CONSOLIDATED FINANCIAL DATA ooooooo

gbooooood

ooo 00000000 00000000 oooo
Name Issued Share Capital ~ Voting Interest Principal Business
(Million ¥)

H 0oooo* IT/Communication Service™

000mooooooooo 33,0000 100.0% 0000000000000CPHSOOOOMOOOODO000
K-Opticom Corporation Internet Connection Service, PHS Service and Lease of Telecommunication Facilities
0000000000 0m 24,0000 72.8% 000000000000MO00000MO00000oong
Osaka Media Port Corporation Telecommunication Business (Typel] )
u]
0o000ooomom 900 100.0% 0000000000000000M0O00000
Kanden Information System Company, Inc. Computer-assisted Calculation and Lease of Computers
[}
goooooooo ** Energy Business**
0000000000 1.0000 70.0% LNGO 0000 NGO 00000000
O Sakai LNG Co., Inc. Construction of Sakai LNG Terminal and Operation of LNG Terminal
0000000000000000000MM0m 4000 90.0% 000000M00000000000ESCOon0
Kanden Gas and Co-generation Co., Inc. Gas Sales Agent and Design of Optimum Systems such as Co-generations
0
goooooo* Life-Support Amenities**
0o00mom 8100 100.0% 00000000mooooo
0 The Kanden Industries, Inc. Management and Lease of Real Estate
ooomoooog 4500 100.0% 0ooooooooo
O Clearpass Co., Ltd. Billing Service
000MO000000000000000000 4000 71.0% 0000000000000
g Kanden Security of Society Home Security Service
000000000MmM0m 3000 100.0% 0000000000MO00000000O0
0 Kanden E House Corporation Housing Design and Sale of Electric Appliances
ooooomom 2900 100.0% 0000oooooooo
0 Kanden Real Estate Co., Ltd. Sale, Lease and Management of Real Estate
00000000mom 2000 62.5% 000000000000MO00
g Kansai Jyutaku Hinshitsu Hosho Performance Evaluation and Guarantee of New Houses
000Mo00000nooo 2000 100.0% 00000000000000
Kanden Joy Life Co., Ltd. Construction and Operation of Private Old People's Homes
) p P

O
oo ** (ther**

ooomoooog 7860 69.5% 0000000MO0000moon

q Kansai Tech Corporation Electrical Construction, Transportation and Reclamation of Petroleum

oooomom 3000 100.0% 0000000000000000

0 The Kanden Kogyo, Inc. Electrical Construction and Engineering

0o00oomom 400 100.0% 00000000000onooo

[ Kansai Keiki Kogyo, Inc. Maintenance and Examination of Electric Meters

oooooomom 300 100.0% 000000ooooooooo

O Sonoda Instruments, Inc. Maintenance and Examination of Electric Meters

oooomom 300 100.0% 000000000000000MO00000000000
Kanden Kakoh Co., Inc. Operation, Maintenance and Construction of Environmental Protection Facilities
O O ] and Disposal of Waste

gooooooorsmooonod
Number of Consolidated subsidiaries: 78 (All subsidiaries)

Affiliates accounted for by equity method

gbooooood

ooo 00000000 oooooooo oooo
Name Issued Share Capital ~ Voting Interest Principal Business
(Million ¥)
OO Other
ooomoooo 26,4110 41.3% 0oooooooooo
Kinden Corporation Electrical Construction and EngineeringOd

*0000000000000000000000
g Included in "IT/Communication service" in the industrial segment information

¥0O0D0O00000mMOo0o0oooooooooo
Included in "Other" in the industrial segment information



Key Ratios (KANSAI ELECTRIC POWER and The Average of Nine Utilities)

goooobobbobbbbtooooooon
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Condensed Consolidated Statements of Income (Million ¥)
gdodooouoomoooo

3031000000000 000 Years ended March 31 1999 2000 2001 2002 2003

0 0 0 0 O Operating Revenues 2,697,077 2,588,390 2,647,944 2,651,897 2,615,154
0 0 0 O O Operating Expenses 2,286,485 2,277,817 2,307,262 2,332,285 2,289,573
0 0 0 0 O Operating Income 310,592 310,573 340,682 319,312 325,581
000 00 0 00ther (Income) Expenses 172,043 143,203 171,334 159,750 150,836
00000 00 Income before Provision for (Reversal of) Reserve for Fluctuations in Water Level 138,549 167,370 169,348 159,562 174,745

and Income Taxes (Ordinary Income)

00000000 Provision for (Reversal of) Reserve for Fluctuations in Water Level 7,489 (2,105) (2,499) (6,608) —
00000000 Gain on sales of securities — 23,189 — 43,961 28,286
0000000000 Cummulative Effect of the Change in the Accounting for Liability — 105,354 — — —

for Severance Payments

0000000000 Loss on Discontinuance of Power Plant Construction — — — — 62,001
000000000000 Income before Income Taxes 131,060 87,310 171,847 210,132 141,030
000 OO Income Taxes
00000 Current 78,417 78,687 50,672 91,758 88,302
00000000 Deferred — (43,544) (1,481) (10,968) (28,379)
000000000 Minority Interests In Net Income 146 (133) (135) 898 633
0 O 000 O Net Income 52,497 52,300 122,791 128,444 80,474
00000 0m 0 o0Per Share of Common Stock (¥)
000000 Net Income 53.64 53.44 125.47 131.61 83.49
0000000000000 0000OoFullyDiluted Net Income 53.06 53.10 121.02 126.91 81.99
0 0 0 O Cash Dividends Applicable to Period 50.00 50.00 60.00 50.00 50.00

Condensed Consolidated Balance Sheets (Million ¥)

uboooooboobomobaoo

030310 0 0 O As of March 31 1999 2000 2001 2002 2003
00000 Assets

0 00O O Property 6,553,539 6,623,429 6,585,072 6,495,377 6,414,951
0O 0 O O Investments and Other Assets 335,388 555,285 622,503 600,196 590,092
0 0 0 O O Current Assets 287,856 322,220 343,246 411,983 397.284
00 O Total 7,176,783 7,500,934 7,550,821 7,507,556 7,402,327

000000000 Liabilities and Shareholders” Equity

0000 100000000000 Long-Term Debt, Less Current Maturities 3,900,623 4,060,970 3,849,320 3,813,429 3,716,785
00000000 Liability for Severance Payments 121,713 230,268 — — —
0000000 OLiability for Retirement Benefits — — 279,958 276,663 290,737
0000000000000 Reserve for Reprocessing of Irradiated Nuclear Fuel 351,205 372,156 412,200 483,413 529,630
0000000000000 Reserve for Decommissioning of Nuclear Power Units 169,599 179,995 203,831 213,043 225,402
00 0000 O Defferred Tax Liabilities — — — 325 184
0 000 O Current Liabilities 1,355,693 1,246,110 1,226,646 1,132,265 1,079,214
00000000 Reserve for Fluctuations in Water Level 11,213 9,108 6,608 — —
0 0 000 0O Minority Interests 3,042 2,796 2,668 7,681 12,244
0 0 O Shareholders’ Equity 1,263,695 1,399,631 1,569,590 1,580,737 1,548,131
00 O Total 7,176,783 7,500,934 7,660,821 7,507,556 7,402,327
10000000 OJ0 00Net Assets Per Share (¥) 1,291.29 1,430.09 1,603.87 1,642.04 1,636.72
00000000 Interest-Bearing 4,652,237 4,753,645 4,616,541 4,448,382 4,354,105
Operating Revenues oooo Operating Income ©ooo
(100 O /Billion Y) (200 O /Billion ¥)
2,700 TR 5657 350 341

2615 326
2,600 2,597 2,588 /.—.\‘ 325 /.\ 319
o—eo a1l 3 \./.

2,500 300

0

1999 2000 2001 2002 2003 1999 2000 2001 2002 2003
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Condensed Consolidated Statements of Income (Million $)
pgoooododomoooog

3031000000000000 Years ended March 31 1999 2000 2001 2002 2003
0 0 0 0 0 Operating Revenues 21,606 21,534 22,029 22,060 21,757
0 0 0 0 0 Operating Expenses 19,022 18,950 19,195 19,403 19,048
0 0 0 0 0 Operating Income 2,584 2,584 2,834 2,657 2,709
00 00 o OO0ther (Income) Expenses 1,431 1,191 1,425 1,329 1,255
0000000 Income before Provision for (Reversal of) Reserve for Fluctuations in Water Level 1,153 1,392 1,409 1,327 1,454
and Income Taxes (Ordinary Income)
00000000 Provision for (Reversal of) Reserve for Fluctuations in Water Level 62 8) @n (55) —
00000000 Gain on sales of securities — 193 — 366 235
0000000000 Cummulative Effect of the Change in the Accounting for Liability — 876 — — —

for Severance Payments

0000000000 Loss on Discontinuance of Power Plant Construction — — — — 516
000000000000 Income before Income Taxes 1,090 726 1,430 1,748 1,173
0000 0O Income Taxes
00000 Current 652 655 422 763 735
00000000 Deferred — (362) (12 ©n (236)
000000000 Minority Interests In Net Income 1 m m 7 5
000000 Net Income 437 435 1,022 1,069 670
000000m 0 O 0Per Share of Common Stock ($)
00000 dNet Income 0.45 0.44 1.04 1.09 0.69
0000000000000 00000FullyDiluted Net Income 0.44 0.44 1.01 1.06 0.68
0 0 0 O Cash Dividends Applicable to Period 0.42 0.42 0.50 0.42 0.42

Condensed Consolidated Balance Sheets (Million $)

gbooooooomuoboobo

030310 0 0 O As of March 31 1999 2000 2001 2002 2003
00000 Assets

0000 O Property 54,522 55,103 54,784 54,038 53,369
0 0 O O Investments and Other Assets 2,790 4,620 5,179 4,993 4,909
000 OO Current Assets 2,395 2,681 2,856 3,427 3,305
000 Total 59,707 62,404 62,819 62,459 61,583

000000000 Liabilities and Shareholders” Equity

000100000000 000 Long-Term Debt, Less Current Maturities 32,451 33,785 32,024 31,726 30,922
00000000 Liability for Severance Payments 1,013 1,916 — — —
0000000 0 Liability for Retirement Benefits — — 2,329 2,302 2,419
0000000000000 Reserve for Reprocessing of Trradiated Nuclear Fuel 2,922 3,096 3,429 4,022 4,406
0000000000000 Reserve for Decommissioning of Nuclear Power Units 1,411 1,497 1,696 1,772 1,875
00 0000 O Defferred Tax Liabilities — — — 3 2
0 0 0 O O Current Liabilities 11,279 10,367 10,205 9,420 8,978
00 000000 Reserve for Fluctuations in Water Level 93 76 55 — —
0000000 Minority Interests 25 23 22 64 102
0 O O Shareholders’ Equity 10,513 11,643 13,058 13,151 12,880
00O Total 59,707 62,404 62,819 62,459 61,583
100000000000 00 Net Assets Per Share (§) 10.74 11.90 13.34 13.66 13.62
00000000 Interest-Bearing 38,704 39,548 38,407 37.008 36,224
NetIncome ©Dooo Net Income Per Share 10000000
(2000 O /Billion ¥) @y
150 128 150

123 125 132
1251 125 /‘/.\
100 \.80 100 \. 83
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50 O— 50 @
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Consolidated Statements of Cash Flow (Million ¥)

cobooboobdobooooooobao

303100000000000 0 Years ended March 31 2000 2001 2002 2003

goooo

Operating Activities:

0ooooooooooOo Income before Income Taxes and Minority Interest 87.310 171,847 210,132 141,030

0000D0000D00000000000000000

Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities:
000000000 Income Taxes-Paid (77.970) (77,985) (39.979) (111,526)
000000 Depreciation and Amortization 432,611 425,217 421,573 413,951
0000000 Amortization of Nuclear Fuel 59,580 54,425 53,055 57,292
00000000 Losson Disposal of Property, Plant and Equipment 9,818 11,988 51,203 17.584
00O0ooooooo Losson Discontinuance of Power Plant Construction — — — 62,001
0000O0ooooooooO Nuclear Fuel Transferred to Reprocessing Costs 44,595 20,808 14,372 14,871
000000000000000 Provision for Liability for Severance Payments 108,423 — — —
000000000000000 Provision for Liability for Retirement Benefits — (27,787) (14,310) 13,000
00000000000000000000 Provision for Reprocessing of Irradiated Nuclear Fuel 20,951 40,043 71,213 46,216
00000000000000000000 Provision for Decommissioning of Nuclear Power Units 10,395 23,836 9.212 12,358
000000000000000 Reversal of Reserve for Fluctuations in Water Level (2,105) (2,499 (6,608) —
00000000 Gainon Sales of Securities — — (44,883) (28,367)
goooooooooooooon
Changes in Assets and Liabilities, Net Effects from Newly Consolidated Subsidiaries:
00000000000 Decrease (Increase) in Trade Receivable (5.,568) (6,364) 20,546 1,166
0000000000000 000000 Decrease (Increase) in Interest and Dividend Receivable 631 457 420 956
00000000000 Increase (Decrease) in Trade Payable (5,927) 3,407 (7,453) (14,709)
000000000000 Increase (Decrease) in Interest Payable (304) (1,958) (2,587) (1,562)
0 00 O Other, net (56,378) 56,969 20,721 31,779

Dooooooooooooooo NetCash Provided by Operating Activities 626,062 692,404 756,627 656,040

goooo

Investing Activities:

0000000000000 Purchases of Property, Plant and Equipment (642,485) (608,015) (481,924) (415,846)

0oooooooo Payment for Investments and Other (8.390) (18,978) (29.430) (38,621)

oooooooooooO Proceeds from Collections of Investments and Other 32,973 11,847 58,104 36,577

0000000000000000000000000Payment for Purchase of Investments in subsidiaries Net of Cash Required — — — (7.247)

000 O Other, net 8,135 16,937 6,623 15,545
0000000000000000 Net Cash used in Investing Activities (609,767) (498,209) (446,627) (409,592)

goooo

Financing Activities:

00000000000 Proceeds from Issuance of Bonds 348,525 149,356 149,363 38,849

0oooooooO0oO0 Proceeds from Long-Term Debt (Exclusive of Bonds) 157,306 284,897 217,061 158,353

0000000000 Proceeds from Short-Term Debt 860,566 861,414 752,336 453,634

0000000000000000000 Proceeds from Issuance of Commercial Paper 223,000 327,000 216,000 828,000

00000000000 Redemption of Bonds (229,850) (229,483) (276,039) (208,032)

00000000000000 Repayment of Long-Term Debt (Exclusive of Bonds) (184,372) (323,407) (240,064) (196,812)

00000000000000 Repayment of Short-Term Debt (908,726) (888,516) (869,750) (634,663)

0000000000000000000 Repayment of Commercial Paper (223,000) (327,000) (166,000) (793,000)

0000000000000 Purchases of Treasury Stock — — (30,477) (29.670)

00000000 Dividends Paid (48,954) (48.944) (58,690) (48,113)

0000 Other, net 38 25 766 110
Dooooooooooooooo NetCash used in Financing Activities (5,543) (194,708) (305,494) (271,344)

gooooooooooooooooooboooooooboboobodg 10,752 513) 4,506 (24,896)

Net Cash Provided by (Used in) Operating, Investing and Financing Activities

goobDOoboOoooooobooono — 2 7 (&)

Foreign Currency Traslation Adjustments on Cash and Cash Equivalents

gooboooobooboomobooooooDo 5,626 120 36,803 —

Cash and Cash Equivalents of Newly Consolidated Subsidiaries, Beginning of Year

goobooboooooboobooobobooo — 4,944 — —

Cash and Cash Equivalents Increased by Merger

00000oo0oo0oo0000o0o0oon 16,278 4,553 41,316 (24,900)

Net Increase in Cash and Cash Equivalents

gooDOoooOoooDbooo 66,936 83,214 87,767 129,083

Cash and Cash Equivalents, Beginning of Year

0o0ooooooooooog 83,214 87,767 129,083 104,183

Cash and Cash Equivalents, End of Year




Consolidated Statements of Cash Flow (Million $)

gboboooouobdobooooboooba

303100000000000 0 Years ended March 31 2000 2001 2002 2003

ooooo

Operating Activities:

00000o0oooooO Income before Income Taxes and Minority Interest 726 1,430 1,748 1,173

00000D00000000000000000000

Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities:
000000000 Income Taxes-Paid (649) (649) (333) (928)
000000 Depreciation and Amortization 3,599 3,638 3,507 3,444
0000000 Amortization of Nuclear Fuel 496 453 441 477
Oooooooo Losson Disposal of Property, Plant and Equipment 82 100 426 146
0000000000 Loss on Discontinuance of Power Plant Construction — — — 516
0o0ooo0o0000000 Nuclear Fuel Transferred to Reprocessing Costs 371 173 120 124
oooooooooooooon Provision for Liability for Severance Payments 902 — — —
oooooooooooooon0 Provision for Liability for Retirement Benefits — (231 19 108
00000000000000000000 Provision for Reprocessing of Irradiated Nuclear Fuel 174 333 592 384
00000000000000000000 Provision for Decommissioning of Nuclear Power Units 86 198 77 103
000000000000000 Reversal of Reserve for Fluctuations in Water Level (18) @n (G9) —
00000000 Gain on Sales of Securities — — (373) (236)
0000000000000000
Changes in Assets and Liabilities, Net Effects from Newly Consolidated Subsidiaries:
00000000000 Decrease (Increase) in Trade Receivable (46) 53) 171 10
0000000000 000000000 Decrease (Increase) in Interest and Dividend Receivable 5 4 3 8
ooooooooooO Increase (Decrease) in Trade Payable 49 28 62) (122)
000000000000 Increase (Decrease) in Interest Payable 3) 16) (22 13)
O O O O Other, net (469) 474 172 264

0000000000000000 Net Cash used in Operating Activities 5,209 5,760 6,295 5,458

goooo

Investing Activities:

0000000000000 Purchases of Property, Plant and Equipment (5,345) (4.226) (4,009) (3,460)

0000000 oOo Payment for Investments and Other (70) (158) (245) 321)

000000000000 Proceeds from Collections of Investments and Other 274 99 483 304

0000000000000000000000000Payment for Purchase of Investments in subsidiaries Net of Cash Required — — — (60)

0000 Other, net 68 141 55 129
ooooooooooooooOoO NetCash used in Investing Activities (56,073) (4,145) (3,716) (3,408)

opoooo

Financing Activities:

00000000000 Proceeds from Issuance of Bonds 2,900 1,243 1,243 822

0DUoooooooo Proceeds from Long-Term Debt (Exclusive of Bonds) 1,309 2,370 1,806 1,317

0000000000 Proceeds from Short-Term Debt 7,189 7,167 6,259 3,774

0000000000000000000 Proceeds from Issuance of Commercial Paper 1,855 2,720 1,797 6,889

00000000000 Redemption of Bonds (1,912) (1,909) (2,296) (1,731)

00000000000000 Repayment of Long-Term Debt (Exclusive of Bonds) (1,534) (2,691) (1,997) (1,637)

00000oooooooooO Repayment of Short-Term Debt (7,560) (7,392) (7,236) (4,448)

0000000000000000000 Repayment of Commercial Paper (1,855) (2,720) (1,381) (6,597)

0000000000000 Purchases of Treasury Stock — — (254) (247)

00000000 Dividends Paid (407) (407) (488) (400)

0000 Other, net ) © 6 1
0000000000000000 Net Cash used in Financing Activities 46) (1,620) (2,542) (2,257)

000D000000000000000000000000000 89 &) 37 (207)

Net Cash Provided by (Used in) Operating, Investing and Financing Activities

poooooboobooooobooobo — 0 0 )

Foreign Currency Traslation Adjustments on Cash and Cash Equivalents

gO000O0DOO0O00O0DOO0ObODOOOobOOoooooo 46 1 306 —

Cash and Cash Equivalents of Newly Consolidated Subsidiaries, Beginning of Year

00000000000 0DODO0o0oO0DOooO — 41 — —

Cash and Cash Equivalents Increased by Merger

pOo0oooooboooooooboo 135 38 344 (207)

Net Increase in Cash and Cash Equivalents

gOo0oOoOoDoOoboooogooo 557 692 730 1,074

Cash and Cash Equivalents, Beginning of Year

gOo0oOoOoDoOoboooogooo 692 730 1,074 867

Cash and Cash Equivalents, End of Year
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Segment Information (Million ¥)

gboboooooood

303100000000000 0 Years ended March 31 2000 2001 2002 2003
000 OO Electric Power

0 (0 0 00 Total Sales 2,617,203 2,681,451 2,617,817 2,471,358
0 00 0 0 O O Operating Income 315,219 336,077 311,712 316,134
0 [0 0 O Assets 7,299,255 7,298,045 7,098,475 6,793,679
0 00 0 0 0 0 O Depreciation 415,700 406,299 396,085 383,030
000000 O Capital Expenditures 611,362 478,097 407,186 322,785
0000000 IT/Communications Service

0 [0 00O Total Sales — 48,944 68,516 76,345
0 (0 0 O O O Operating Income — 2,541 (6,825) (56.508)
O [0 0 O Assets — 90,450 123,757 311,358
O 0 0 00 O O Depreciation — 11,340 12,137 15,687
0 [0 00 00 O Capital Expenditures — 5,580 34,123 23,390
0000000 Other

00 00O Total Sales 308,368 245,303 373,837 350,774
0 D 00 O 0O Operating Income (4,804) 6,671 10,197 11,430
000 O O Assets 316,998 272,412 498,961 500,361
omooooo Deprecjaﬁon 19,815 10,541 22,5657 22,185
0 0 O 0 O O O Capital Expenditures 20,378 8,526 31,750 44,197
0 00000 O Eliminations/Corporate

00 0 0O Total Sales (237,181) (227,754) (308,573) (283,324)
0 [0 0 0 O O Operating Income 158 475 4,228 3,623
0 [0 O O Assets (115,319 (110,086) (213,637) (203,071)
0 0 0 0 O O O Depreciation (2,904) (2,963) (9.205) (6.952)
omooooo (Japital Expenditures (2.812) (2,676) (5,245) (3,523)
0 O O Consolidated

O 0 0 0 O Total Sales 2,588,390 2,647,944 2,651,597 2,615,154
0 [0 0 0 0 O Operating Income 310,573 340,682 319,312 325,581
O [0 O O Assets 7,500,934 7,580,821 7,507,556 7,402,327
0 0 0 O 00 O Depreciation 432,611 425,217 421,574 413,951
0 00 0 00 0 O Capital Expenditures 628,928 489,527 467,814 386,850

Segment Information (Million §)

gbobooogoobodao

303100000000000 0 Years ended March 31 2000 2001 2002 2003
000 OO Electric Power

0 0 0 00O Total Sales 20,942 21,476 20,947 20,560
0 0 0 0 0 0 Operating Income 2,622 2,796 2,593 2,630
000 O O Assets 60,726 60,716 59,056 56,520
00 00O O O Depreciation 3,458 3,380 3,295 3,187
00 00 00 O Capital Expenditures 5,086 3,978 3,388 2,685
0000000 IT/Communications Service

00 00O Total Sales — 407 570 635
0 D 00 O 0O Operating Income - @n &7 (46)
0 00 O O Assets — 752 1,030 2,590
0 [0 00 00 O Depreciation — 94 101 131
0 [0 000 O O Capital Expenditures — 46 284 195
0000000 Other

0 0 0 O O Total Sales 2,565 2,041 3,110 2,918
0 00 O O 0 0 Operating Income (40) 55 85 95
0 0 O O Assets 2,637 2,266 4,151 4,163
0 00 0 0 0 0 O Depreciation 165 88 188 185
0000000 0 Capital Expenditures 170 71 264 368
0O 00000 O Eliminations/Corporate

00 000 Total Sales (1.973) (1.895) (2,567) (2.357)
0 0D 0 0 O O Operating Income 1 4 35 29
00 O O Assets (959) @16) Q.,777) (1,689)
00000000 Depreciation @4 25 7 (58)
0 [0 00 00 O Capital Expenditures 23) 22) 44) 29
0 O O Consolidated

00 O 0 O Total Sales 21,534 22,029 22,060 21,757
0 [0 0 0 0 0 Operating Income 2,584 2,834 2,657 2,709
0 [0 O O Assets 62,404 62,819 62,459 61,583
00 0000 O Depreciation 3,599 3,538 3,507 3,444
0000000 O Capital Expenditures 5,232 4,073 3,892 3,218

*2002030000M@R00103000000000000000000000000000000MOD00000000MM00R01030000000000030
00000000000

14 *IT/Communication service, included in "Other" in the industry segment information previously reported for fiscal 2001, is disclosed separately in the industry segment
information from fiscal 2002, the year ended March 31, 2002. Consequently, the industry segments of fiscal 2001 have been reclassified from two categories to three.





