 2007 2008 2009

Breakdown mz (5@ Million®) (&7 KL Million $)

S G R 2002 2003 2004 2005 2006 2007 2008 2009
R 122,289 113,822 101,568 41,436 28,877 81,890 113.808 137.918
Power-Generating Facilities 1.036 964 860 351 245 693 964 1.168
RE 76,219 41,455 23,622 23,659 23,487 27,835 40,796 41,605
Transmission 645 351 200 200 199 236 345 352
ZE 25,496 19,109 14,493 14,405 16,056 20,583 27,059 31,005
Transformation 216 162 123 122 136 174 229 263
BRE 81,125 38,591 30,563 28,189 28,512 30,783 34,255 33,607
Distribution 687 327 259 239 241 261 290 285
Z0ft 19,247 13,785 18,742 17,016 14,575 13.576 24,678 29,470
Others 163 117 1569 144 123 115 209 250
5t 324,376 226,762 188,988 124,704 111,507 174,667 240,596 273,605
Subtotal 2,747 1,920 1,600 1,056 944 1.479 2,037 2,318
TR 82,810 96,023 60,127 73,115 65,272 44,199 58,5620 68,295
Nuclear Fuel 701 813 509 619 563 374 496 578
ESEEE S 407,186 322,785 249,115 197.819 176,779 218,866 299.116 341,900
Electric Power Total 3,448 2,733 2,110 1,675 1.497 1.853 2,533 2,896
= 3.316 3,750 5,995 5,736 3.852 4,838 4,084 6,500
Other Business 28 32 51 49 33 41 35 55
et 410,502 326,535 255,110 203,555 180,631 223,704 303,200 348,400
Grand Total 3.476 2,765 2,160 1,724 1,530 1.894 2,568 2,951
Power Plant Construction Programs

ERFAFEE

REHH 7 (Mw) EBRFE

Name of Power Plant Generating Capacity Commencement of Commercial Operation

=4822 Maizuru #2 900 2010/ 8
KN
Fossil-Fired RiB185~58  Sakaiko#1~#5 2,000 2009/ 4~2010/10

L Wakayama 3,700 *201853 R4 fiscal 2018

FREEELUEOELS L (3EGHBERT,
*Construction or operation will be commenced in the indicated fiscal year or later.



